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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

Scrip Code: 523475

Sub: Disclosure under Regulation 30 and other applicable regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR):
Outcome of the Board Meeting

Dear Sir/ Madam,

Further to our intimation dated January 09, 2024 and pursuant to Regulation 30 and other
applicable provisions of SEBI LODR, we wish to inform you that the Board of Directors of the
Company, at its meeting held today, i.e. January 16, 2024, inter alia has approved the
Unaudited Financial Results (Consolidated and Standalone) for the quarter and nine months
ended December 31, 2023, along with Auditor's Review Report (copy of aforesaid financial
results signed by Chairman of the Board and limited review report thereon provided by
statutory auditors are attached herewith). The aforesaid Financial Results were duly reviewed
and recommended by the Audit Committee at its meeting held today.

The Board of Directors also approved the proposal to increase the borrowing limit of the
Company to INR 60 Crore in terms of Section 180(1)(c) of the Companies Act, 2013 (“the Act”)
and to create mortgage/charge on the assets or properties of the Company in connection with
said borrowings, whenever required, as per Section 180(1)(a) of the Act, subject to approval
of members.

The meeting of the Board of Directors commenced at 4:15 p.m. (IST) and concluded at 06:00
p.m. (IST).

Thanking you,

Yours faithfully,
For Lotus Chocolate Company Limited
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Utsav Saini
Company Secretary and Compliance Officer

Encl.: As above
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF LOTUS CHOCOLATE COMPANY LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
LOTUS CHOCOLATE COMPANY LIMITED (“the Company”), for the quarter and nine months
ended 315t December, 2023 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and cother accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the afcresaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The comparative financial information for the quarter and nine months ended 315t December, 2022
and for the year ended 315t March, 2023, included in this Statement have been reviewed / audited,
as applicable, by the predecessor auditors. The reports of the predecessor auditors on these
comparative financial information dated 31 January, 2023 and 22" May, 2023 respectively,
expressed an unmeodified conciusion / opinion, as applicable. Qur conclusion on the Statement is not
modified in respect of the above matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

(uebachus’

Varsha A. Fadte

Partner

{(Membership No. 103959}
UDIN: 24103999BKENBV4254

Mumbai, 16t January 2024

Regd, Office; One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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LOTUS CHOCOLATE COMPANY LIMITED
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Unaudited Standalone Financial Results for the Quarter and Nine months ended 31st Decembar, 2023
(T in Lakhs, except per share data)

Sr. Particulars Quarter Ended Nine months Ended Year

Ended
No. 31Dec'23 | 308ep'23 | 31Dec'22 | 31 Dec’23 | 31Dec’22 | 31 Marz23
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited {Audited)
1 |Revenue from Operations 37 58.82 28 83.84 13 27.15 91 16.98 50 38.61 6271.81
2 |Other income 2047 27.52 9.59 61.58 18.0% 10,18
3 |Total Income 37 79.29 28 11.36 13 36.74 91 78.56 50 56.62 §281.97
4 iExpenses
(a) Cost of materials consumed 3337.38 28 02.59 12 17.68 B158.85 44 2528 56 67 60
{b) Purchases of Stock-in-Trade 98.86 - - £8.86 - -
(c} Changes in Inventories of finished goods, Stock-in-Trade and work- (173.93) 3.51 (14.78) (174.85) 75.13 16601
in-progress
{d} Employee benefits expense 15233 121.85 77.28 365.80 208.28 35113
{e) Finance costs 44.24 6.19 5.35 58.74 22.21 23.23
(f} Deprecialion and smertisation expenses 11.54 6.71 3.75 27.85 11.25 17.22
(g} Other expenses 36217 2 4622 12561 7 80.81 409.51 5 56.09
Total expenses 36 32.59 29 87.07 14 14.91 53 16,15 51 5266 68 81.28
5 |Profit/ {loss) before Exceptional Items and Tax {53.30} {75.71) {78.17) (i 37.59) { 86.04) {5 98.31)
& |Exceptional income / (Expenses) - - 5.38 - { 18.98) (93.86})
7 [Profit! {loss) before Prior Period itemns and Tax { 53.30) (75.71) (72.79) {137.59) {1 15.00) {6 93.17)
8 {Prior Period Expenses - - - { 39.54) - B
9 |Profit/ {loss) before tax (53.30) { 75.71} (72.79) {177.23) {1 15.60) {6 93.147)

