2" May, 2024

The Listing Department, The Manager The Manager,
The Calcutta Stock Exchange Ltd. | Department of Corporate Listing Department,
7, Lyons Range, Services, National Stock Exchange of India Ltd.
Kolkata — 700001 BSE Limited Exchange Plaza,
P. J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai - 400001 Mumbai - 400051
Scrip Code- 022035 Script Code- 531241 Symbol- LINC

Dear Sir / Madam,

Sub: Declaration of Audited financial results for the quarter and financial year ended 31st March 2024 and Outcome
of the Board Meeting held on 2nd May, 2024

This is to inform that Board of Directors of the Company at its meeting held today i,e on Thursday, 2" May, 2024,
inter-alia approved/recommended the following:

1. Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015, the Audited Financial Results (Standalone
and Consolidated) for the Quarter/Year ended 315t March, 2024 along with the Statements of Assets and
Liabilities, Cash flow Statement and Auditors Report are attached.

As regards the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and financial year ended 315t March, 2024 it is hereby declared that the Statutory Auditors of the Company
M/s Singhi & Co., Chartered Accountants have given unmodified opinion in their Audit Report.

2. Recommendation of Dividend of Rs. 5/- per equity share, (50% on equity shares) subject to approval of
the members at the ensuing AGM.

Further, the dividend on equity shares, if declared by members at the ensuing AGM of the Company will
be credited to the members around 12" August, 2024 subject to deduction of TDS.

3. Approved the proposal of voluntary delisting of Equity Shares of the Company from The Calcutta Stock
Exchange Limited (CSE). The Equity Shares of the Company will continue to remain listed on BSE Limited
and the National Stock Exchange of India Limited (NSE).

4. Appointment of Shri Mohit Kampani (DIN: 06418444) as an Additional Director (Non-Executive,
Independent category) of the Company.

Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the details of his appointment as required is enclosed as Annexure - |

The meeting commenced at 5:30 pm and concluded at 8.15 pm

This is for your information and record.
Thanking You,

Yours faithfully,
For LINC LIMITED
Digitally signed by
DIPANKAR DIPANKAR DE
Date: 2024.05.02
DE 20:18:31 +05'30"
DIPANKAR DE
Company Secretary

Linc Limited (Formerly known as Linc Pen & Plastics Ltd.) A: Aurora Water Front, 18" Floor, GN 34/1, Sector-V, Salt Lake
Kolkata- 700091, India. T: -91 33-6826 2100 W: www.lincpen.com, CIN: L36991WB1994PLC065583, E: linc@lincpen.com
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Independent Auditor's Report on Standalone Annual Financial Results of Linc Limited (formerly known
as Linc Pen & Plastics Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

TO THE BOARD OF DIRECTORS OF LINC LIMITED {formerly known as Linc Pen & Plastics Limited)

Report on the audit of the Standalone Annual Financial Results
Qpinicn

Ve have audited the accompanying standalone annual financial results of Linc Limited (formerly known as
Linc Pen & Plastics Limited) (hereinafter referred to as the "Company”) for the year ended March 31 2024,
attached herewith. being submitted by the Gompany pursuant to the requirement of Regulation 33 of the SEBI
({Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended {"Listing Regulations’),

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid
annual financial results:

a are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard.
and

b give a true and fair view in conformity with the recognition and measurement principles laid down in the
apnlicable Indian Accounting Standards, and other accounting principles generally accepted in India. of the
net profit and other comprehensive income and other financial information for the year ended March 31,
2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143{10) of
the Companies Act, 2013 {“the Act"). Our responsibilities under those SAs are further described in the Auditers
Responsibilities for the Audit of the Standafone Annuval Financial Resulls section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act. and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethice. Ve believe that the audit
avidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the standalone
annual financial results.

Management’s and Board of Directors’' Respensibilities for the Standalone Annual Financial Resuits

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these standalone annual financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Reguiation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and ather irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error

5 Kalkats, Mumbai, Delhi NCR, CHernal Banagalare, ahmedabad & Raipar
Hydaraban, Nagpur 1
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In preparing the standalone annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the geing cancern basis of accounting unless the Board of Directars either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise fram fraud or error and are considered material if, individually or in the aggregalte, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalene annual financial
results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

= |dentify and assess the risks of material misstatement of the standalone annual financial results, whether
due ta fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery intentional amissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company hasg adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* [Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directars.

*  Conclude on the appropriateness of the Management and Board of Directors use of the gaing concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related {o events or conditions that may cast significant doubt on the appropriateness of this assumplion.
If we conclude that a material uncertainty exists. we are required to draw attention in our auditor's report
to the related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of pur auditor's report. However, future events or conditions may cause the Company o cease o
continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, amang other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit

®
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Materiality is the magnitude of misstatements in the standalone financial results that individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
results may be infiuenced. We consider quantitative materiality and qualitative factors in (1] planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstaterments in the standalone annual financial results.

