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BSE Limited

BSE’s Corporate Relationship Department
First Floor, New Trading Ring

Rotunda Building, P.J.Towers

Dalal Street

Mumbai —400001.

Dear Sir,
Scrip Code: 517449

Sub: Outcome of Board Meeting
Ref: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015

The Board of directors of the Company at their meeting held today, Monday, 30" May, 2022 had
inter-alia considered and approved the following matters;

1. Audited Financial Results for the quarter and year ended 31* March, 2022

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 (“Listing Regulations”), we
enclose herewith the audited financial results for the quarter and year ended 31* March,
2022 along with the Statement of Assets and Liabilities, Statement of Cash Flow, Segment
Reporting and Auditor’s Report for the financial year ended on that date. The statutory
auditor has expressed an unmodified audit opinion in this regard.

Pursuant to Regulation 47 of the SEBI (LODR) Regulation, 2015, an extract of the financial
results will be published in the prescribed format in English and Tamil newspapers within
the stipulated time. The financial results of the Company will also be placed on the
website of the Company www.magnhacast.com.

2. Dividend

The Board of Directors has recommended a dividend of Rs.2.50 per equity share (25%)
having a face value of Rs.10/- for the financial year ended 31* March, 2022. Upon
approval of the shareholders at the ensuing 32" Annual General Meeting, the dividend
amount, after deducting applicable TDS, will be paid to those shareholders, whose name
appears on the Register of Members maintained by the Company / List of Beneficial
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3. Annual General Meeting

The 32™ Annual General Meeting of the Company (AGM) is scheduled to be held on Friday,
26" August, 2022 at 3:30 PM (IST) through Video Conferencing (VC) / Other Audio-Visual
Means (OAVM). The details regarding the manner of attending the AGM through Video
Conferencing (VC) / Other Audio-Visual Means (OAVM) and casting votes by shareholders
through electronic means will be set out in the Notice of the AGM.

The cut-off date for determining the eligibility to vote by electronic means e-voting is
Friday, 19™ August, 2022 (“cut-off date”).

The remote e-voting period begins on Tuesday, 23" August 2022 at 09:00 AM (IST) and
ends on Thursday, 25™ August 2022 at 05:00 PM (IST).

4. Book Closure & Record Date

The Register of Members and Share Transfer Books of the Company will be closed from
20" August, 2022 to 26™ August, 2022 (both days inclusive) for the purpose of the Annual
General Meeting and for payment of dividend for the financial year 2021-22, if approved
by the shareholders at the ensuing 32" Annual General Meeting.

The record date for determining the members eligible to receive the dividend, if declared
as aforesaid, will be 19" August, 2022 (Record Date).

5. Appointment of Sri.M.Malmarugan (DIN: 09610329) as Additional Director and
Executive Director of the Company

Based on the recommendation of the Nomination and Remuneration Committee and the
approval of the Audit Committee and subject to the approval of the members of the
Company by means of a resolution, the Board of Directors has approved the appointment
of Sri.M.Malmarugan (DIN: 09610329) as Additional Director and Executive Director of
the Company for a period of 5 (five) years and remuneration payable thereof for a period
of 3 (Three) years with effect from 30" May 2022.

Sri.M.Malmarugan (DIN: 09610329) is not debarred from holding the office of Director by
virtue of any order of the SEBI or any other statutory authority under any laws.
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Consequent to his appointment as Executive Director of the Company, he has resigned
from the post of Chief Executive Officer (CEO) of the Company with effect from 30" May
2022.

The disclosure as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with
SEBI circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith as
Annexure-A.

It is further informed that the meeting of the Board of Directors was concluded at 4.00 PM (IST).
Kindly take the above on record.
Thanking you,

Yours faithfully,

For Magpa Electro Castings Limited

sangeetha C
Company Secretary
ACS - 34056
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MAGNA ELECTRO CASTINGS LIMITED
CIN; L31103T21990PLC002836
Regd. Office : 43, Balasundaram Road, Coimbatore - 641 018
E-mail: info@magnacast.com, Website: www.magnacast.com
Audited Financial Results for the Quarter And Year Ended 31st March 2022

(Rs. in Lakhs)

