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Ref-LTF/ SE/ 2023-24/ Date: October 30, 2023

To,
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, -C-1, Block G,

Dalal Street Bandra Kurla Complex,
Mumbai- 400001 Bandra (E), Mumbai - 400 051

Ref. Code: 532783. Scrip ID: DAAWAT

Subject: Outcome of Board Meeting held on October 30, 2023,
Commencement of Board meeting: 11:00 A.M.
Conclusion of Board meeting: 1:20 P.M.

Dear Sir/ Madam,

Pursuant to Regulation 30 and other Regulations, if any, of the SEB1 {Listing Obligations and Disclosure
Requirements)Regulations, 2015 (“Listing Regulations”), we hereby wish to inform you that the Board -
of Directors of the Company at their meeting held today, i.e. October 30, 2023, inter-alia, considered
and approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the
quarter and half-year ended September 30, 2023. These Financial Results were subjected to Limited

Review by the Statutory Auditors:of the Company. Copy of the Un-Audited Financial Results pursuant
to Regulation 33 of the Listing Regulations alongwith Limited Review Report of the Statutory Auditors

thereon is enclosed herewith.

You are requested to kindly take the above information and enclosed documents on your record.

Thanking you.
Yours truly,

For LT Foods Limited % e
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Monika Chawla Jaggia
Company-Secre

Membership No. F5150"

Enc: afa
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The Palm Springs Plaza
. Office No 1501-B, 15th floor
M S KA & ASSOC] ates Sector-54, Golf Course Road

Chartered Accountants Gurugram 122001, INDIA

Independent Auditor’s Review Report on unaudited standalone financial results for the quarter and
year to date of LT Foods Limited pursuant to the Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of LT Foods
Limited (‘the Company’), for the quarter ended September 30, 2023 and the year to date results for
the period from April 01, 2023 to September 30, 2023 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’). The Statement is digitally initialed by us for identification purposes
only.

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognised accounting principles generally accepted in India and in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For M S K A & Associates

Chartered Accountants

ICAI Firm Registration No.105047W
RAHUL adliohewn,

AGGARWAL Date: 2023.10.30

13:21:39 +05'30'
Rahul Aggarwal
Partner
Membership No.: 505676
UDIN: 23505676BGXEPX9907

Place: Gurugram
Date: October 30, 2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