Other Matters

The standalone annual financial results include the results for the guarer ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third guarter of the current financial year which were subject to limited review by us.

For Singhi & Ce.
Chartered Accountants
{Firm's Registration No. 302045E)

hoy B,

{Ankit Dhelia)
Partner
Membership No, 069178
UDIN: 2Ho06NMF 8§ Bw FONALITL
Place: Kolkata
Date: May 2, 2024
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Linc Limited

{Formarly known as Linc Pen & Plastics Limited)
Eegd O Aurora \Water Front, 18th Flogr, GMN-341, Saliake, Sector-V, Kolkata - 700 031, Phane: 033-66826 2100
Corporate ldenily Numbor. L3§201WE 084PLCOEEESR, E mail inveslarsgimcpan com, Wabsita: wwe incpan.com

Statement of Audited Standalane Financia! Results for the Quarter and Year Ended March, 2024

{fz. In Lakhs)

] Quarter ended Year Ended
; 31.03.24 31.12.23 31.03.23 31.03.24 © 31.03.23
Fathulars {Audited) | (Unaudited) | ({Audited) {Audited) {Audited)
MNa. Fiafar Mala. 2 FRiter Mita: 2
1|a. Revenue from Operations 13 B45.62 12,033,085 13,728.99 5018902 46,675 52
b. Other Income 28213 BH.72 91.37 676.35 345.09
Total Income 14,127.75 12,100.67 13,6820.36 50,865.27 4%,023.61
2|Expenses y
a. Cost of Materal Consumed 3.925.30 3,365.34 2 BBE.16 13,85282 13314.22
b. Purchase of Stock-in-Trade 4606.72 4,104 21 470374 'IT,SELT".E"B'S_ 1763098
c. Changes in invemieries of Finished goods, ]
stock-in-trade and work in progress {47733 1213.77) 456 B6 (1.330.97) {1,485.65)
d. Employae Benefits Expense 2,056.19 1,830,04 1.624.50 7.468.23 8.072.04
g, Finance Cost 46,97 43,84 28 68 20859 £3.58
f. Depreciation and amortization expanse 366 53 359,51 36549 147768 1.411.44
g. Dther Expenses 2,076.93 1,587 58 211677 705123 700722
Total Expenses 12,600.41 11,086.75 12,162.00 46,293.44 44 01469
3|Profit ! {Loss) bafore Exceptional Hems and Tax {1-2) 1,5827.34 1.013.92 1,658.36 4,671.95 5,008.92
4| Exceptianal liems - - - . -
E|Profitf (Loss] before Tax (3-4) 1,527.24 1,013.92 1,658.36 4 57196 5,008.92
B|Tax Expenges drT
a Current Tax 46,00 255.50 388.00 146250 1.308.00
b, Defarred Tax 36.71 1.46 27.50 (1.27% {38.76)
Total Tax Expenses 382.71 266,096 425 50 1,161.23 1,269.29
7[Profit | (Lass) for the period (5-5) 1,144,563 756.96 1,232.86 341073 3,730.68
gjther Comprehensive Income (Met of fax)
a. ltems that will not be reclassified subseguently to (84.33) [B.78) (36.21) 1110.68) {35.13)
profit or loss {net of tax) I
b, Iterns that will be reclassified subsequantiy fo - - - -
profit or loss (nef of fax) -
4| Total Comprehensive Income for the period (7+8) 1,060.30 748.18 1,196.65 3,300.05 3,704.55
| Camprising Profit/ (Loss) far the penod (after tax
and Other Comprebensive Income (after tax) ]
10{Paid up Equity Share Capital (Face Yalue - Rs 10/- each) 1.487.23 1.487.23 1,487.23 4MBT.23 148723
11| Other Equity 168.791.49 16,235.05
12|Earnings per Equity Share-not annualised (Amount in Bs.
{a) Basic 7.54 5.09 829 22483 2518
{t) Diluted : V.eq 5.0d 8.2% 2283 2518
Noles:

1. The afcrementioned resulls ware raviewead by the SAudit Committes and approvad by the Board of Directors at their respectve meetings held on 2nd May, 2024,

2 Ihe fligues of the last guarter are the balancing figures betwsen audited figures in respect of full financial vear upts March 31, 2024¢ tarch 31, 2022 and the
unaudited puhlished year-to- date figures upts Decamber 31, 2023 ¢/ December 31, 2022 being the date of the end of tha third quarter of financial year
respeciively wihich were subject to limited raviaw.

