
 
Date: 15th July, 2022 
 
To, 
Corporate Relations Department   
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
 
To, 
Head- Listing & Compliance 
Metropolitan Stock Exchange of India Limited (MSEI) 
205 (A), 24 floor, Piramal Agastya Corporate Park, 
Kamani Junction, LBS Road,  
Kurla (West), Mumbai-400 070. 
 
Sub: Unaudited Standalone & Consolidated financial result of the Company for the Quarter ended 
on 30th June, 2022 under regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 along with Limited Review Report. 

 
Ref: BSE Scrip Code: 512455 
 BSE and MSEI Scrip ID: LLOYDSME 

 
Dear Sir / Madam, 
 
With reference to above subject and pursuant to the provision of Regulations 33(3)(a) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith 
the Unaudited Standalone & Consolidated Financial Result for the quarter ended on 30th June, 2022 
along with Limited Review Report signed by the Statutory Auditor of the Company. The said results 
were approved by the Board of Directors of the Company at its Meeting held today. 
 
The Board Meeting concluded at 01:00 p.m. 
 
You are requested to please take the same on record and inform the Stakeholders accordingly. 
 
Thanking You, 
Yours faithfully, 
For Lloyds Metals and Energy Limited 
 
 
Babulal Agarwal 
Managing Director 
DIN: 00029389 
 
 



30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
(Unaudited) (Audited) (Unaudited) (Audited)

1
(a) Revenue from Operations 842.68                333.21                95.70                 697.50              
(b) Other Income 12.62                  10.40                  8.09                   29.75                

855.30                343.61                103.79              727.25              
2 -                      -                      -                     -                    

(a) Cost of Materials Consumed 119.46                90.36                  77.06                 373.27              
 (b) Change in Inventories of Finished Goods, WIP and Stock-In-Trade (12.37)                 (57.70)                 5.27                   (60.40)               
(c) Employees Benefits Expense 7.18                    5.06                    4.02                   18.35                
(d) Finance Costs 5.39                    4.34                    5.68                   18.14                
(e) Depreciation and amortisation  Expenses 5.02                    4.34                    4.50                   17.98                
(f) Other Expenses 466.54                183.35                7.45                   220.74              

591.23                229.75                103.97              588.09              
3 264.07                113.86                (0.18)                  139.16              
4 (1,194.40)           -                      -                     (51.36)               
5 (930.33)               113.86                (0.18)                  87.80                
6 -                      -                      -                     -                    

(a) Current Tax -                      -                      -                     -                    
 (b) Deferred Tax  -                      (9.51)                   -                     (9.51)                 

7 (930.33)               123.37                (0.18)                  97.30                
8 -                      -                      -                     -                    

(a)  i) Item that will not be reclassified to profit or loss 0.18                    0.34                    0.13                   0.73                  
ii) Income tax effect on above -                      -                      -                     -                    

(b)  i) Item that will be reclassified to profit or loss -                      -                      -                     -                    
ii) Income tax effect on above -                      -                      -                     -                    

9 (930.15)               123.70                (0.05)                  98.03                
10 44.64                  37.04                  37.01                 37.04                
11 11.01                  444.53                346.31               444.53              
12

(22.08)                 3.62                    (0.01)                  2.85                  
(21.19)                 3.51                    (0.01)                  2.78                  

For and on behalf of the Board of Directors of
Lloyds Metals and Energy Limited

Babulal Agarwal
Managing Director 
DIN:00029389
Place: Mumbai
Date: 15th July, 2022

Sr.
No.

