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Date: 25 May 2022

The Deputy General Manager
Corporate Relationship Department.
Bombay Stock Exchange Limited,
Rotunda Building, P.J.Towers,
First Floor, New Trading Wing, Dalal
Street, MUMBAI -400 001

National Stock Exchange ofIndia Ltd
'Exchange Plaza', Bandra - Kurla
Complex,
Bandra ( E), Mumbai - 400 051

Dear Sirs,
Ref.: NSE: security code- MMFL -EO; BSE : Security Code -522241

Sub.: Outcome of Board Meeting

1. Audited Financial Results:

1.1 In Compliance with Regulation 33 of SEBI ( LODR ) Regulations, 2015, we wish to
inform you that the Board of Directors at its Meeting held today, 25 May 2022 have
inter alia:

1.2 Approved the Audited Standalone and Consolidated Financial Results for the Quarter
and year ended 31 March 2022.

1.3 Please find enclosed (Annexure A):

1.3.1 Audited Standalone and Consolidated Financial Results, for the Quarter and Year
ended 31 March 2022.

1.3.2 Audited Balance Sheet (Standalone and Consolidated) as at 31 March 2022.
1.3.3 Audited Cash Flow Statement, both Standalone and Consolidated, for the year ended

31 March 2022.
1.3.4 Audited Report on both Standalone & Consolidated on the aforesaid results issued

by MIs GRNK & Co., Chartered Accountant, Statutory Auditor. (Regulation 33).

1.4 The Results will be published in the newspapers in terms of Regulation 47 (1)(b) of
SEBI (LODR) Regulations, 2015 in due course and also be placed on the website of
the company.

1.5 We hereby confirm and declare that the Statutory Auditors ofthe Company, ie., MIS
GRNK & Co., Chartered Accountants, have issued the Audit Report on Standalone
and Consolidated Financial Statements of the Company for the year ended 31 March
2022, with unmodified opinion.

1.6 The meeting of the Board of Directors commenced at 17.00 Hrs (1ST) and concluded
at 18.10 Hrs (1ST) .



2. Declaration of Interim Dividend:

2.1 The Board has declared an interim dividend of 60 % ( ~ 6 per equity share)

2.2 The Record Date for payment of Dividend will be 07 June 2022. The intimation
of Record date has been provided in the format prescribed. (Annexure B)

2.3 The Dividend shall be payable on or before 23 June 2022.

3. Extra Ordinary General Meeting:

3.1 The Board proposed to have an Extra Ordinary General Meeting on 27 June 2022.
The Notice of EGM will be uploaded.

4. We request you to please take note of the above and acknowledge receipt.

Thanking you,

Yours faithfully,

For M M FORGINGS LIMITED

~
J.SUMATHI
COMPANY SECRETARY

Enclosed: as above

•



G R N K & Co
Chartered Accountants
Partners
G.R.Naresh Kumar, FCA.

S. Sriram. FCA

INDEPENDENTAUDITORS'REPORT

To the Board of Directors of M M Forgings limited

Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the accompanying standalone annual financial results of M M Forgings Limited
(hereinafter referred to as the "Company") for the year ended March 31, 2022 and the
standalone statement of assets and liabilities and the standalone statement of cash flows as at
and for the year ended on that date (together referred to as the 'standalone financial results'),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down In the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of net profit and other comprehensive loss and other financial information of the
Company for the year ended March 31, 2022 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the 'Auditors' Responsibilities for the Audit of the Standalone Financial
Results' section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and wr. have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibilities for the Standalone Financial Results

4. These Standalone financial results have been prepared on the basis of the standalone annual Ind
ASfinancial statements. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive loss and other financial information of the Company and the standalone
statement of assets and liabilities and the standalone statement of cash flows in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards~~==::....
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 0nter ~t\K & C
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accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

S. In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessingthe ability of the Company to continue as a going concern; disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonableassurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 12 below) -

---------------------------_._ •.._-- .

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we· conclude that a material uncertainty exists, we are
required to draw attention in our auditors' report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
reviewed by us.

11. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with National Stock Exchangeof India Limited and BSELimited. These results are
based on and should be read with the audited standalone Ind AS financial statements of the
Company for the year ended March 31, 2022.