5 The Board of Directars have recommended a Dividend of 50 % {i.e Rs. 5- per equity share), (Previous Year - 509%).

4 Theze standzlone financial results have beon praparad in accordance with Indian Accounting Standards {Ind AS). proscribed under section 133 of the
Companies Act, 2013 read with Mube 3 of he Cempanies {Indian Accounting Standands) Rule, 2015 and ralavant amendmanis thareafer.

o

Tha Code an Social Security 2020, {the 'code’) received Prasidential assent on 25th September 2020, However, the dale on which the Gode will come into effect]
has nat yet baen nolified. The Company will assess the impact of fhe Code in the perodis) in which the provisiens of the Gede bacome affackve,

& The Company's business activity falls within a single reportable cperating segment i.e, "Writing Instruments and Stationeny, hence hes only one reporablo
operating segment ag por [MO AS 108-Operating Segments

7 The Standalone Staement of Asscts and Liabillies as on 3151 March, 2024 and Cash Flow Statement for the year anded 31al March, 2024 ars annaxed
nerewith

P =.For and on bahalf of tHe Board

[;'k}

W

L-_-’./ i |x ‘r')-
42 .\-Ar'au !

Place : Kolkata \..\ ﬂ_ﬁ___/“‘% Deepak Jalan

Date : 02nd May, 2024 Managing Director

I--.._-L-\_
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Linc Limited
(Formerly known as Linc Pen & Plasiics Limited)
Repd. O Aurora Water Fronl, 18th Flocr, GN-34/1, Saltske Sectar-V, Kolkata - 700 091, Phone- 0326526 2100
CIM L 35391WR1204F L COR5583, E-mall: |ﬁvastars@.'innpeﬁ.cm1. ‘Webaite' www lincpen.com
Statement of Standalone Ass=ets & Liabilitios
(H5. jn Lakhsz)
Particulars As at 31.03.2024 As at 31.03.23
(Audited) {Audited)
ASSETS
1. Non-Current Assets
a) Property, plant and equipment 2,176.85 B, 709,35
b} Capital Work - in - progress 505,19 98.13
¢} Right-of-Use Assets 1.826.79 89128
dy Intangible Assets 108,16 138.80
&} Investments in Subsidiaries and Jaint ventures 21.84 -
f) Financial Assets
i) Loans 291.81 -
iiy Other Financial Assets 108.53 115.08
gl Income Tax Assets (net) 14049 138.37
hy Other MNon - Current Assets 596 .54 499 62
Total Non-Current Assets 13,176.05 9,790.65
2. Current Asseats
a) Inwventories 909241 7.884.75
o) Financial Asgets
i] Trade Receivables 5,145.87 3.6864.17
ir) Cash & Cash Equivalents 1,303.26 758.05
iiiy Bank Balances other than {ii) above 779 48053
iv] Other Financial Assets B1.73 37.97
o) Other Current Assets 828 45 917,71
Total Current Assets 16,459.51 13,955.09
TOTAL ASSETS 29,635.56 2374577
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 1.487.23 1,487.23
by Other Equity 18,7591.49 1623505
Total Equity 20,278.72 17,722.28
Liablities
1. Non-Current Liabilities
a) Financial Liabilities
I} Lease Liabilites 1,842.74 25.63
b) Provisions 425 2F 248.08
¢l Deferred Tax Liabilities Nety 26387 302,35
Total Non-Current Liabilities 2,531.88 576.05
2. Current Liabilifies
&} Financial Liabilities
i} Borowings - -
il] Lease Liabilites 58.35 7141
iifTrade Payables
Total cutstanding dues of micra enterprises and 28318 215,28
small entarprises
Total autstanding dues of creditors other than 5.302.86 372048
micro enterprises and small enterprises
iw) Other Financial Liabilities 548.84 827,32
by Other Current Liabilities 550.21 B79.84
¢) Income Tax Liabilities (Nat) - 27 64
d} Provisions ' 3.51 548
Total Current-Liabilities 6,824.96 5,447 44
TOTAL EQUITY AND LIABILITIES { 29,635.56 e 23.745.77

&
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Line Liaited
[Formerdy kndven a3 Line Pen & Plasties Limited}
CIN: L3S IWEIYOPLOIGESES

