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Dear Sirs,

Sub: Outcome of Board Meeting.

Ref: Intimation under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations)

The Board of Directors of the Company at its meeting held on Monday, January 31, 2022, had inter-alia
considered and approved the following:

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are forwarding herewith the Standalone & Consolidated audited financial
results for the quarter / nine months ended 31 December, 2021 along with Auditors Report which
was reviewed by the Audit Committee and approved by the Board of Directors of the Company at its
meeting held on today i.c. the 31% January, 2022.

In continuation of the earlier intimation vide letter dated 17" December, 2021. the Company intend to
setup a new Manufacturing facility in Additional Butibori Industrial Area - Nagpur, Maharashtra for
manufacture of Power Transmission Chains and related Products for Auto and Industrial Application.
The Company proposes to invest a sum of Rs.350 Crores over a period of 5 vears in a phased manner.
The project will be funded by internal accruals.

This is to inform that the Board meeting commenced at 2.30 P.M and concluded at 4.30 P.M.
Kindly take the same on record

Thanking You,

Yours faithfully,

For L.G.Balakrishnan & Bros Limited
LAKSHMIKAN s

TH JOSHI P e

M.Lakshmi Kanth Joshi
Company Secretary

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006, Tamil Nadu, india.
CiN : L29191TZ1966PLCO00257 Ph : (0422) 2532325 Fax : (0422) 2532333 E-mail ; info@Igb.co.in www.Igb.co.in



L.G.BALAKRISHNAN & BROS LIMITED

8/16/13 Krishnarayapuram Road, Ganapethy, Coimbatore - 641 008
CIN NO.L29181 TZ1956PLCO0025T

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31-12-2021

Rs. In Lakhs
s Quarter ended Nine months ended Yaar ended Quarter ended Nine months endad Year ended
No. Particulars 31.12.2021 [ 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 | 3.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2029
STANDALONE CONSOLIDATED
1 [|Revenue from operationa 54875.45] 5520051 4711571 14682983 1,0521009| 153147.43| 57,39129; 57673.52| 40,827.64| 1,54,319.97} 1,10891.18| 1,60,899.28
2 |Other Income 264.11 205.68 188.38 643.90 381.02 896.81 265.21 208.26 188,38 871.39 381.02 6906.81
3 |TYotal Revenue (1) + (2} 55,139.56| 55400.19) 47.304.09] 147473.83 1,05501.19] 1,53,844.24] 5765650 4&7.891.78| 50,016.02] 1,55184.36| 1,11,372.21| 1,81,596.09
4 iExpensu
(a) Caosl of materials consumed 26,165.72| 26,77747| 21,980.48 71,059.30 44,401.54 68,400.18| 27,49217| 20,188.17| 23,276.43| 75,191.65| 4846892 7321357
(p) Purchases of stock-in-trade - - - - - - - - - - - -
(€} Changes in inventorias of finished goods, work-in-prograss
and stock-in-trade (1,540.38)| (1.674.48) (225317 (6.211.27) 3,827.89 680.62] (1,569.03)] (1,841.91)| (202577 (6,375.06) 3,762.55 767.33
