
Aditya Jindal
Chairman cum Managing Director

Yours faithfully
For Machino Plastics Limited

Thanking You,

This is for your kind information and record,

Please find enclosed herewith a copy of the audited financial results along with the
Auditors' Report for the quarter and year ended on 31st March, 2023. The Auditor Report is
with unmodified opinion with respect to the Audited Financial Results for the year ended
3pt March, 2023. The Board Meeting commenced at 01:30 p.m. and concluded at 05:10
p.m.

We wish to inform you that pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Audited Financial Results for the quarter
and year ended on 3pt March, 2023 have been approved by the Board of Directors of the
Company in its meeting held today i.e. on Tuesday, the 30th May, 2023 along with the
Auditors' Report duly reviewed by the Audit Committee and the Statutory Auditors of the
Company.

DearSir/Madam,

Sub: Audited Financial Results for the gU,arter and Vea;r'Ended3pt March, 2023

The BSELtd.
PhirozeJeejeebhoyTowers
DalalStreet,
Mumbai - 400001
corp.relations@bselndla.com
Scrip Code.523248

Date: 30th May, 2023

CIN:L25209HR2003PLC035034
Email: admin@machino..com
Website: www.machino.com

Registered Office & Plant:
3, Maruti lV. Complex, Delhi-Gurugram Road, Tel: 0124-2341218, 2340806
Haryana- 122 015, India. Fax: 0124-2340692

Machino Plastics Limited



Registered Office: 3'Maruti J. V. Complex, Udyog Vihar Phase IV, Gun.igram Haryana Pln-122015, India.
T~I. : 0124-2341218, 2340806

Quarter ended Year ended
Sr. No. Particulars 31·Mar·23 31·Dec·22 31·Mar·22 31·Mar·23 31·Mar·22

(Unaudited) (Unaudited) (_Unaudited) (AuditedJ (Audited)

I Revenue from Operations
Sale of products, refurbishment and repair of moulds 8,019.17 8,106.73 7,658.07 33,021.59 26,470.92
Other Operating revenues 50.23 17.59 7.59 105.18 63.61
Total Revenue from Operations 8,069.40 8,124.32 7,665.66 33,126.77 26,534.53

II Other Income 18.48 0.96 12.66 26.05 18.93
III Total Income (1+11) 8,087.88 8,125.28 7,678.32 33,152.82 26,553.46

IV Expenses
Cost of materials consumed 4,843.93 4,914.44 4,928.58 19,954.87 15,807.31

,

Changes in inventories of finished goods, WIPand stock-in-trade -183.80 -118.81 -377.66 -560.78 -416.51
Employee benefits expenses 968.13 876.44 766.30 3,588.99 2,953.36
Finance Costs 173.24 164.91 149.17 647.08 643.21
Depreciation & amortisation expenses 304.25 313.19 339.59 1,286.95 1,361.88
Other expenses 1,970.94 1,926.15 1,848.14 8.021.56 6,548.60
Total Expenses (IV) 8,076.69 8.076.32 7,654.12 32,938.67 26,897.85

V Profit / (Loss) before tax (l1I·IV) 11.19 48.96 24.20 214.15 ·344.39
VI Tax Expense .,

-Income Tax i 12.31 11.67 - 41.33 -
- Deferred Tax -19.29 0.54 -26.49 13.27 -96.62

-6.98 12.21 -26.49 54.60 -96.62
VII Profit / (Loss!for the period IV-VI) 18.17 36.75 50.69 159.55 -247.77
VIII Other Com_prehensive Income

a) Items that will not be reclassified to profit or (loss) 32.90 - -18.81 32.90 -18.81
b) Income tax relating to items that will not be reclassified to profit
or (loss) -8.55 - 4.89 -8.55 4.89
c) Items that will be reclassified to profit or (loss) - . - - -
d) Income tax relating to items that will be reclassified to profit or
(loss) - - - -

Total Other Comprehensive Income for the period (a+b+c+d) 24.35 - -13.92 24.35 -13.92

IX
Total Comprehensive Income / (loss) for the period (VII+VIII) 42.52 36.75 36.77 183.90 -261.69

X Paid-up Equity Share Capital 613.68 613.68 613.68 613.68 613.68
XI Face value ofthe share (INR) 10.00 10.00 10.00 10.00 . 10.00

Earning per share (EPS)(face value of Rs. 10/- each)
a) BasicEPS(Rs.) 0.30 0.60 0.83 2.60 -4.04
b) Diluted EPS(Rs.) 0.30 0.60 0.83 2.60 -4.04

STATEMENT OF UNAUDITED / AUDITED FINANCIAL RESULTSFORTHE QUARTER AND YEAR ENDED 31ST MARCH
2023 IRs. In Lakhs)Part I
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STATEMENTOFASSETSAND LIABILITIES
(Rs. hi Lakhs)

S.
As at As at

Particulars 31-Mar-23 31-Mar-22 .
No.