Particulars
Quarter Ended Year Ended

LLOYDS METALS AND ENERGY LIMITED
Regd. Office: Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442 505

CIN: L40300MH1977PLC019594 | Website: www.lloyds.in
 UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

(Rs. in Crores)

Other Comprehensive Income

Income 

Total Income  
Expenses

Total Expenses
Profit / (Loss) from Operations before Exceptional Items and Tax (1 - 2)
Exceptional Items 
Profit / (Loss) from before Tax (3 + 4)
Tax Expense

Profit / (Loss) from ordinary activities after tax (5 - 6)

Total Comprehensive Income (7 + 8)
Paid Up Equity Share Capital (Face Value of Re. 1/- each)

Earnings per Share (not annualised) 
Basic - In Rs
Diluted  - In Rs

Other Equity



30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
(Unaudited) (Audited) (Unaudited) (Audited)

1

(a) Mining 652.60            187.14            -                   237.97               
(b) Sponge Iron 185.64            146.55            88.04               445.42               
(c) Power 19.06              11.43              17.04               49.73                 

857.29            345.12            105.09            733.12               
2.00                 1.51                 1.30                 5.86                   

855.29            343.61            103.79            727.25               
2 -                   -                   -                     

(a) Mining 212.06            100.38            -                   121.28               
(b) Sponge Iron 48.60              14.14              (1.86)                28.20                 
(c) Power 10.70              5.62                 11.30               21.24                 

271.36            120.14            9.44                 170.72               
6.26                 4.34                 5.68                 18.14                 
1.04                 1.94                 3.94                 13.42                 

1,194.40         -                   -                   51.36                 

(930.33)           113.86            (0.18)               87.80                 
3 Segment Assets                       -                         -                            -   

(a) Mining 230.00            191.96            47.62               191.96               
(b) Sponge Iron 525.00            400.31            479.92            400.31               
(c) Power 209.59            209.59            209.59            209.59               
(d) Unallocated 128.81            21.87              108.45            21.87                 

1,093.41         823.73            845.58            823.73               
4 Segment Liabilities                       -                         -                            -   

(a) Mining 827.97            15.15              0.01                 15.15                 
(b) Sponge Iron 121.26            89.06              116.70            89.06                 
(c) Power 0.04                 0.05                 0.22                 0.05                   
(d) Unallocated 14.91              13.95              23.00               13.95                 

964.18            118.21            139.92            118.21               
5                       -                         -                            -   

                      -                         -                            -   
(a) Mining (597.97)           176.81            47.61               176.81               
(b) Sponge Iron 403.74            311.25            363.22            311.25               
(c) Power 209.55            209.54            209.37            209.54               
(d) Unallocated 113.90            7.92                 85.45               7.92                   

129.23            705.52            705.66            705.52               

Total Segment Result

UNAUDITED STANDALONE SEGMENTWISE INFORMATION  FOR THE QUARTER ENDED 30TH JUNE, 2022

(Rs. in Crore)

Sr.
No. Particulars

Quarter Ended Year Ended

Segment Revenue

Total Segmental Revenue
Less: Inter Segment Revenue
Net Sales / Income from Operations

Segment Results (Profit before Finance Costs and Tax)

(Segment Assets - Segment Liabilities)

Total Capital Employed

Less: i) Finance Cost 
        ii) Other Un-allocable Expenditure

Total Profit / (Loss) before Tax

Total Segment Assets

Total Segment Liabilities
Capital Employed (Including Goodwill)

        iii) Exceptional Item



1

2

3

4

6

7

8
9

10

For and on behalf of the Board of Directors of
Lloyds Metals and Energy Limited

Babulal Agarwal
Managing Director 
DIN:00029389
Place: Mumbai
Date: 15th July, 2022

Notes:
The statement of unaudited standalone financial results ("the statement") of Lloyds Metals And Energy Limited for the quarter ended 30th June, 2022 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 15th July, 2022. 

As per Ind AS 108- Operating Segments, the Company has three reportable Operating Segments namely " Mining Iron Ore", "Sponge Iron & Steel" and Power. The 
financial information for these segments have been provided in Financial Results as per Ind AS 108- Operating Segments. 