(d) Employee benefits expense 6,366.94 7,547.22 7.231.02 20,837.83 15,907.54 22,729.05 7.448.15 8,010.74 7.787.209| 22489.93| 17.45351| 2481575
(e} Finance costs 242,08 144.98 220.20 535.53 740,02 920.71 253.79 157.04 22922 57168 808.69 1,004.20
n Daprecietion and amortisation expense 1,068.98 1,953.64 1,060.33 5,827.24 5817.00 7.740.26 2,116.28 2,008.80 2,111.65 6,261.83 6,256.78| 8,331.80
(9) Other expensas 12,124.38] 1207180 11,173.80 33,524.37 23,744.50 35,160.48] 12,453.03| 12,439.87| 11,65567| 2465388 24888.30| 36,904.04
hy Total anpenses {a) 1o (h) 45,827.74| 46,820.83| 40,298.66| 1,25573.00 94,238 58 1,35,858.30“ 48,184.39| 49,262.80| 43,044.79| 1,32,793.81| 1,01,638.76| 1,44,94589
5 |Profit’(Loas) before axceptional and extraordinary Items and tax (3 - 4) 9,311.82 8,585.56 7,005.43 21,000.83 11,382.52 18,165.94 9,482.11 5,618.98 §,971.23| 2238745 9,733.45 16,549.40
6 |Exceptional [tems (Refer Note.4) 000 1,771.53 11.82 1,771.53 514.83 1,362.26 0.00 1,771.53 11.62 1,774.83 514.83 1,382.26
7 |Profiti{l.oas) before extraondinery ltems and tax (5 + 8) 9,311.82 10,357.08 7,017.05 23,672.36 11,867.38 19,648.20 2,482.11 10,390.54 6,982.35| 24168.88| 10,248.28 18,011.68
8 |Exiracrdinary items - - - - - - - - - - - -
g |Profiti(Loss) bafore tax (7 + 8) 9,311.82] 10,387.08 T.047.05 23,872.38 11,867.38 19,548.20 946211 10,390.51 6,982,056 24,168.88 | 10,240.28 18,011.88
10 |Tax expense
(@) Current tax 2,385.96 270711 1,768.20 6,294.58 322517 4.950.60 2,285.96 270711 1,768.20 6,284.58 3,22517 4,050,90
(o)  Deferred tax @re2)|  (108.68) (159.52) {340.35) (458.93) (222.43) (47.82)] (1086@)| (15052  (340.35) (458.93) (223.43)
11 |Net Profiti{Loss) for the period (9 - 10) 6,963.48 7.758.84 5,408.37 17,718.13 9,101.12 14,820,73 711377 7,792.08 5,37417) 18,214.75 7,482.04 13,204.19
12  |Share of profit of associate - - . - - - . - - - - -
13 |Net Profiti{Loss) afier taxes and share of profit of assoclate (11 + 12) 5,963.48 7,758.84 5,408.37 17,718.13 9,101.12 14,820.73 TM377 1,792.08 837417 18,214.75 7,462.04 13,284.19
Net profiti(Loss) attributable to:
(a) Owmers - - . - - - 7.107.76 7.790.73 §,371.57) 13,184.89 7.546.80 13,345.65
(b) Non Controllling lnterest - - - - - - 8.01 1.33 2.60 19.66 (64.76) (61.46)
14 |Other comprehensive Income, net of Income-tax
(a) lems that will not be reclassified lo Profil or Loss 4,996.27 (356.64) 77124 6,289.58 1,250.43 4,027.73] 4,906.27 (306.64) 77124 6,289.58 1,259.43 4,027.73
(b) Items that will be reclassified to Profit or Loss - - - - - - - - - - - -
Tetal other comprehensive income, net of Income-tax 4,006.27 (396.64) 771.24 6,289.58 1,250.43 4,027.73| 4,096.27 {306.64) 771.24 6,289.58 1,259.43 4,027.73
15 {Total comprehensive income for the perlod (13 + 14} 11,850.75 7,362.00 8,170.81 24,007.T1 10,380.55 18,848.48| 12,110.04 7,385.42 6,145.42| 24,504.33 8,741.48 17,311.91