For G RN K & Co

Chartered Accountants

Firm Reg No. 0168475

-Place: Tiruchirapalli G.R.Naresh Kumar

Date: 25/05/2022 Partner: G RN K& CO

Membership No.215577

UDIN:22215577AJPIG03472
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Statement of Audited Standalone Financial Results for Quarter and Year Ended March 31,i022

Name of The Company: M M FORGINGS UMITED ~in lakhs
Quarter Ended Year Ended

Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income
1 Revenue from Operations 31,355.83 28,578.94 28,495.11 1,08,798.03 71,146.75
2 Other Income 660.89 714.05 334.87 3,523.67 3,577.18
3 Total Income 0) 32,016.72 29,292.99 28,829.98 1,12,321. 70 74,723.93
4 Expenses
4.1 Cost of Material consumed 16,602.91 13,463.98 11,901.08 52,280.87 33,152.49
4.2 Change in Inventory -2,206.12 -586.49 1,525.38 -1,836.70 1,541.83
4.3 Employee Benefit Expenses 3,255.43 2,751.02 2,687.18 11,272.52 ' 7,649.66
4.4 Power and Fuel 2,597.09 2,494.47 2,452.79 9,200.99 6,961.19
4.5 Finance Cost 615.35 740.99 802.17 2,731.l8 3,122.28
4.6 Depreciation and amortisation Expenses 1,510.61 1,500.00 1,673.25 6,010.6] 5,673.25
4.7 Other Expenses 5,784.40 5,177.39 4,367.24 19,372.82 11,130.15

Total Expenses (II) 28,159.67 25,541.36 25,409.09 99,032.29 69,230.85
5 Profit before tax ( I - 1I) 3,857.05 3,751.63 3,420.89 13,289.41 5,493.08
6 Tax Expenses
6.1 Current Tax Pertaining to Profit for the current 1,081.62 600.00 400.00 2,456.62 725.00

period
6.2 Tax Adjustments for earlier years 84.55 - - 84.55
6.3 Deferred tax charge / (credit) -228.86 50.00 7.36 -428.86 107.36
6.4 Total Tax Expenses/ ( credit) 937.31 650.00 407.36 2,112.31 832.36
7 Profit for the Previous Year(5-6) 2,919.74 3,101.63 3,013.53 11,177.10 4,660.72
8 Other Comprehensive Income

(i) Items that wiU not reclassified to statement of profit and loss in subsequent - - - - -
period
(ii) Income tax relating to items that will not be reclassifed to the statement of - - - - -
Pmfit& Loss

9 Exceptional Items 0.13 - 0.03 0.13 0.03
10 Total Comprehensive Income and exceptional item 0.13 - 0.03 0.13 0.03
II Net Profit /(Loss) after Comprehensive Income / 2,919.87 3,101.63 3,013.56 11,177.23 4,660.75

(Expenditure)
12 Paid up Equity Share Capital ( Face Value of Rs.l 01- 2,414.08 2,414.08 2,414.08 2,414.08 2,414.08

Per Share)
13 Earning per Equity Share (EPS) (Face Value ofRs.l 0/- Per Share)
13.1 Basic ]2.10 12.85 12.48 46.30 19.31
13.2 Diluted 12.10 12.85 12.48 46.30 19.31
1. The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting

held on May 25, 2022
2. The Statutory Auditors have expressed an unmodified opinion on the aforesaid results.
3. Figures have been regrouped wherever necessary.
4. The Company is engaged in only one segment.
5. The Figures for the quarter ended 31st March, 2022 are balancing figures between the audited figures in respect of the

full financial year and published year to date figures upto the third quarter ended on 31st December, 2021
6. The Board of Directors declared and interium dividend of ~ 6.00 per share. The Board of Directors does not recommend any final

dividend for the year 2021-22. - ..,
I VI, IVIIVI !::V"'-'II~'-';:'LIIVIII t:u

k.~(~~
VIDY HANKAR KRISHNAN

Vice Chai man and Managing Director

CERTIFIED TO IATF 16949:2016 and ISO 9001:2015 STANDARDS
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CORPORATE OFFICE: SVK TOWERS, 8TH FLOOR,
A25 INDUSTRIAL ESTATE, GUINDY, CHENNAI· 600 032. INDIA.

