
M Machino Plastics Limited

Registered Office & Plant: crN:L25209HR2001pLC035034
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14th November, 2022

The BSE Ltd.

Phiroze Jeejeebhoy Towers,
DalalStreet,
Mumbai-400001
corp. relations@ bseind ia.com
Scrip Code No: 523248

Sub: Outcome of the Board Meeting held on 14th November, 2022

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Unaudited Financial Results of the
Company along with the Limited Review Report for the quarter and half year ended on 30th

September, 2022 approved by the Board of Directors of the Company in its meeting held
today i.e. on Monday, the 14th November,2022.

Further, the office of Mr. A. K Tomer, Director (representative of Maruti Suzuki India
Limited) stands vacated as per Section 167(1Xb) of Companies Act, 2013.

The Board Meeting commenced at 10:30 a.m. and concluded at 11":50 a.m.

Kindly take the same on record.

Thanking You,

Yours faithfully
For Machino Plastics timited

Aditya Jindal
Chairman cum Managing Director
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STATEMENI OF UNAUDITED FINANCIAL RESUI"TS FOR THE QUARTER AND HATF YEAR ENDED 3OTH SEPTEMBER 2022

(Rs.ln Lakhs)

Sr. No. Particulars
Quarter ended

30-Sep 22 30-l!n-22 30-5ep-21 30-5ep-22 30-Sep-21 37-Mar22
(Una!dited) (Unaudited) (Unaudited) (audited)

I Revenue from Operations

8,024.86 8,8/0.81 6,/08 94 16,895 69 11,526.98 26,4/4.92
Other Operating revenues l0l0 746 2A 2a 3 /.36 32.57 63.61
Total Revenue fiom Operations 8,055.15 8,877.89 6,12917 16,913.0s 26,534 53

I 498 163 068 6.61 1.60 18.93
t Total lncome (l+ll) 8,060.14 4,479.52 6,729.85 15,939.66 11,561.15 26,553.46

IV Expenses

Con of orater i consumed 4,91) 64 a,)6 J.86 ),67t.41 10,196 50 6,458 4s 15,807.31

Changes n inventories offinished soods, Wlp dnd stock-in-vade (1s5.4s) l\02.72) 176.81 (25817) 110 78 (416.51)
Emp oyee benef t eNpeilet a6/ 5A 876.92 )28.62 r,744.42 1.199 92 2,953.36

15146 751 4T 114 \7 108.91 339.10 643.21
Depreciation & amortisat on expense ll5 00 334.51 llE 76 669.s1 1,161.88
Other expeises 1,895 30 2,2291,7 1,614 82 4,124 47 2415.76 6,548.60

8,025.4s 4,759.2t 6,755.79 16,785.55 11,830.31 26,897.8s
Profit before tax (lll lv) 33.69 120.31 \26.94) 154,00 (269.16) (344.39)

V Tax Expense

17.35 t7.3\
15.58 (1E5) 12.02 078 (96 62)
32.93 16.44 (1.8s) 49.37 o,)a (96.62)

V Profit for the period (V-vr) 0.76 103.87 (2s.09) 104.63 (269.94) 1247.771
V Oth€r ComPrehensive lncome

a) tems that wi I not be reclass fted to prof t or !oss (18 81)
b)lncome tax relating to ttemsthat wit not be rectassifed to

489
c) tems Uratwll be recassifed to proftr or o*
d) lncome tax relatingto items thatwillbe rectassified to profit or

TotalOther Comprehensive hcome forth€ period (a+b+c+d) (13.92)
I Iotal Compr€hensive lrcome for the period (Vtt+V t) 0.76 103.87 (2s.09) 104,63 (269.94) (261.6e)

Pald Lrp Equity Sh.re Capita 613.68 613 68 613.68 613 68 613 68 6r1.68
X Face va ue ofthe shar€ ( NR) 10.00 10 00 10 00 10 00 10 00 10.00. ij^i-8 pi.r .cdre (1. .t (.di d rot-p o. o\. l0/ pc. .,

a) Baslc EPs (Rs.) 001 1.69 10.41) t.1a 14 401 (4.04)
b)D luted EPS (Rs ) 001 1.69 (0.41) t.7a (4.40) 14.a4

r"'/..
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MACHINO PLASTICS LIMITED Continuation Sheet

STATEMENT OF ASSETS AND LIABILITIES

(Rs. ln Lakhs)

s.