Quarter Ended Year Ended
S.No. Particulars Audited (Unaudited) Audited Audited
31.03.2022 | 31.12.2021 | 31.03.2021 31.03.2022 31.03.2021
1 |Income
Revenue from Operations 3,482.33 4,062.96 2,853.36 13,602.74 9,780.72
Other Income 113.08 18.78 15.93 244.73 121.15
Total Income 3,595.41 4,081.74 2,869.29 13,747.47 9,901.87
2 |Expenses
Cost of Materials Consumed 1,497.12 1,699.92 1,081.74 5,718.29 3,367.82
Changes in inventories of Finished Goods and Work in progress (64.61) 30.02 129.16 (161.38) 273.42
Employee Benefits Expense 453.51 347.03 338.11 1,465.96 1,255.57
Finance Costs 13.33 10.06 4.62 32.32 7.50
Depreciation and Amortization Expenses 105.40 125.52 105.51 458.88 417.18
Other Expenses 1,469.38 1,617.88 1,214.86 5,198.50 3,878.95
Total Expenses 3,474.13 3,730.43 2,874.00 12,712.57 9,200.44
3 |Profit/ (Loss) hefore tax 121.28 351.31 (4.71) 1,034.90 701.43
4 |Tax Expense 11.26 109.74 (21.43) 262.00 183.57
5 |Profit / (Loss) for the period 110.02 241.57 16.72 772.90 517.86
8 |Other Comprehensive Income for the period after tax (11.97) - 13.28 (11.97) 13.28
7 |Total Comprehensive Income for the period 98.05 241.57 30.00 760.93 531.14
8 [Paid-up Equily Share Capital (Face Value of Rs.10 each/-) 423.21 423.21 423.21 423.21 423.21
9 |Reserves and Surplus (Other Equity) 7,407.98 6,710.53
10 |Earnings per equity share : (Face Value of Rs.10 each/-)
1) Basic 2.60 5.71 0.38 18.26 11.67
2) Diluted 2.60 5.71 0.38 18.26 11.67
Segmentwise Revenue, Results and Segment Assets and Liabilities (Rs. in Lakhs)
Quarter Ended Year Ended
S.No Particulars Audited {(Unaudited) | Audited (Audited)
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
1 Segment Revenue
a) Foundry 3,482.33 4,062.96 2,853.36 13,602.74 9,780.72
b) Wind Energy 32.62 40.84 26.33 461.13 460.72
Total 3,614.95 4,103.80 2,879.69 13,963.87 10,241.44
Less: Inter Segment Revenue 32.62 40.84 26.33 461.13 460.72
Net Sales/Income from Operations 3,482.33 4,062.96 2,853.36 13,502.74 9,780.72
2 | Segment Results {Profit/ (Loss) before tax and interest from
each segment}
a) Foundry 140.66 364.17 9.81 808.24 431.85
b) Wind Energy (6.05) (2.80) (9.92) 258.98 277.08
Total 134.61 361.37 (0.11) 1,067.22 708.93
Less: Finance Costs
a) Foundry 13.33 10.06 4.60 32.32 7.50
b) Wind Energy - - - - -
Profit / (Loss) before tax 121.28 351.31 (4.71) 1,034.90 701.43
3 Segment assets
a) Foundry 8,602.52 9,015.72 7,169.43 8,502.52 7,169.43
b) Wind Energy 2,196.32 2,222.76 1,950.56 2,196.32 1,950.56
Total 10,698.84 11,238.48 9,119.99 10,698.84 9,119.99
4 Segment liabilities
a) Foundry 2,659.55 3,259.70 1,736.15 2,659.55 1,736.156
b) Wind energy - -
c) Unallocable liabilities 208.10 245.62 250.10 208.10 250.10
Total 2,867.65 3,505.32 1,986.25 2,867.65 1,986.25
Notes:
1 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May 2022
2 The Board of Directors have recommended payment of dividend of Rs. 2.50 per share (25% on face value) on the Equity share capital, subject to
the approval of the shareholders at the ensuing Annual General Meeting
3 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
4  The Company has reported segment information in Foundry and Wind Energy segments
5  The figures for the quarter ended 31st March 2022 and 31st March 2021 are the balancing figures between audited figures in respect of the full
financial year and the year to date figures upto the third quarter.
6 The previous period figures have been regrouped/reclassified wherever necessary to confirm to the classification for this quarter.
For Magna Electro Castings Limited
]
Place : Coimbatore N.Krishna Sama
Date : 30.05.2022 Managing Director




