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Scrip Code : 532796 Scrip Code: LUMAXTECH

Subject: Outcome of the Board Meeting held on Friday, 12" February, 2021

Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 30 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “the Listing Regulations”), we would like to inform you that the Board of
Directors, at their meeting held today i.e. Friday, the 12'" day of February, 2021, has inter-aliq,
considered and approved the following matters:

1. Standalone and Consolidated Unaudited Financial Results for the 3™ quarter and Nine Months
ended 31* December, 2020 as recommended by the Audit Committee. A copy of the
Standalone and Consolidated Unaudited Financial Results and the Limited Review Reports of
Statutory Auditors i.e. S.R. Batliboi & Co. LLP are enciosed herewith as per Regulation 33 of the
Listing Regulations.

2. Took note of the resignation of Mr. Kanchan Kumar Gandhi {DIN:08165876), Non-Executive
Independent Director from the Board of Directors of the Company with effect from 1%t February,
2021.

The Extracts of Consolidated results would be published in the Newspapers in terms of Regulation
47(1) of the Listing Regulations. as amended from time to time and same shall be placed on the
website of the Company a

The Meeting of the Board of Directors commenced at 12.30 P.M. and concluded at P.M.
You are requested to kindly take the above information in your records.

Thanking you,

Yours faithfully,

F~-trinaav AUTO TECHNOLOGIES LIMITED

ANIL TYAGI
COMPANY SECRETARY
M. NO. A16825

Encl: as above
Lumax Auto Technologles Limited

Plot No. -878, Udyog Vihar T +91124 4760000
Phase-V, Gurugram - 122016 E shares@lumaxmail.com
Haryana, India

www.lumaxworld.in
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{Rs. in Lakhs unless otherwise stated)

S of dal dited gl resuitls tor the Nins maonth and quarter ended Decamber 31, 2020
Quarter ended Nine month ended Year ended
Sr. No. Particulars
31.12.2020 30.09.2020 31.12,2019 31.12.2020 31.12.2019 31.03.2020
(Unaudiled) {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Continuing operations
1 Income from operations
Revenue from coniracts with cuslomers 29,636.07 23,518.43 24,263.35 59,233.08 72,556.20 94,236 07
Olher income 625.11 598 37 365.94 1,736 25 1,777 54 271795
Tatal Income 30,261.18 24,116.80 24,649.29 60,969.34 74,333.74 96,954.02
2 Expenses
a) Cost of raw materials, componenls and moulds consumed 15,475.11 12,624 31 12,634.54 31,500 69 38,971.0B 50,228 88
b) Purchases of traded goods 5,558 45 3,572.12 4,158 55 9,674.66 11,193.28 15,484 12
cj Chanpes in invenlories of finished qoods, work-in-progress
and fraded goads (366.16} 128.85 24 88 29.68 (139 29) (542.28)
d} Employee benelils expense 2,755.73 2,30163 2,483.64 6,619.40 7,258 76 8,592.30
#) Finance Cosls 119.89 193 50 189.40 572 61 538.48 713.98
1} Depreciation and amortisation expense 650 82 618.62 688,37 1,857 87 2,04529 2,694.69
q) Other expenses 3,441 60 2,795 88 2,878 86 7,234.23 9,187.21 12,657.28
Total expenses 27,635.44 22,234.91 23.058.24 57,489.14 __69,054.89 90,828.57
3 |Profit before tax [rom continuing operations (1-2) 2,625.74 1,881.89 1,591.058 3,480.20 5,278.93 6,125.05
4 Tax Expenses
Current tax 674.74 219.11 483.72 905.50 1,342 58 1,549.71
Adjustment of tax relating to earlier years (43.83) 3.90 (37.67) (39.93) (4017) (40.17)
Deferred tax (10 58) 236.54 (83.82) (44.26) (524 54) (511.87)
5 Net Profit for the period / year from cantinuing operations 2,005.41 1,422.34 1,226.82 2,658.89 4,501.06 5,127.38
6 |Discontinued operations
Profit before tax for the period / year from Discontinued operalions - - - . 948.58 948.58
Tax expense of Discontinued Operstions - - - - 123.29 123.29
Profit for (he period / year from Discontinued operations - - - - 825.29 825.29
7 Profit for the period / year (5+6) 2,005.41 1,422.34 1,228.82 2,658.89 5,326.35 5,952.67
8 Other Comprehensive Income / {loss) {net of taxes)
Other Comprehensive Income not 1o be reclassified to statemeni of profit and loss in
subsequent period -
Re-measurement loss on defined benefits plans (13.57) (13.58) (7 08) (40 73) (21.186) (54.31)
Incoms tax effect 1.66 1.65 147 4.96 589 1367
Gain/(Loss) on FVTOCI equity securilies 235.99 1,250.81 21762 2,626.05 (2,826.25) (5,113.50)
Income tax effect - - - - 9163 48.84
9 Totsl comprehensive income for the period { year (net of tax]} 2.229.49 2.661.22 1.440.85 5.249.17 2,576.46 847.37
10 |Emrnings per share (Rs. per share of face value of Rs. 2 each )
Eamings per share for Continuing operations (In Rs.)
Basic & Diluled 294 209 180 3.90 6.60 7.52
Eamings per share for Discontinued operations (In Rs.) :
Basic & Diluled - - - - 121 1.21
Eamings per share for Continuing and Di inued i (InRs)
Jasic & Diluted 9« 0! B 8( 81 7%

Hotes:

1 These financial results have been prepared in accordance with Indian Accounting Slandards {Ind - AS) as prescribed under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian
Accounting Standerds) Rules 2015 and relevant amendment thereafter.

