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L.G.BALAKRISHNAN & BROS LIMITED
8M6/13 Krishnarayspuram Road, Ganapathy, Coimbetore - 641 006

CIN NO.L29481 TZ1956PLC00025T

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED 30-09-2021

Re. In Lakhs
si Quarter anded Haif-year ended Yeaar ended Cluarter ended Haltf-year ended Year ended
No. Particulars 30.09.2021 | 30.06.2029 | 30.09.2020 | 20.08.2021]  30.09.2020] 31.03.2021 | 30.09.2021 [ 30.06.2021 [ 30.09.2020 [ 30.08.2021] 30.09.2020| 31.03.2021
STANDALONE CONSOLIDATED
1 Revenue from operations 55,200.51 36,753.97 40,838.13 £1,854.48 58,004.38| 1,53,147.43) &57673.52 20.255.16] 41,701.03| 96,928.68] 61,163.55 1,60,800.28
2 [Other Income 205.68 174.11 152,75 379.79 192.64 696.81 208.26 307.82 152.75 606.18 192.64 896.81
3 |Total Revenue {1) + (2) 55,406.1% 36,828.08 40,590.83 - 92,334.27 58,287.02] 1,53,344.24| 5788178 AL53.08| 41,853.78| 9753486 34,386.19| 1,64,596.09
4  |Expenses
(a) Cost of materials consumed 2877747 1811811 17.010.77 44 893.58 22,435.06 68.409.18) 26,198.17} 19501.31] 18,561.87| 47,609.48] 25,19249| 7321357
(b} Purchases of stock-in-trade - - - - R R . - . “ - R
ic) Changes in inventories of finished goods, work-inprograss
and stock-in-frade (1.674.48)( {(2,99643)] 2,211.39 (4,670.81) 5,881.06 BBO.62| (1,64191)| (3,164.12)] 2,429.87 | (4,806.03) 5,788.32 767.33
o Employee benefits expense 7,547.22 6,423.67 5,594.20 13,970.89 8,676.52 22,726.05 8,010.74 7,031.04 5969.42] 1504178 8,666.22 24,815.75
(e) Finance costs 144.98 148.47 256.05 293.45 519.82 820.71 157.04 180.85 277.95 317.89 560.47 1,004.20
(f) Deprecistion and amortisation expense 1,853.64 1,904.62 1,045.45 3,858.26 3,856.76 7.749.26 2,008.89 2,046.66 2,068.50 4,145.55 414483 8,33180
(-} Other eaxpenses 12,071.80 9,328.19 8,824.71 21,399.99 12,570.70 35,169.48| 12,439.87 9,760.85 B,808.51| 2220085| 13,23264| 3699404
(h} Total expenses {a] to (h) 46,820.63| 32,024.83| 3584257 79,745.26 53,829.82| 1,35858.30( 49,262.80| 35,336.72| 38,234.29| 84,890.52| $586,593.57| 1,44,948.69
5 |Profit/{Loss) before exceptional and extraordinary items and tax (3 - 4) 8,585.50 4,003.45 5,148.31 12,588.01 4,247.10 18,185.94 8,618.88 4,316.36 3,619.49 1291504 2,762.22 16,649.40
6 |Exceptional ltems (Refar Note.4) 1,771.53 - 455.85 1.771.53 503.21 1,362.28 1,771.53 - 45565 1,771.52 503.21 1,262.26
7 [Profit/{Loss) before extraordinary items and tax {5 + 6) 10,357.09 4,003.45 5,603,968 14,360.54 4,050.31 19,548.20) 10,380.51 4,316.36 4,078.14| 14,706.87| 3,265.43 18,011.86
8 |Exraordinary ltems - - - - . - . - . - u -
8  |Profitf{Loss) before tax (7 + 8) 10,357.0% 4,003.45 5,603.96 14,360.54 4,850.31 19,548.20|  10,390.51 4,318.38]|  4,075.14| 14,706.87 | 3,265.43 18,011.66
10 |[Tax expense
(a) Current tax 2,707.11 1,1681.51 1,456.97 3,098.62 1,456.97 4,950.90 2,707.11 1,191.51 1,456.97] 3888.62 1,456.97 4,050,80
(b} Deferred tax (108.66) {184.07) (98.78) (282.73) {209.41) (223.43) (108.66) (184.07) (98.78) (292.73) (200.41) (223.43)
11 |Net Profiti{Loss) for the period (8 - 10) T,758.64 2,008.01 4,245.77 10,754.85 3,602.75 14,820.73 7,792.08 3,308.92 2,718.95| 11,100.98 2,107.87 13,284.19
12 |Share of profit of associate - . - - - - . . - . . -
13 |Net ProfitfiLoss) after taxes and share of profit of associats (11 + 12) 7.758.84 2,688.01 4,245.77 10,754.65 3,802.T8 14,820.73 7,792.08 3,308.92 2,718,895 11,100.98 2,107.67 13,284.18
Nat profiti{Loss} attributable to:
(a) Owners - - - - - - 7.70073] 3,208.40 2,781.93| 11,087.13 2,175.23 13,345.65
()  Non Controllling Interest - - - . - - 133 1252 (64.98)| 13.85 {67.38) (641.46)
14  |Other comprehensive income, net of Income-tax
(&) terns that will not be reclassified to Profit or Loss (396.64) 1,689.85 (310.28) 1,260.31 480.19 402773 (366.64) 1,689.95 (310.28) 1,263.31 488.19 4027.73
(b Itarns that wilf be reciassified ta Profit or Loss - - - - - - - - - - - -
Total other comprehensive income, net of income-tax (396.64) 1,689.85 (310.28} 1,293.31 488,19 4,027.73 (396.64) 1,689,895 {310.28)| 1.283.31 488.19 4027.73
15 |Total comprehensive income for the perfod (13 + 14} 7,362.00 4,685.96 3,03549 12,047.96 4,180.94 12,848.48 7,385.42 4,998.87 2,408.87 12,394.29 2,595.06 17,311.91
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Rs. In Lakhs