Magna Electro Castings Limited

BALANCE SHEET AS AT 31ST MARCH, 2022

(% in lakhs)
Particulars ""fote 31-03-2022 31-03-2021
I. ASSETS
1) Non-Current Assets
a) Property, Plant and Equipment 2 3,081.45 2,950.34
b) Right-of-Use Assets 3 4,72 10.26
c) Capital Work-in-progress 4 72.41 226.44
d) Investment Property 5 160.53 168.24
e) Other Intangible Assets 6 0.80 0.80
f) Financial Assets
i) Other Financial Assets 7 150.02 92.33
g) Other Non-Current Assets 8 62.28 16.81
Total Non-Current Assets 3,532.21 3,465.22
2) Current Assets
a) Inventories 9 1,151.07 731.80
b) Financial Assets
i) Trade Receivables 10 3,916.17 2,916.09
i) Cash and Cash equivalents 11 26.21 7173
iii) Bank Balances other than ii) above 12 1,465.20 1,464 .62
iv) Others Financial Assets 13 41.71 9.11
c) Current Tax Assets ( Net) 14 - -
d) Other Current Assets 14 566.27 461.42
Total Current Assets 7,166.63 5,654.77
TOTAL ASSETS 10,698.84 9,119.99
Il. EQUITY AND LIABILITIES
A) EQUITY
a) Equity Share Capital 15 423.21 423.21
b) Other Equity 16 7,407.98 6,710.53
Total Equity 7,831.19 7,133.74
B) LIABILITIES
1) Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 17 - -
ia) Lease liabilities - 7.71
b) Employee Benefit Obligations 18 38.05 25.11
c) Deferred Tax Liabilities (Net) 19 208.10 250.10
d) Government Grant 20 - 4.92
e) Other non-current liabilities 21 - -
Total Non-Current Liabilities 246.15 287.84
2) Current Liabilities
a) Financial Liabilities
i) Borrowings 21 491.29 -
ia) Lease Liabilities 7.71 5.74
ii) Trade Payables 22
(A) Total Outstanding dues of Micro Enterprises 239 58 25861
and Small Enterprises
(B) Total Outstanding dues of creditors other than 936.72 650.52
Micro Enterprises and Small Enterprises
i) Other Financial Liabilities 23 835.88 730.53
b) Employee Benefit Obligations 24 5.16 6.18
¢) Government Grant 25 - 3.12
d) Other Current Liabilities 26 38.04 i 29.98
¢) Provisions 27 - -
e) Current Tax Liabilities (Net) 27 67.12 13.71
Total Current Liabilities 2,621.50 1,698.41
TOTAL EQUITY AND LIABILITIES 10,698.84 9,119.99
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Magna Electro Castings Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(¥ in lakhs)
Particulars 2021-2022 2020-2021
A) [Cash flow from operating activities
Net Profit before Tax 1,034.90 701.43
Adjustments for :
Depreciation and Amortization Expenses 458.88 417.18
(Profit) / Loss on sale / disposal of Property, (2.56
Plant and Equipment (Net) ) -56)
Amortization of government grant (8.04) (3.80)
Interest Received (109.14) (62.69)
Finance Costs 32.32 7.50
Change in Assets and Liabilities
Other Bank balances (0.59) (301.72)
Trade receivables and Unbilled Revenue (1,000.08) (503.85)
Inventories i (419.26) 248.48
Trade payables 267.86 438.92
Other Financial Assets (90.28) 84.95
Other Non-Current Assets (45.47) 36.56
Other Current Assets (104.85) 10.27
Provisions
Employee Benefit Obligations (4.06) 17.28
Other Financial Liabilities 105.35 34.99
Other Current Liabilities 8.06 (3.07)
Cash Generated From Operations 125.60 1,120.08
Income taxes paid (246.59) (196.70)
Net cash generated by operating activities {120.99) 923.38
B) |Cash Flows From Investing Activities:
Purchase of property, plant and equipment (423.42) (445.18)
Sale of property, plant and equipment - 3.09
Interest Received 109.14 62.69
Net cash (used in) / from investing activities (314.28) (379.39
C) |Cash flows from financing activities
Proceeds from / (Repayment of) Current Borrowings (Net) 491.29 -
Finance Costs Paid (32.32) (7.50)
Repayment of Lease Liability (6.74) (5.10)
Dividends paid to company’s shareholders (58.29) -
Dividend Tax paid (6.19) -
Buy Back of Shares - (612.67)
Buy Back Taxes paid - (134.55)
Net cash from / (u;ed in) financing activities 389.75 (759.81
D) |Net increase (decrease) in cash and cash equivalents (A+B+C) (45.52) (215.82)
Cash and cash equivalénts at the beginning of the financial year 7173 287.55
Cash and cash equivalents at end of the year 26.21 71.73
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Declaration under Regulation 33(3)(d) of SEBI ( Listing Obligations and Disclosure
Requirements) Regulations, 2015