4,70,000                                                             

5 Details of Employee Stock Option for the quarter ended 30th June,2022  are as follows 
Lloyds Metals and Energy Limited Employee Stock Option Plan 2017
Number of options outstanding at the beginning of the period April 1, 2022 4,70,000                                                             

Number of options exercisable at the beginning of the period April 1, 2022 1,20,000                                                             

Number of options Granted during the period -                                                                      
Number of options Vested during the period -                                                                      
Number of options Forfeited/Lapsed during the period

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

The results for the quarter ended 30th June 2022 are available on the website of BSE at www.bseindia.com , Metropolitan Stock Exchange of India Limited at 
www.msei.in  and on Company's website at www.lloyds.in

These financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting prescribed 
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

The auditors of the Company have conducted a limited review of the financial results for the quarter ended 30th June, 2022. An unqualified report has been issued by 
them thereon. 

The figuers for the March 31, 2022 quarter are the balancing figure between audited fianncial result for the year and unaudited nine months financial results published 
earlier.

Revenue shown in segmental information includes other income.

Number of options exercisable at the end of the period June 30, 2022 1,20,000                                                             

Earning Per Share are not annualised except for the year ended 31st March, 2022.

Number of options outstanding at the end of the period June 30, 2022

-                                                                      

Number of options Exercised during the period -                                                                      

The exceptional item has arisen pursuant to an arbitration award under which the company is liable to pay the amount. There is no cash outflow for the company as the 
amount is being paid by way of 0% Optionally Fully Convertible Debentures (OFCD`s). The OFCD`s when converted will result in a dilution of equity capital to the extent 
of 6 crores equity shares.



Todarwal ec Todarwal LLP
Chartcrccl Accou n tants

lndependent Auditor's Limited Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listins
Obligations and Disclosure Requirements) Regulations, 20[5. as amended

Review Report to.

The Board of Directors

Lloyds Metals And Energy Limited
Plot No A 1-2.MIDC Area.

GhLrgr.rs. Chandrapur MH 442505.

Dear Sirs.

Re: Limited Review Report of the Unaudited Standalone Financial Results for the

quarter ended 30tl' .Iune, 2022 andyear to date from 1'tApril 2022 to 30tl'June, 2022.

We have reviewed the accornpanying Statement of'Unaurdited Standalone Fir-rancial Results of
Lloyds Metals And Energy Limited fbr the quarter ended 30tr'June, 2022, and year to date

from 1't April, 2022 to 30th.Iune, 2022 ("the Statement") attached herewith, being sr"rbmitted

by the Company pursuant to the requirement of RegLrlation .l.l ol SEBI (Listing Obligations
and Disclosure Requirements). Regr"rlations.20l5. ('the Regr"rlation') as amended (the "Listing

Regr"rlations").

This Staten-rent w'hich is the responsibility ol'the Company's Management and approved by the

Board of Directors has been prepared in accordance witli the recognition ar-rd measllrement

prir-rciples laid down in the Indian AccoLrnting Standarcl 34 "lnterim Financial Reporting "("lnd
AS 34"). prescribed under Section 133 of tl're Companies Act.2013 read with relevant rules

issr"red there Lrnder and other accor,urting principles generally accepted in h-rdia. Our

responsibility is to issue a report on the Statement based on olrr review.

We have conclr"rcted our review of the Statement in accordance with the Standarcl on Review

Engagenrent (SRE) 2410. '"Ret,icty ri' Interim F'inunc'iul Informulion petJbrntctl b-v' thc

Indepent{ent,4uclitor d the Enlily'.'^ issuecl by the InstitLrte of Chartered Accountants of India.
'l his Standard requires that we plan ar-rd pertbrn-r the review to obtain moderate assurance as to

lvhether the Statement is fi'ee fiom material misstatement. A review is lin-rited prirrarily to
inquiries ol company personnel ancl analytical proceclr"rre applied to fl.rancial clata and thr-rs

provicles less assurance than an aruclit. Wc havc not pertbrmed an audit and. accordingly'. we do

not express an ar.rdit opinior-r.