L T FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTEMBER 30, 2023

Sarement of Profit & Loss unt in < Lakhs :bm_:_ifw
Theee months ended Pesiod cnded M_____._I_MMF i Pesiod ended | Yesended
SLNo. | Pariculsrs ; 30,2023 | lume 30,2023 | September 30,2022 | September 30, 2023 September 30, 2022 March 31, 2023 | September 30, 2023] _ June 30, 2023 p 30,2022 | Sep 30, 2023] September 30,2022 | Masch 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited i i
R from operati 1,97,778.59 1,77,807.88 1,72,483.72 3,75,586.47 333594.16 | 6,93,579.19 1,03,573.11 95,930.38 1,05,614.08 1,99,503.49 1050215 | 39145999
Other income. 1,402.71 1,074.40 676.98 2,477.11 1,604.04 4,302.14 1,739.14 272.60 288.24 011.74 1,002.32 3,68245A
® Cost of matesials d 1,01,541.92 1,48,675.14 1,00112.90 2,50217.06 2,07,645.06 | 4,58,567.65 50,287.76 8264213 43,124.10 13292989 | 9944028 | 22232954
®) Purchases of stock-in-trade 6,186.81 7,09924 9,667.96 13,286.05 19,948.80 28,106.23 18,761.28 T 1si2t08| 2768863 | 3688236 59.664.59 82.065.56
© Changes in inventories of finished goods, wotk-in-progress
and stock-in-trade 29,965.70 (37,319.45) (1,647.87) (7,353.75) (14,584.49) (28,927.65) 16,824.08 (24,944.04) 7,518.84 L (811996) 320262 2.369.11)
@ [Employee benefits expense 10,745.89 10,960.10 8,684.88 21,705.99 17,216.20 35,963.82 2,399.32 2,496.64 2,171.23 4,895.96 4,290.50 8,844.74
© Finance costs 1,905.20 2195.93 1,758.71 4,101.13 3,447.91 8,210.03 266.90 388.96 43759 655.86 ~ 1,036.96 2396.79
® Depreciation and ISati P 3,599.79 3,555.28 3,023.28 7,155.07 5,968.08 12,690.72 909.96 855.80 699.11 1,765.76 1,38243 288997
Other 25,288.42 27,025.33 38,502.20 13.75 69,512.72 1,29,798.44 10,488.16 11,680.20 19,561.78 22,168.36 33,511.41 57,916.90
e
6 Share of profit/(loss) of associates and joint ventures
accounted for ust ity method 165.49 1,432.65 65.40 2,598.14 2,786.22 - - - - - =
.05
8 Current tax 5,568.54 4,799.56 3,457.28 10,368.10 7,120.70 13,555.12 1,192.65 1,377.40 1,283.44 2,570.05 2,452.06 5,061.71
9 Deferred tax 4 127.01 (602 A 427.41 (47. . 3. 84. 45.01 24,
12 Other -henstve incoroe net of toxes ,
(@) Items that will be arclassfied to profit and loss 999.45 778.09 1,617.10 1,777.54 1,794.06 3,488.60 (265.72) 419.78 (273.60) 154.06 (896.91)
(i) Income tax relating to items that will be reclhissified to
profit and loss 3023 (291.65) (14.99) (261.42) 264.03 31089 6558 (104.36) 68.86 (38.78) 2573 8548
(i) Items that will not be reclassified to profit and loss (5349) (53.48) (3291) (106.97) (65.82) (243.15) (37.03) (37.02) (2345 (74.05) (46.90) (148.09)
(iv) Income tax relating to items that will not be reclassified to
rofit and loss - 1347 13.46 . 829 26,93 16.60 61.19 932 . . 9.32 $ 591 18.64 11.84 31.27
e
Profit ke to owners of parent 15,597.33 13,744.10 8,950.18 29,341.43 17,919.07 40,265.19 4,230.02 3,621.83 3,491.25 7,851.85 6,668.63 1601.2
| Total profit attcibutable to ing interests 129.55 0.26 5 589.57 129.81 1,137.09 201059 - - - a - .
 Total Comprehensive income for the pesiod attributable to
ownexs of parent 16,586.93 14,19032 10,460.81 3077725 19,94559 4398648 400217 3o095s| 326897 ol 596239 | 1566624
| Total comprehensive income for the period atusbutable tonnn{
ing intecests 129.61 0.46 65643 130.07 119.44 1,906.83 - = - - -
Paid-up equity lhm capital 347253 347253 3,198.45 347253 3,198.45 347253 347253 347253 3,198.45 347253 3,198.45
Face value ity shase 1.00 1.00 1.00 1.00 1.00 1.00 1 1.00 1.00 1.00 .00
Basic 44 3 12, 1 1.04) : 1.09] | 4.93
|D%aeed | 4.49] 3.96] 280 B.45] 5. 1 1.2 1.04] 109 226 208] 4.98]
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LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIN : L74899DLI1990PLC041790
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTENBER 30, 2023

Statement of asscts and liabilitics tin & Lokl
[ CONSOUDATED | E_ | STANDALON|
As at September 30, As at September 30, As atMarch 31,
2023 As at March 31, 2023 2023 2023
Unaudited Audited Unaudited Audited