s1. Quarter ended Half-year ended Yeouar ended Quarter ended ~ [ Half-year ended Year ended
Ho. Particulars 30.00.2021 | 30.06.2021 | 30.09.2020 |  30.09.2021] 30.08.2020{ 31.03.2029 | 30.09.2021 [ 30.06.2021 | 20.09.2020 | 30.02.2021| 30.09.2020| 31.03.2024
STANDALONE CONSOLIDATED
Total comprehensfve income atirlbutable to:
(a)  Cwmers - . . - - - 7.304.09] 498835 - 12,380.44 2,863.42 17,373.37
(6  Non Controlling interest - - - - - - 1.33 12,52 - 13.88 (67.36) {61.46)
16 |Paid up Equity Share Capital [ Face Value Rs.10/-] 3,139.24 3,139.24 3,138.24 3,430.24/ 3,139.24 3,139.24 3,138.24 3,130.24 3,129.24 3,130.4 3,139.24 3,139.24
17  |Reserves (exciuding Reveluation Reserves as shown in the Audited
Balance Sheet of the previous yaar) - - - - - 64,911.39 - - - - - 87 474.50
18 |Earnings per equity share (Rs.)
(i) Basic 2472 9.54* 13.52° 34 26" 11.78* 4121 24.82* 10.50* 8.867 35.32* 6.83% 42 51
(i) Diluted 2472 9.54* 13.52* 34,28 11.76* £7.21 24.82* 10.50* B.86" 3532 6.93" 42.51
* not annualised
See accompanying notas to the Financial Results
SEG
MENT
WISE
sL. Quarter ended | Half-yoar snded Year ended Quarter ended Half-year snded Year ended
No. Particulars 30.00.2021 | 30.06.2021 | 30.09.2020 | 30.00.2021]  30.06.2020] 31.03.2021 [ 30.09,2021 | 30.06.2021 | 30.09.2020 | 30.00.2021] 30.09.2020] 31.03.2021
STANDALONE CONSOLIDATED
1 |Segment Revenue
(Net Sate/income from operations)
a) Transmission 45881.25] 30,240.38] 235,372.83 76,121.63 50,205.51| 1,30,205.89] 45887.25| 30,240.38] 3537283 76.121.63| 5020551| 1,30,205.88
) Metal Forming 0,310.28) 6,513.59 5,465.50 15,832.85 7,888.87 22.841.54] 11,792.27 9,014.78 6,328.40| 20,807,056 10,858.04 30663.39
Total 8520051 3§,75397] 4003812 91,954.45 58,004.38) 1,53,147.43| ©7,673.52| 39,255.46] 41,701.03] 96,928.68] 61,163.55{ 1,60,899.28
Less. Inter segment revenue - - - - - . - - - -
Net Salesfincome from operations £520051| 36,753.97) 40,838.13 91,954.48 58,094.38| 1,53,147.43] 57,673.52] 39,25516| 41,701.03| 96,928.88| &1,163.55| 1,60,899.28
2 [Segment Results
(Profit{Loss) before tax and interest)
a) Transmisslon 7,450.00 354710 4.961.87 11,008.10 5218.14 18,166.18 7,459.00 354710 4,961.87 11,008.10 5,218.14 8,166.18
) Metal Farming 1,621.60 82357 631.86 244517 (584.14) 1.877.87 1,667.08 1,148.88 (875.05) 281504 | (1,509.37) 424,82
Total 9,080.80[  4,370.67 5,593.72 13,454.27 5,154.00| 20,044.05| 9,126.08] 4,695.98]  4,086.83| 13,822.04| 351878 18,591.00
Less: () Interest 144.68 148.47 256.056 293,45 519.82 920.71 157.04 160.85 277.95 317.89 569.47 1,004.20
(i) Other unaliocable (income) / expenditure {net) {1,421.47) 218.75 (266.28)]  (1,202.72) (216.13)]  ¢424.86)] (1,421.47) 218.75]  (268.28) (1,202.72) {216.13) (42486
Total Profit/{Loss) Before Tax 10,357.09 4,003.45 5,603.96 14,360.54 4,850.31 19,548.20{ 10,380.51 4,316.36 4,075.16 | 14,706.87 3,265.44 18,011.68