Statement of Standalone Assets and Liabilities as at 31-03-2022 31-03-2021
ASSETS (Audited) (Audited)
Non-current assets

(a) Fixed Assets 68618.49 63497.94
(b) Non-current investments 3288.44 488.44
(c) Long-term loans and advances 9704.04 10052.00
(d) Other non-current assets 841.58 1668.51
Sub-total - Non-current assets 82452.55 75706.89

Current assets
(a) Inventories 19275.14 16859.67
(b) Trade receivables 16640.63 12166.59
(c) Cash and cash equivalents 22400.87 18602.49
(d) Restricted Bank Accounts 53.71 103.65
(e) Short-term loans and advances 3082.60 2858.70
(t) Other current assets 8.79 0.00

Sub-total - Current assets 61461.74 50591.10
TOTAL - ASSETS 143914.29 126297.99
B.EQUITY AND LIABILITIES
Shareholders Funds

(a) Share Capital 2414.08 2414.08
(b) Reserves and Surpluses 55349.70 47622.10

Sub-total - Shareholders' funds 57763.78 50036.18
Non-current liabilities

(a) Long-term borrowings 34618.83 29732.09
(b) Deferred tax liabilities (net) 3517.13 3088.27
(c) Other long-term liabilities 314.95 304.81

Sub-total - Non-current liabilities 38450.91 33125.17
Current liabilities

(a) Short-term borrowings 24527.54 23502.49
(b) Trade payables 11796.82 9799.07
(c) Other current liabilities 8927.28 8379.99
(d) short-term provisions 2447.97 1455.09

Sub-total- Current liabilities 47699.61 43136.64
TOTAL - EQUITY AND LIABILITIES 143914.29 126297.99

For and on behalf of the Board
Date : May 25, 2022 I Vidyashankar Krishnan
Place: Chennai I Vice Chairman and Managing Director

F\~FO~ED

VIDY P-;;ANKAR KRISHNAN
Vice Ch~an and Managing Director

-

CERTIFIED TO IATF16949:2016 and ISO 9001 :2015 STANDARDS
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of M M Forgings limited

Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the consolidated annual financial results of M M Forgings Limited (hereinafter
referred to as the 'Holding Company') and its subsidiaries (Holding Company and its subsidiaries
together referred to as "the Group") for the year ended March 31, 2022, and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows as at and for
the year ended on that date (together referred to as the 'consolidated financial results'),
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements/financial information of the subsidiaries, the aforesaid consolidated financial
results:

(a) include the annual financial results of the following entities:
Subsidiaries:

i. DVSIndustries Private Limited
ii. CAFOMAAutoparts Private Limited

(b) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations as amended; and

(c) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of
the Group for the year ended March 31, 2022 and the consolidated statement of assets
and liabilities and the consolidated statement of cash flows as at and for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the 'Auditors' Responsibilities for the Audit of the Consolidated
Financial Results' section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a

~~::::::....

___ basis for our opinion. . . __ ..... " ~l2~~GN~Ol:~O~
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Board of Directors' Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
of the Group and the consolidated statement of assets and liabilities and the consolidated
statement of cash flows in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and,
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or has no realistic alternative but to do so.

G. The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for overseeing the financial reporting process
of the Group and of its associatesand joint ventures.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

8. As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. ~~~
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• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls. (Refer
paragraph 17 below)

• ~valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors' report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors' report. However, future events or
conditions may cause the Group to ceaseto continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated financial results.
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors.

9. We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBIunder
Regulation 33(8) of the listing Regulations, as amended, to the extent applicable.

28,'SHRINIVAS', Ground Floor, Akila Lands, Ganapathy Colony, South, Thiruvanaikoil Post, Tiruchirapalli • 620 005
Ph: 0431 4012931 I Mobile: 93444 33140 I Email: grnaresh@icaLorg
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Other Matters

11. The Consolidated financial results include the results for the quarter ended March 31, 2022
being the balancing figures between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current financial year,
which were reviewed by us.

12. The Consolidated annual financial results dealt with by this report has been prepared for the
express purpose of filing with National Stock Exchange of India Limited and BSELimited.
These results are based on and should be read with the audited standalone Ind AS financial
statements of the Company for the year ended March 31, 2022.

