
 

 

 

May 30, 2022 

 

BSE Limited      National Stock Exchange of India Limited 

P. J. Towers, 25th Floor,     Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Mumbai - 400001.   Bandra (E), Mumbai - 400051. 

Scrip Code: 532368     Symbol: BCG 

 

Dear Madam / Sir, 

 

Sub: Outcome of Board Meeting - Audited Financial Results for the quarter and year ended March 

31, 2022 and recommendation of a Final Dividend. 

 

Further to our notice of Board Meeting dated May 09, 2022 and May 24, 2022, we would like to 

inform you that the Board of Directors of the Company at their meeting held on May 30, 2022 

have inter-alia discussed and resolved the following: 

 

1. Approved the annual Audited standalone and consolidated financial statements for the 

quarter and financial year ended March 31, 2022. 

 

2. Noted the Statutory Auditors Report forming part of the audited standalone and 

consolidated financial statements for the quarter & financial year ended March 31, 2022. 

 

3. The Board has decided to payout a significant amount of Rs.60.54 crores as dividend, to 

reward its shareholders. This represents a dividend payout ratio of around 7%, which 

compares extremely favorably with global tech companies, such as Nvidia (dividend 

payout ratio of around 4.5%) to Apple, which has a dividend payout ratio of around 14%. 

 

4. Declaration by Mr. M. Suresh Kumar Reddy, Chairman and Managing Director pertaining 

to unmodified opinion on the statutory auditors’ report issued by the statutory auditors. 

 

5. Appointment of Statutory Auditors: Based on the recommendations of the Audit 

Committee, the Board has approved the appointment of M/s. P. Murali & Co., Chartered 

Accountants, Hyderabad (Firm Registration No. 007257S) as Statutory Auditors of the 

Company for a period of 5 consecutive years, subject to the approval of shareholders in 

the ensuing Annual General Meeting of the Company. 

 

We are sharing a Management Discussion and Analysis to this Outcome of the Board Meeting as 

Annexure-I. 



 

 

The meeting commenced at 08:30 P.M. and concluded at 11:45 P.M. 

 

Request you to take the same on record and oblige. 

 

Thanking you. 
 
Yours faithfully, 
 
for BRIGHTCOM GROUP LIMITED 
 

 
M Suresh Kumar Reddy 
Chairman & Managing Director 
DIN: 00140515 
 

 

Encl.: as above 
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Auditor's Report on audited standalone quarterly financial results and year to 

date results of the company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

M/s. Brightcom Group Limited 

Opinion: 

We have audited the accompanying standalone quarterly financial results of 

M/s. Brightcom Group Limited for the quarter ended 31* March, 2022 and the year to 

date results for the period from 1* April 2021 to 31* March, 2022 (“ the 

Statement” /’”Standalone Financial Results”) attached herewith, being submitted by 

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“The 

Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requixements) Regulations, 

2015, as amended; and 

b. gives a true and fair view in conformity with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 

of the Companies Act 2013 ("the Act") read with relevant rules issued 

thereunder and other accounting principles generally accepted in India of 

the net profit and total comprehensive income and. other financial 

information of the Company for the three months and year ended March 

31, 2021. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies A, ieA0 Sand 

‘¢    
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the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Emphasis of Matter Paragraph: 

1. The Company has branch operations at USA having total asset of 

Rs.350,36,21,175/- and total turnover of Rs.334,72,71,593/- for the financial year 

2021-2022. 

2. With respect to income tax the company has certain appeals pending with the 

appropriate authorities. 

3. SEBI ordered Forensic Audit vide Ref No - SEBI/HO/ CFID/ CFID_4/P/OW/ 

2021 /24343/1 dated 16/09/2021 as per the provisions and Regulation 5 of SEBI 

(PFUTP) Regulations 2003 read with section 11C of SEBI Act, 1992 and Deloitte 

Touche Tohmatsu India LLP has been appointed as forensic auditor w.rx.t the 

financial statements for the Financial years FY 2014-15 to FY 2019-20. The said 

Forensic Audit is under progress and the final outcome of the investigation is yet 

to come by the time of our Certification. 

Our opinion is not modified in respect of above emphasis of matter paragraph. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 

result have been prepared on the basis of the interim financial statements. The 

Company’s Board of Directors are responsible for the preparation of these financial 

results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim 
Financial Reporting’ prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are    
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reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an atuditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the 

company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves 

fair presentation. 