Page 2 of 8




Rs. In Lakhs

Page Y of ©

si Quarter ended Haif-year ended | Year ended Quarter ended Half-yesr ended | Ysar ended
o Particulars 30.09.2021 | 30.08.2021 [ 30.09.2020 | 30.09.2021]  30.00.2020] 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 20.09.2021] 20.09.2020) 31.03.2021
STANDALONE CONSOLIDATED
3 |Segment Assets
a) Transmission 1,02,047.47| 67,140.78] 78,674.92| 1,02,047.47 78.674.92]  8B.40583| 1,02047.47] 8714078 78,674.92) 1,02,047.47| 7867492] 8540583
b) Metal Forming 28,242.42| 25390.18| 23,18282| 2824242 2318282| 2738478 3680263 34301.17| 31,384.27| 36,80263) 31,38427] 3583924
] Unallocated 17,191.19] 18,084.08| 12,409.52 17,191.19 12,409.52]  16,62268) 13.934.05] 14826902) 936205 13,934.05| 936205  13565.54
Total 1,47,451.08] 1,30,615.03| 4,44,357.26] 1,47,451.08] 1,14,357.26] 1,32,613.20] 1,52,874.15] 1,36,320.87| 1,19,421.24] 1,52,874.15] 1,19,421.24| 1,37,810.61
4 |Segment Liabilities
a) Transmission 32,766.00| 24,356.25| 23,823.84| 3276600 23823.84| 2887749 32,766.00| 24,356.25| 23,823.84| 32,766.00| 2382384] 2087740
b) Metal Forming 10,791.81 7,380.73]  8.662.79 10,791.81 8,562.79 963888 1391218/ 10430.01| 97048 1391218 ©.17048] 1263258
] Unahocated 8,11546]  7.273.00] 11,839.07 8,115.48 11,638.07 7.19805)  9,020.38) 8007.38] 13,210.28] 902036 13,210.28 8,201.72
Total 51,673.27] 39,028.88] 42125.70]  51,873.27 42,125.70) 4571420 5569854 42,843.64] 46,204.60] 55608.54| 45,204.50|  49,871.78
5 |Capitsl Employed
a) Transmisslion 69,26147| 8278453 54.851.08 60,281.47 54851.08] 59,528.34| 00,281.47| 62,764.53| 54,851.08) 60,281.47] 5485108 50528.34
b) Matal Forming 17.45061| 1799048 18,520.03 17.450.61 16,520.03|  17,746.12| 22,980.45| 23.861.18] 22,213.79] 2298045 2221378|  23,208.66
c) Unafocated 9,075.73|  10,810.06 860.45 8.075.73 860.45 9,62483]  491289] £81954] (3.54823)) 4913.60] (3.848.23) 5,203.82
Total 95,807.81]  91,585.05| 72,231.57 95,807.81 72,231.57]  66,898.08) 97,175.61] 9348523] 73216.64] 97,475.681] 73,210.85|  87,933.82
-