Basecl ou oLrr revie'ul'concluctecl as abor,'e. rrothing has courc to our attention that car-rse us to

bclieve' that the acconrpan,n-ing statemellt of LJnaLrclitec'l F ir-rancial ResLrlts preparecl in

acsorrlattce with applicalrlc Irrdiiur ,,\ccourrtirrg Standarcls spccilied urrder Scctiort l3i ol'thc
Companics Act.2013 as amcnclccl" rcarcl vr,ith rclcr,'aut rurlcs issuccl thcrcr-urclcr ancl ot

recognizccl accounting practices ancl policics has not clisclosccl the inlorr-nation rcclLri

ll2, Maker Bhavan No. 3., ['t Floor,2I New Marine [-ines, Mumbai - 400 020. I
Tel: *9I-22-22083115 I 22068264 ] toda.rwal@todarwa.l.com I www.toclzrrwal.c

ICAI Rcgn.: \,V100231 I LLP Regn: AN-9964

rfii33:y,i
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Ch arterecl Accou ntants

disclosed in terms of the Regr"rlation 33 of SEBI ( Listing Obligations and Disclosure

Requirement) , read with the Circular, including the matter in which it is to be disclosed, or
that it contains any material misstatement.

For Todarwal & Todarwal LLP
Chartered Accountants
ICAI Firm Reg No. - W100231

UDIN: 2'2\71 8O z1- Al*l\^ X EV e z+g I
Date: lltt'July,2022
Place: Mumbai

II2, Maker Bhavan No. 3.,I't Floor,2I New Marine Lines, Mumbai - 400 020. INDIA.
Tel: *91'22-22083115 I 22068264I toclarwirl@toclarwal.com i vr,.ww.tt'rclarwal.com

ICAI Regn.: W100231 I LLP Regn: AKJ-9964 
pegc 2 .,2

f,#,ffi?t-\ wroozsr /*wM. No.: 137804

Kunal



Year Ended
30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22

(Unaudited) (Audited) (Unaudited) (Audited)
1

(a) Revenue from Operations 842.68                333.21                95.70                 697.50              
(b) Other Income 12.62                  10.40                  8.09                   29.75                

855.30                343.61                103.79              727.25              
2 -                      -                      -                     -                    

(a) Cost of Materials Consumed 119.46                90.36                  77.06                 373.27              
 (b) Change in Inventories of Finished Goods, WIP and Stock-In-Trade (12.37)                 (57.70)                 5.27                   (60.40)               
(c) Employees Benefits Expense 7.18                    5.06                    4.02                   18.35                
(d) Finance Costs 5.39                    4.34                    5.68                   18.14                
(e) Depreciation and amortisation  Expenses 5.02                    4.34                    4.50                   17.98                
(f) Other Expenses 466.54                183.35                7.45                   220.74              

591.23                229.75                103.97              588.09              
3 264.07                113.86                (0.18)                  139.16              
4 (1,194.40)           -                      -                     (51.36)               
5 (930.33)               113.86                (0.18)                  87.80                
6 -                      -                      -                     -                    

(a) Current Tax -                      -                      -                     -                    
 (b) Deferred Tax  -                      (9.51)                   -                     (9.51)                 

7 (930.33)               123.37                (0.18)                  97.30                
8 -                      0.02                    -                     0.07                  
9 -                      -                      -                     -                    

(a)  i) Item that will not be reclassified to profit or loss 0.18                    0.34                    0.13                   0.73                  
ii) Income tax effect on above -                      -                      -                     -                    

(b)  i) Item that will be reclassified to profit or loss -                      -                      -                     -                    
ii) Income tax effect on above -                      -                      -                     -                    

10 0.18                    0.34                    0.13                   0.73                  
11 (930.15)               123.73                (0.05)                  98.10                
12 -                      -                      -                     -                    

(930.33)               123.37                (0.18)                  97.30                
-                      -                      -                     -                    

(930.33)               123.37                (0.18)                  97.30                
-                      -                      -                     -                    

0.18                    0.34                    0.13                   0.73                  
-                      -                      -                     -                    

0.18                    0.34                    0.13                   0.73                  
-                      -                      -                     -                    

(930.15)               123.73                (0.05)                  98.10                
-                      -                      -                     -                    