2. The above standalone financial results have been duly reviewed by the Audit Committee and approved by the Board of Direclors in the meeting held on February 12, 2021 The slalutory audilors of the Company|
hawe conducted Audil of these standalone financial results pursuant {o regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015.

3. The Campany's business activity falls within a single business segment i.e. manufacturing and irading of Automotive Companentis and therefore, segment reporting in terms of [nd-AS 108 on Segmental Reporting is
ol applicabie.

4. The World Health Orgamzallon (WHO) declared an oulbreak of Caranavirus Disease (COVID-19) a global pandemic on March 11, 2020 Consequent to this, lhe Govemment of India declared lockdowns which
have imp the b it af the Group during the first quarter. Accordingty, resulls of nine months ended on December 31, 2020, are not comparable to the previous nine months ended on December 31,

2019, on account of iction in ivities caused due to COVID-19 pandemic during the first quarter.

5, The Code on Social Security 2020 (Code), which received the Presidenlial Asseni on 28 Seplember 2020, subsumes nirte [aws relating to social security, reliremenl and employee benefits, including the Emgloyees

Provi Fund and Mi: 1eous Pravisions Acl, 1952 and the Payment of Graluity Act, 1972 The effeclive date of the Code is yet to ke nofified and relaled rules are yet 10 he framed. The impact of the change, it
any, will be assessed and recognized post notificalion of the relevant provisions

&. During (he current quarler, the Company has acquired balance stake from the JV pariner, Gill Austern LLC in respect of Lumax Gill-Austem Auto Technologies Private Limiled { Now Lumax Mettalics Private Limited)

7 Olherincome ineludes the gain in respect of sale of property during the currenl quarter amounting lo Rs 221 78 lakhs.

8, The above financial results are available on the Company's website www.lumaxword.inlumaxautatech and also on the websiles of NSE (www.ns ~baclndia.cam}
Forand, Cirestors of
Lumax A d

Place : Gurugram nan
Date : February 12, 2021 DIN : 00085848










Notes:

1. These consalidated financial results have been prepared in accordance with Indian Accounting Standards (Ind - AS) as prescribed under Section 133 of the Campanies Act 2013 read with Rule 3 of the
Camparies (indian Accounting Standards) Rujes 2015 and rel d h

2 The above Consolidaled financial resulis have been reviewed by the Audit Commitiee and approved by lhe Board of Directors at their meeling held on February 12, 2621. Audit under regulation 33 of SEBI
[Listing Obligation and Disclosures Requirements) Regulations, 2015 has been carried out by the Statulory Auditor of the group

3 The Group business activily falls within a single business segment i.e manufacturing and lrading of Automotive Componenls and therefore, segment reporting in terms of Ind-AS 108 on Segmental Reporling is
nol applicable.

4 The World Health Organization (WHO) declared an outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequenl to this, the Government of India declared lockdowns which
have impacted the business activities of the Group during the first guarler. Accordingly, resulls of nine months ended on December 31, 2020, are not comparable to the previous nine months ended an Deterrhar]
31, 2019, an account of restriclion in business activities caused due lo COVID-19 pandemic during the first quarter,

5. The Code on Sacial Security 2020 (Code), which received the Presidential Assenl on 28 September 2020, subsumes nine laws relating o social security, relirement and emplayee benefils, including the
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Graltuity Act, 1972. The effeclive date of the Code 1s yet {o be nolified and related rules are yel to be framed The impact of
ihe change, it any, will be assessed and recognized post notificalion of the relevant provisions.

G, During the current guarier, lhe Holding Company has acquired balance stake from lhe JV pariner, Glil Austemn LLC In respect of Lumax Gifl-Austem Aulo Technologies Private Limited { Now Lumax Mettallcs
Private Limited)

7. Other income includes the gain in respect of sale of property of the Holding Company during the cument quarter smaunting fo Rs 221 78 lekhs.

8 The above financial resulis are available on the Company's website www.lumaxword.indumaxsulojech and also on the websiles of NSE (www.nseindia.com) and BSE (www.bseindia.com)

Forand ¢ ' Directors of
Lumax A d

Place : Gurugram Chairman
Date : February 12, 2021 DIN : 00085848







SR Barvisoi & Co. LLP

Chartered Accountants

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below ,nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in Wthh it is to be
disclosed, or that it contains any material misstatement.

The accompanying Statement includes the interim reviewed financial results in respect of:

e  Six subsidiaries, whose unaudited interim financial results include total revenues of Rs 5,354.60
lakhs and Rs 10,177.36 lakhs, total net profit/(loss) after tax of Rs. 291.48 lakhs and Rs. (62.63)
lakhs, total comprehensive income/(loss) of Rs. 301.30 lakhs and Rs. (46.04) lakhs, for the quarter
ended December 31,2020 and the period ended on that date respectively as considered in the
Statement which have been reviewed by their respective independent auditors.

e  One joint venture and one joint venture of one of the subsidiary, whose unaudited interim financial
results include Group’s share of net (loss) / profit of Rs. (3.26) lakhs and Rs. 4.60 lakhs and
Group’s share of total comprehensive (loss) /income of Rs. (3.26) lakhs and Rs. 4.60 lakhs for the
quarter ended December 31,2020 and for the period from April 01,2020 to December 31,2020
respectively, as considered in the Statement whose interim financial results, other financial
information has been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries, joint operations, joint ventures and associates is based solely on the report of
such auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para above 6 is not modified with respect to
our reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Fii ’ ’ imber: 301003E/E300005

per Vik:

Partner

Membership No.: 09442 ]

UDIN: 21094421 AAAABD6766

Place: New Delhi
Date: 12" February 2021
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