Statement of Standnlons Cush Flows for the year ended 3Ist March, 2024

(% In Lakhs)
5 For the year ended For the year ended
Rt 3 lat March, 2024 Flst Murch, 2023
A, Cosh flow from eperpting aclivities £
Pzt profiey Leoss) before tax 457196 500852
Adjustiments for:
Diepreciation ansd areezzation expease LATT .46 141134
BEnd Debts Wrillen off - 4144
tProfit ¥ Lass an sale of Breperty, Plant and Equipment {Meks (33243 3138
Interesl Incorne {204.716) (I8 H2)
Unpenlised fossigain} on foreign exchange floctietion {5et) {20 {37 44)
Linbity no lenger required, writtca back [118.28) -
Provisien for exgectod coodic loss on Trade Reveivables 1314 T4l
Firarse oosl 208,59 3.5
Gin on Muodifieation of Right of use asssts [5.T2] 1,258.10 [1L.26] [
Upernting profit before working capital changes 5,530,068 6,436,547
{Inereose) £ [eceease in Trade Roceivables (1240921 (348800
iInerense) S Deceease jn Inventories (119766} 114311
{Incrense) S Dececase in Cther Won Carcent Assets 113 2821}
{Ingreose) S Deceease in Cther Finoneial Asgets (4698 20113
{Inarense) £ Decrease in Ciher Carrent Assets 29240 145
Imeremse ¢ (Deceeage) in Long Term Frovisions 2950 W43
Increnss ¢ Decreage) in Teade Pavables 1, T35 {718l
Increass | {Decrease ) in Clber Corret Liabilitics [329.63) ALR0F
Tnerease J { Decrzase) in Ol Finaneial Tiakdlities Lol 3 134,37
[iecrease [ {Decrease) in Shart Term Provisions (L5 [B02.21) Y6 1790035
Cush peneraed from operntions 502775 564654
Less:  |Jrecl laxes paidd (Refund) 119326 L, e ED
Mot Cush Generaled From Operating Activitics 33544 4,357.64
B. Cash flow from imvesling aclivilies :
Prrchise of Property, Plant and Equipment & Inteaable Assets Gocludiog
CWIP & Copital sidvances (2,7TR8.50) 502 .60)
Sale of Pooperty, Pland smad Eaquipment 151 55 22085
Fayment towands Acquisitton of Right of Lse Assals (29 440 =
Rademgtion of{lovestmeat) io Fixed Deposit (Netl 472 1k (472.00)
Tnvestnent in Subsidiary & Joint Ventures 121.54) .
Lo Guven to Subsidiary Company [2WL.EL) -
Inferes] Received 20063 [R2RAG) 40 12,5905 L8
Mt Cosh Usedd in livesting Aetivities [2,295.46) [4,903.25)
C. Cash flow from finuncing wclivities =
Praccets [Repovment) of Short tero booeoswiiegs {et) 0.0 {25037
Payinant of Lease Liabilities HLEE LY (i#5.54)
Interest Paid (B524) [2.om
Dliwichend Puaicl [T43.61) 953,71 (267.70] 1643 571
Met Cash Used in Finaneing Activities (9593.73) 68357}
Ket imcreaee in cosh wnd cush eguivalents (A+E+C) 24330 TE0.79
Total Cash and cash eguivalents - Opening balunee TEIL TG 9,17
1Y3. 26 759 U6
Cush wnd vash squivalents - Closing balance 1,304,280 759,46

Nrhe; The nbove Cissh Flow Statcencot bas been prepared ander “Irelirest Method ag sec out in Accounting Standard (Ind As J 7 - Statsenent of Cagh Flows,
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Independent Auditor’s Report on Consolidated Annual Financial Results of Linc Limited {formerly
known as Linc Pen & Plastics Limited) pursuant to the Regulation 33 of the SEBI (Listing Ohligations
and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Linc Limited (formerly known as Linc Pen & Plastics Limited)

Report on the Audit of Consclidated Financial Results

QOpinion

1. We have audited the accompanying consclidated annual financial results of Line Limited (hereinafter
referred to as the ‘Holding Gompany'), its subsidiary and joint venture (together referred to as ‘the
Group') for the year ended March 31, 2024, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Ohligations and Disclosure
Reguirements) Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of reports of other auditors on separate audited financial
statements/financial information of the subsidiary and joint venture, the aforesaid consolidated financial

results:
(il includes the annual financial results of entities given below:
Name of the Entity Relationship f
Linc Limited Holding Company
Gelx Industries Limited, Kenya Subsidiary
Linc Marris Private Limited Joint Venture

{ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

{ii) give a true and fair view in conformity with the recegnition and measurement principles laid
down in the Indian Accounting Standards ("IND AS") and other accounting principlas generally
accepted in India, of net profits and other comprehensive income and other financial infermation
of the Group for the year ended March 31, 2024, the consclidated statement of assets and
liabilities as at March 31, 2024 and the consglidated statement of cash flows for the year ended
on that date,

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under section
143010} of the Companies Act. 2013 ("the Act'). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the consolidated annual financial results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provigsions of the Act and the Rules
thereunder, and we have fulfilied our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropnate to provide a basis for our opinion.

g
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wothata, Murnibel, Dedhi MCR, Chennar, Hangalore. Ahrmedabac & Ralou
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
resuits

4,

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements, The Holding Company's Management and the Board of Directors are responsible
for the preparation and presentation of these consolidated annual financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles faid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safequarding of the assets of the Group and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial contrels, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant fo the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or errar, which have been used for the purpose of preparation of the consclidated
annual financial resulis by the management and Directors of the Holding Company, as aforesaid.

in preparing the consolidated annual financial results, the management and the respective Board of
Directars of the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters refated to going concem and using
the going concern basis of accounting unless the respective Board of Directars either intends to
liguidate the companies included in the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process.

Auditor's responsibilities for the audit of the consolidated financial results

7.