AuditedAudited ,
I ASS.ETS

(!) Non-Current assets
Property, plant and equipment-

..
9,569.96 10,321:08

Right of use assets 143.54 224;85
,Capital-work-in-progress - -
Other Intangible assets 9.80 10.00
Hnanclal assets

Investment 125.00 125.00
Other financial assets 185.48 185.73

- -
Total non-current assets 10,033.78 '10;866.66

(2) Current assets
Inventories ,2,237.39 1,970.63
Financial assets -

Trade receivables 4,789.20 3,687.98
Cashand.cash equivalent 229.98 217.34
Bank balances other than above 9.15 10.71
Other financial assets 11.95 82;84

,

Other current assets 474.96 381.05
Total current assets 7,752.63 6,350.55
Total assets 17,786.41 17,217.21

II EQUITYAND LIABILITIES
(1) Equity

Equity share capital 613.68 . 613.68
. Other equity. , , 4,481.43, 4,297,53
Total Equity 5,095.11 . 4,911.21

(2) Non-current liabilities _.

Financial liabilities
Borrowings 1,539,58 2,650.03
Leaseliabilities 5.35 5.41

Provisions - 3.58. ,
Deferred tax liabilities (Net) 188.96 167.14

Total 'non-current liabilities 1,733.89 2,826.16
(3) Current liabilities ..

"~
Financlal liabllltles

Borrowings
..

7,209.21 6,689.94
Leaseliabilities r 0.06 ·84.71

. Trade payables 2,531.34 1,487.5~
Other financial liabilities 71.44 63.03

Other current liabilities 1,064.74 1,087.75
, Provisions 80.62 66.90
Total current liabilities . 10,957.41- 9,479.84
Total liabilities 12,691.30 12,306.00
Total eqiJity and liabilities 17~786.41 17,217.21 .

.By Order of the Board
, . ---

For~CHIN~~TI~ L1Mlrfn
1\r~- .::J::r »- - ~&, .

Place; GURUGRAM _ Adity nd~1 ~.~~ ~ g_ -~.::..~
Date : 30th May 2023 Chairman cum . aging D_rre~~ nY-

Continuation SheetMACHINO PLASTICS LIMITED



By Order of the Board

For,MACHINO PLASTICS LlMir:~n';Su, M, ~~

: 1. !1~07~ "u",'I-QV"'"i (F,) 6. -t< )
-=! ::5 I)

. AditY ndal ~, ~ Q' .~
Chairmancum '9;'9 DkiClMHW

-
-1,34L04

744.62
-637.03
-88.10

-1,321.55

'12.64
217..H
229.98 .

6.65

223.33
-

-'229.98

,-375.95

-185.02
1.11
12.53
-68.98 '

'-
-240.36

510.00 .
-1,217.24

34.46
-616.65
-150:60 •

-1,440:03
-

188.07
2?27

217.34
.

32.09

185.25,

217-34

-454.77
1.29,
7.31

68,:66
1.56

Place: GURUGRAMIDate : 30th Ma'y2023

(Rs. In Lakhs)
Year ended

31 March 2023 31 March 2022

, ,
214.15 -344.39

1,286.95 1,361.88
647.08 643.21
31.29 . 12.47
-0.84 cO.74 -

-7.31 -12.53
2,171.32 1,659.90

-266.76 -543.08
-1,101.14 -277.93
-147.66 -117.99

2.48 -7.53
1;043.83 926.86
-54.39 320A7

50.04 -84.69
1,697.72 1,876;01 " ,

12.42 -7.55
J,710.14 1,868..46

Cash and cash equivalents at the end of half year

.Cash and cash equivalents include:
. Cash on hand
Balances with banks:

Current accounts

..
Net change in-cash and cash equivalents (A+B+C) .
Cash and cash equivalents at the beginning of the year
Cash .and cash equivalents at the end of half year

Net cash flows (used ili)/ generated from financing activities
- .._ - .

