ANJANI FINANCE LIMITED

(CIN: L65910MP1989PLC032799)
THE AGARWAL CORPORATE HOUSE, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOL, BICHOLI
MARDANA INDORE M.P. Ph. 0731-4949699,
Email: anjanifin@rediffmail.com Web Site : www.anjanifin.com

AFL/BSE/IND/2023-24 DATE: 29/05/2023
To

The General Manager

DCS-CRD

Bombay stock Exchange Ltd. Online filing at: listing.bseindia.com

Dalal Street, Fort
Mumbai-400001

BSE Code: 531878
SUBJECT:- SUBMISSION OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL
RESULTS ALONG WITH STATEMENT OF ASSETS AND LIABILITIES AND CASH FLOW AND THE
AUDITORS’ REPORT OF THE COMPANY FOR THE QUARTER AND YEAR ENDED 31* MARCH
2023 PURSUANT TO REGULATION 33(3)(d) OF SEBI (LODR) REGULATIONS, 2015.

Dear Sir,

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, We are pleased to submit the Audited
Standalone and Consolidated Financial Results of the Company for the Quarter and Financial year ended
31* March 2023 and Auditors’ Reports with unmodified opinions of the Statutory Auditors on the
Standalone and Consolidated Audited Financial Statements of the Company for the Quarter and
Financial year ended 31* March 2023 and Statement of Assets and Liabilities and Cash Flow for the year
ended 31st March, 2023 in the PDF Format along with CEO & CFO Certificate.

The said Financial Results were reviewed and recommended by the Audit Committee and approved by
the Board of Directors of the Company, at their respective meetings held today. Further, since the Audit
Report is self-explanatory and has no opinions / adverse remarks, it needs no further comments by the
Company.

We are also in the process of filing the aforesaid financial results in the form of XBRL within the
stipulated time of 24 hours from the conclusion of the Board Meeting dated 29" day of May 2023 and
same shall also be hoisted at the website of the company. The Audited Standalone and Consolidated
Financial Results of the Company will also be published in widely circulated English and Hindi
(Vernacular) Newspaper in the prescribed format for that purpose. You are requested to take on record
the aforesaid information.

Thanking you.
Yours faithfully,
For, ANJANI FINANCE LIMITED

T,
,‘Z N/ .\ %
/L/ g /- < "\
(Nasir Khan) _{}‘\‘:‘.: \ i
Company Secretary "Q;;.:_\ i Y
M.No: 51419 g
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. ANJANI FINANCE LIMITED
THE AGARWAL CORPORATE HOUSE, 5th FLOOR, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOL, BICHOLI MARDANA MAIN ROAD,
INDORE-452 016 M.P.
CIN : L65910MP1989PLC032799

Statement of Consolidated Audited Financial Results for the Quarter and Year ended on 31* March, 2023

(% in Lacs except per share data)

_ , - Quarter Ended ‘Year Ended
S. No. Particulars : 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
; (Audited) (Unaudited) (Audited) (Audited) (Audited)

(1) Revenue from Operations

Interest Income -15.09 66.14 22.11 95.04 92.77

Total Revenue from Operations (1) -15.09 66.14 2211 95.04 - 92.77
(1 Other income 6.11 7.44 9.49 45.35 47.51
[{1)] Total Income (1+11) -8.98 73.58 31.60 140.39 140.28]
(V) EXPENSES
(i) Finance Cost 12.01 11.36 11.49 47.82 51.91
(ii) Employee benefits Expenses 2.03 1.65 1.75 6.98 6.14
(iii) Depreciation, amortization and impairment 0.13 0.19 0.14 0.55 0.46
(iv) Other expenses -5.62 -167.43 164.97 -134.32 184.58

Total Expenses (IV) 8.55 -154.23 178.35 -78.97 243.09
(V) Profit / (Loss) before Tax (lll -IV) -17.53 227.81 -146.75 219.36 -102.81
(v1) Exceptional items 0.00 0.00 0.00 0.00 0.00
(Vi) Profit(loss) before tax (V-VI) -17.53 227.81 -146.75 219.36 -102.81
(v Tax Expenses