ASSETS
Non-cutrent assets
1) Property, Plant and Equipment 63,126.49 64,526.86 24,322.30 24,796.54
b) Capital work in progress 10,180.64 2,661.55 2473.714 736.38
c) Right of use asscts 24,027.97 26,464.16 125.50 21018
d) Goodwill 2,420.57 2,400.91 0.24 024
¢) Other intangiblc asscts 6,052.12 6,132.83 75.31 79.38
f) Investments accounted for using the equity method 14,778.35 12,180.21 - -
@) Financial Asscts

i) Investments 1,23253 517.97 30,926.95 31,500.64

i) Loans 1,182.64 41.41 70.23 4141

i) Other financial asscts 14,889.24 15,475.29 529.06 534.48
h) Deferred tax sssets (nct) 2,032.27 96.58
i) Other non-current asscts 1,11223 231.98
{} Non current tax asscts 3,700.34 3,107.63
Curent assets
1) Inventories 2,32,881.47 3,07,238.84 87,80349
b) Financial Asscts

) Trade receivables 61,255.87 67,435.35 18,360.35

i) Cash and cash equivalents 14,018.33 3,215.40 10,548.99

iif) Bank balances othee than (i) above 630.25 683.55 578.78

iv) Loans 91.07 130.22 91.07

iv) Othee financial asscts 2,001.70 1,252.21 750.30

19,865.92 9,013.24

) Other current asscts

EQUITY AND LIABILITIES
Equity

1) Equity Share Capital

b) Othes Equity

c) Non-controlling intecest

347253 3,472.53 3,472.53 3,472.53
3,02,169.33 1,57,693.69
5,210.48

Non-current liabilitics

1) Pinancial Lisbilitics
i) Borrowings 1,604.65 26,088.25 103.75 119.38
ii) Lease Liabilitics 21,856.36 23,552.30 246 3573
b) Long-term provisions 1,628.19 1,334.76 1,174.47 986.87

27242

) Defereed tax liabilities (nct)
i 87.79

thee nen-current lisbilities 80.51

i

Cuncent liabilities

1) Financia! Liabilitics

i) Borrowings 69,901.35 67,686.30 4,096.77 4,312.85

ii) Leasc liabilitics 4,608.78 4,746.81 130.67 185.65
iii) Trade payables

Duc to miceo and small enterprises 1,530.22 1,431.56 1,305.18 618.66

Duc to others 29,729.27 1,07,848.13 13,475.43 30,314.08

V) Other financia) lisbilikics 13,606.37 9,009.84 4,916.36 3,221.86

12,647.61 6,950.81 2,267.94 2,244.78

b) Other current liabilitics
c) Short term provisions
d) Cucrent sax liabilitics

55017
7,248.




LT FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST PLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTEMBER 30, 2023

Consolidated cash flow statcment {Arount in_ € Lakh)

[] __ Period ended =
Particulars S ber 30, 2023 ber 30, 2022
Unaudited Unsudited
Cash flow from operating activities
39,236.42 26,018 89

Net profit before tax ,
Adjustments for:-

Depreciation and amortisation expense 7,155.07 5,968.08
Unrealised foreign exchange loss/(gain) 33.36 (1,432.66)
Profit on ssle of property, plant and cquipment (33.37) (13.27)
Interest income (32.91) (30.93)
Finance costs 4,101.13 3,447.91
Loss on fair value of investments 5.01 -
Amounts written back (0.96) (0.89)]
Provision for doubtful debts 30.00 58.90

Trade receivables 6,087.85 (4,483.09)
Inventorics 74,357.37 31,408.14
Loan and sdvances given (current and non<usrent) (1,102.08) 34.04
Other financial assets (current and non-current) 1,613.64 3,271.58
Other asscts (current and non-current) (5,118.14) (16,081.72)
Adj forincrease /(d in op liabiliti
Trade payables (78,030.66) (39,093.48)
Other liabilitics (current and non-current) 5,680.02 (1,078.41)

3,226.16

Other financial liabilities (current and non-current) 2,768.87
Erodces

[Net Zash gen

Cash flows from investing activitics
Puschase of property, plant and equipment (including CXTP
and capital advances) (10,236.49) (7,007.11)
Proceeds from sale of property, plant and cquipment 136.60 163.62
Interest received

(Investmentin)/ proceeds from fixed deposits
Increase in non-current investments
Proceeds from sale/maturity of investnent