- 10 |Tax expense
i Current Tax - - - - - -

i Defarrad Tax { 1.88) {3.23) - { 55.08) - 2.49
11 |Profit/ (loss) for the period / year (51.42) (72.48) {7279)] (12215)] (11500} (6 95.66)

12 jOther Comprehensive Inceme (QCi)

ltems that will not be reclassified to Profit or loss

i Remeasurement of Defined Banefit Plans 24.81 (5.33) - {59.58} - -
i Deferred Tax on Defined Benefit Pians 6.24 (1.34) - { 15.00} - to-
Other Comprehensive Income / {Loss) 31.65 (6.67) - { 74.58) - -
13 iTotal Comprehensive Income / {Loss) for the period / year (20.37) { 79.15) {72.79) {196.73) {1 15.00) (6 95.66)
14 |Paid up Equity Share Capilal, Equity Shares of * 10/~ each. 12 84.10 12 84.10 12 83.80 12 84.10 12 83.80 12 83.80

15 |Reserves exciuding revaluation reserves as per balance sheet of
previous accounting year - = = = d {19 37.88)

16 |Earniags per share {Face value of ¥ 10} (Not Annualised for the

guarter/nine monihs)

(a) Basic {0.40) { 0.58) {0.57) {0.95) { 0.90) {5.42)

{b) Diluted { 0.40) { 0.58) {0.57) { 0.95) {0.90} {5.42)
Regd Office: Sumedha Estates {Puzzalona Towers), Avenue 4, Sltreel No.1, (O'd Road No.10,) Banjara Hills, Hyderabad — 500034, 1.8., India.

For and cn behalf of the Board of Directors
Lolus Cheocolale Company Limited
CIN: L15200TG1988PC009111

Bharathan Rajsgopalan Thatsi
Director
DIN: 02484132
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Motes;

1 The above standalone unaudited financial resulis have been reviewed by the Audit Committee and appraoved by the Board of Directors
of the Company, in their respeclive meetings held on 16th January, 2024. These resulis for the quarter and nine months ended 31st
December, 2023 have been subjected to limited review by the statutory auditors of the Company.

2 The standalone unaudited financial results have been prepared in accordance with the recognition and measurement principles
provided in Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013, as applicable and guidelines issued by
the Securities Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended.

3 The Company is primarily engaged in the manufaciuring of Chocolates, Cocoa Products and other similar products. The Company
operates in a single reporting segment, hence there Is no reportable segment as per requirements of Indian Accouniing Standard 108
on "Operaling Segmentls'.

4 Reliance Consumer Products Limited acquired 51% shares of the Company on 24th May, 2023, making the Company a subsidiary of
Reliance Consumer Products Limited,

5 The Company acquired 100% equity shares of Soubhagya Confeclionesy Private Limiled on 25th May, 2023 for a consideration of Rs_
1,800 Lakhs, making it a wholly owned subsidiary of the Company. Also, refer nate 7 below,

& The Company has redeemed existing 73,968,600, 10% Redeemable, Cumulative Preference Shares of Rs. 10/- each at par value on
25th May, 2023 and issued 5,07,93,200, 0.01% Redeemable, Non-Cumulative, Non-Convertible Preference Shares of Rs. 10/ each at
par value on 24th May, 2023,

7 A Scheme of Amalgamation (the Scheme) of Soubhagya Confectionery Private Limited a wholly owned subsidiary (refer nole 5
above), with the Company has been approved by the Board of Directors of the Company at their meeting held on 2nd January, 2024.
The Scheme is yet to be filed with the National Company Law Tribunal.