(1) Current Tax 0.00 16.00 -3.00 17.00 0.00

(2) Deferred Tax 0.88 19.10 -24.28 25.28 -24.45

(3) Earlier Year Excess Provision Written Back 0.00 8.70 0.60 8.70 0.60

Total Tax Expenses (VIII) 0.88 43.80 -26.68 50.98 -23.85
(1X) Profit /(loss) for the period (VII-VIII) -18.41 184.01 -120.07 168.38 -78.96
(X) Current Period Share of Associate 348.63 115.78 -13.75 530.54 -9.94
(X1) Consolidated Profit/(loss) for the period (IX+X) 330.22 299.79 -133.82 698.92 -88.90
(X1 Other Comprehensive Income:

I(:))S;tems that will not be reclassified to Profit or 0.00 0.00 0.00 0.00 0.00
A) 5 : ’ )

(ii) Income Tax relating to items that will not be

reclassified to Profit or loss 900 L 000 000 s

(i) Items that will be re-classified to profit or loss 0.00 0.00 0.00 0.00 0.00
B) i ; : :

(i) Income Tax relating to items that will be

reclassified to Profit or loss e o8 0:00 0.00 000

Other Comprehensive income (A + B) 0.00 0.00 0.00 0.00 0.00
(xiiny (T;(’Itf;m‘):°m°'e“e“5i"e LR S 330.22 299.79 -133.82 698.92 -88.90
(XIV) Earnings per equity share

(1) Basic Rs. 3.26 2.96 -1.32 6.89 -0.88

(2) Diluted Rs. 3.26 2.96 -1.32 6.89 -0.88
Note :-

1. The above consolidated results were reviewed by the Audit Committee and thereafter have been adopted by the Board at its meeting held
on 29.05.2023.The consolidated financial results for the year ended March 31, 2023 have been audited by the Statutory Auditors.

2. The above financial results are prepared in compliance with Indian Accounting Standards (“IND-AS") as notified under Section 133 of the
Companies Act, 2013 (“the Act”) [Companies (Indian Accounting Standards) Rules, 2015] as amended and accordingly these financial results
have been prepared in accordance with the recognition and measurement principals laid down in the IND AS 34 Interim Financial Reporting
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under.

3. The figures for the fourth quarter of the current financial year and previous financial year are the balancing figures between aud_ited
figures in respect of the full financial year and the published year to date figures up to the end of third quarter of the current and previous
financial year which were subject to limited review by the statutory auditors.

4. The company is operating in finance and windmill segment.

5. The figures for the previous quarter/year have been regrouped / rearranged wherever necessary to conform to the current year
presentation.

By Order of the Board

m F=2NJANI FINANCE LIMITED
o el K

\aon
Kalpana Jain
Director

' DIN 02665393

PLACE: INDORE
DATE: 29.05.2023



ANJANI FINANCE LIMITED
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ANJANI FINANCE LIMITED
THE AGARWAL CORPORATE HOUSE, 5th FLOOR, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC
SCHOOL, BICHOLI MARDANA MAIN ROAD, INDORE-452 016 M.P.
CIN : L65910MP1989PLC032799
Consolidated Statement Of Assets And Liabilities as at 31st March, 2023

(T in Lacs)

: As at 31st March| As at 31st March
Particulars 2023 2022
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 537.02 469.32
(b) Trade Receivables 5.82 7.41
(c) Loans 519.65 289.72
(d) Investments 1901.49 1715.85
(e) Other Financial Assets 0.24 0.24
(2) Non-financial Assets
(a) Property, Plant and Equipment 13.61 14.17
(b) Deferred Tax Assets 0.00 23.49
(c) Other non-financial assets 0.00 42.68
(d) Current tax assets (Net) 38.01 9.27
Total Assets 3015.84 2572.15
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Trade Payables 21.21 20.65
(b) Borrowings (Other than Debt Securities) 690.18 611.39
(c) Other financial liabilities 0.96 0.52
(2) Non-Financial Liabilities
(a) Deferred tax liabilities (Net) 1.79
(b) Other non-financial liabilities 9.96 0.00
(c) Current Tax liabilities 7.39 9.25
(3) EQUITY
(a) Equity Share capital 1014.33 1014.33
(b) Other Equity 1270.02 916.01
Total Liabilities and Equity 3015.84 2572.15