Page 1 of 3




Rs. In Lakhs

S| Quarter ended Nine months endad Yeoar anded Quarter ended Nine¢ months ended Year ended
No. Particulars 31.42.2021 [ 30.08.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 | 31.%2.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 [ 31.92.2020 | 31.03.2021
STANDALONE CONSOLIDATED
Total comprehensive income attributable to:
{2} Ovwmoers - - - - - - 12,104 .03 7.384.09 8,142.82( 24,454 .47 8,306.24 17,3973, 97
(=] Non Controfling interest - - - - - - 6.01 1.33 2.60 19.88 (64.76) (81.48)
16 |Paid up Equity Share Capltal | Face Vale Ra.tiy-] 3,139.24 3,139.24 3,130.24 3,138.24 3,139.24 3,139.24 3,139.24 3,138.24 313924 3,139.24 3,130.24 3,139.24
17 |Reserves {(exciuding Revaluation Reserves ag shown in the Audited
Balance Shee! of the previous year) - - - - - 84,911.39 B - - - - 87,474.50
18 |Eamings per equity share (Rs.}
(1] Basic 22.18"% 24.72* 17.23* 56.44* 28997 47.21 22.68* 2482 17.11% 57.06" 24.04* 42.51
{ii) Diluted 22.18% 24.72* 1.3 56.44* 2899~ 4721 22.66* 24 2* 17.11" 57.96" 24.04* 42.51
* not annualised
See accompanying notes to the Financial Results
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015
Rs. In Lakhs
. Quarter ended Nine months ended Yeaur snded Quarter ended Nine months ended Year ended
No'. Particulars 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 | 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
STANDALONRE CONSOLIDATED
1 |Segment Revenus
{Net Salke/income from operations)
a} Tranamission 46,430.43] 45881.25] 39942.90| 122552086 B0,148.50] 1,30,205.99| 4643043} 45881.25] 3994299] 1,22,552.08] 00,148.50] 1,30,205.89
b) Metal Forming B8.445.02 9,319.28 717272 2427787 15,061.59 2294154 10960.86] 1179227 9,884,651 31.76791| 2084269 30843.33
Total 54,075.45| 5520051 47 115.71| 1,48,82993| 1,05210.09] 1,53,147.43| 57,291.29| S7,673.52 485,827.64| 1,54,319.97| 1,10991.19] 1,60,809.28
Less: Inter segment revenue - - - - - - - -
Net Sales/income from operations 54,875.45] 55200.51] 4741571 1,45820.93] 1,05210.08] 1,5314743| 5T391.29] S$7872.52] 49,827.64] 1,54,319.97] 1,10,991.19] 1,60,800.28
2 |Segment Results
{Profit/(Loss} before tax and Interest)
a) Transmission 8,660.868 7,459.00 8.434.41 19,886.76 11,652.55 18,186.18 £,860.66 7.459.00 6.434.41| 19,666.76] 1185255 18,166.18
b) Metal Forming 1,185.17 1,621.60 1,120.78 3,630.4 1,056.82 1.877.87 1,347.16 1,667.08 1,105.58 4,163.10 (402.78) 424,82
Total 9,345.33 9,080.80 7,555.1T 23,297.10 12,709.17 20,044.05| 10,007.82 9,120.08 T539.99] 23820868 11,5478 18,591.00
Less: (i) Interest 242.08 144.09 220.20 535.53 140.02 920.71 253.79 157.04 239.22 571,68 808.69 1,004.20
(i) Other unallocable (income} / expenditure {net) 291.83 (1.421.47) 317.92 (910.79) 101.79 (424.88) 20193 | (1,421.47) 317.82 (810.78) 101,79 (424.88]
Total Proflt{Loss) Before Tax 9,311.82] 10,357.09 T,017.05 23,672.36 11,867.36 19,544.20 9,462.11| 10,290.59 6,90285 | 24168.98 | 10,248.28 18,01 ‘%Il
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Rs. In Lakhs

sl Quarter ended | Nine months ended Year ended Quarter ended Kine months ended | Year enced
No.. Particulara 31.12.2021 | 30.08.2021 | 31.12.2020 | 31122029 | 31.42.2020 | 31.03.2021 | 31.12.2021 | 30,08.2021 | 31.12.2020 | 31.92.2021 | 31.12.2020 | 31.03.2021
STANDALCONE CONSCLIDATED
3 [Segment Assets
a) Transmission 1.08,204.52] 1,02,047.47| 8439048 1,08,204.52 84,300.49 B88,405.63| 1,08,204.52| 1,02,047.47| §4,390.40| 1,08,204.52{ B4,308.49 88,405,283
by Metal Forming 20,001.34] 2B24242] 24,117.01 28,001.34 24,117.01 27,384.78| 37,785.66| 36,802.63] 33,20799| O37,785.66] 33,207.99 35,830.24
c) Unaliocated 22,838.93| 17.191.19 13,370.03 22,838.93 13,370.03 16,822.68| 19.58180| 13,034.05| 10,1290 16,581.80] 10,112.60 13,565.54
Total 1,60,134.79| 1,47,481.08] 1,21,886.53| 1€0,13479| 1,21,888.53| 1,32,613.29| 1,65661.98| 1,52,874.15) 1,27,720.38| 1,65,661.98] 1,27,72038 1,37,810.61
4 |Segment Liabilities
a) Transmission 31,000.16] 32,766.00] 25828.58 3100018 25,828.58 2887749 31000.18| 32,766.00| 25826.58) 31000.16] 25826858 28,877.49
b) Metal Forming 10,775.88]  10,791.81 7,661.93 10,775.08 7,681.93 9,638.66) 1383451| 13,M2.18| 10,82576] 1383051 1082576 12,632.58
¢} Unallocated 10,591.10 8,11548 9,964.83 10.591.1¢ 9,964.83 7,198.05| 11547.78 8,02036)| 11.68432) 11.547.78| 11,694.32 8,361.72
Total 52,267.24| 51,673.27| 4347534 52,367.24 43,475.34 45,714.20) 56,306.45) 55,698.54; 48,348.66| 56,386.45) 48,4886 49,871.78
5 |Capital Employed
a) Transmission 77.204.36| 60,28147) 58570.91 77,204 .36 58,570.91 59,528.34 7720436 69,28147| 58,570.91| 77,284.36f 5857081 59,528.24
b) Metal Forming 18,225.36| 1T45081] 1643508 18,225.36 18,435.08 17,74812| 23047.15| 22,580.45| 2238223| 23,4745 2238223 23,206.66
¢} Unallocated 12,247.83 9.075.73 3,405.20 12,247.83 3,405.20 9,62463| 8034.02 481369/ (1,581.42) 803402 (1.58t42) 5,203.82
Total 1,07,767.556| 95,807.81]| 78,411.18| 1,07,767.55 78,411.18 86,800.00| 1,00,275.53) 97,175.61| 79,371.72| 1,08,276.53] 79,371.72 87,938.02