° Obtain sufficient appropriate audit evidence regarding the Standalone 

Financial Results of the Company to express an opinion on the Standalone 

Financial Results. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

For P CN & Associates 

Chartered Accountants 

Firm Regn No. 0160165 

A, of ss 
K Gopala Keishna 
Partner 
Membership No. 203605 

UDIN: 22203605AJYAXM4020 

   

Place: Hyderabad 
Date: 30-05-2022 

~ * otis
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Auditor’s Report on consolidated audited quarterly and year to date financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors of 

M/s. Brightcom Group Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 

M/s. Brightcom Group Limited (“Holding company”) and its subsidiary (holding 

company and its subsidiary together referred to as “the Group”), for the quarter ended 

31st March, 2022 and for the period from 1st April, 2021 To 31s March, 2022 (“the 

Statement”), being submitted by the ” Holding company” pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

Includes the results of the following entities: 

Ybrant Media Acquisition Inc 

Online Media Solutions Limited 

International Expressions Inc 

Dream AD SA Panama — 

Ybrant Digital Servicos De Publicidade Ltd 

LGS Global FZE 

Ybrant Digital (Brasil) Limited 

Frontier Data Management Inc 

Dream AD SA Argentina 

Dyomo Corporation 

Get Media Mexico Socidadanonima De Capital Variable, Mexico 

Dream AD SA Chile 

. Dream AD SA Uruguay 
Max Interactive Pty Ltd 

LIL Projects Private Limited 
YReach Media Private Limited B

O
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(i) is presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended; and 
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(ii) gives a true and fair view in conformity with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of 

the Companies Act 2013 ("the Act") read with relevant rules issued 

thereunder and other accounting principles generally accepted in India of 

the consolidated net profit and consolidated total comprehensive income 

and other financial information of the Group for the three months and year 

ended 31st March,2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 (the Act). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group, in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us and 

interim Financial Statements furnished to us by the Board of Directors referred to 

in “Other Matter” paragraph below, is sufficient and appropriate to provide a 

basis for our opinion. 

Emphasis of Matter Paragraph: 

1. The Company has branch operations at USA having total asset of 

Rs.350,36,21,175/- and total turnover of Rs.334,72,71,593/- for the financial year 

2021-2022. 

2. With respect to income tax the company has a certain appeals pending with the 

appropriate authorities. 

3. SEBI ordered Forensic Audit vide Ref No - SEBI/HO/ CFID/ CFID_4/P/OW/ 

2021 /24343/1 dated 16/09/2021 as per the provisions and Regulation 5 of SEBI 

(PFUTP) Regulations 2003 read with section 11C of SEBI Act, 1992 and Deloitte 

Touche Tohmatsu India LLP has been appointed as forensic auditor w.r.t the 

financial statements for the Financial years FY 2014-15 to FY 2019-20. The said 

Forensic Audit is under progress and the final outcome of the investigation is yet 

to come by the time of our Certification. 
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4. The subsidiary company M/s. Ybrant Media Acquisition Inc has acquired M/s. 

Lycos Inc., 

M/s. Ybrant Media Acquisition Inc has dispute in respect of consideration of USD 

16 Million for acquisition of M/s. Lycos Inc, to Daum Global Holdings 

Corporation and the district court of New York has given judgment to handover 

back 56 % equity in M/s. Lycos Inc to M/s. Daum Global Holdings Corporation 

and the concern matter is pending as on date. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the 

consolidated annual financial statements. The Holding Company’s Board of 

Directors are responsible for the preparation and presentation of these 

consolidated financial results that give a true and fair view of the net profit and 

other comprehensive income and other financial information of the Group in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of the companies included 

in the Group and of its associates and jointly controlled entities are responsible for 

maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and its associates and jointly 

controlled entities and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the consolidated financial results by the Directors of 

the Holding Company, as aforesaid. 
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In preparing the consolidated financial results, the respective Board of Directors of 

the companies included in the Group and of its associates and jointly controlled 

entities are responsible for assessing the ability of the Group and of its associates 

and jointly controlled entities to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 

responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the 
company’s internal control. 

CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com 
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e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group and its associates and 
jointly controlled entities to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the 

Group and its associates and jointly controlled entities to cease to continue 

as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated 

financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial 
results/financial information of the entities within the Group and its 
associates and jointly controlled entities to express an opinion on the 

consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated 

Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our 

audit opinion. 

We communicate with those charged with governance of the Holding Company 

and such other entities included in the consolidated financial results of which we 

are the independent auditors regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide 
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relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear 

on our independence, and where applicable, related safeguards. We also 

performed procedures in accordance with the circular issued by the SEB] under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The Consolidated Financial Results includes 14 subsidiaries financial statements which 

are not audited by us, whose Financial Statements reflect Group’s share of total assets of 

Rs.47,39,39,86,436/- before the eliminations as at 31st March 2022, Group’s share of total 

revenue of Rs.11,45,79,73,776/- and Rs.46,68,54,61,959/- before the eliminations and 

Group’s share of total net profit after tax of Rs.222,91,41,580 and Rs.910,46,93,373/- for the 

quarter ended 31st March, 2022 and for the period from 1* April, 2021 to 318 March, 2022 

respectively, as considered in the consolidated Financial Results. These financial 

statements and other financial information have been received from the respective 

subsidiaries. The management of the company has converted them into reporting 

currency and consolidated as per the Ind AS and furnished to us, and our opinion on the 

quarterly financial results and year to date results, to the extent they have been derived 

from such interim financial statements is based solely on them. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 

other matters. 