PLACE: INDORE
DATE: 29.05.2023

By Order of the Board
For, ANJANI FINANCE LIMITED

\ o
KALPANA JAIN
-,/ DIRECTOR

DIN 02665393




ANJANI FINANCE LIMITED

(CIN: L65910MP1989PLC032799)

THE AGARWAL CORPORATE HOUSE, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOQL, BICHOLI
MARDANA INDORE M.P. Ph. 0731-4949699, Email: anjanifin@rediffmail.com,

Web Site www.anjanifin.com

ANJANI FINANCE LIMITED

THE AGARWAL CORPORATE HOUSE, 5th FLOOR, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOL, BICHOLI

CIN : L65910MP1989PLC032799

Consolidated Statement Of Cash Flows For The Year Ended 31St March, 2023

(T in Lacs)
For the year]  For the year
Particulars ended 31st] ended 31st
: March 2023 March 2022
A) CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 219.36 -102.81
Add : Adjustment for
Depreciation and amortization expenses 0.55 0.46
Interest paid 47.82 51.91
Deferred Tax 25.28 -24.45
Current tax (net) -34.31 -9.14
Operating Profit before Working Capital Changes 258.70 -84.02
Adjustments for changes in working capital:
Decrease/ (increase) in other non-financial assets 4.67 -5.66
Decrease/ (Increase) in loans -229.93 172.80
Decrease/ (Increase) in trade receivables 1.59 9.65
Increase in Trade Payables 0.57 13.87
Increase/ (Decrease) in other financial liabilities 0.44 -0.11
(Decrease)/ Increase in other non financial liabilities 0.70 -2.25
Cash Generated from Operations before Tax 36.74 104.28
Direct Taxes 0.00 23.85
Net Cash Inflow/(outflow) from Operating Activities 36.74 128.13
B) CASH FLOW FROM INVESTING ACTIVITIES
Increase/ decrease in Investments 0.00 0.00
Dividend income 0.00 0.00
Net Cash Inflow/(outflow) from Investing Activities 0.00 0.00
C ) CASH FLOW FROM FINANCING ACTIVITIES
Interest paid -47.82 -51.91
Receipt of borrowings 78.79 -97.69
Net Cash Inflow from Financing Activities 30.97 -149.60
Net Increase in Cash & Cash Equivalents (A+B+C) 67.71 -21.47
Effects of exchange rate changes of cash and cash equivalents 0.00 0.00
Cash and cash equivalents at beginning of year 469.31 490.78
Closing balance of cash and cash equivalents 537.02 469.31

Note: The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian

Accounting Standard - 7 on Statement of Cash Flows.

PLACE: INDORE
DATE: 29.05.2023

~-.By Order of the Board

* For, ANJAN] FINANCE LIMITED

S
KALPANA JAIN

DIRECTOR

DIN 02665393




ANJANI FINANCE LIMITED

(CIN: L65910M P1989PLC032799)
THE AGARWAL CORPORATE HOUSE, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOL, BICHOLI
MARDANA INDORE M.P. Ph. 0731-4949699, Email: anjanifin@rediffmail.com,
Web Site www.anjanifin.com

ANJANI FINANCE LIMITED
THE AGARWAL CORPORATE HOUSE, 5th FLOOR, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOL, BICHOLI MARDANA MAIN
ROAD, INDORE-452 016 M.P.
CIN : L65910MP1989PLC032799

Statement of Standalone Audited Financial Results for the Quarter and Year ended on 31" March, 2023