For G RN K & Co

Chartered Accountants

Place: Tiruchirapalli

Firm RegNo. 0168475

r
G.R.Naresh Kumar

Date: 25/05/2022 Partner: G RN K & CO

Membership No.215S77

UDIN:22215577AJPINQ6237
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Statement of Audited Consolidated Financial Results for Quarter and Year Ended March 31,2022
NmneofTheCompany: M M FORGINGS LIMITED

Quarter Ended Year EJ
Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022

(Audited) (Unaudited) (Audited) (Audited)
Income
I Revenue from Operations 32,236.55 29,300.65 29,558.69 1,12,296.67
2 Other Income 559.47 604.88 241.18 3,089.82
3 Total Income (I) 32,796.02 29,905.53 29,799.87 1,15,386.49
4 Expenses
4.1 Cost of Material consumed 16,743.03 13,500.10 11,905.28 52,506.24
4.2 Change in Inventory -2,186.65 -681.21 1,466.07 -2,052.76
4.3 Employee Benefit Expenses 3,536.50 3,041.44 3,002.65 12,438.46
4.4 Power and Fuel 2,649.86 2,599.46 2,558.92 9,540.88
4.5 Finance Cost 625.20 751.41 812.78 2,772.58
4.6 Depreciation and amortisation Expenses 1,684.95 1,692.83 1,848.16 6,776.58
4.7 Other Expenses 6,058.36 5,468.47 4,703.84 20,666.08

Total Expenses (11) 29,111.25 26,372.50 26,297.70 1,02,648.06
5 Profit before tax ( I - II) 3,684.77 3,533.03 3,502.17 12,738.43
6 Tax Expenses
6.1 Current Tax Pertaining to Profit for the current 1,08\.62 600.00 400.00 2,456.62

period
6.2 Tax Adjustments for earlier years 84.S5 - - 84.S5
6.3 Deferred tax charge 1 (credit) -228.86 50.00 7.36 -755.96
6.4 Total Tax Expenses/ ( credit) 937.31 650.00 407.36 1,785.21
7 Profit for the Previous Year( 5-6) 2,747.46 2,883.03 3,094.81 10,953.22
8 Other Comprehensive Income

(i} Items that will not reclassified to statement of profit and loss in - - - -
subsequent period
(ii) Income tax relating to items that will not be reclassifed to the statement - - - -
of Profit & Loss

9 Exceptional Items 94.77 51.98 80.67 147.27
10 Total Comprehensive Income and exceptional item 94.77 51.98 80.67 147.27

II Net Profit I(Loss) after Comprehensive Income 1 2,842.23 2,935.01 3,175.48 11,100.49
(Expenditure)

12 Paid up Equity Share Capital ( Face Value of Rs.I 01 2,414.08 2,414.08 2,414.08 2,414.08
Per Share)

13 Earning per Equity Share (EPS) ( Face Value ofRs.1 01- Per Share)
13.1 Basic 11.77 12.16 13.15 45.98
13.2 Diluted 11.77 12.16 13.15 45.98
I. The frnancial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting

held on May 25, 2022
2. The Statutory Auditors have expressed an unmodified opinion on the aforesaid results.
3. Figures have been regrouped wherever necessary.
4. The Company is engaged in only one segment.
5. The Figures for the quarter ended 31st March, 2022 are balancing figures between the audited figures in respect of the

full financial year and published year to date figures upto the third quarter ended on 3] st December, 2021
6. The Board of Directors declared an interium dividend of ~ 6.00 per share. The Board of Directors does not recommend any final

dividend for the year 2021-22.

.~

FOk~i~~D
VIDY ANKAR KRISHNAN

Vice Chair an and Managing Director

CERTIFIED TO IATF 16949:2016 and ISO 9001:2015 STANDARDS



PHONE: +91-44-7160 1000
FAX: +91-44-7160 1010

CIN : L51102TN1946PLC001473
Website: www.mmforgings.com

CORPORATE OFFICE: SVK TOWERS, 8TH FLOOR,
A25, INDUSTRIAL ESTATE, GUINDY, CHENNAI - 600032, INDIA.