8 The slandalone unaudited financial results for the year ended 31st March, 2023, quarter and nine months ended 31st December, 2022
were audited/reviewed, respectively, by the predecessor audilors. The reports of the predecessor auditors dated 22nd Hay, 2023 and
31st January, 2023, respectively, expressed an unmodified opinion/conclusion.

9 The figures for the previous pericdsiyears have been regrouped wherever necessary, lo make them comparable.

For and on behalf of the Board of Directors
Lotus Chocolate Company Limiled

CIM: 11 5200TG198\?€0091 11

Bharathan Rajagopalan Thatai
Director
DIN: 02464132
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LOTUS CHOCOLATE COMPANY LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of LOTUS CHOCOLATE COMPANY LIMITED ("the Parent”) and its subsidiary (the Parent
and its subsidiary together referred to as “the Group”), for the guarter and nine months
ended 31%t December, 2023 (“the Statement”) being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Beard of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review -of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
a. Lotus Chocolate Company Limited, Parent
b. Soubhagya Confectionary Private Limited (SCPL), Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the reccgnition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

V.

Regd. Office: One [nternational Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumnbai-400 013, Mzaharashira, India,
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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We did not review the interim financial results of the subsidiary included in the Unaudited
Consclidated Financial Results, whose interim financial results reflect total revenues of Rs.
1,788.74 Lakhs and Rs. 4,567.14 Lakhs for the quarter and nine months ended 31%
December, 2023, respectively, net profit after tax of Rs, 79.53 Lakhs and Rs. 176.73 Lakhs
for the quarter and nine months ended 31 December, 2023, respectively, total
comprehensive income of Rs. 81.05 Lakhs and Rs. 178.80 Lakhs for the quarter and nine
months ended 31% December 2023, respectively as considered in the Statement. This interim
financial results have been reviewed by other auditors whose report has been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on the report
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

ol

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 24103999BKENBW8899

Mumbai, 16% January 2024
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LOTUS CHOCOLATE COMPANY LIMITED
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Unaudited Consalidated Financial Results for the Quarter an.d Nine months ended 31st

December, 2023
{Z in Lakhs, except per share data)
Sr. Particulars Quarter Ended Nine moniths
Ended
No. 31Dec’23 | 30S5ep’23 | 31Dec'2d
Unaudited Unaudited Unaudited
1 |Revenue from Operations 51 89.50 48 08.35 132 28.55
2 l0ther income 38.95 34.00 20.77
3 |Totalincome 522845 48 42,35 133 19.32
4 [Expenses
{a) Cost of materals consumed 44 80.18 41 34.73 11368.32
(b)Y Purchases of Stock-in-Trade 08.686 - 91.86
{c} Changes in invenlories of finished goods, Stock-in-Trade and {2 74.63} 106 {207.24)
{dj Employee bensfils expense 257.54 21357 60408
{e} Finance costs 44.24 8.19 58.75
() Depreciation ard amorisation expenses 2832 29.73 70.78
(g) Other expenses 54218 4 51.20 12 26.59
Total expenses N 517569 48 37.18 132 15.42
5 |Profit! {loss) before Exceplional ifems and Tax 52.76 517 §8.80
& |Exceptionalltems = = -
7 [Profit{ {loss) before Prior Period iiems and tax 52,76 S47 99.50
8 |Prior Period Expenses - - 39.84
9 |Profitf {foss) before tax 52.76 517 §0.26
10 | Tax expense
i Curent Tax 2640 2331 62.40
i Deferred Tax { 146} {5.03) { 56.72)
41 |Profit/ {foss) for the pariod 28,12 (t3.11} 54.58
@ 12 {(Mhar Comprehensive Income (OCI)
Items that will nat be reclassified to Profit or loss
i Remeasurement of Defined Benefit Plans 2803 {4.63) {57.93)
it  Deferred Tax on Defined Benelit Plans 6.55 (1.17) {14.58)
Other Comprehensive Incomea f {Lass} 32.58 ( 5.80) {7251}
13 | Total Comprehensive Income I {Loss} for the period 60.70 {18.81) {17.83)
14 | Prafit{ (Loss) for the period attributable to:
Qwners of ihe Parent 28.12 {1311} 5458 |-
Non-Centrelling Inlerests - - -
15 {Total Comprehensive Income / (Loss) for the period
atlributable to:
Owners of the Parent 60,70 (18.01) {17.93)
Non-Confrolling Interesls = P -
16 | Pzid up Equity Share Capital, Equity Shazes of T10/- each. 12 84.10 i284.10 128410
17 |Reserves excluding revatuation reserves as per balance sheet of = = -
previous accounting yoar
18 |Eamings per share (Face value of 10} {Nol Annuatised for the
quarier/nineg months)
{a) Basic 0.22 (0.1} 0.43
{b) Diluted 022 {0.11} 0.43