= (T in Lacs except Eer share data)
- _ s . Quarter Ended Year Ende
s. No. lParticulars i - . | 31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 31.03.2022
: (Audited) (Unaudited) (Audited) (Audited) (Audited)
[{}) Revenue from Operations
Interest Income -15.09 66.14 2211 95.04 92.77
Total Revenue from Operations (I) -15.09 66.14 22.11 95.04 92.77
(i) Other income 6.11 7.44 9.49 45.35 47.51
() Total Income (1+11) -8.98 73.58] 31.60 140.39 140.28
(Iv) EXPENSES
(i) Finance Cost 12.01 11.36 11.49 47.82 51.91
(ii) Employee benefits Expenses 2.03 1.65 .75 6.98 6.14
(iii) Depreciation, amortization and impairment 0.13 0.19 0.14 0.55 0.46
(iv) Other expenses -5.62 -167.43 164.97 -134.32 184.58
Total Expenses (IV) 8.55 -154.23 178.35 -78.97 243.09
(V) Profit / (Loss) before Tax (Il -1V) -17.53 227.81 -146.75 219.36 -102.81
(V1) Exceptional items 0.00 0.00 0.00 0.00 ¥ 6:00
(Vi) Profit(loss) before tax (V-VI) -17.53 227.81 -146.75 219.36 -102.81
(v Tax Expenses
(1) Current Tax 0.00 16.00 -3:00 17.00 0.00
(2) Deferred Tax 0.88 19.10 -24.28 25.28 -24.45
(3) Earlier Year Excess Provision Written Back 0.00 8.70 0.60 8.70 0.60
Total Tax Expenses (VIII) 0.88 43.80 -25.68J 50.98 -23.85
(1X) Profit /(loss) for the period (VII-VIII) -18.42 184.01 -120.07 168.38 -78.96
(X) Other Comprehensive Income:
; l(‘l))sltems that will not be reclassified to Profit or 0.00 0.00 0.00 0.00 0.00
A
(ii) Income Tax relating to items that will not be
reclassified to Profit or loss G40 0.0 0.00 0.00 g.00
(i) Items that will be re-classified to profit or loss 0.00 0.00 0.00 0.00 0.00
B) o . ; i
(ii) Income Tax relating to items that will be
reclassified to Profit or loss 9:00 .08 e o iy
Other Comprehensive Income (X) 0.00 0.00 0.00 0.00 0.00
0] -(T;(tf;() Comprehensive income for the period -18.42 184.01 -120.07 168.38 -78.96
(X1 Earnings per equity share
(1) Basic Rs. -0.18 1.81 -1.18 1.66 -0.78
(2) Diluted Rs. -0.18 1.81 -1.18 1.66 -0.78
Note :-

1. The above standalone results were reviewed by the Audit Committee and thereafter have been adopted by the Board at its meeting

held on 29.05.2023.The standalone financial results for the year ended March 31, 2023 have been audited by the Statutory Auditors.

2. The above financial results are prepared in compliance with Indian Accounting Standards ("IND-AS") as notified under Section 133 of
the Companies Act, 2013 ("the Act") [Companies (Indian Accounting Standards) Rules, 2015] as amended and accordingly these financial
results have been prepared in accordance with the recognition and measurement principals laid down in the IND AS 34 Interim Financial
Reporting prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under.

3. The figures for the fourth quarter of the current financial year and previous financial year are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures up to the end of third quarter of the current and previous
financial year which were subject to limited review by the statutory auditors.

4, The company is operating in finance and windmill segment.

5. The figures for the previous quarter/year have been regrouped / rearranged wherever necessary to conform to the current year
presentation.

/ Kalpana Jain
Director
DIN 02665393

PLACE: INDORE
DATE: 29.05.2023
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ANJANI FINANCE LIMITED

THE AGARWAL CORPORATE HOUSE, 5th FLOOR, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC
SCHOOL, BICHOLI MARDANA MAIN ROAD, INDORE-452 016 M.P.

Standalone Statement Of Assets And Liabilities as at 31st March, 2023

CIN : L65910MP1989PLC032799

(¥ in Lacs)
' ; : - As at 31st March| As at 31st March
Partff:u[ars 2023 2022
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 537.02 469.32
(b) Trade Receivables 5.82 7.41
(c) Loans 519.65 289,72
(d) Investments 1036.55 1036.55
(e) Other Financial Assets 0.24 0.24
(2) Non-financial Assets
(a) Property, Plant and Equipment 13.61 14.17
(b) Deferred Tax Assets 0.00 23.49
(c) Other non-financial assets 0.00 42.68
(d) Current tax assets (Net) 38.01 9.27
Total Assets 2150.90 1892.85
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Trade Payables 212 20.65
(b) Borrowings (Other than Debt Securities) 690.18 611.39
(c) Other financial liabilities 0.96 0.52
(2) Non-Financial Liabilities
(a) Deferred tax liabilities (Net) 1.79
(b) Other non-financial liabilities 9.96 0.00
(c) Current Tax liabilities 7.39 9.25
(3) EQUITY
(a) Equity Share capital 1014.33 1014.33
(b) Other Equity 405.08 236.71
Total Liabilities and Equity 2150.90 1892.85