Proceeds from long term borrowings ,
(Repayments of) long term borrowings
(Repayments of) / Proceeds from short term borrowings (net)
Interest and finance' charges paid

. Payment of lease liabilities

C Cash now f..om,fin.anc,ingactivities

Net cash flows (used in) investing activities

Pro~eeds from sale / disposal of property, plant and equipment
. Interest received
Investment in bank deposit
Earmarked balance

B Cash .flow from investing activities
Additions to PPE and intangible assets (including net movement in .

- CWIP).

Cash generated from operations
- . Income tax refund t (paid)
Net Cash flow generated from operating activitie~

(Increase) / decrease in inventories
(Increase) / decrease in trade receivables
(Increasej/ decrease in other current assets
(Increaser/ decrease in other financial assets
Increase I (decrease) in trade payables
.Increase / (decrease) in other current liabilities
Increasez (decrease) in other financial liabilities and provision
(excluding provision .for tax)

- .Interest income
Operating profit before working capital changes

(II)" Adjustments for:

De~reclation and amortisation expense
Interest and finance charges
Unrealised foreign exchange (net) loss / (gain)

- _ Loss / (Profit) on sale of Property, plant and equipment (PPE)

A Cash flows from operating activities

(I) Profit Z(Loss) for the period
Adjustments for:

Particulars

Audited Cash Flow Statement for the year ended 31st March, 2023

Continuation SheetMACHINO PLASTICS LIMITED



, .

"

"

Place: GURUGRAM
Date' : 30th May, 202'~

6, Previousperiod figures have been recastedwherever considered necessary.

, The figures for the.current quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancingfigures between the.audited figures in
5 respect of the full financial year en?ed March :31,2023 and March 31, 2022, respectively and published year to date figures up to third quarter ended

December 31,202.2 and December31,2021, 'respectively which were subjected to limited review.

The company is exclusivelyengaged in the business of manufacturing of plasticmoulded parts for automotive, appliancesand industrial application
4 and allied prod~cts, which is considered asthe only reportable segment referred to in statement on IndAS~108 "Operating Segments".The

geographical segmentation Is not relevant, asthere is insignificant export.

Sr# . Particulars
Period

2022"23 2021-22 2020-21 2019-20 2018-19 -,

1 Turnover 33,126.77 26,534 ..53 21,024.89 24,200.91 30,28'PO

2 Net PriceRevisionduring the period 7.81.1l 471.70 . -18.04 -294.38 619.34

3· % of price revision with Turnover '2.36% 1.78% -0;09% -1.22% 2.04%

Rsin Lakhs

The above financial resultswere reviewed by the Audit Committee and approved by the Board of Directors'in their.meeting held onMay 30,2023, The
2 financials rssultsfor the year ended March 31, 2023 have been audited and for the quarter ended March 31, 2023 have been reviewed by the

statutory auditors ofthe Companyand they haveexpressedan unmodified opinion on the aforesaid results.

3. Pricesfixed with MSILare subject to revision. A historical price change isgiven below: .

The above results havebeen prepared in accordancewith Indian Accountng Standards('Ind AS') notified under Section 133 of the CompaniesAct,
1

2013, read together with the Companies (IndianAccountlng Standards)Rules,2015 (asamended).. , .

NOTES:

Continuation SheetMACHINO PLASTICS LIMITED



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Ind AS
financial statements for the financial statements for the financial year ended March 31, 2023. These matters were
addressed in the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. For each matter below, our description of how our audit
addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We have
fulfilled the responsibilities described in the Auditors responsibilities for the audit of the Ind AS financial statements
section of our report, including in relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material misstatement of the Ind As financial statements. The results
of the audit procedures, including the procedures performed to address the matters below, provide the basis for our audit
opinion on the accompanying Ind AS financial statements.

We draw attention to Note no 35 to the financial statements, wherein no adjustments have been considered necessary by the
management as a result of unilateral cancelation of equity shares by Caparo Maruti Limited which in the opinion of the
management is against the provisions of the Companies Act, 1956. Further, it was explained that the Company was duly allotted
equity shares of Caparo Maruti Limited which it is holding in its investment amounting to Rs 125 Lakhs (previous year Rs 125
Lakhs), being 10% of the shareholding, and it is fully realisable. The matter is sub-judice and the impact, if any, is not ascertainable
at this stage. Our opinion is not qualified in respect of this matter.