Statement of Assets and Liabilitles Re. in Lakhe

As at As at
20.00.2021 | 31.03.2021 | 30.08.2021 [ 31.03.2021
Standalone Consolidated
A ASSETS
1 Non-current assets

Property, Plant and Equipments 46,268.17 47 937.32 4946313 51,372.09
Capital work-in-progress 225.78 417.91 45450 83321
Investment Property 1,035.13 1,10717 1,035.13 1,107.17
Goodwiil on emalgamation - - 1,543.33 1,516.35
Intangible assets 117.78 138,21 117.78 138.21
Right of use Asset 960.21 1,098.368 968.21 1,098.36
Financlal assats 0.00 0.00
] Investments 10,714.09 9,5561.00 7.456.968 6,203.87
(i) Other financial assets 1,537.76 1,456.74 1,537.78 1,456.74
Other non-curment assats 1,094.68 946.50 1,084 .66 946.50
61,082.59 62,651.21 63,672.48| 64,560.48

2 Current asssts
Inventories 38,501,45 28,827.41 36,175.80| 30,128.49

Financial assets
[(] Trade receivables 25,140.87 2291663 27,000.07| 24,664.05
(] Cash and cash equivalents 10,383.20 5,700.09 10,585.18 8,002.686
(lii) Other bank balances 8,802.22 8,641.31 8,692.22 8,641.31
(v} Other financlal assets 9743 133.97 87.43 133.97
Current tax Asset(Net) 0.00 724.83 0.00 724.83
Other current assets 3,584,76 2,918,99 3,635.42 284536
85,489.93 89,053 53 89,193.12| 73,241.50
3 Asset held for Sale 8.55 8.56 B.55 8.55
Total Assats 1,47, 481.07] 1,32,613.29]| 1,52,874.15| 1,37,810.81
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Re. in Lakhs

As at As at
30.09.2021 | 31.03.2021 | 30.09.2021 | 31.03.2024
Standalong Consolldated

EQUITY AND LIABILITIES

Equity

Share caphal 3,139.24 3,133.24 313024 3.139.24
Other Equity 02,668.57 83,750.85 94,036.36] 84,790.58
Equity Attibutable to Owners of the Company 95,807.81 56,899.00 27,175.61 37,038.82
Mon-controlling interest - - 18714 172.24
Total Equity 85,807.81 86,099.09 9T 3T275] 8311108
Liabllites

Non-current lizbilitles

Financial Liabiflties

[()] Bormowings 974.45 91.73 1,682.22 1,923.16
(i) Leass Lisbilities 1,157.00 1,266.90 1,157.00 1,286.90
Provisions 1,049.51 1,085.54 1,049.51 1,085.54
Deferred tax liabliijes 1,317.32 1.412.27 1,317.32 1,412.27
Total Non-current Llabiites 4,498.28 4,696.44 5,208.05 5,687.87
Current liaibiiities