Cash flows from financing activitics
|Proceeds from long-tenn borrowings 9.96 12,546.93
R of the I b A (20,739.15) (2,672.84)

L3 gs
|Proceeds/ (Repayment) of short term borrowings (net) 2,215.05 (1,030.13)
(3,534.71)

Finance charges paid
Payinent of leasc tabilities (2737.11)
(1,934.71

Components of cash and cash equivalents

48.13
13,970.20 | 0

Cash on hand

With banks - on current account




LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIN : L74899DL1990PLC041790
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTEMBER 30, 2023

€ Lokby

Standslonc cash flow

Particulars September
Unaudited Unaudited

Cash flow from operating activities

Net profit before tax 10,337.00 8,975.68

Adjustinents for:-
Depreciation and amortisation expense 1,765.76 1,382.43
Unrealised foreign exchange loss/(gain) 48.93 (120.80)
Loss/(gain) on sale of property, plant and equipment 234 (2.51);
Interest income (11.40) (30.14)
Finance cost 655.86 1,036.96
Dividend income (1,237.73) -
Provision for doubtful debts 30.00 -
Liabilities written back (0.96) (0.89)
Fair valuation of invesnnents (19.99) =
Impai in value of investmenl 600.00 500.00

- o o O S - - :

Adi for

Trade receivables 628.60 (1,147.32)

Inventories 2252157 45,597.71

Other financial assets (current and non current) (299.01) (307.67)

Other sssets (current and non cwrent) (1,357.46) (407.78)
Adj for increase /(d in ing liabiliti

Teade payables (16,150.77)

Other liabilities (cucrent and non.current) 124.28

Other financial liabilities (cusrent
— T

325.58
Ty

ash flows from investing activitics
Pucchase of property, plant and equipment (including CWIP
and capital advances) (2,942.46) (2,724.37)
Proceeds from sale of property, plant and equipment - 5.50
Interest received 40.07 28.64
Dividends received 1,237.73
Withdrawal/ (investment) in fixed deposits
Purchasc of non-cusrent investinents

[Nt Eabb used if inveiting

Cash flows from financing activities

Rep of the long: b gs (51.16)
Repayment of short term borrowings (net) (204.37) (16,963.65)
|Finance charges paid (664.61) (1,041.74)

Payment of leasc liabilitics o (90.00)

Components of cash and cash equivalents

63.61
571.83
i

Cash on hand
With banks - on current account

Total cach 20d ¢
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The Palm Springs Plaza
. Office No 1501-B, 15th floor
M S KA & ASSOC] ates Sector-54, Golf Course Road

Chartered Accountants Gurugram 122001, INDIA

Independent Auditor’s Review Report on unaudited consolidated financial results for the quarter
and year to date financial results of LT Foods Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of LT
Foods Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive
income of its associates and joint ventures for the quarter ended September 30, 2023 and the year
to date results for the period from April 01, 2023 to September 30, 2023 (‘the Statement’) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulations’). The Statement is digitally initialed by us for
identification purposes only.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognised accounting principles generally accepted in India, and in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Company Nature of Relationship
1 Daawat Foods Limited Subsidiary
2 LT Overseas North America, Inc. Subsidiary
3 LT Foods America Inc. Subsidiary
4 LT Food USA, LLC Subsidiary
5 Nature Bio Foods Inc. Subsidiary
6 Raghunath Agro Industries Private Limited Subsidiary
7 Nature Bio Foods Limited Subsidiary
8 Ecopure Specialities Limited Subsidiary

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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Chartered Accountants Gurugram 122001, INDIA