Emphasis ofMatter

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Basis for Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Companies Act, 2013, as amended (''the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, the profit and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

We have audited the accompanying Ind AS. financial statements of Machino Plastics Limited ("the Company"),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory information.

Report on the Audit of the Ind AS Financial Statements

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MACHINO PLASTICS LIMITED

Basement,18, National Park,
Lajpat Nagar-IV, New Delhi-ll0024

Ph.: 011-41636286
Fax No.: 011-41636825

E-mail: office@kmgsa.in

K M G S& Associates
Chartered Accountants



The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these IndAS financialstatements that give a true and fair view of the financial position,fmancial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principlesgenerally accepted in India including the Indian Accounting Standards(IndAs) specified under
section 133of the Act read with the Companies(IndianAccountingStandards)Rules, 2015, as amended. This responsibility

Management's Responsibility for the Ind AS Financial Statements

In connectionwith our audit of the Ind AS financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledgeobtainedduringthe course of our audit or otherwise
appears to be materiallymisstated.When we read the Company's Annual Report, if we conclude that there is a material
misstatementtherein,we are required to report that fact. We have nothing to report in this regard.

Our opinionon the Ind AS fmancial statementsdoes not cover the other informationand we do not express any form of
assurance conclusionthereon.

The Company's Board of Directors is responsible for the preparation of the other information.The other information
comprises the informationincludedin the Company's Annual Report, but does not includethe Ind AS fmancial statements
and our auditor's report thereon. The Company's Annual Report is expected to be made available to us after the date of this
auditor's report.

Other Information

Accordingly, contingent liabilities were determined
to be a key audit matter in our audit of the Ind AS
financial statements.

Due to uncertainty of cases, timescales for resolution
and need to negotiate with various authorities, there
is significant judgment required by management in
assessing the exposure of each case and thus a risk
that such cases may not be adequately provided for
or disclosed in the Ind AS financial statements.

Contingent Liabilities (as described in note 31 of the Ind AS financial statements)
Key Audit Matter

Auditor's Response

Our audit procedures included the following:
• Gained an understanding of the process of

identification of claims and contingent liabilities, and
evaluated the design and tested the operating
effectiveness of key controls.

• Checked the adequacy of the disclosures with regard
to facts and circumstances of the matters.

As of March 31, 2023, the Company has disclosed
contingent liabilities of Rs.24.87 lakhs relating to tax
claims.

Basement,18, National Park,
Lajpat Nagar-IV, New Delhi-ll0024

Ph.: 011-41636286
Fax No.: 011-41636825

E-mail: office@kmgsa.in

K M G S& Associates
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the lnd AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

• Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Our objectivesare to obtainreasonable assurance aboutwhether the IndAS financialstatements as a whole are free from
materialmisstatement,whether due to fraud or error, and to issuean auditor's report that includesour opinion.Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatementwhen it exists. Misstatements can arise from fraud or error and are consideredmaterial if,
individuallyor in the aggregate, they couldreasonably be expected to influencethe economicdecisions of users taken on
the basis of these IndAS fmancial statements.'

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

The Board of Directors are responsible for overseeing the Company's financial reporting process.

In preparingthe IndAS financialstatements, management is responsiblefor assessing the Company's ability to continueas
a going concern, disclosing,as applicable, matters related to going concern and using the going concern basis of
accountingunlessmanagement either intendsto liquidatethe Companyor to cease operations,or has no realisticalternative
butto do so.

also includesmaintenanceof adequate accountingrecords in accordance with the provisionsof the Act for safeguarding
the assets of the Company and for preventingand detecting frauds and other irregularities;selection and applicationof
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementationand maintenance of adequate internal fmancial controls, that were operating effectively for ensuring the
accuracy and completenessof the accountingrecords, relevant to the preparationand presentationof the Ind AS financial
statements that givea true and fair viewand are free from materialmisstatement,whether dueto fraud or error.