Flnancial Liablities

] Bomowings 520376 4,854,05 5,503.39 5,162.49
(i) Trade payables 24,155.22 23,422.87 26.841.41| 26,005.41
(iiiy Other financial liabiities 14,537.45 11,828 48 14,672.00 11,631.42
Provision 19.63 38.81 18,93 38.81
Cumrent tax Liabitties(Net) 619.92 0.00 610.83 0.00
Qther current |labiities 2,838.70 873.55 2,638.70 873.55
Total Current LiabHities 47,174.99 41,017.78 50,205.35| 44,011.68
Totat Liabilities 1,47.481.07 1,32,613.28] 1,52,874.15] 1,37,810.61

.7

/-/*/
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Statement of Standalone Cashflow for the half-year ended 30 September, 2021 Rs. In Lakhs

For the half year ended For the year ended
Particulars a0 Septemyl;sr, 2021 31 Ma:;‘:, 2021
A, Cash flow from operating actlvities

Net Profit before Tax 14,360.54 19,548.20
Adjustments for:

Depreciation 3,858.26 7,749.28

Provision for Doubtful Debis 218.28 {128.24)

Profitt oss on sale of aesets (6.88) {40.87)

Profit/Loss on Sale of immastment - {35.64)

Assals condemned/ Written off 112 84.86

Provision for Contingencles 100.00 0.00

Interest ard Finance Charges 203.45 220.71

Interast Income {310.36) (408.89)

Dividend Income {19.70) {0.77)

4,142.13 8,140.42

Operating profil before working capilal changes 18,502.67 27,688.62
Changes in Working Capital

Provisions - Non Gurment 181.06 148.96

Other Financial Assets - Non Curment {81.02) {119.21)

Other Mon Current Assats (148.18) {178.31)

Inventories (7.764.04) {1.914.53)

Trade Receivables (2,442.20) {6,955.26)

Other Financlal Assels - Current 36.54 (66.72)

Other Current Assats (685.77) (2,288,71)

Trade Payables 732,38 9,740 87

Other financial Habiities 2,858,068 251.48

Current Lisbilitles 1,765.15 92.48

Provisions - Current (18.88} (6.92)

_{5,736.00) -1,374.08
Cash generated from operations 12,768.867 26,314.53
Income tax pald, net of refunds received {2,553.88) {4,711.38)
Net Cash gensrated from operating activities {A) 10,212.81 21,603.14
B. Cash flow from Investing activities

Capltal expenditure, inciuding capital advances {1,808.087) (3,730.61)

Investment In Foreign subsidiary - {598.20)

investment in Others - {313.20)

Proceeds from sale of flved assels g.08 55.48

Proceeds from sale of Investments - 42.50

Bank Balances not considered as cash and cash equivalents (1,050.81) (8,492.42)

Dividend income 18.70 0.77

tnterest Income 31036 408.60
Net cash used in Investing actlvities {B) (2,520.44) {12,617.00)

Page 6 of 8



For the half year ended For the year ended
Particulars 3 Saptom::r. 2024 31 March, 2021
c. Cash flow from financing activities
interest and Finance Charges (239.81) (796.08)
Dividend Paid including Tax (3,088.33) {20.08)
Lease Payments {(163.74) (312.78)
Borrowings - Current and Non-current (Net) 302.43 {2,305.27)
Not cash used In financing activities (C) ‘ {3,096.25) {3,435.07)
Net {decrease)increase in cash and cash equivaleats {A) + (B) + (C) 4,583.11 5,551.07
Cash and Cash Equivalents at the beginning of the year 5,790.08 239.02
Cash and Cash Equivatents at the end of the year 10,382.20 5,700,09
Staterment of Consolidated Cashflow for the haif-year ended 30 Sepimber, 2021 Ra. In Lakhs
For the half year ended For the ysar ended
Particulars 30 September, 2021 31 March,2021
A. Cash flow from operating activitiea
Net Profit before Tax 14,706.87 18,011.66
Ad]ustments for
Depreciation 4,145.55 8,331.80
Provision for Doubtful Debis 218.26 {128.24)
Profit’Loss on sale of assets {8.88}) {40.26)
ProfitLoss on Sala of Investmant - {35.64)
Assets condemned/Written off 11.12 84.66
Provision for Contingencles 100.00 -
interest and Finance Charges 317.89 1,004.20
Interest Income (310.38) {408.69)
Dividend income {19.70) 0,77}
4,453.85 8,807.06
Operating profit before working sapiial changss 19,160.73 26,818.72
Changen in Working Capital
Provisions - Non Current 191.98 148.97
Other Financial Assets - Non Current {81,03) (119.21)
Other Non Cument Assets {148.16) {178.31}
Inventories (8,047.42) {1,159.48)
Trade Receivables (2,560.27) {7,076.12)
Other Financial Assets - Curment 36.54 (66.72)
Other Current Assets (690.06) {2,350.37)
Trade Payablas 815.65 9,664.89
Other financial liabllitles 2,689.67 -69.18
Cument Liabilities 1,765.15 92.46
Provislons - Curent {18.88) -6.92
___{6,046.82) -1,119.09
Cash generated from operations 13,112.90 25,698.73
Income tax pald, net of refunds recefved (2,553.86) (4,508.48)
Net Cash generated from operating activities (A) 10,560.04 21,100.26