Statement of Consolidated Assets and Liabilities as at 31-03-2022 31-03-2021
ASSETS (Audited) (Audited)
Non-current assets

(a) Fixed Assets 74455.07 70001.18
(b) Non-current investments 2229.14 329.14
(c) Long-term loans and advances 1340.27 1819.17
(d) Other non-current assets 1519.96 2206.18
Sub-total - Non-current assets 79544.44 74355.67

Current assets
(a) Inventories 20380.03 17979.80
(b) Trade receivables 17221.08 12252.75
(c) Cash and cash equivalents 22601.50 18702.75
(d) Restricted Bank Accounts 53.71 103.65
(e) Short-term loans and advances 3149.95 2983.70
(f) Other current assets 8.79 0.00

Sub-total - Current assets 63415.06 52022.65
TOTAL - ASSETS 142959.50 126378.32
B.EQUITY AND LIABILITIES
Shareholders Funds

(a) Share Capital 2414.08 2414.08
(b) Reserves and Surpluses 53541.13 45889.99

Sub-total - Shareholders' funds 55955.21 48304.07
Non-current liabilities

(a) Long-term borrowings 34997.44 30176.32
(b) Deferred tax liabilities (net) 2836.31 2722.84
(c) Other long-term liabilities 357.73 324.57

Sub-total - Non-current liabilities 38191.48 33223.73
Current liabilities

(a) Short-term borrowings 24583.52 23552.66
(b) Trade payables 12798.04 10482.59
(c) Other current liabilities 8983.27 9359.94
(d) short-term provisions 2447.99 1455.33

Sub-total - Current liabilities 48812.82 44850.52
TOTAL - EQUITY AND LIABILITIES 142959.50 126378.32

For and on behalf of the Board
Date : May 25, 2022 I Vidyashankar Krishnan
Place: Chennai I Vice Chairman and Managing Director

For\~~ FO~~I~GS LIMITED
K..~~Q-1V'----
.VIDY~ANKAR KRISHNAN

Vice Chairman and Managing Director

-

CERTIFIED TO IATF 16949:2016 and ISO 9001 :2015 STANDARDS



CIN:L51102TN1946PLC001473
website: www.mmforgings.com

CORPORATE OFFICE: SVK TOWERS, 8TH FLOOR,
A25 INDUSTRIAL ESTATE, GUINDY, CHENNAI - 600 032. INDIA.

M M FORGINGS LIMITED
A25, SVK Towers, 8th Floor, Industrial Estate, Guindy, Chennai 600 032

Phone:91~7l60I000 corporate@mmforgings.com CIN:L5l I02TNl946PLCOOl473
CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES

Name of the Company M M FORGINGS LIMITED Standalone Consolidated
Cash Flow Statement for the vear ended 31st Mar 2022 ~ in lakhs ~ in Lakhs
Particulars For the Year ended For the Year ended For the Year ended For the Year ended

31 Mar 2022 31 Mar 2021 31 Mar 2022 31 Mar 2021
A. Cash flow from operatinq activities
Net Profit I (Loss)before extraordinary items and tax 13,289.53 5,493.08 12,885.70 5,163.41
Adjustments for:
Depreciation and amortisation 6.010.61 5,673.25 6,776.58 6,458.40
(Profit) I Loss on sale I write off of assets -0.13 -0.03 -140.35 -196.47
Finance costs 2,731.18 3,122.28 2,772.62 3,213.46
Interest income -498.79 -443.18 -64.56 -49.50
Dividend income -831.98 -1,357.55 -831.98 -1,357.55

7,410.89 6,994.77 8,512.31 8,068.34
Operating Profit I (Loss) before working capital changes 20,700.42 12,487.85 21.398.01 13,231.75
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories -2,415.47 -3,787.07 -2.400.22 -4,332.09
Trade receivables -4,474.04 -10,920.36 -3.770.33 -10,164.70
Short-term loans and advances -223.90 -494.34 -166.46 -349.88
Long-term loans and advances 402.42 232.48 405.28 237.31
Other current assets 41.15 -2.30 41.15 -2.30
Other non-current assets 826.93 371.16 686.22 131.81
Adjustments for increasel(decrease) in operating liabilities
Trade payables 1,997.76 2.835.82 1,059.61 2.934.82
Other current liabilities 547.29 831.61 512.75 836.84
Other long-term liabilities 10.14 13.31 33.17 25.93

-3.287.72 -10,919.69 -3.598.83 -10.682.26
Cash generated from operations 17,412.70 1,568.16 17,799.19 2,549.49
Net income tax (paid) I refunds -2.684.07 -545.11 -2,672.07 -514.94
Net cash flow from I (used in) operatmq activities (A) 14,728.63 1,023.05 15,127.12 2,034.55