Our objectives are to oblain reasonable assurance about whether the consolidated annual financial
resulls as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditer's report thal includes our opinion, Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a matenal misstatement
when it exists, Misstatements can anse from fraud or error and are considered material if, individually or
in the aggregate, they could reaschably be expected to influence the economic decisions of users taken
on the basis of these consclidated annual financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i} ldentity and assess the risks of material misstatement of the consolidated financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions.
misrepresentations, ar the override of internal control.

i) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are apprapriate in the circumstances. Under Section 143(3)(i) of the Act, wa
are also responsible for expressing our opinion on whether the Helding Company has
adeqguate internal financial controls with reference to financial statements in place and the
ocperating effectiveness of such controls.

&
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10.

11

12.

coreeCONL.

i) Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the management and the Board of Directors.

iv) Conclude on the appropriateness of the management and Board of Direciors use of the going
concern basis of accounting and, based on the audit evidence oblained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of cur auditor’s report.
However, future events or condilions may cause the Helding company and its subsidiary
companies to cease to continue as a going concern,

v} Evaluate the overall presentation. structure and content of the consolidated annual financial
results, including the disclosures, and whether the consclidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

—

vi} Obtain sufficient appropriate audit evidence regarding the financial resultsffinancial information
of the entities within the Group to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. Faor the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain salely responsible for
our audit opinian,

Materiality is the magnitude of misstatements in the consolidated annual financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasanably knowledgeable user of the
consolidated financial results may be influenced. We consider guantitative materiality and gualitative
factors in (i} planning the scope of cur audit work and i evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the consclidated financial results.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
mattars that may reasonably ba thought to bear on our independence, and where applicable. related
safeguards

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

13

Ag stated in Note 8 of the Statement, the Company has completed acquisition of 80% shareholding of
Gelx Industries Ltd, Kenya during the year and accordingly it has become a subsidiary of the company
w.e.f. October 3, 2023. In view of the aforesaid acquisition, consolidated financial results have only been
published for the quarter and year ended March 31, 2024 along with previous quarter ended December
31, 2023 No corresponding figures for the quarter & year ended 31st March, 2023 have been presented
in respect of the consclidated financial results since the company did not have any subsidiary, asscciate
or jaint venture prior to this acguisition,

®-
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14. We did not audit the financial statements / financial information of one foreign subsidiary, whose
financial statements / financial Information reflect total assets and net assets of Rs. 1749.02 lakhs and
Rs. 324 05 lakhs respectively as at March 31, 2024, total revenue of Rs. 748.60 lakhs, total prafit after
tax of Rs. 45.83 lakhs and total comprehensive income of Rs. 6.15 lakhs and net cash inflow of Rs.
152,42 lakhs for the period fram October 3, 2023 till March 31, 2024 respectively as considered in the
consolidated financial results. This financial statements / financial information are audited as per the
local law of the respective country and have been converted by the management of the Holding
Company into Ind-AS compliant financial statements. Our opinion on the statement in so far as relates
to the amounts included in respect of this subsidiary is based solely on audited accounts as per the
respective local laws which has been converted into Ind AS by the Helding Company's management
and duly certified by them,

15. The statement also includes the Company’s share of net profit of Rs.0.09 lakhs and other
comprehensive income of Rs. Nil for the guarter and year ended March 21, 2024, in respect of one joint
venture, whase financial statements / financial information have not been audited by us, Thess financial
statements have been audited by other auditors whose reports have been fumished to us by the
management and our opinion on the cansolidated annual financlal results, in so far as it related to the
amounts and disclosure included in respect of the joint venture, is based solely on the reports of the
other auditors.

Our opinlen on the consclidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
statements / infarmation certified by the Management.

16. The consolidated financial results include the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial vear and the published
audited year to date figures up to the third quarter of the current financial year which were subjected to
a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302048E

; ‘%.
| @ {hthwi’ B !
) {Ankit Dhelia)
Partner
Membership No. 063178
UDIN: 24060173BKFDONZ5314

Flace: Kolkata
Dated: May 2, 2024



Lin¢ Limited
tFormerly known as Linc Pen & Plastics Limited)
Regd. O Aurcea Water Frond, 1Bth Fioor, (GM-34/1. Sailake, Seclor, Kalkala - 700 001, Phone. 0156026 2100
Corporain dendty Munker: L2001 WE B24FLOMEAGEE E-nal irvesiors @ nopen, oo, Wehsea v lifesen snmm
Statemont of Audited Consolidated Financial Results for the QUaTter and Year Ended March, 2024