For PCN & Associates 

Chartered Accountants 

Firm Regn No. 0160168    

Membership No. 203605 
UDIN: 22203605AJYAZK9172 

Place: Hyderabad 
Date: 30-05-2022 

CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com 
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May 30, 2022 

 

BSE Limited      National Stock Exchange of India Limited 

P. J. Towers, 25th Floor,     Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Mumbai - 400001.   Bandra (E), Mumbai - 400051. 

Scrip Code: 532368     Symbol: BCG 

 

Dear Madam / Sir, 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015. 

 

DECLARATION 

 

I, M. Suresh Kumar Reddy, Chairman & Managing Director of Brightcom Group Limited (CIN: 

L64203TG1999PLC030996) having its registered office at Floor No.5, Fairfield by Marriott, Road 

No. 2, Nanakramguda, Gachibowli, Hyderabad - 500 032, Telangana, India, hereby declare that P 

C N & Associates, Chartered Accountants (FRN: 016016S) Statutory Auditors of the Company 

have issued an Audit Report with “unmodified opinion” on the audited financial results of the 

Company (Standalone & Consolidated) for the quarter & year ended on March 31, 2022. 

 

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 

2015 as amended by the SEBI (LODR), 2016, vide notification No. SEBI/LAD-NRO/GN/2016-

17/001 dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

 

Request you to take the same on record and oblige. 

 

Thanking you. 
 
Yours faithfully, 
 
for BRIGHTCOM GROUP LIMITED 
 

 
M Suresh Kumar Reddy 
Chairman & Managing Director 
DIN: 00140515 



Management Discussion and Analysis 


The company reported a strong year, with Consolidated revenues of Rs. 5019 
crores and PAT of Rs. 912.2 crores for FY22. Fourth quarter revenues were Rs. 
1240 crores and PAT of Rs. 223 crores.


Consolidated revenues rising 75.8% YOY and PAT rising 88.86% YOY. Notably, 
EBITDA also rose to 69.78% YOY. 


Company's Return on Equity (ROE), on an annualized basis has reached 17.23 % 
approximately. We are focussed on improving this key ratio substantially.  


We achieved an operating Free Cashflow of Rs 287 crores for the year FY22. We 
are looking to meet the 500 crores FCF mark by the end of the June quarter.


The Board has decided to payout a significant amount of Rs.60.54 crores as 
dividend, to reward its shareholders. This represents a dividend payout ratio of 
around 7%, which compares extremely favorably with global tech companies, 
such as Nvidia ( dividend payout ratio of around 4.5%) to Apple, which has a 
dividend payout ratio of around 14%.* 


• Improving Free Cash generation is a critical financial target for management. 


• This quarter, the company added: - 28 new publishers - 7 new Ad agencies - 12 new 
direct advertisers  - 10 new newspaper relationships for our local news platform 
'Blocal' exchange. 

• The main drivers of revenue were: 
• Overall growth of the digital marketing spend across the globe 
• Agencies saw 54% year-over-year growth from 2020 to 2021. Moreover, agencies 

project a whopping 68% average growth in 2022 as well. 
• Improved eCPMs continue to contribute to increasing the budgets.
• Client acquisition and retention were better in 2021 than in 2020.

• We signed a letter of Intent to acquire Digital Audio company to improve our Audio 
advertising footprint in the US. The Due Diligence of the same on finances and Legal 
side just got completed. Legal agreement work is in progress.




Updates: 


• In January , we launched Blocal Exchange: Our Blocal news audience exchange 
incorporates brands into a local, familiar community that users recognize and trust: 
https://blocal.news This matters, considering that in the US market, local news media 
was still seen as a top source for local politics and Coronavirus info.

• In January, Brightcom became a pre-bid member: As part of the initiative, we want to 
share why Prebid is considered as a unifying, open-source solution for Publishers and 
SSPs.

• In February, 2022, we launched Brightcom Video Player: Our custom engagement-
based instream and outstream video player provides you with a smart & innovative 
solution to boost publishers' site Revenue.

• In February, B-Finance was launched: Brightcom’s financial news portfolio that 
provides buyers with direct access to high-income, attentive audiences.

• In April, Compass platform was relaunched with newer features: Compass is an in-
house video and display platform designed and developed to offer an end-to-end 
solution that enables our publishers to maximize yield by monetizing their media 
across all their devices.

• In April, we announced partnership with Intent IQ: We signed up with Intent IQ's bid 
enhancement service to better identify IDs in a cookieless climate will leverage and 
maximize monetization for the company's publishers' portfolio. We are expecting 
significant increases in targeted revenues in such environments by up to 30%.

• In April, our new office was opened in Berlin: We opened an office in Berlin, in line 
with its focused growth strategy for the EU region. With this, the company now has 25 
offices worldwide. This office will be led by Daria Oshry, VP of Publisher Solutions for 
Brightcom.


Outlook: 


• We predict strong growth for the foreseeable future. 


• The top two services for digital marketing companies are:
• 34% Social media marketing 

• 29% Full service digital 

• We feel confident, we have positioned ourselves well in the market and established 
our value to clients. 




• Top challenges facing agencies in 2022 all focus on driving growth. 

• 82% client acquisition 

• 81% hiring  
• 80% client retention