Basement,18, National Park,
lajpat Nagar-IV, New Delhi-110024

Ph.: 011-41636286
Fax No.: 011-41636825

E-mail: office@kmgsa.in

K M G S& Associates
Chartered Accountants



f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectivenessof such controls, refer to our separate Report in "Annexure A". Our report expresses
an unmodified opinion on the adequacy and operating effectivenessof the Company's internal financial controls
over financial reporting.

e) On the basis of the written representationsreceived from the directors as on March 31, 2023 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164(2) of the Act.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under Section
133of the Act, readwith Rule 7 of the Companies (Accounts)Rules, 2014.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statementof Cash Flow dealt with by this Report are in agreement with the relevant
books of account.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examinationof those books.

a) We have sought and obtained all the informationand explanationswhich to the best of our knowledge and belief
were necessary for the purposes of our audit.

1. As required by Section 143(3)of the Act, based on our auditwe report that:

Report on Other Legal and Regulatory Requirements

From the matters communicatedwith those charged with governance, we determine those matters that were of most
significancein the audit of the Ind AS financialstatements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulationprecludes publicdisclosureabout the matter or
when, in extremelyrare circumstances, we determinethat a matter shouldnot be communicatedinour report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

We communicatewith those charged with governanceregarding,amongother matters, the plannedscope and timingof the
auditand significantauditfindings,includinganysignificantdeficienciesin internalcontrolthat we identifyduringour audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationshipsand other matters that may
reasonablybe thoughtto bear on our independence,and where applicable,related safeguards.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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VI. Proviso to Rule 3( 1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1,2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the fmancial year ended March 31, 2023.

v. The company has not declared or paid dividend during the year.

c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11 (e) as provided under (a) and (b) contain any material mis-statement.

b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

N. a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other persons or
entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

111. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

1. The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements. Refer Note 39 to the financial statements;

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the
Act.

g) With respect to the other matters to be included III the Auditor's Report III accordance with the requirements
of section 197(16) of the Act, as amended:

Basement,18, National Park,
Lajpat Nagar-IV, New Delhi-110024

Ph.: 011-41636286
Fax No.: 011-41636825

E-mail: office@kmgsa.in

K M G S & Associates
Chartered Accountants



Place of SlgnatU(e: Gurugram
Date ~o \ 0~ "2-a 'L~

\)i:>IN', "L~o~"oo \1.<;'W'lOH 2.....,~lt

.c>
~'

(LALIT GOEL)
(Partner)
(Membership No. 091100)

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government in
terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reportingand their operatingeffectiveness. Our
audit of internal financial controls over financial reporting includedobtainingan understandingof
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reportingbasedon our audit. We conductedour audit in accordancewith the Guidance
Note on Audit of Internal FinancialControlsOver FinancialReporting (the "GuidanceNote") and
the StandardsonAuditing, issuedby ICAIand deemedto be prescribedundersection 143(10)of
the CompaniesAct, 2013, to the extent applicableto an audit of internal financial controls, both
issued by the Institute of CharteredAccountants of India. Those standards and the Guidance
Note require that we complywith ethical requirementsand plan and perform the audit to obtain
reasonableassuranceabout whether adequate internal financial controls over financial reporting
was establishedand maintainedand if such controlsoperatedeffectively in all material respects.

Auditors' Responsibility

The Company's management is responsible for establishing and maintain internal financial
controlsbasedon the internalcontrolover financial reportingcriteriaestablishedby the Company
consideringthe essentialcomponentsof internal control stated in the GuidanceNote on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenanceof adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, includingadherenceto company's policies, the
safeguardingof its assets, the preventionand detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information,as requiredunderthe CompaniesAct, 2013.

Management's Responsibility for Internal Financial Controls

We have audited the internal financial controls over financial reporting of Machino Plastics
Limited ("the Company") as of March 31, 2023 in conjunction with our audit of the financial
statementsof the Companyfor the year endedon that date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

Annexure 'A' to the independent auditor's report of even date on the Ind AS financial
statements of MACHINOPLASTICSLIMITED
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In our opinion, the Company has, in all material respects,an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reportingwere
operating effectivelyas at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issuedby the Instituteof CharteredAccountantof India.

Opinion

Becauseof the Inherent limitationsof internal financial controlsover financial reporting, including
the possibilityof collusionor impropermanagementoverride of controls,materialmisstatements
due to error or fraud may occur and not be detected. Also, projectionsof any evaluation of the
internal financial over financial reportingto future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changed in
conditions,or that the degreeof compliancewith the policiesor proceduresmaydeteriorate.