Regd Office: Sumedha Estates (Purzzalona Towers), Avenua 4, Street No, 1, {Ofd Road No,10,) Banjara Hills, Hyderabad,
500034, T.5., [ndia.

For and on behalf of the Board of Directors
Lolus Checclate Company Limiled
CiN: 11 520076198%9(00091 11

Bharathan Rejagopalan Thalaj
Director <
DIN: 02464132 '
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Notes:

1 The consolidated unaudited financial results have been reviewed by the Audit Commitiee and approved by the
Board of Directors of the Company, in their respective meetings held on 16th January, 2024, These results for the
quarier and nine months ended 3ist December, 2023 have been subjected to limited review by the statulory
auditors of the Company.

2 The consolidated unaudited financial results have been piepared in accordance wilth the recognifion and
measurement principles provided in Indfan Accounting Standards (Ind AS), the provisions of the Companies Act,
2013, as applicable and guidelines issued by the Securities Exchange Board of Indiz (SEBI} under SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended.

3 The Group is primarily engaged in the manufacturing of Chocolates, Cocoa Preducts and other similar products.
The Group operates in a single reporting segment, hence there is ng reportable segment as per requirements of
Indian Accounting Standard 108 on 'Operating Segments’.

4 The Company acquired 100% equity shares of Soubhagya Confectionery Private Limited (Soubhagya) on 25th
May, 2023 for a censideration of Rs. 1,800 Lakhs, making Soubhagya a wholly owned subsidiary of the Company.
The resutts of Scubhagya have been consclidated with effect from st June, 2023. The business combination has
been provisionally accounted for in the resulls for the guarter and nine monlhs ended 31st December 2023,
pending completion of purchase price allocation exercise. Accordingly, tha consolidated sesulls for the quarer
and nine months ended 31st December 2022, and for the year ended 31st March, 2023 have not been presenled,
(Also refer note 6 below)

5 The Company has redeemed existing 73,866,600, 10% Redeemable, Cumulative Preference Shares of Rs. 10/
each at par value on 25th May, 2023 and issued 5,07,93,200, 0.01% Redesmable, Non-Cumulative, Non-
Convertible Preference Shares of Rs. 10/- each at par value on 24th May, 2023.

6 A Scheme of Amalgamation (lhe Scheme) of Soubhagya Confectionery Privale Limited a wholly owned subsidiary
(refer note 4 above), with the Company has been approved by the Board of Directors of the Company at their
meeting held on 2nd January, 2024. The Scheme is yet to be filed with the National Company Law Tribunal.

7 The figures for the previous periods/years have been regrouped whenever necessary, to make themn comparable.

For and on behalf of the Board of Directars
Lotus Chocotate Company Limited
CIN: L15200TG1988PLC009111

Bharathan Rajagopalan Thatai
Director s
DIN: 02464132