RS, AN Lk )
=] | Quarter ended . YearEndad
: 31.00.24 1,12.23 310024
Carirr fAudiLed) [Unauditod) ' TAudited)
N, Frabar bira 2 i ol Aoy §
1|a. Revanus fram Operatans 14.079.55 12,595 By 50,784 64
b. Olhar Income ] ) 326,60 733 72574
B Total Income 14,406 45 12 487,16 : 61,510,568
Z|Expensos
4. Cost of Material Conzumed 405045 3,560.53 14,173 48
b. Purchaze of Siock-in-Trade 4 860672 410421 17 567 BE
c. Changes in inventories of Finished goods,
stook-in-trade and wark in progress 150408} [0 75) [1,3a4 88)
d. Emplayes Benefits Expense 211818 1080 48 7. 58664
e Finance Cost 7338 @8 a5 ZET 4%
£ Deprecizion and amortisation expense 7146 A74.20 1,498 18
f. Ofhar Expenses ) 2.132.08 1,540,234 7148 13
Total Expenses 12, 848.19 11,443 64 45898, 08
3| Profit{ {Loss) before Exceplional ltems and Tax (1-2] ] 1,558.26 7,021 .52 = 481248
4|Exceplional Hems - -
5|Profit f {Loss) before Tax (34) 1,558.26 102352 4 E12.48
& | Tax Expenses
a. Currant Tax 34170 2Eban 1,182.50
b. Defared Tax 45.99 1486 11.01
Tolal Tax Expenses - 190.69 261,26 1,173.61
7[Profit { {Losa) for the period (5-5) 1,167.57 TE2.26 343807
E|Shara of Prafit f {Loss) of Jaint Venture ) 0,0 - (HE
5 Profit { (Loss) for the pariod (7+8) ) : 116766 762.26 3,439.06
1C|Profit ¢ {Loss) for the pericd attributabla to: i =]
- (henes of the Parent 1,155 52 TE6.27 342073
- Nan- Centrolling fnterssl : 12,34 § 5.99 18.53]
11| Other Comprehensive Income {Net of Lax) y
. Items hal will not be reclassified subsequantiy to 18433 g L110,68)
profit ar |uss {rat of t8x) r

b. ftems fhat will be raclassified subsaguently to (35.24) {4 .44)| Jist: Y

profit or sz dnel of fax)

c. Share of Ohar Comprehensiva Income of Jairt Veriture 2 . 2
Other Coemprehensive Income (Net of tax) : 7 _ [EEEE] 1573] [150.38]
’mrer Comprehensive Income attributabie to: B
= veners of the Parent (118567 ik Reii] (150.36)
- Nan- Centrolling Interesi ] - ) = 4

12 Total Comprehensive Incame for the periad (8+11) 1,04E,08 FEELT 52BB70
[ Comprising Profit f (Loss) for the pericd [after fax)

and Other Comprehensiva Income (aHar tex) |
Total Comprehensive Income attribatabla to: B
- Owners of the Parent 103675 T43.05 3,270,237
- Mon- Controffng Intarest 12,34 500 16.33

13|Paid up Equity Share Capital (Face Value - R=. 10/- each) 188723 T 487,33 1457
14 [Othar Equily o _ 18,952 45
16| Earnings per Equity Share-not annualiced (Amaunt in Hs.)
{a) Basic 7. 508 23.00
(b Diluted - 7.7 508 2500
Wiles:

1. Tae aforementiones consalidated financlal results were raviewed by the Audit Commiitee 214 aporoved by the Soard of Direstons o heir respeciive maatings feld on 02y
May, 3024,

¢ Thefiguies of the laat quares are the balanelng figures betweas audited figures In respect of fLll inansial year upke harch 31, 2024 and tha unaudiled posighed yearin-
d&le fgurss upto December 31, 2023 peng the date of he end of the tiv Guarber of finanoa yese which were subjoct to limded royiow,

¥ Theese consdlidated finencial results have bean Rrefared n sosondance weh Indan Assnunting Standasds [Ind AG). presoribed under section 133 of e Cainipsa es el
23 read with Rula 3 of the Campanies {Indiar AnEalnting Standands) Role, 2015 gad reievanl amendmenta heregfor,

% The Codo on Sodal Securfy 2020, (ke 0one’) recawved Fresidantal azsent on 28:h Seplemaer 2020, Acteaver, the dale on which the Code will come intoefed Feg nai e
heen notfied. The Group wil sssess the impact of the Cada in the penc:is; inwhich flie provisions of the Gode baseme sfiecve.

£ The Group's business activity fallz within  single repartabls caersting segmet ie "Wiiling Inziuments and Stelianery”. hence has anly one ropanabe nperating
Segment as per (MDA 108-Operating Segrients.

% Line Limitad {'the Helding Carnpany’) had ontared Into arn Agreament an S5 Aprl. 2023 for acquistion of 60% sharehalding of Geb Industies L, Kenya toar which sppaeal
by Cornpettion Authority of Kerya was recsives during tha year and pest compleien of the acquisiion formalites. Gets Industies Limiled, Kenya ngs bescne a5y baldisiry of
the company w.a.f. 3rd Oclober, 2023, In view of the sforesaid acqusition, sonselicafed fi=anell resulte for the year ended 31at March, 2024 includes Byues of tha
subaldiary for the period 3rd Getaber, 2025 10 515t March, 2024, He Farmazpanding figuras for the auarter & year ended 3 1st March, 2023 hava b2en gresentsd in respas o
the consolidated financial resuls ence the company did rot have any 2u Deiclizry, sazociate or joint vanture prior to thiz acquisiicn