No.
Particu la rs

As at
30-Sep-22

U na ud ited

As at

37-Ma/-22
Audited

I

(1)

t2)

{1)

12)

(3)

ASSETS

Non-Current assets

Property, plant and equipment
Right of use assets

Capital work-in-progress
Other lntangible assets

Financial assets

Investment

Other financial assets

9,747.26

157 .29

8.78

125.00

185.73

10,321.08

224.85

10.00

125.00

1.85.73

Total non-current assets 10,218.06 10,866.66

Current assets

lnventories

Financial assets

Trade receivables

Cash and cash equivalent
Bank balances other than above

Other financial assets

Other current assets

1,993.38

4,749.74
70.26

10.68

47.47

369.44

7,970.63

3,687.98

217 .34

10.77

82.84

381.05
Total current assets 7 ,274.97 6,350.55
Total assets 77,433.03 L7,277.21
EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

613.68

4,402.17
613.68

4,291 .53

Total Equity 5,015.85 4,9L7.21
Non-current liabilities
Financial liabilities

Borrowings
Lease liabilities

Provisions

Deferred tax liabilities (Net)

L,973.7 3

5.47

3.58

199.1,6

2,6s0.03

5.41

3.58

767.74
Total non-current liabilities 2,181.88 2,826,16
Current liabilities

Financial liabilities

Borrowings
Lease liabilities

Trade payables

Other financial liabilities
Other current liabilities

Provisions

6,993.57

1.2.43

1,513.39

539.92

1,046.68

129.31

6,689.94

84.71,

7,37 2.81

1,14.46

1,,081.75

10.77
Total current liabilities 10,235.30 9,479,84
Total liabilities t2,4L7.rA 12,306.00

Total equity and liabilities 17,433.03 D,2r1.21

By Order of the Board
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oT MACHINO PLASTICS LII\,IITEDt,

Place : GURUGRAM

Date : 14th November,2022 $ Adi
c l\,4anaging Director



MACHINO PLASTICS LIMITED Continuation Sheet

I n1ludilc(l ( rh I.lol Strtenrent lirr thc hulf)rlr.cndrd J0th Scplcnrbcr.,2022

A Cash flows from operating activities

(l) Proil / (Loss) lbr thc pcliod
Adiustmcnts ibr:

- Depreciation and amortisation expense
- Intsrest and llnance charges

- Unrealised lbreign cxchange (net) loss / (gain)

- t,oss / (Proflt) on sale of Property, plant and equipment (PPE)
- Intercst income on relilnd of income tax

Operatilg profit before working capital changes

{ll) Adjustments lor :

- (lncreasel / dccrease in inrcntorics
- (lncrcase) / decrease in trade receivables
- (lncrease) / decrease in other financial assets

- (lncrcase) / decrease in other current assets

- Increase / (decrease) in trade payables

- Increase / (decrease) in other current liabilities
- Increase / (decrease) in other financial liabilities and provision

(excluding provision fbr tax)

Cash generated from operations
- Income tax reflnd / (paid)

Net Cash flow generated from operating activities

B Cash flow from investing activities
Additions to PPE and intangible assets (including net movement in

. CWIP)
- Proceeds fi'om salc / disposal olproperty. plant and equipment
- Interest receivcd
- lnvestmcnt in bank deposit

Net cash flows (used in) investing activities

C Cash flow from financins activities
- Proceeds liom long term borrowings
- (Rcpa) ments ol') long lerm borrowings
- (Repayments ol) / Procceds li.om short term borrowings (net)
- Interest and finance charges paid

- Payment of lease liabilities
Net cash flows (used in)/ generated from financing activities

Net change in cash and cash equivalents (AiB+C)
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of halfyear

Cash and cash equivalents include :

Cash on hand

Balances with banks:

Current accounts

Cash and cash equivalents at the end of halfyear

t54.00

669.51

308.93

29.3 t

(0.84)

(269.16)

686.30

339.10

3.53

(0.74)

I,1s6.49

(22.7 s)
(1.06r.76)

3. t8
( r3.79)

140.5 8

(70.38)

430.35

l.J

561.92

lJ.05

569.97

(2 r.36)
1.29

4.42

759.03

(r68.r3)
256.76

39.72

(r0.7r)
(r.13.0r

57.91

2'7 6.21

1,077.81

1.061.15

16.