Inherent Limitations of Internal FinancialControls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordancewith generally accepted accounting
principles. A company's internal financial control over financial reporting includesthose policies
and procedures that (1) pertain to the maintenance of records that, in reasonable details,
accurately and fairly reflect the transactions and dispositionsof the assets of the company; (2)
provide reasonableassurancethat transactionsare recordedas necessaryto permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receiptsand expendituresof the companyare beingmadeonly in accordancewith authorisations
of managementand directors of the company; and (3) provide reasonableassurance regarding
preventionor timely detection of unauthorisedacquisition, use, or disposition of the company's
assetsthat could havea materialeffect on the financial statements.

Meaningof Internal FinancialControls over FinancialReporting

We believe that the audit evidencewe have obtained is sufficient and appropriateto provide a
basis for our audit opinion on the Company's internal financial controls systemwith referenceto
financial statements.
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(iii) As informed, the Company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or other parties. Accordingly, all the
sub-clauses under this clause are not applicable.

(ii) (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. No material discrepancies were noticed on physical
verification carried out at the end of the year.
(b) During the year, the Company has not availed working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets.

(Referredto in paragraph 1 of Report on Other Legal and RegulatoryRequirementsof the
auditors' report of even dateto the membersof Machino Plastics Limited on the
financial statementSfor the yearended 31stMarch'2023)

In terms of information and explanations given to us and the books and records examined by us,
we report that

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

(b) According to the information and explanations given to us, the Property, Plant and
Equipment were physically verified during the year by the management in accordance
with the programme of verification, which in our opinion is reasonable having regard to
the size of the company and the nature of its assets. To the best of our knowledge, no
material discrepancies were noticed on verification conducted during the year as
compared with the book records.

(c) Based upon the audit procedures performed, the title deeds if any, of the immovable
properties are held in the name of the company.

(d) According to the information and explanations given to us, the company has not
revalued it's Property, Plant and Equipment (including Right of Use Assets) or
Intangible Assets or both during the year.

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any Benami Property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

ANNEXURE '8' TO THE INDEPENDENT AUDITOR'S REPORT
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Nameof Nature of Amount Amount Period Forum where
the Statute dues (Rs.lakhs) Deposit dispute is

under pending
protest

The Central ExciseDuty 24.87 Nil F.Y2013-14 to CustomExcise
Excise 2017-18 and ServiceTax

Act,1944 AppellateTribunal
NewDelhi

(b) According to the information and explanations given to us, particulars of dues of
Income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value
added tax, Goods and Service Tax and cess as at March 3.1st 2023 which have not
been depositedon accountof a disputehave beenstated below:

Name of the Nature of the Amount (Rs. Period to
which the Due Date Date of PaymentStatute Dues lakhs) amount relates

Provident Monthly Rs 0.77 April 2022 - 15thof nextmonth Not paid
Fund Contribution Sept 2022 for the monthsof

April-Sept2022

(vii) (a) According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the company is generally regular in
depositingwith appropriateauthorities undisputedstatutorydues includingGoods and
Service Tax, employees' state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues as applicable
with the appropriate authorities except for provident fund as there are a few delays
during the period under consideration. There was no undisputed amountspayable in
arrears, as at March 31st, 2023 for period of more than six months from the date they
becamepayable except for the following:

(vi) To the best of our knowledge and as explained, the Central Government has not
prescribed maintenanceof cost records under clause (d) of sub-section (1) of section
148of the CompaniesAct, 2013 for the productsof the Company.

(v) The Company has not acceptedany deposits or amountsdeemed to be deposits from
the public. Accordingly, the provisions of clause 3(v) of the Companies (Auditor's
Report)Order,2020 are not applicableto the Company.

(iv) In our opinion and accordingto the informationand explanationsgiven to us, in respect
of loans, investments,guaranteesand security, the provisionsof section 185and 186of
the CompaniesAct, 2013 have beencompliedwith.
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(xii) In our opinion, the Company is not a Nidhi Company.Accordingly, the provisions of
clause 3(xii) of the Companies(Auditor'sReport)Order, 2020 are not applicableto the
Company.

(xi) (a) Based upon the audit proceduresperformedfor the purpose of reporting the true
and fair view of the financial statementsand as per the informationand explanations
given by the management,we report that no fraud by the companyor any fraud on the
companyhas been noticedor reportedduring the course of our audit. Therefore, sub­
clause (b) and (c) of this clauseare not applicable.