%
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For the half year ended For the year ended

Particulars 30 September, 2021 31 March, 2021
B. Cash flow from Investing actlvities
Capital expenditure, ncluding capital advances {1,849.58) {3,839.19}
Investment in Others - {313.20
Proceeds from sale of fixed assets 9.06 56.41
Proceeds from sale of investments - 42.90
Bank Balances not considered as cash and cash equivalents (1,050.91) {8,482.42)
Dividlend income 19,70 0.77
Interest (ncome 310.38 408.69

Net cash used in Investing actvites (B} (2,561.35)| {12,126.04)

c. Cash flow from financing activities

Interest and Finance Charges {264.05) (880.45)
Dividend Paid including Tax {3,088.33) {20.08)
Leage payments {163.74) {312.76)

99.95 {2,100.92}

Borrowings - Current and Non-cument (Net)

Met cash used in financing activities (C) {(3,416.17) (3,314.21)

Net {decrsase)increase in cash and cash squivalents (A) + (B) + {C) 4,581.52 5,660.00

Cash and Cash Equivalents at the beginning of tha year 6,002.66 342,66

Cash and Cash Equivaients at the end of the year 10,585.18 | 6,002.68 |
PR bl

HNotes:
1 The consolidated / standalone financial results of the Company for the hall-year ended 30th September, 2021 have been reviewed by the Audit Committee

&t their meeting held on 30th Oclober, 2021 and have been approved by the Boerd of Directors at s meeting held on 30th Oclober, 2021,

The above financial résuls of the Company for the haf-year ended 30th Septamber, 2021 have been audited by the Statulory Auditors.

The Consolidaled Financial Resuits inciudes the financial reeults of the subsidiaries namely, LGB-USA, INC & GFM Acquisition, LLC.

Exceptional #em represents subskdy received.

In agsessing the recoverabiity of company's assels such as Property Plant and Equipmant, Investments, Trada Receivables, Inventorias ele in view of

Covid 19 outbreak, the company has considersd aveilable infformation upto the date of approval of these financial results to arrive at its estimates. The

company has evaluated its liquidity posttion, recoverability of such assels and besed on the cumrent estimates expects that the carrying amount of these

assets would be recovered.

6  The Committes of Creditors of RSAL Sieel P Lid (RSAL), lhrough a Letter of Intent (LOI) have declared LG Balakrishnan & Bros Lid as the succassful
bldder for RSAL, under the Insolvency & Bankrupicy code 2016.The implementation of the resolution pian is subject to the terms of the LOI and requiste
approval from regulatory authonties.

7  The Code on Soclal Security 2020 has been notified in the Cfficial Gazette on 28th September 2020. The effective date from which the changes are applicable
is yet to be notified and the rules are yet to be framed. Impact, if any of the change will be assessed and accounted in the period in which the said Code
becomes offetive and the rules framed thereunder are publighed.

8  Previous period figures have been regrouped/reciassified to make them comparable with those of cument pesiod.
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By ordgr of the Board
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