T Linez Limited ('the Halding Company'] had incarporated a wholly owred subsidiany in 102 narme of *Morris Line Privais Liniled " on 28ih June. 2923, Tha oo mpary enteced
nio & Joet Wenby v Agreement dated 23rd Ocieber, 2023 with Marris Ca. Lid. + Meris®) via the atossaid company lo cany out manulasiuse and saie of anlink dry maker
wilh sutaratic air ight sealing mechanizm In a Profit Share Rabe of 50.01 1 49,99 for the Com pany & Mome respeclively. Investment in the aforesais corpary has been
considersd 83 & o Venhaa'in larme of IND AS 111 "Jeint Amangamenls” and accordingly 1he Hoiding Company's share of profil fioss (neluding ofher somprehensive
Intarma) has been considered in e consolideted finandal resuliz for the Juarter and year snded 31a March, 2024

#  Tne Consolidated Stalement of Asasts and Liabiities as an 315t March, 2024 and Consaidied Cash Flow Statemant for e year anded 3181 March, 2024 sre annaxes
Frezrewih y

e, d
J.f-"’"; Lol fr “\1" Forand on ehaif oftha Board
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Date : 02nd May, 2024 My N Managing Directar
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Linc Limited
{(Formerly known as Linc Pen & Plastics Limited)
Flegd, O Aurers Wiater Front, 18th Floor, GM-24/1, Saltiaks Seciory, Kolkats - vol 091. Phone: J32-C026 2100
CIM:L369%1 WE1894APLCCEEERS. E-mail inveslors i@l acpen com, Wetbsits: wwedlincpen.com
Statemcnt of Consolidated Assets & Liabilities

(Rs. in Lakhs)

Farticulars As at 31.03.2024
{Audited)
ASSETS
1. Non-Current Asseis
&) Propery, plant and eguipment 0.51%.00
b} Capital Work - in - progress 505.19
c) Right-of-Use Assets 1.826.78
d} Intangible Assats 10816
g} Investments in Joint ventures 21.84
fi Financial Assels
i} Other Financial Assetls 108,58
g} Defered Tax Assels 332.26
k) Other Mon - Current Assets 595.54
iy Income Tax Asseats (Net) 140,43
Total Non-Current Assets 13,558.835
2 Current Assets
a} Invantaries a60E 16
b} Financial Assets
i} Trade Recaivables 5,266 43
iy Cash & Cash Equivalents 145605
i) Bank Balances other than (i} above 7T
iv} Other Financial Assets 23688
c) Other Current Assets 50 (1
Tatal Current Assets 17,403 10
TOTAL ASSETS 30,961 85
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 1487 23
b) Other Equity 18,952 45
Equity atiributable to the owners of the Company 20,439 68
Mon-controlling Interests 145 40
Total Equity 20,585.15
Liabilitias
1. Non-Current Liabilities
a) Financial Ligbilities
i) Barnowings =
iy Lease Liabilites 1.842.74
b) Provisiang 425 27
¢} Defarrad Tax Liabilities 263 87
Total Non-Current Liahilities 2,531.88
2. Current Liabilities
a) Financial Liakilities
i) Borrewings G491.53
iy Lease Liabilitas 5835
i) Trade Payables
Total outstanding cues of micro enterprises and
small enterprzas 263189
Tolal outstanding dues of creditars ather than
micro enterprises and small enterprisas 5,547 61
iv) Other Financial Liabilities 562 B4
b Other Current Liabilities 717 86
G} Incame Tax Liabiltiss (Met)
dj Frovisians 357
Tetal Current Liabilities 7.844.84
Total Lizbilitics 10,376.77
TOTAL EQUITY AND LIABILITIES 30,961.85
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Lin¢ Limited
(Formerly known as Ling Fen & Plastics Limited)
CTN: L30YS1WER1 994PLC0655583
Statement uf Consolidated Cash Flows [or the vear ended 31st Murch, 2024
For the year ended
Particulysy 313t March 2024
A, Cash flow [rom operating activities :
Net profit’(loss) before tax 4,612.48
Adjustments for:

Depreciation and amortization expense 1,498 18

{Profit ¥ Loss on sale of Property, Plant and Equipment (Net} (33.26)

Tnterest Income (199.81)

Unrealised loss/(gain) on foreign sxchange fluctuation (Net) (133.60)

Liability no longer required, writken back (118.28)

Provision lor expected credit loss on Trade Receivables 13.14

Finance cost 257.49

Gain on Modification of Right of use assets (5.72) 127414
Operating profit before working capital changes 580062

(Increase} ! Devrease in Trade Receivables (1,126.98)

(Incrense) / Decrease in Inventories (1,255.48)

(Tnerense) / Decrease in Other Mon Current Assals 1.13

{Increase) / Decrease in Other Financial Assets (46.98)

{Increase) £ Decreass in Other Current Assets (13.78)