9 Nature Bio Foods B.V. Subsidiary

10 Sona Global Limited Subsidiary

11 LT Foods Middle East DMCC Subsidiary

12 LT Agri Services Private Limited Subsidiary

13 LT Foods Europe Holdings Limited (Formerly, LT | Subsidiary
Foods International Limited UK)

14 LT Foods Europe B.V. Subsidiary

15 Deva Singh Shyam Singh Private Limited Subsidiary

16 LT Foods UK Limited Subsidiary

17 LT Foundation Subsidiary

18 Raghuvesh Warehousing Private Limited Associate

19 Raghuvesh Agri Foods Private Limited Associate

20 Raghuvesh Infrastructure Private Limited Associate

21 Biomass India Private Limited Associate

22 Kameda LT Foods (India) Private Limited
(Formerly, Daawat Kameda India Private Joint Venture

23 IG&[&IEn%tar Trading, Inc Joint Venture

24 Leev. Nu. Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 and
other recognised accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 to the Statement with reference to a subsidiary, Daawat Foods Limited,
which has been reviewed by us, which describes the uncertainties related to the legal outcome of
ongoing litigation related to the recoverability of Insurance claim (asset) amounting to Rs. 13,410.53
lakhs as at September 30, 2023. The Insurance Agency repudiated the insurance claim vide its order
dated February 4, 2016 against which the Company had filed a civil suit with District Court of Raisen,
Bhopal, the outcome of which is pending.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results of eight subsidiaries included in the Statement, whose
financial results reflect total assets of Rs. 1,03,118.96 lakhs as at September 30, 2023 and total
revenues of Rs. 49,415.25 lakhs and Rs. 94,062.32 lakhs, total net profit after tax of Rs. 217.46 lakhs
and Rs. 760.24 lakhs and total comprehensive income of Rs. 268.32 lakhs and Rs. 805.35 lakhs for
the quarter ended September 30, 2023 and for the period from April 01, 2023 to September 30, 2023
respectively, and net cash inflows of Rs. 1,109.57 lakhs for the period from April 01, 2023 to
September 30, 2023, as considered in the Statement. The Statement also includes the group’s share
of net profit after tax of Rs. 1,259.66 lakhs and Rs. 2,746.24 lakhs and total comprehensive income
of Rs. 1,259.66 lakhs and Rs. 2,746.24 lakhs for the quarter ended September 30, 2023 and for the
period from April 01, 2023 to September 30, 2023 respectively, as considered in the Statement, in
respect of three associates and a joint venture, whose interim financial results have not been
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reviewed by us. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, associates and a
joint venture, is based solely on the reports of such other auditors and the procedures performed by
us as stated in paragraph 3 above.

Further, the Statement also includes interim financial results of two subsidiaries, whose financial
results reflect total assets of Rs. 0.10 lakhs as at September 30, 2023 and total revenues of Rs. Nil
and Rs. Nil, total net profit after tax of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil
and Rs. Nil for the quarter ended September 30, 2023 and for the period from April 01, 2023 to
September 30, 2023 respectively, and net cash inflows of Rs. 0.10 lakhs for the period from April 01,
2023 to September 30, 2023, which are certified by the management. The Statement also includes
the Group’s share of net profit after tax of Rs. 42.39 lakhs and Rs. 76.54 lakhs and total
comprehensive income of Rs. 42.39 lakhs and Rs. 76.54 lakhs for the quarter ended September 30,
2023 and for the period from April 01, 2023 to September 30, 2023 respectively, as considered in the
Statement, in respect of an associates and a joint venture which is based on the interim financial
information certified by the management. According to the information and explanations given to
us, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of the above matters.

For MS K A & Associates

Chartered Accountants

ICAI Firm Registration No.105047W
RAHUL eaiclhcenmwae

AGGARWAL Date: 2023.10.30

13:23:57 +05'30'

Rahul Aggarwal

Partner

Membership No.: 505676
UDIN: 23505676BGXEPY5285

Place: Gurugram
Date: October 30, 2023
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L T FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTEMBER 30, 2023