Notes:

1 The consolidated / standalone finandal results of the Company for the quanier/nine monthe endad 31st December, 2021 have been reviewed by the Audit Commitiee

al their meeting held on 31st January, 2022 and have been approved by the Board of Directors at its meeting held on 31st January, 2022.
The above fnancal results of the Company for the quartermine months ended 318t Decambar, 2021 have baen audiied by the Statutory Auditors.
The Consolidated Financlal Results includes the financial results of the subsidianes namely, LGB-USA, INC & GFM Acquisition, LLC,

Excaptional kem represents subsidy recalved.
In assassing the recoverabllity of company's asseis such as Property Plant and Equipment, Investrments, Trade Recaivables, Inventories etc in view of

ahwwn

Covid 18 outbreak, the comparty has considered aveillable information upto the date of approval of these financlal results to amive at s estimates. The
company has evaiuated Its liquidity position, recoverability of such assets and basad on the curment estimates expects that the carying amount of these

assels wolld be recoverad,

8 The Commitiee of Creditors of RSAL Steef P Ltd (RSAL), through a Letter of Intert (1.01) have declared LG Balakrishnan & Bros Lid as the successful
bidder for RSAL, under the Insotvency & Bankruptcy code 2016.The implemaniation of the resciution plan Is subject 1o the terms of Lhe LOJ and requiste
approval from regulatory authorities,

7  The Code on Social Security 2020 has been notified in the Official Gazette on 26th September 2020. The effectlve date from which the changes are applicable
Is yet to be notified and the rules are yet to ba framed. Impact, if any of the change will be assessed and accounted in the paricd in which the said Code

becomes effetive and the rues framed thereunder are published,

B Pravious period figures have besn regroupad/reciassified 1o make them comparable with thosa of current period.

COIMBATORE
31.01.2022

For L.G.

CHA|
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INDEPEXDENT AUDITOR'S REPORT ON THE CONSOLIDATED INTERIM
FINAKCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF

L.G. BALAKRISHNAK & BROS LIMITED.
COIMBATORE.

Opinion

“{e hn?n: audited the accompanying Statement of Consolidated Interim
Financidl Results of L.G. BALAKRISHNAN &BROS LIMITED (‘the Holding
Company") and its subsidiaries (the holding Company and its subsidiarics
together referred to as “the Group’} for the quaster ended 31% De cember,
2021 and for the period from 1= April, 2021 to 31 December, 2021 {"the
St“"jme“t")- being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEB! (Listing ,Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®).

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of

the auditors on separate financial information of subsidiaries, the
statement;

a} inciudes the reauits of the following entitics:
{iy LGB-USA, INC. (Subsidiary);
(i} GFM Acquisition LLC (Step-Down Subsidiary);
(iii) GFM LLC (Step-Down Subsidiary);

b} is presented in accordance with the requirements of Regulation 33 of
the Listing Regulations, as amended; and

¢) gives a true and fair view, in conformity with the applicable Indian
Accounting Standards and other accounting principles generally
accepted in India, of Consolidated profit, total comprehensive income
and other financial information of the Group for the quarter ended
31= December 2021 and for the period from 1= April 2021 to
31= December, 2021.
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COMRATORS . 4,

Basis for Opinion

We conducted our audit in accordance with the Standarde on Auditing (SAs)
specified under Section 143{10) of the Companies Act, 2013 ("the Act). Our
reaponsibilities under those Standards are further described in Lh? Auditors
Responsibilities for the audit of the consolidated interim financial results
mection of our report. We are independent of the company in accordance w::.h
the Code of Ethics issued by the Inatitute of Chartered Accountants 'of fncia
together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 201? an d the
rules there under, and we have fulfilied our other ethical ’“p""mb.ﬂmes -
accordance with these requirements and the Code of Ethics. We believe t.ho'.t
the audit evidence obtained by us and other auditors in terms of their
reports referved to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion. |

Management’s Responaibilities for the Consclidated Interim Financial Results:

These quarterly financial results as well as the year to date consolidated

financidl resuits have been prepared on the basis of the interim financial
statements.