B. Cash flow from investin!l activities
Capital expenditure on fixed assets, including capital -11,132.11 -3,009.17 -11,338.72 -3,221.96
Proceeds from sale of fixed assets 0.13 0.03 247.63 273.64
Long Term Investments -2,800.00 0.00 -2,800.00 000
Interest received 498.79 443.18 503.37 447.95
Dividend received 831.98 1.357.55 831.98 1,357.55

Net cash flow from I (used in) mvesttnq activities (B) -12,601.21 -1,208.41 -12,555.74 -1,142.82
C. Cash flow from financin!l activities
Proceeds from lone-term borrowin!ls( Net) 14,488.73 2,000.00 14.507.30 1,186.35
Proceeds from Issue of Preference Share Capital 0.00 840.00
Repayment of long-term borrowings(Net) -9,601.99 -5,737.97 -9,601.99 -5,737.97
Advance to Subsidiary Company -54.46 683.06 57.82 0.00
Net increase I (decrease) in working capital borrowings 1.025.05 7,838.23 1,030.86 7,862.99
Proceeds from other short-term borrowings 0.00 0.00
Repayment of other short-term borrowinqs 0.00 0.00
Finance cost -2,731.18 -3,122.28 -3,211.43 -3,611.91
Interim Dividend I Tax on Dividend 0.00 0.00 0.00
Dividends paid -1,207.04 -1,207.04 0.00
Tax on dividend -248.05 -210.89 -248.05 -210.89

Net cash flow from I (used in) financinq activities (C) 1,671.06 1,450.15 1,327.47 328.57

Not increasestdecreasel m ea. h and cash equivalents "jB<C1 3 798.48 1 264.79 3 898.85 1 220.30
Cash and cash equivalents at the beqinninq of the year 18,602.38 17.337.59 18,702.64 17,482.34
Cash and cash equivalents at the end of the year 22400.87 18602.38 22601.49 18702.64

3798.48 1264.79 3898.84 1220.30

Fl~~FO~D
.VID;'~ANKAR KRISHNAN

Vice Cht~n and Managing Director

CERTIFIED TO IATF16949:2016 and ISO 9001 :2015 STANDARDS



Annexure B

M M FORGINGS LIMITED
SVK TOWERS, A 24/25, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI- 32

Phone: 91-44-71601000 E-Mail: corporate@mmforgings.com CIN L51102TNI946PLCOOl473

Date: 25 May 2022

The Deputy General Manager
Corporate Relationship Department.
Bombay Stock Exchange Limited,
Rotunda Building, PJ.Towers,
First Floor, New Trading Wing, Dalal
Street, MUMBAI -400 001

I Stock Exchange of India Ltd
ge Plaza', Bandra - Kurla Complex,
( E), Mumbai - 400 051

Dear Sirs,

Ref.: NSE: security code- MMFL -EO: BSE : Security Code -522241

Sub.: Intimation about the Record Date and date of Interim Dividend

1. We wish to inform you that the Board of Directors in their meeting held on 25 May
2022 has declared, payment of Interim dividend of ~ 6 per share.

2. The Interim Dividend shall be payable on or before 23 June 2022.

3. Particulars of RECORD DATE is annexed hereto in the format specified.

4. Please take the above on records.

Thanking you,

~
J.SUMATHI
COMPANY SECRETARY
Encl: As above.



M M FORGINGS LIMITED
SVK TOWERS, A 24/25, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI- 32

Phone: 91-44-71601000 E-Mail: corporate@mmforgings.com CIN L51102TN1946PLC001473

Annexure B

Date: 25 May 2022

Sir,

Sub: Intimation of Book Closure pursuant to Regulation 42 of the Securities & Exchange
Board ofIndia(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements),
20 IS, the Record Date for taking record of the Members of the Company for the purpose of
Declaration of Dividend.

Symbol Type of Book Record Date Purpose
security Closure both

From To

BSE: -------- ----------- 07 June 2022 Declaration of
522241 nterim Dividend.
NSE: EQUITY

Declaration date -MMFL- SHARES
EQ 25 May 2022

~
J.SUMATHI
COMPANY SECRETARY


