
 

 

August 13, 2022 

 

BSE Limited      National Stock Exchange of India Limited 

P. J. Towers, 25th Floor,     Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Mumbai - 400001.   Bandra (E), Mumbai - 400051. 

Scrip Code: 532368     Symbol: BCG 

 

Dear Madam/Sir, 
 
Sub: Approval of Unaudited Financial Results for the quarter ended June 30, 2022. 
 
With reference to the Notice issued on August 01, 2022 we would like to inform you that the Board 

of Directors of the Company at their meeting held on August 13, 2022 have inter-alia approved the 

Unaudited Financial Results of the Company for the quarter ended June 30, 2022. 

 

In terms of the above, we are enclosing herewith the following: 

 

1. Unaudited financial results of the Company and Unaudited Consolidated financial results of 

the Company for the quarter ended June 30, 2022 under Ind AS, which have been approved 

and taken on record at a meeting of the Board of Directors of the Company held today. 

 

2. Limited Review Report pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, for 

Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2022 

from our Statutory Auditors. 

 

We are sharing a Management Discussion and Analysis to this Outcome of the Board Meeting as 

Annexure-I. 

 

The Board Meeting commenced at 06:45 P.M. and concluded at 10:50 P.M. 

 
Request you to take the same on record and oblige. 

 

Yours faithfully, 
 
for BRIGHTCOM GROUP LIMITED 

 
Authorised Signatory 
 
 
Encl.: as above 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

: (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 
BRIGHTCOM GROUP LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial 
results of BRIGHTCOM GROUP LIMITED (the “Company") for the quarter 
ended June 30, 2022 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEDI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and 
approved by “the Company's” Board of Directors, has been prepared in accordance 
with the recognition and measurement principles Jaid down in Indian Accounting 
Standard 34, "Interim Financial Reporting, (‘Ind AS 34,') prescribed under Section 133 
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally acceptect in India. Our responsibility is to 
issue a report on “the Statement” based on our review. 

We conducted our review of “the Statement” in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether “the Statement” is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

° consequently does.not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Ind AS 34 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued there under and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For PCN & Associates 

Chartered Accountants 

FRWN: 0160165 

K Gopala Krishna 

Partner 

M.No. 203605 

UDIN: 22203605AO0 YQKV4781 

  

Place: Hyderabad 

Date: 13-08-2022 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of directors 

BRIGHTCOM GROUP LIMITED 

We have reviewed the accompanying statement of unaudited consolidated financial 

results of BRIGHTCOM GROUP LIMITED (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the 

Group"), for the quarter ended June 30, 2022 (the "Statement") attached herewith, 

being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ‘Interim Financial Reporting, (“Ind AS 34") prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. fe s80e 
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We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Ybrant Media Acquisition Inc 
Online Media Solutions Limited 

International Expressions Inc 
Dream AD SA Panama 
Ybrant Digital Servicos De Publicidade Lid 
LGS Global FZE 
Ybrant Digital (Brasil} Limited 

Frontier Data Management Inc 
Dream AD SA Argentina 

10. Dyomo Corporation 
11. Get Media Mexico Socidadanonima De Capital Variable, Mexico 
12. Dream AD SA Chile 
13, Dream AD SA Uruguay 
14. Max Interactive Pty Ltd 
15. LIL Projects Private Limited 

16. YReach Media Private Limited 
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Based on our review conducted and procedures performed as stated above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

The accompanying Statement includes unaudited interim financial results and other 
unaudited financial information in respect of: 

subsidiaries, whose interim financial results and other financial information reflect a 

total revenues of Rs.138,510.06 Lakhs, total net profit after tax of Rs.27,686.55 Lakhs 

and comprehensive income of Rs.45,888.87 Lakhs for the quarter ended June 30,2022, 
as considered in the Statement whose interim financial results and other financial 

information have not been reviewed by their auditors; 
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These unaudited interim financial results and other unaudited financial information 
have been approved and furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the affairs of these subsidiary is based solely 
on such unaudited interim financial results and other unaudited financial 
information. 

Our conclusion on the Statement in respect of matters stated above is not modified 
with respect to our reliance on the financial results certified by the Management 

For PCN & Associates 

Chartered Accountants 

FRN: 0160165 

Lostebiajne 
K Gopala Krishna 

Parmer 

MLINo. 203605 

UDIN: 22203605AOYRKJ4082 

  

Place: Hyderabad 

Date: 13-08-2022 

  
 



Annexure-I 

Management Discussion and Analysis 

The company reported a strong quarter, with consolidated revenues of Rs. 1480.61 crores and PAT 

of Rs. 277.24 crores for Q1 FY22-23. 

Consolidated revenues rising 126.38% YOY and PAT rising 162.66% YOY. Notably, EBITDA also rose 

by 121.90% YOY. 

Company's Return on Equity (ROE), on an annualized basis has reached nearly 20%. 

We would also like to highlight that this ROE is unleveraged, because the group has zero 

debt on standalone and consolidated basis. 

We continue to focus on improving this key ratio. 

In addition, as guided earlier, we achieved operating free cash flow of approximately Rs. 

492 crores in the last two quarters. 

The company's consolidated tax rate across all geographies in this quarter was 28.29%. 
 

The main drivers of revenue were: 

Sequential Growth in the number of new Advertisers online has been a great driver. 

On the demand side, this quarter, the company added:  

 6 new Ad agencies - 

 14 new direct advertisers - 

 12 new newspaper relationships for our local news platform 'Blocal' exchange. 

The relaunched Compass has been optimizing client’s Ad spend across media formats. 

Our new Berlin office is getting well into the rhythm of the overall organization’s working and core 

principles. 

The above development in turn led to better eCPMs for Brightcom. 

Blocal Exchange and Brightcom Video player, both New Product Technology Introductions, have 

started contributing significantly to the overall business growth. 

The above factors, combined with the overall Growth in “Digital advertising media” and client focus 

by all our operating teams across the geographies helped deliver the Robust Growth. 

Inorganic Growth: M&A and Strategic Alliances Strategy  

On the inorganic growth front, we have been working out the most effective structure to enable 

faster & ROE focused growth for our company.  

We are extremely focused on being highly capital efficient and are calibrating our inorganic growth 

strategy to get most bang for our buck   

Appropriate announcements shall be made when inorganic transactions are consummated.  



Updates: 

We participated in the ATS London 2022 (June 14-15) event (Digital, Marketing, Publishers 

Collaborative Global event) to build on partnership initiatives. The event was on 14-15 June. 

Brightcom has been working on hiring new Tech talent at our Indian, Israeli and Argentinian offices. 

The team participated at the “d3con Advertisers Day” event in Hamburg. 

We also took part the “AdMonsters OPS” event in NYC in June, this year. 

In May, Brightcom attended the “Advertising Week Europe - Creative Capital” event. 

 

We have submitted further accounting information towards the forensic audit and are awaiting a 

fair report from the regulator. 

 