PLACE: INDORE
DATE: 29.05.2023

By Order of the Board
For, ANJANI FINANCE LIMITED

5 ‘\'.‘ \Ly}; WV

KALPANA JAIN
DIRECTOR

DIN 02665393
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ANJANI FINANCE LIMITED

THE AGARWAL CORPORATE HOUSE, 5th FLOOR, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOL, BICHOLI MARDANA

CIN : L65910MP1989PLC032799

Standalone Statement Of Cash Flows For The Year Ended 31St March, 2023

(T in Lacs)

Particulars

For the year ended
31st March 2023

For the year ended
31st March 2022

A) CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Add : Adjustment for

Depreciation and amortization expenses

Interest paid

Deferred Tax

Current tax (net)

Operating Profit before Working Capital Changes
Adjustments for changes in working capital:
Decrease/ (increase) in other non-financial assets
Decrease/ (Increase) in loans

Decrease/ (Increase) in trade receivables

Increase in Trade Payables

Increase/ (Decrease) in other financial liabilities
(Decrease)/ Increase in other non financial liabilities
Cash Generated from Operations before Tax
Direct Taxes

Net Cash Inflow/(outflow) from Operating Activities

B) CASH FLOW FROM INVESTING ACTIVITIES
Increase/ decrease in Investments

Dividend income

Net Cash Inflow/(outflow) from Investing Activities

C ) CASH FLOW FROM FINANCING ACTIVITIES

Interest paid
Receipt of borrowings
Net Cash Inflow from Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

Effects of exchange rate changes of cash and cash equivalents

Cash and cash equivalents at beginning of year
Closing balance of cash and cash equivalents

219.36 -102.81
0.55 0.46
47.82 51.91
25.28 -24.45
-34.31 -9.14
258.70 84.02
4.67 -5.66
-229.93 172.80
1.59 9.65
0.57 13.87
0.44 -0.11
0.70 -2.25
36.74 104.28
0.00 23.85
36.74 128.13
0.00 0.00
0.00 0.00
0.00 0.00
-47.82 -51.91
78.79 -97.69
30.97 -149.60
67.71 2147
0.00 0.00
469.31 490.78
537.02 469.31

Note: The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting

Standard - 7 on Statement of Cash Flows.

PLACE: INDORE
DATE:; 29.05.2023

By Order of the Board

For, ANJANI FINANCE LIMITED

\Loin
KALPANA JAIN
DIRECTOR
DIN 02665393
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Annexure 1V

Reporting of Segment wise Revenue, Results and Capital Employed along with the quarterly results

(T in Lacs)
Quarter ended Year ended
Particulars 31.03.2023 31.'12.2022_ j'. 31 .03.2022 31.03.2023 _j: '31_.0_3_.202'2
(Audited) - (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue
(a) Finance Segment -15.09 66.14 20.98 95.04 92.77
(b) Wind Electricity Generation 6.11 7.44 10.63 45.35 47.51
Segment
Revenue from operations -8.98 73.58 31.60 140.39 140.28
2. Segment Results
Profit/ (Loss) before tax from Each
segment
(a) Finance Segment -26.70 22001 -151.81 185.59 -135.11
(b) Wind Electricity Generation 0.17 7.70 506 33.77 32.30
Segment
Total -17.53 227.81 -146.75 219.36 -102.81
Less: Un-allocated Finance Costs 0.00 0.00 0.00 0.00 0.00
h(:iso:ffOther Un-allocable Expenditure 0.00 0.00 0.00 0.00 0.00
Add: Un-allocable income 0.00 0.00 0.00 0.00 0.00
Total Profit Before Tax -17.53 227.81 -146.75 219.36 -102.81
Share of Associate 348.63 115.78 -13.75 530.54 -0.94
Total Profit Before Tax 331.10 343.59 -160.50 749.90 -112.75
Tax (Including Deferred Tax) 0.88 43.80 -26.68 50.98 -23.85
Profit After Tax 330.22 299.79 -133.82 698.92 -88.90
3. Capital Employed
(a) Finance Segment 2275.34 1914.71
(b) Wind Electricity Generation 9.01 15.62
Segment
Total 0.00 0.00 0.00 2284.35 1930.33