Increasa / (Decroase) in Long Term Provisions 29,30

Increase ¢ (Decrease) in Trade Payables 1,8060.29

Tnerease ¢ {Decrense) in Cher Current Liabilities (229.61)

Increase f {Decreasc) in Other Finaneial Liabilities )50

Incrense / {Deercase) in Other Mon-Currant Liabilitics (39.83)

Increass [ (Decrease) in Short Term Provisions (1.98) (B97.46)
Cash generated from vperations 4,093,116
Less:  Direct taxey paid! (Refund) 1,192.26
Net Cash Generated From Operating Activities 3,500,90

B. Cash flow from investing activities
Purchase of Froperty, Plant and Equipment & Intangible Ausets including CWTP &
Capital advances (2,815.8%)
Sale of Property, Plant and Equipment - 151,35
Payment towards Acquisition of Right of Use Assets (2049
Redemption off(Investment) in Fixed Deposit (Net) 472 0
Investment im Joint Ventures {21.73)
Interest Received 1949 68 (2.043.90)
MNet Cash Used in Investing Activities
C. Cush flow from linancing activities ;
Proceeds [{Repayment) of Short term borrawings (Nef) (&.70)
Faviment of Lease Liabilities (184.8a)
Iiilerest Paid {12411}
Dividend Paid {(743.61) (L1061 .28)
et Cash Used in Financing Activities
Net inerease in ¢ash and cash equivalents [A+B+C) 095,72
Lotal Cash and cash equivalents - Opening balance T30.06
Add: Cash & Cash equivalent pursuant to acquisition of subsidiary 0.27
1,436.05
Cash and cash equivalents - Closing balanee 1,456.05

Malke: The above Cash Flow Statement has been preparad under "Indirect Method 25 26t out i Accounting Em::qﬁrd {Ind As } 7 - Statement

of Cash Flows.
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2rd May, 2024

The Listing Department, The Manager The Manager,
The Calcutta Stock Exchange Ltd. | Department of Corporate Listing Department,
7, Lyons Range, Services, National Stock Exchange of India Ltd,
Kalkata — 700001 BSE Limlited Exchange Plaza,
P. J. Towers, Dalal Street, Bandra Kurla Camplex, Bandra (East),
Murmbai - 400001 Mumbai - 400051
Serip Code- 022035 Script Code- 531241 Symbal- LINC

Dear Sir f Madam,
Sub: Audit Report with Unmodified Opinion

Ref: Declaration pursuant to Regulation 33{3){d} of SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we declare that the Statutary Auditors of the Company, /s Singhi & Co., Chartered Accountants, have issued
the Audit Reports for Annual Audited Financial Results of the Campany for the Financial Year ended March 31,
2024 with unmoedified opinion.

Yours faithfully,
Far LINC LIMITED

4
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M. K. DUJARI
Director Finance & CFO

Linc Limited (Formerly known as Linc Pen & Plastics Ltd.) A Aurora Water Front, 187 Floor, GN 34/1, Sectorv. Salt Lake
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Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Annexure-1

Sr. Particulars Description
No
1 Reason for change viz. appointment, Appointment of Shri Mohit Kampani (DIN: 06418444), as
resignation, removal, death or otherwise an Additional Director of the Company in the category of

Non-executive, Independent Director on the Board

subject to approval of shareholders of the Company in
the ensuing Annual General Meeting and any other
applicable statutory and regulatory approvals, as may be
required.

2 | Date of appointment/ Cessation (as 2n May, 2024
applicable) / Term of appointment
Shri Mohit Kampani’s term as a Director in the category
of Non-Executive, Independent Director is subject to
approval of shareholders within the specified time period
for a period of 5 years.

3 | Brief profile Age: 53 Years

Shri Mohit Kampani comes with over 30 years of
experience in the retail and consumer industries and has
held various leadership positions, including that of Chief
Executive Officer in both Aditya Birla Retail and Spencer’s
Retail.

In his career he has also worked with across reputed
Companies such as Colgate Palmolive, Nokia and ICI
Paints across various functions and leadership positions
as well as served in various Industry bodies.

In November 2022 he founded Sumosave Retail and is
currently the CEO.

Shri Kampani has completed his B. Com from Calcutta
University and MBA from Xavier Institute of Management.

4 | Disclosure of relationships between Shri Mohit Kampani is not related to any of the Directors of
directors the Company.

5 | Affirmation as per Exchange Circulars Shri Mohit Kampani is not debarred form holding the office
NSE/CML/2018/24 and of Director of the Company, by virtue of any SEBI order or
LIST/COMP/14/2018-19 dated June 20, any other such authority.

2018

Linc Limited (Formerly known as Linc Pen & Plastics Ltd.) A: Aurora Water Front, 18" Floor, GN 34/1, Sector-V, Salt Lake
Kolkata- 700091, India. T: -91 33-6826 2100 W: www.lincpen.com, CIN: L36991WB1994PLC065583, E: linc@lincpen.com
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