Sarement of Profit & Loss unt in < Lakhs :bm_:_ifw
Theee months ended Pesiod cnded M_____._I_MMF i Pesiod ended | Yesended
SLNo. | Pariculsrs ; 30,2023 | lume 30,2023 | September 30,2022 | September 30, 2023 September 30, 2022 March 31, 2023 | September 30, 2023] _ June 30, 2023 p 30,2022 | Sep 30, 2023] September 30,2022 | Masch 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited i i
R from operati 1,97,778.59 1,77,807.88 1,72,483.72 3,75,586.47 333594.16 | 6,93,579.19 1,03,573.11 95,930.38 1,05,614.08 1,99,503.49 1050215 | 39145999
Other income. 1,402.71 1,074.40 676.98 2,477.11 1,604.04 4,302.14 1,739.14 272.60 288.24 011.74 1,002.32 3,68245A
® Cost of matesials d 1,01,541.92 1,48,675.14 1,00112.90 2,50217.06 2,07,645.06 | 4,58,567.65 50,287.76 8264213 43,124.10 13292989 | 9944028 | 22232954
®) Purchases of stock-in-trade 6,186.81 7,09924 9,667.96 13,286.05 19,948.80 28,106.23 18,761.28 T 1si2t08| 2768863 | 3688236 59.664.59 82.065.56
© Changes in inventories of finished goods, wotk-in-progress
and stock-in-trade 29,965.70 (37,319.45) (1,647.87) (7,353.75) (14,584.49) (28,927.65) 16,824.08 (24,944.04) 7,518.84 L (811996) 320262 2.369.11)
@ [Employee benefits expense 10,745.89 10,960.10 8,684.88 21,705.99 17,216.20 35,963.82 2,399.32 2,496.64 2,171.23 4,895.96 4,290.50 8,844.74
© Finance costs 1,905.20 2195.93 1,758.71 4,101.13 3,447.91 8,210.03 266.90 388.96 43759 655.86 ~ 1,036.96 2396.79
® Depreciation and ISati P 3,599.79 3,555.28 3,023.28 7,155.07 5,968.08 12,690.72 909.96 855.80 699.11 1,765.76 1,38243 288997
Other 25,288.42 27,025.33 38,502.20 13.75 69,512.72 1,29,798.44 10,488.16 11,680.20 19,561.78 22,168.36 33,511.41 57,916.90
e
6 Share of profit/(loss) of associates and joint ventures
accounted for ust ity method 165.49 1,432.65 65.40 2,598.14 2,786.22 - - - - - =
.05
8 Current tax 5,568.54 4,799.56 3,457.28 10,368.10 7,120.70 13,555.12 1,192.65 1,377.40 1,283.44 2,570.05 2,452.06 5,061.71
9 Deferred tax 4 127.01 (602 A 427.41 (47. . 3. 84. 45.01 24,
12 Other -henstve incoroe net of toxes ,
(@) Items that will be arclassfied to profit and loss 999.45 778.09 1,617.10 1,777.54 1,794.06 3,488.60 (265.72) 419.78 (273.60) 154.06 (896.91)
(i) Income tax relating to items that will be reclhissified to
profit and loss 3023 (291.65) (14.99) (261.42) 264.03 31089 6558 (104.36) 68.86 (38.78) 2573 8548
(i) Items that will not be reclassified to profit and loss (5349) (53.48) (3291) (106.97) (65.82) (243.15) (37.03) (37.02) (2345 (74.05) (46.90) (148.09)
(iv) Income tax relating to items that will not be reclassified to
rofit and loss - 1347 13.46 . 829 26,93 16.60 61.19 932 . . 9.32 $ 591 18.64 11.84 31.27
e
Profit ke to owners of parent 15,597.33 13,744.10 8,950.18 29,341.43 17,919.07 40,265.19 4,230.02 3,621.83 3,491.25 7,851.85 6,668.63 1601.2
| Total profit attcibutable to ing interests 129.55 0.26 5 589.57 129.81 1,137.09 201059 - - - a - .
 Total Comprehensive income for the pesiod attributable to
ownexs of parent 16,586.93 14,19032 10,460.81 3077725 19,94559 4398648 400217 3o095s| 326897 ol 596239 | 1566624
| Total comprehensive income for the period atusbutable tonnn{
ing intecests 129.61 0.46 65643 130.07 119.44 1,906.83 - = - - -
Paid-up equity lhm capital 347253 347253 3,198.45 347253 3,198.45 347253 347253 347253 3,198.45 347253 3,198.45
Face value ity shase 1.00 1.00 1.00 1.00 1.00 1.00 1 1.00 1.00 1.00 .00
Basic 44 3 12, 1 1.04) : 1.09] | 4.93
|D%aeed | 4.49] 3.96] 280 B.45] 5. 1 1.2 1.04] 109 226 208] 4.98]
- QTES
\ N\
Y4
/ (2]
o *
\O
\O



LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIN : L74899DLI1990PLC041790
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTENBER 30, 2023

Statement of asscts and liabilitics tin & Lokl
[ CONSOUDATED | E_ | STANDALON|
As at September 30, As at September 30, As atMarch 31,
2023 As at March 31, 2023 2023 2023
Unaudited Audited Unaudited Audited

ASSETS
Non-cutrent assets
1) Property, Plant and Equipment 63,126.49 64,526.86 24,322.30 24,796.54
b) Capital work in progress 10,180.64 2,661.55 2473.714 736.38
c) Right of use asscts 24,027.97 26,464.16 125.50 21018
d) Goodwill 2,420.57 2,400.91 0.24 024
¢) Other intangiblc asscts 6,052.12 6,132.83 75.31 79.38
f) Investments accounted for using the equity method 14,778.35 12,180.21 - -
@) Financial Asscts

i) Investments 1,23253 517.97 30,926.95 31,500.64

i) Loans 1,182.64 41.41 70.23 4141

i) Other financial asscts 14,889.24 15,475.29 529.06 534.48
h) Deferred tax sssets (nct) 2,032.27 96.58
i) Other non-current asscts 1,11223 231.98
{} Non current tax asscts 3,700.34 3,107.63
Curent assets
1) Inventories 2,32,881.47 3,07,238.84 87,80349
b) Financial Asscts

) Trade receivables 61,255.87 67,435.35 18,360.35

i) Cash and cash equivalents 14,018.33 3,215.40 10,548.99

iif) Bank balances othee than (i) above 630.25 683.55 578.78

iv) Loans 91.07 130.22 91.07

iv) Othee financial asscts 2,001.70 1,252.21 750.30

19,865.92 9,013.24

) Other current asscts

EQUITY AND LIABILITIES
Equity

1) Equity Share Capital

b) Othes Equity

c) Non-controlling intecest

347253 3,472.53 3,472.53 3,472.53
3,02,169.33 1,57,693.69
5,210.48

Non-current liabilitics

1) Pinancial Lisbilitics
i) Borrowings 1,604.65 26,088.25 103.75 119.38
ii) Lease Liabilitics 21,856.36 23,552.30 246 3573
b) Long-term provisions 1,628.19 1,334.76 1,174.47 986.87

27242

) Defereed tax liabilities (nct)
i 87.79

thee nen-current lisbilities 80.51

i

Cuncent liabilities

1) Financia! Liabilitics

i) Borrowings 69,901.35 67,686.30 4,096.77 4,312.85

ii) Leasc liabilitics 4,608.78 4,746.81 130.67 185.65
iii) Trade payables

Duc to miceo and small enterprises 1,530.22 1,431.56 1,305.18 618.66

Duc to others 29,729.27 1,07,848.13 13,475.43 30,314.08

V) Other financia) lisbilikics 13,606.37 9,009.84 4,916.36 3,221.86

12,647.61 6,950.81 2,267.94 2,244.78

b) Other current liabilitics
c) Short term provisions
d) Cucrent sax liabilitics

55017
7,248.