(b) Based on information and explanations given to us by the management, the
company has not made any preferential allotment or private placement of shares or
convertibledebentures(fully, partiallyor optionallyconvertible)during the year.

(x) (a) Based on information and explanations given to us by the management, the
company has not raised any money by way of initial public offer or further public offer
(includingdebt instruments)duringthe year.

(c) As per the information and explanations given to us by the management, the
companyhas appliedthe term loansfor the purposefor which the loanswere obtained.

(d) As per the information and explanations given to us by the management, funds
raisedon short term basis have not been utilizedfor long-termpurposes.

(e) The companydoes not haveany subsidiary,associateor joint ventureand therefore
this clause is not applicable.

(f) The companydoes not have any subsidiary,associateor joint venture and therefore
this clause is not applicable.

(ix) (a) In our opinion and according to the informationand explanationsgiven to us, the
Company has not defaulted in repayment of loans or other borrowings or in the
paymentof interestthereon to any lender.

(b) In our opinion and according to the informationand explanationsgiven to us, the
company has not been declaredwilful defaulter by any bank or financial institution or
other lender.

(viii) In our opinion and according to the information and explanations given to us, the
company has not surrendered or disclosed as income during the year in tax
assessments under the Income Tax Act, 1961 (43 of 1961), any transactions not
recordedin the booksof accounts.
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(xviii) There has been no resignationof StatutoryAuditorsduring the year.

(xvii) In our opinion and according to the information and explanations given to us, the
company has not incurred any cash losses in the current financial year and in the
immediatelyprecedingfinancial year.

(d) In our opinion and according to the information and explanations given to us, the
company is not part of a Groupwhich hasmore than one CIC as part of the Group.

(c) In our opinion and according to the information and explanations given to us, the
company is not a Core InvestmentCompany(CIC)as defined in the regulationsmade by
the ReserveBank of India.

(b) In our opinion and according to the information and explanations given to us, the
company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid certificateof registration(CoR) from the ReserveBank of India as per the
ReserveBankof IndiaAct, 1934.

(xvi) (a) In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45 IA of the Reserve Bank of
IndiaAct, 1934 (2 of 1934).Accordingly,the provisionsof clause 3(xvi) of the Companies
(Auditor'sReport)Order,2016 are not applicableto the Company.

(xv) In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transaction with directors or person
connected with him which is covered by Section 192 of the Companies Act 2013.
Accordingly, the provisionsof this clause of the Companies (Auditor's Report) Order,
2020 are not applicableto the Company.

(xiv) (a) In our opinion, the companyhas an internal audit system commensuratewith the
size and natureof its business.
(b) The reports of the Internal Auditors for the period under audit have been
consideredby us.

(xiii) Based on information and explanations given to us by the management, all
transactionswith the relatedpartiesare in compliancewith section 177and 188of the
CompaniesAct, 2013where applicableand the details have beendisclosed in the Ind
AS financialStatementsas requiredby the applicableIndianAccountingStandards.
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(xxi) In our opinion and according to the information and explanations given to us, there is no
requirement of consolidation of financial statements of other entities applicable on the
company-and therefore this clause is not applicable to the company

(xx) The provisions of Section 135 of the Companies Act, 2013 are not applicable to the
Company during the current year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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Aditya Jindal
Chairman cum Managing Director

Yours faithfully
For Machino Plastics Limited

Thanking You,

Kindly take the same on record.

Pursuant to Regulation 33(3) of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBICircular No. CIR/CFD/CMD/56/2016 dated 27thMay, 2016, we
hereby declare that the Statutory Auditors of the Company, M/s KMGS & Associates,
Chartered Accountants, have issued the Auditor Report with Unmodified Opinion in respect
of the Audited FinancialResultsfor the financial year ended on 3pt March, 2023.

Dear Sir/Madam,

Sub: Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015- Declaration of Unmodified Opinion in respect of Audited Financial Results for the
Financial Year ended 31st March, 2023

The BSELtd.
PhirozeJeejeebhoyTowers
Dalal Street,
Mumbai - 400001
corp.relations@bseindia.com
Scrip Code.523248

Date: 30th May I 2023

CIN:L25209HR2003PLC035034
Email: admin@mflchinocom
Website: www.machino.com

Registered Office& Plant:
3, Maruti J.V. Complex, Delhi-Gurugram Road, Tel: 0124-2341218, 2340806
Haryana- 122015, India. Fax: 0124-2340692

Machino Plastics Limited
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