The Holding Company’s Board of Directors are responsible for the
preparation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial
information of the group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companics Act, 2013 read '
with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for
. safeguarding of the assets of the group for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and cstimates that arc reasonable and prudent;
and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated interim financial resuits that give a true and
fair view and are free from material statement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated
financial resulta by the directors of the holding compeny, as aforesaid. ==
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SURL& Co.,
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ive Boaj‘d
In prepasing the consolidated financial resuits, the r“pe:::ponaible for
Directors of the companies included in the group BI® disclosing,

. ) m
asacasing the ability of the group to continue a 8 going concer™:

; in concern
as applicable, matters related to going concern and 'u""s meitg‘;f i%-:tend!l to
basia of accounting unless the respective Board of Directors e e ative but
liquidate the Group or to cease operations, or has no realistic 8
to do so.

i oup arc
The respective Board of Directors of the companiea included in the 80UP

responsible for overseeing the financial reporting process of the group-

Financial
Auditor's Responsibility for the Audit of the Consolidated Interim

o the
Our objectives are to obtain reasonable assurance about whethcfm .
consolidated interim financial results as a whole arc free from f“a “alrt
uditor’s repo

misstatement, whether due to fraud or error, and to issue an & | of
that includes our opinion. Reasonable assurance is a high level ©
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it eflst.ﬂ'
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the_se
consolidated interim financiel results, '

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticiem throughout the audit. We
also: .

o" Identify and assess the risks of material misstatement of the
conkolidated interim financia! results, whether due to fraud or error,

- design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that arec appropria:tc in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors.
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ctor's use of the going

* Concl i of Dire .
clude on the appropriateness of Board i evidence obtain ed,

concern basia of accounting and, based on the au ditione
whether @ material uncertainty existe related to events or con i
that may cast significant doubt on the ability of the groqp to '-"?“ ue
av a going concern. If we conclude that material uncertainty exists, We
Bre required to draw attention in our suditor's report to the related
dinclosures in the consolidated Interim financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions a.r'e
based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the group to
Cease to continue as & going concern.

Evaluate the overall presentation, structure and content of the
consolidated interim financial results, including the disclosures, and
whether the financial results represent the underlying transactions and
cvents in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial
information of the entitics within the Group to express an opinion on
the coneolidated interim Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial
information of such entities included in- the consolidated interim
financial results of which we are the independent auditors. For the
other entities included in the consolidated interimm Financial Results, -
which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely reaponsible for our audit opinion.

We communicate with those charged with governance of the Holding
Company and such other entities included in the consolidated financial
results of which we are the independent auditore regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit. :

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding mdependence, and to

icate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards. : ’

We also performed procedures in accordance with the circular issued by the

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable. :

COIMBATORE] 7
B34 043
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;f:‘e conaalidated interim financiai resuits includes the unaudited financial
ormation of three subsidiaries, whosc financial information reflect total
assets of Rs. 5527.19 lakhs as at 30w September 2021, total revenue of
Ra.7490.04 lakhs for the half year ended 30 September, 2021, total profit of
f1?3.496.!5_2 lakhs for the hajf year ended 30% September, 2021 and net ¢ash
oW of Rs. (12.74) lakhs for the half year ended 30 September, 2021 as
considered in the consolidated interim financial results. These financial
information aye unaudited and have been furnished to us by the
Management and our opinion on the Statement, insofar as it relates to the
amounts and disclosures included in respect of these subsidiaries, i8 based
solely °n such unaudited financial information. In our opinion and according
% the information and explanations given to us by the Board of Directors, .
these financial information are not material to the Group.

Our opinion on the consolidated interim financial results is not modified in
respect of the above matters with respect to our reliance on the work done

and the reports of the other auditors and the financial information certified
by the Board of Directors.

For Buri & Co,
Chartered Accountants.
Firm Registration No.: 0042838

M. Sivaram
Partner
Memberahip No.:211916
UDIN: ?1\4‘QI‘AARQDPIDSO

Place: Coimbatore
Date: 31-01-2022