Place: Indore
Date: 29.05.2023

By Order of the Board
For, ANJANI FINANCE LIMITED

Yo
KALPANA JAIN

DIRECTOR
DIN 02665393
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Independent Auditor’'s Report on Standalone Audited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
Anjani Finance Limited

Opinion

We have audited the accompanying “Statement of Standalone Financial Results for the
Quarter/Year ended 31st March, 2023" of ANJANI FINANCE LIMITED (the “Company”),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Standalone
Profit and Loss (including Other Comprehensive Income) for the quarter and year ended
March 31, 2023 (the “Statement”) and the Statement of Standalone Cashflows for the
quarter and year ended March 31, 2023, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given

to us, the Statement:

i) is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations; and

i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the quarter and year
then ended.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI"”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Management’s Responsibilities for the Financial Results

The Company’s Board of Directors is responsible for the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, including total comprehensive income, changes in equity

MAHENDRA BADJATYA & CO.

208, Morya Centre, 16 Race Course Road, Opposite Basket Ball Complex, Indore 452003 (M.P)

Dial: (0) 0731- 2535934, 4078331, Mobile: 9827023923, 9993023823 )
URL: www.camkb.com, E-mail: jainok@hotmail.com, info@camkb.com W
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and cash flows of the Company in accordance with Ind AS 34 and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
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ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

FOR: MAHENDRA BADJATYA & CO.
CHARTERED ACCOUNTANTS
ICAI FRN 001457C

CA NIRDESH BADJATYA

PARTNER

ICAI MNO 420388

ICAI UDIN: 23420388BGXHZG1255

PLACE: INDORE
DATE: 29.05.2023
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Independent Auditor’s Report on Consolidated Audited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
Anjani Finance Limited

Opinion

We have audited the accompanying “Statement of Consolidated Financial Results for the
Quarter/ Year ended 31st March, 2023" of ANJANI FINANCE LIMITED (the “Parent”), which
includes its associate (the Parent and the associate together referred to as the “Group”)
and its share of the net profit/loss after tax and total comprehensive income/loss of its
associates for the quarter and year ended 31st March, 2023 ("the Statement"), being
submitted by the Parent pursuant to the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the audit reports of the other auditors on
standalone/ consolidated financial statements/ financial results/ financial information of
the associates referred to in Other Matters section below, the Statement:

i) includes the results of the following entity as associate:
a) Chameli Devi Flour Mills Private Limited

i) is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations; and

iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the quarter and year
then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI"”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is
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sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Management’s Responsibilities for the Financial Results

The Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements that give a true and fair view of the financial
position, financial performance, including total comprehensive income, changes in equity
and cash flows of the Company in accordance with Ind AS 34 and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the Group
and of its associates.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/44/2019 dated 29th March, 2019 issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.
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The accompanying Statement includes the audited standalone/consolidated financial
statements/ financial results/ financial information, in respect of:

1 associate, whose audited financial statements/ financial results/ financial information
reflect Group's share of profit after tax of Rs. 348.63 lakhs and Rs. 530.54 lakhs for the
quarter and year ended 31st March 2023 respectively, and total comprehensive income
of Rs. 348.63 lakhs and Rs. 530.54 lakhs for the quarter and year ended 31st March 2023
respectively, as considered in the Statement which have been audited.

Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of such auditors.