(17.93

t.ll

()6.l.8l
t1

(72s.50)

l,19.lJl
(.r 0It.62 )

5.30

(207.08)

2t7.34
t0.26

6.33

3.93

lo26

By Order of the Board
For ITACHINO PLAST CS L MITED

l,ll.6t

.0i)

J8.r3

( 59It. l2
5 8.95

(121.96

(20.s9)

29.2',1

8.68

6.6'.1

2.01

sJ8

P ace : GURUGRA|
Date r 14th November 2022

A
Chairman c

a Jindal
iT lllanaging Directorffi



MACHINO PLASTICS LIMITED Continuation Sheet

NOTES :

1 The above results have been prepared in accordance with lndian Accountng Standards ('lnd AS') notified under Section 133 of the Companies Act,
2013, read together with the Companies (lndian Accounting Standards) Rules, 2015 (as amended).

The above unaudited financial results for the quarter and halfyear ended 3oth September, 2022 have been reviewed by the Audit Committee ofthe

) Board and taken on record bv the Board of Directors in their meeting held on 14th November, 2022. The limited review, as required under Regulation- 33 of the SEBI (Lrsting Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors and expressed an
unmodified opinion on the aforesaid results.

3 Prices fixed with MSIL are subject to revision. A historical price change is given below:

Rs in Lakhs

Srf Particulars
Period

6 Months

12022-231
2021-22 2020-2L 2019-20 2018-19

1 Turnover 16,933.0s 26,534.53 21,024.89 24,240.97 30,2At .20

2 Net Price Revislon during the period (4s.2s) 4l1.ta (18.04) (2e4.38) 619.34

3 % of price revision with Turnover -0.27% L7a% -0.09% -1.220,4 2.04%

4 The company is exclusively engaged in the business of manufacturing of plastic moulded parts for automotive, appliances and industrial application
and allied products, which is considered as the only reportable segment referred to in statement on lnd AS - 108 "Operating Segments". The
geographical segmentation is not relevant, as there is insignificant export.

Certain news agencies have reported that our partner and main customer MSIL is likely to relocate its Gurugram Plant to another site. Our business
may be negatively affected by such action of MSIL. Considering the significance of the operational and financial risks associated with the likely
relocation decision of MSIL, the management is making all possible efforts to minimize the potential risks.

Previous period figures have been recasted wherever considered necessary.

Place: GURI.JGRAM

Date : 14th November,2022

By Order of the Board

For MACHINo PtASTlcs tl)flrED

b-J^t/'
t/

/ Adirva Jindat

Chairman cuni Managing Drrector
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INDEPENDENT AUDITOR'S REVIEW REPORT ON

RESU LTS

Basement, 18, National Park,

Lajpat Nagar-lV, New Delhi- I 10024
Phone No.011-41636826

Fa-v No.011-41636825
Email: offic@kmgsa.in

REVIEW OF INTERIM STANDALONE FINANCIAL

TO THE BOARD OF DIRECTORS OF MACHINO PLASTICS LIMITED

1,. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results

of Machino Plastics Limited ("the Company"), for the quarter and half year ended

September 30,2022 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015.

This Statement, which is the responsibillty of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standards 34 "lnterim Financial

Reporting ("lnd AS 34"), prescribed under Section 133 of the companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia.

Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of
lndia(lCAl). A review of interim financial information consists of making inquiries, primarily

of the company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standards and other accounting principles generally accepted in lndia, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

FoTKMGS&Associates
Chartered Accountants
FRN OO473ON

----/

(talit Goel)
Pa rtner
M. No.091100

KMGS&Associates
Chartered Accountants

UDIN: L2-ol\\o oBCZ_VNZ s.G3 o
New Delhi, 14th November, 2022
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