LT FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST PLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTEMBER 30, 2023

Consolidated cash flow statcment {Arount in_ € Lakh)

[] __ Period ended =
Particulars S ber 30, 2023 ber 30, 2022
Unaudited Unsudited
Cash flow from operating activities
39,236.42 26,018 89

Net profit before tax ,
Adjustments for:-

Depreciation and amortisation expense 7,155.07 5,968.08
Unrealised foreign exchange loss/(gain) 33.36 (1,432.66)
Profit on ssle of property, plant and cquipment (33.37) (13.27)
Interest income (32.91) (30.93)
Finance costs 4,101.13 3,447.91
Loss on fair value of investments 5.01 -
Amounts written back (0.96) (0.89)]
Provision for doubtful debts 30.00 58.90

Trade receivables 6,087.85 (4,483.09)
Inventorics 74,357.37 31,408.14
Loan and sdvances given (current and non<usrent) (1,102.08) 34.04
Other financial assets (current and non-current) 1,613.64 3,271.58
Other asscts (current and non-current) (5,118.14) (16,081.72)
Adj forincrease /(d in op liabiliti
Trade payables (78,030.66) (39,093.48)
Other liabilitics (current and non-current) 5,680.02 (1,078.41)

3,226.16

Other financial liabilities (current and non-current) 2,768.87
Erodces

[Net Zash gen

Cash flows from investing activitics
Puschase of property, plant and equipment (including CXTP
and capital advances) (10,236.49) (7,007.11)
Proceeds from sale of property, plant and cquipment 136.60 163.62
Interest received

(Investmentin)/ proceeds from fixed deposits
Increase in non-current investments
Proceeds from sale/maturity of investnent

Cash flows from financing activitics
|Proceeds from long-tenn borrowings 9.96 12,546.93
R of the I b A (20,739.15) (2,672.84)

L3 gs
|Proceeds/ (Repayment) of short term borrowings (net) 2,215.05 (1,030.13)
(3,534.71)

Finance charges paid
Payinent of leasc tabilities (2737.11)
(1,934.71

Components of cash and cash equivalents

48.13
13,970.20 | 0

Cash on hand

With banks - on current account




LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIN : L74899DL1990PLC041790
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND PERIOD ENDED SEPTEMBER 30, 2023

€ Lokby

Standslonc cash flow

Particulars September
Unaudited Unaudited

Cash flow from operating activities

Net profit before tax 10,337.00 8,975.68

Adjustinents for:-
Depreciation and amortisation expense 1,765.76 1,382.43
Unrealised foreign exchange loss/(gain) 48.93 (120.80)
Loss/(gain) on sale of property, plant and equipment 234 (2.51);
Interest income (11.40) (30.14)
Finance cost 655.86 1,036.96
Dividend income (1,237.73) -
Provision for doubtful debts 30.00 -
Liabilities written back (0.96) (0.89)
Fair valuation of invesnnents (19.99) =
Impai in value of investmenl 600.00 500.00

- o o O S - - :

Adi for

Trade receivables 628.60 (1,147.32)

Inventories 2252157 45,597.71

Other financial assets (current and non current) (299.01) (307.67)

Other sssets (current and non cwrent) (1,357.46) (407.78)
Adj for increase /(d in ing liabiliti

Teade payables (16,150.77)

Other liabilities (cucrent and non.current) 124.28

Other financial liabilities (cusrent
— T

325.58
Ty

ash flows from investing activitics
Pucchase of property, plant and equipment (including CWIP
and capital advances) (2,942.46) (2,724.37)
Proceeds from sale of property, plant and equipment - 5.50
Interest received 40.07 28.64
Dividends received 1,237.73
Withdrawal/ (investment) in fixed deposits
Purchasc of non-cusrent investinents

[Nt Eabb used if inveiting

Cash flows from financing activities

Rep of the long: b gs (51.16)
Repayment of short term borrowings (net) (204.37) (16,963.65)
|Finance charges paid (664.61) (1,041.74)

Payment of leasc liabilitics o (90.00)

Components of cash and cash equivalents

63.61
571.83
i

Cash on hand
With banks - on current account

Total cach 20d ¢
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