FOR: MAHENDRA BADJATYA & CO.
CHARTERED ACCOUNTANTS
ICAI FRN 001457C

CA NIRDESH BADJATYA

PARTNER

ICAI MNO 420388

ICAI UDIN: 23420388BGXHZG1255

PLACE: INDORE
DATE: 29.05.2023
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ANJANI FINANCE LIMITED

(CIN: L65910MP1989PL.C032799)

I A\GARWAL CORPORATE HOUSE, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC
SCHOOL, BICHOLI MARDANA INDORE M.P. Ph. 0731-4949699,

Email: anjanifin@rediffmail.com Web Site : www.anjanifin.com

_EC & CFO Certificate under Requlation 17 (8) and read with 33 (2) (a) of SEBI (LODR)
Requlation 2015

'he Board of Directors of
\njani Finance Limited

W C i

ave reviewed financial statements and the cash flow statement of Anjani Finance Limited for
the Quarter/Year ended on 31% March, 2023 and to the best of our knowledge and belief:
(1

£

[hese statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

I'hese statements together present a true and fair view of the listed entity affairs and are in
compliance with existing accounting standards, applicable laws and regulations.
)

L.

company's code of conduct.

'here are, to the best of our knowledge and belief that no transactions entered into by the listed
entity, during the year ended on 31st March 2023 which are fraudulent, illegal or violative of

W accept responsibility for establishing and maintaining internal controls for financial reporting

i we have evaluated the effectiveness of internal control systems of the Company pertaining to
Financial Reporting and they have disclosed to the Auditors and the Audit Committee, deficiencies
i1 the design or operation of internal controls, if any, of which we are aware and the steps we have
Laken or proposes to take to rectify these deficiencies.

L.

We have indicated to the Auditors and the Audit Committee:

hat there are no significant changes in internal control over financial reporting during the year;

(i) That there are no significant changes in accounting policies during the year; subject to changes
in the Same and that the same have been disclosed in the Notes to the Financial Statement and
" (ii) That there are no instances of significant fraud of which we become aware and the

involvement there in, if any, of the Management or an employee having a significant role in the
cempany's internal control system over Financial Reporting.

) (Amit)w‘

Chief Financial Officer
PAN: BNJPAS032R

FPicee fndore



ANJANI FINANCE LIMITED

(CIN: L65910MP1983PLC032799)
THE AGARWAL CORPORATE HOUSE, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC SCHOOL, BICHOLI
MARDANA INDORE M.P. Ph. 0731-4949699, Email: anjanifin@redifimail.com
= Web Site www.anjanifin.com

Hhe General Manager.

DOSCRD.

Bombay stock Exchange Ltd, Online filing at: listing.bseindia.com
' Floor. New Trading wing,

Fotunda Building P.J. Tower,

alal Street, Fort

L ai-400001

BSE Code: 531878

a-’: x‘i.;)missi(m of declaration as per the Regulation 33(3) (d) of the SEBI (LODR Regulation,
ur the 1* niuzi Audited Standalone and Consolidated Financial Statements for the vear ended

reny submit the following declaration regarding unmodified Auditors Report on Audited
aone and Consolidated Financial Statement for the year 31* March 2023 as audited by Mahendra
Fadjatva & Co. the Statutory Auditors of the Company.

G ATION AS PER REGULATION 33(3) (d) OF SEBI (LODR) REGULATION, 2015

nt

Poistant to SEBI(Listing obligation and Disclosure Requirements) Regulations, 2015 and
“ulificution No. SEBI/LAD-NRO/GN/2016-17/001 dated 25™ May, 2016 and W.e.f — 1° april 2016,
ticther wmendment vide Cireular. CIR/CFD/CMD/56/2016 dated 27" May, 2016 and Circular No.
LY EDFAC/62/2016 dated 5™ July, 2016 issued by the SEBI.

v the undersigned do hereby declare that in the Auditor Report, accompanying the Annual
sutited standslone and Consolidated Financial Statements of the Comipany for the year 31%

¢ 2023, Mahendra Badjatya & Co. the Statutory Auditors has not expressed any Modified
a8} Audit Cualification(s)/ or other Reservation(s) and accordingly the statements on
inuel of audit qualifications is not required to be given.

Vo e requested to please consider and take on record the same.

Tours faithiaily,
Fai, s NJANI FINARCE LIMITED

Bl e

Antit Sanjuy Kumar Agarwal B
iicl Financial Officer) {(Munaging Director)
BNJPASIIIR DIN:00023611

bate: 29.05.2023
lace Indore