(930.15)               123.73                (0.05)                  98.10                
13 44.64                  37.04                  37.01                 37.04                
14 11.01                  444.61                346.31               444.61              
15

(22.08)                 3.62                    (0.01)                  2.86                  
(21.19)                 3.52                    (0.01)                  2.78                  

For and on behalf of the Board of Directors of
Lloyds Metals and Energy Limited

Babulal Agarwal
Managing Director 
DIN:00029389
Place: Mumbai
Date: 15th July, 2022

Other comprehensive income attributable to
Owners of the parent

Total Comprehensive Income for the period
Paid Up Equity Share Capital (Face Value of Re. 1/- each)

Earnings per Share (not annualised) 

Non controlling interests
Other Comprehensive Income for the period
Total Comprehensive Income attributable to
Owners of the parent
Non controlling interests

Other Equity

Owners of the parent
Non controlling interests
Profit for the period

Share of Profit/(Loss) of Joint Ventures

Total Other Comprehensive Income 

Quarter Ended
(Rs. in Crore)

LLOYDS METALS AND ENERGY LIMITED
Regd. Office: Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur,  Maharashtra - 442 505

CIN: L40300MH1977PLC019594 | Website: www.lloyds.in
 UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

Diluted  - In Rs

Sr.
No.

Tax Expense

Profit / (Loss) from ordinary activities after tax (5-6)

Particulars

Income 

Expenses

Total Expenses

Total Income  

Profit / (Loss) from Operations before  Joint Ventures, Exceptional Items and Tax (1 
Exceptional Items 
Profit / (Loss) from before Tax (3+ 4)

Other Comprehensive Income

Total Comprehensive Income (7 + 8+10)

Basic - In Rs

Profit or loss attributable to:



30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
(Unaudited) (Audited) (Unaudited) (Audited)

1
(a) Mining 652.60                187.14               -                     237.97                    
(b) Sponge Iron 185.64                146.55               88.04                445.42                    
(c) Power 19.06                  11.43                 17.04                49.73                      

857.29                345.12               105.09              733.12                    
2.00                    1.51                   1.30                   5.86                         

855.29                343.61               103.79              727.25                    
2 -                     -                     -                           

(a) Mining 212.06                100.38               -                     121.28                    
(b) Sponge Iron 48.60                  14.14                 (1.86)                 28.20                      
(c) Power 10.70                  5.62                   11.30                21.24                      

271.36                120.14               9.44                  170.72                    
6.26                    4.34                   5.68                   18.14                      
1.04                    1.94                   3.94                   13.42                      

1,194.40             -                     -                     51.36                      
(930.33)              113.86               (0.18)                 87.80                      

3 0.02                   -                     0.07                        
4 Segment Assets                         -                           -                                 -   

(a) Mining 230.00                191.96               47.62                191.96                    
(b) Sponge Iron 525.00                400.31               479.92              400.31                    
(c) Power 209.59                209.59               209.59              209.59                    
(d) Unallocated 128.81                21.87                 108.45              21.87                      

1,093.41            823.73               845.58              823.73                    
5 Segment Liabilities                         -                           -                                 -   

(a) Mining 827.97                15.15                 0.01                   15.15                      
(b) Sponge Iron 121.26                89.06                 116.70              89.06                      
(c) Power 0.04                    0.05                   0.22                   0.05                         
(d) Unallocated 14.91                  13.95                 23.00                13.95                      

964.18                118.21               139.92              118.21                    
6                         -                           -                                 -   

                        -                           -                                 -   
(a) Mining (597.97)               176.81               47.61                176.81                    
(b) Sponge Iron 403.74                311.25               363.22              311.25                    
(c) Power 209.55                209.54               209.37              209.54                    
(d) Unallocated 113.90                7.92                   85.45                7.92                         

129.23                705.52               705.66              705.52                    

UNAUDITED CONSOLIDATED SEGMENTWISE INFORMATION  FOR THE QUARTER ENDED 30TH JUNE, 2022

Sr.
No.