We, N Krishna Samaraj, Managing Director and R Ravi, Chief Financial Officer of
the Company hereby declare that, the Statutory Auditors of the Company,
M/s. VKS Aiyer & Co., Chartered Accountants ( FRN:000066S) have issued an Audit
Report with unmodified opinion on Audited Financial Statements of the Company for
the financial year ended 31* March, 2022.

Kindly take this declaration on your record.

Thanking you

For MAGNA ELECTRO CASTINGS LIMITED
GNA ELECTRO CASTINGS LIMITED

- Fog' |
/ﬂ( ( ‘ |
N. KRISHNA SAMARAJ : -

Managing Director & RAVI | 7
GH]EF"FlNANCML OFFICER 1
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VKS Aiyer & CO., Chartered Accountants

Independent Auditor’s Report on the quarterly and Year to Date Audited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended).

To the Board of Directors of Magna Electro Castings Limited

Opinion

1. We have audited the accompanying statement of quarterly and year to date financial
results of Magna Electro Castings Limited (“the company”) for the quarter ended 31
March 2022 and year ended 31* March 2022 (“the Statement”), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended)
(“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:
i)  is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the
Act), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the net profit after tax, other comprehensive
income and other financial information of the company for the quarter ended 31°*
March,2022 and for the year ended 31% March,2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our opinion.

No. 380, VGR Puram, Off Alagesan Road, Saibaba Colony, Coimbatore - 641 011.
Phone : +91-422-2440971-3, Email : admin@vksaiver.com



VKS Aiyer & CO., Chartered Accountants Contn.Sheet

Coimbatore - 641 011

Management and Beard of Directors Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of
Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit, other comprehensive income and other
financial information of the Company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Statement.
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8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and board of
directors;

+ Conclude on the appropriateness of the management and board of directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

* Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

11. This Statement includes the financial results for the quarter ended 31* March 2022
and quarter ended 31* March 2021, being the balancing figures between the audited
figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of those financial years, which were subject to limited
review by us, as required under the Listing Regulations.

For VKS Aiyer & Co.
Chartered Accountants

ICALFTM Regtstration No.000066
A

i ot

C.S5.Sathyanarayanan
Partner

Place: Coimbatore Membership No.: 028328
Date: 30" May 2022 UDIN: 22028328AJWOIF4957
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Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Clause 7 of the SEBI Circular No. CIR/CFD/CMD/4/2015 dated

9" september, 2015

Particulars

Details

Reason  for change viz.

appointment, resignation,

removal, death or otherwise;

Appointment of Sri.M.Malmarugan as Additional/ Executive
Director and consequent to resignation from the post of Chief
Executive Officer (CEO) of the Company

Date of Appointment/Cessation
(as applicable) and terms of
appointment

The appointment of Sri.M.Malmarugan as Additional Director of
the Company and as Executive Director of the Company for a
period of 5 (five) years and remuneration payable thereof for a
period of 3 (Three) years with effect from 30" May, 2022 have
been approved by the Board of Directors at its meeting held on
30" May, 2022, subject to the approval of the shareholders by
means of resolutions.

Consequent upon his appointment on the Board, he ceases to be
the Chief Executive Officer of the Company with effect from 30"
May, 2022.

Sri.M.Malmarugan is an engineering graduate and a Master of
Business Administration. He has been associated with Magna
Electro Castings Limited since 2011. Initially, he joined the
Company as General Manager (Machining) and later he was
promoted as Vice President (Operations) in 2013. Further he was
appointed as Chief Executive Officer (CEQ) of the Company on 1%
April 2019.

He is responsible for all operational and production activities of
the Company. He has comprehensive experience of more than 25
in Quality
Management System, has expertise in casting industry and

years in manufacturing business specifically

implementation of new technologies etc. Previously he was
associated with Sanmar Group of Companies.

Brief profile (in case of
appointment)
Disclosure  of  relationships

between directors (in case of
appointment of a director)

Sri.M.Malmarugan is not related to any director or their relatives
of the Company
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