Particulars

(Rs. in Crore)
Quarter Ended Year Ended

Total Capital Employed

Capital Employed (Including Goodwill)
(Segment Assets - Segment Liabilities)

Segment Revenue

Total Segment Liabilities

Total Segment Assets

Less: Inter Segment Revenue

Less: i) Finance Cost 
        ii) Other Un-allocable Expenditure

Total Profit / (Loss) before Tax

Total Segmental Revenue

Net Sales / Income from Operations
Segment Results (Profit before Finance Costs and Tax)

Total Segment Result

        iii) Exceptional Item

Share of Profit/(Loss) of Joint Ventures



1

2

3

4

6

7
8
9

10

For and on behalf of the Board of Directors of
Lloyds Metals and Energy Limited

Babulal Agarwal
Managing Director 
DIN:00029389
Place: Mumbai
Date: 15th July, 2022

5
Lloyds Metals and Energy Limited Employee Stock Option Plan 2017

Revenue shown in segmental information includes other income.

The exceptional item has arisen pursuant to an arbitration award under which the company is liable to pay the amount. There is no cash outflow for the 
company as the amount is being paid by way of 0% Optionally Fully Convertible Debentures (OFCD`s). The OFCD`s when converted will result in a dilution 
of equity capital to the extent of 6 crores equity shares.

Earning Per Share are not annualised except for the year ended 31st March, 2022.

Number of options outstanding at the end of the period June 30, 2022 4,70,000                                                       

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

The results for the quarter ended 30th June 2022 are available on the website of BSE at www.bseindia.com , Metropolitan Stock Exchange of India Limited 
at www.msei.in  and on Company's website at www.lloyds.in

Number of options exercisable at the end of the period June 30, 2022 1,20,000                                                       

The statement of unaudited consolidated financial results ("the statement") of Lloyds Metals And Energy Limited for the quarter ended 30th June, 2022 
have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 15th July, 2022. 
These financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial 
Reporting prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles 
generally accepted in India.
As per Ind AS 108- Operating Segments, the Company has three reportable Operating Segments namely " Mining Iron Ore", "Sponge Iron & Steel" and 
Power. The financial information for these segments have been provided in Financial Results as per Ind AS 108- Operating Segments. 

The auditors of the Company have conducted a limited review of the financial results for the quarter ended 30th June, 2022. An unqualified report has 
been issued by them thereon. 

Notes:

The figuers for the March 31, 2022 quarter are the balancing figure between audited fianncial result for the year and unaudited nine months financial 
results published earlier.

Details of Employee Stock Option for the quarter ended 30th June, 2022  are as follows 

Number of options Exercised during the period -                                                                 

Number of options outstanding at the beginning of the period April 1, 2022 4,70,000                                                       
Number of options exercisable at the beginning of the period April 1, 2022 1,20,000                                                       
Number of options Granted during the period -                                                                 
Number of options Vested during the period -                                                                 
Number of options Forfeited/Lapsed during the period -                                                                 



Todarwal Cs Todarwal LLP
Charterecl Accou ntur-tts

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Oblisations and Disclosure Requirements) Regulations. 2015, as amended

Review report to,
The Board of Directors
Lloyds Metals and Energy Limited
Plot No A 1-2. MIDC Area.
Ghr"rgus, CliandrapLrr MH 442505.

Dear Sirs,

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the
quarter ended 30tl' June, 2022 and, year to date from l't April, 2022 to 30tl' June,
2022.

l. We have reviewed the accompar.rying Statement of unaudited Consolidatecl Financial
Results of Lloyds Metals and Energy Limited. (the '"Holding Company"), which
inclLrdes its jointly controlled entity lor the quarter ended 31tl'December,2O2l ("the
Statement"). attached herewitl"r. being submitted by the Llolding Company pursuant to
the requirement of Regulation 33 of SEBI (t.isting Obligations and Disclosure
Requirements) Regulations. 2015. as amended (the "Listing Regulation").

2. This Staten-rent, wl-rich is the responsibility of tl-re Parent's Management and approved
by the Parent's Board of Directors. has been compilecl frorn the related interim
consolidated financial results/interim consolidated flnancial intbrmation which has

beer, preparecl in accordance with the recognition and measurement principles laid
down in h'rdian Accor"rnting Standard 34""lnterim Financial Reporting" (''lnd AS 34"),
prescribed under Section 133 of the Cornpanies Act, 2013. and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statemer-rt based on our review.

3. We conclucted our review of the Statement in accordance with the Standarcl on Review
Engagement (SRE) 2410."Reviev, of lnlerim Firutnciul Infbrmtrtion perlbrmed by the
lnclepcnclent tlutlilor rt the Entity." issued by the InstitLrte of Chartered Accountants of
India. This Stanclarcl requires that we plarr and perform the review to obtain moderate
assurance as to whether the Statement is fi'ee frorn material misstatement. A revier,v is
limited primarily to inqLriries of company personnel and analytical procedr"rre applied
to flnancial data and thr"rs provides less assLrrance than an aLrdit. We have not perfbrmed
an aLrdit and. zrccorclingly. we do not express eur ar-rdit opinion.

We also pertbm-recl procedLrres in accorclance with the circular issuecl by tlie SEBI Lrnder
Regr"rlation 33 (8) of the SEBI (L.isting Obligations ar.rd Disclosure Reclr-rirer.r-rents)

Regulations.20l5. ers amended. to the extent applicable.

4. This Statenrent incluc'les the results of the tollow'ing:

Il2, Makcr Bhavetn No. 1., I't Floor, 2[ Nclv Mrtrine [-incs, Mr-rmbai - 400 020. IN
Tel: *91-22-22083115 I 22068264 | toclarwzrl@toclarwal.com I www.todarwzrl.com

ICAI Regn.: Wl0023l I LLP Regn: AA.l-9964
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Name of Joint Ventr-rre:
l. "Thriveni Lloyds Mining Private l,imited"

5. The Consolidated Financial Results includes unaudited interim financial statement and
other financial ir-rfbrmation of its jointly controlled entity whose interim f-rnancial

statement does not reflect revenue, net prof-rt/loss after tax and comprehensive
income/loss fbr the quarter ended 30tl' June, 2022 as considered in the Consolidated
Finanoial Resr.rlts whose interim fir-rancial statement have not been reviewed by their
auditors.

These unaudited interim Financial Statements have been firrnished to us by the
Management and our opinion on the Consolidated Financial Resr-rlts. in so lar as it
relates to the amounts ar-rd disclosures includecl in respect of the jointly controlled entity
is based solely on such unaLrdited interim F'inancial Statements. In our opinion and
according to the information and explanations given to us by the Mar-ragement, these

interim Financial Stater.nents are not rnaterial to the Holding Company and its jointly
controlled cntity.

6. Based on our review conductecl as above. nothing has come to our attention that cause
us to believe that the accompanying statement of UnaLrdited F'inancial Resr.rlts prepared
in accordance with applicable lndian Accor-rnting Standards specified under Section 133

of the Companies Act, 201 3 as amended, read with relevant rules issued therer"rnder and

other recognized accounting practices and policies has not disclosed the information
reqLrired to be disclosed in temrs of the RegLrlatiorr 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 215. read with the Circurlar. inclr.rding the
manner in which it is to be clisclosed, or that it contains any material misstatement.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the Financial Results/financial
information certif-red by the Management.

For Todarwal & Todarwal LLP
Chartered Accountants
ICAI Firm Reg No. - W

t.
Vtr
l' | ,1 ' r ,, (

Kunal Tod:rrwal
P:rrtner
M. No.: 137801
UDIN: 2ey.Z+qo.Flltl HXf i-r 9++
Date: l5tl'.Iuly,2022
Pl:rce: Mumbai

ll2, Maker Bhavan No. 3., I't Floor, 2l New M;rrine [-ines, Mumbai - 400 020. tNDtA.
Tel: *91-22-22083115 I 220682.64 ] toclarwir.l@tocl:rrwal.com I lvwlv.todrrrwal.cort.r
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