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L.G. BALAKRISHNAN & BROS LIMITED

LGB/SEC/STK-BM-2023 29.04.2023
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza™
Dalal Street, Bandra Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai — 400 051
Scrip Code: 500250 Scrip Code: LGBBROSLTD

Dear Sirs,

Sub: OQutcome of Board Meeting,

Ref: Intimation under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations)

The Board of Directors of the Company at its meeting held on Saturday, April, 29, 2023 had inter-
alia considered and approved the following:

1. Pursuant to Regulation 33 of the Listing Regulations we are enclosing herewith the Audited
Standalone & Consolidated financial results for the quarter and year ended March 31, 2023 along
with Auditors Report and a declaration under Regulation 33(3)(d) of SEBI Listing Regulations
are enclosed herewith. Further note that the statutory auditors of the Company have expressed an
unqualified audit opinion in this regard.

2. Pursuant to Regulation 30 of the Listing Regulations, the board of directors have recommended
a dividend of Rs.16/- per Share of Rs.10/- each (160% on the face value of Rs.10/- each) for the
financial year ended March 31, 2023, subject to the approval of shareholders in the upcoming
Annual General Meeting.

This is to inform that the Board meeting commenced at 3.00 P.M and concluded at 6.00 P.M.

Kindly take the same on record

Thanking You,
Yqurs faithful
Foy L.G.BalakkiShpnan & Bros Limited

\J =

i Kanth Joshi
Senior Geheral Manager (Legal) and Company Secretary

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006, Tamil Nadu, India.
CIN : L29191TZ1956PLC000257 Ph : (0422) 2532325 E-mail : info@lgb.co.in www.igb.co.in




L.G.BALAKRISHNAN & BROS LIMITED

8/16/13 Krishnarayapuram Road, Ganapathy, Colmbatore - 641006

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31-03-2023

CIN NO.L29191TZ1956PLC0O00257

Rs. In Lakhs
sl Quarter endad Year anded Quarter ended Year ended
No. Particutars 31.03.2023] 31.12.2022 | 31.03.2022| 31.03.2023 | 31.03.2022 | 31.03.2023 [ 31.12.2022] 31,03.2022| 31.03.2023 | 31.03.2022
STANDALONE CONSOLIDATED
1 JRevenue from operations 50.259.77| 5509079 53,967.67| 2,08,565.31|2,00,707.60) 52,302.16) 58,103.35 55,888.84] 2,20,207.79] 2,10,208.81
2 |Other Income B07.83 595.04 330.03 2,257.05 973.93 807.83 595.04 33270 2,257.05 1,204.09
3 |Total Ravenue (1) + (2) 51,067.60| 65664.83| 54,297.70| 2,10,822.36{2,01,771.53| 63,109.99| 58,698.38 56,221.54{ 2,22,554.84| 2,11,412.90
4 lExpenses
{a) Cost of materiais consumed 20,351.12 27 416.05] 26279.76 95,672.01] 97,230.08f 21,878.19| 28,220.62] 27,170.24] 1,02,590.26] 1,02,381.89
() Purchases of stock-in-trade - - - - - - - - - -
(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade 2818.33 | (2,789.24) (66711} 21346 | (7.178.38) 283091 | (2930.36)] (1,084.53) + (17.02)f (7.459.58)
{d} Employes benefits expense 7,138.36 7,871.64 6,876.5¢ 26,522.64] 2771442 7.724.89 8,498.11 7.197.78| 31,98238] 29887.71
(e) Finance coats 205.78 158.84 252,60 602.60 788.13 23203 171.95 264.30 660.39 835.98
{n Depreciation and amortisation expense 1,886.84 1,833.74 1,906.98 7,355.42 773422 2,021.02 1,087.50 2,059.98 7,948.79 8,321.81
Q) Other expenses 10,974.13] 12,203.36] 11,818.87 45,039.10] 45143.24] 11,121.23] 12817.07| 12117.25| 4739085 48,771.13
{hy Total expenses (a) to (g) 43,367.36| 46,604.38| 45,967.69| 1,79,305.23(1,71,540.69| 45,608.27| 49,564.89( 47,725.02| 1,80,553.65 1,80,618.93
5 |Profiti{Loss) before exceptional and extraordinary Heme and tax (3-8)]  7,700.24|  9,000.44| 8,330.01] 31,617.13] 30,230.84 7,503.72| 9,43350| 8,498.52] 32,001.18] 30,893.87
6 }Excaptional items {Refer Note.4) 802.55 151.24 502.22 2,029.48| 2273.75 802,55 151.24 502.22| 2,029.48 2,273.75
7 |Profiti{L.oss) before extraordinary Hems and tax (5 + 6) 8,502.79| 6,151.68) 8,832.23] 33,546.61] 32504.50| 8,306.27| 9,284.74| B998.74| 34,030.67| 33,167.72
8 |[Extraordinary ltems - - - - - - - - - -
8 [ProfitiLoss) bafore tax (7 + 8} 8,502.79| 9,151.88] 8,832.23| 33,546.81| 32504.69| 8,306.27| 9,284.74| B99B74| 34,030.87| 33,167.72
10 |Tax expense
(a) Current tax 2,064.83 2,900.66f 2,754.76 8,684.91 8049.34 2,085.67 2,390.66 275478 B,705.75 9,049.34
(b) Deferred fax 768.20 (326.16) (115.44) 92,12 (455.78) 786.20 (328.16) (115.44) 82.12 (455.79)
11 |Net Profit/{Loss) for the perlod (9 - 10) 5660.76| 7.067.18| 6,19291| 24,769.58] 23911.04| 645240 7,220.24| 6,358.42| 25,232.80 2457417
12 |Share of profit of associate - - - - - - - - - -
13 |Net Profit/{lLoss) after taxes and share of profit of associate {11+12) 5660.76| 7.067.18| 6,192.91) 24,769.58| 23911.04| 545240| 7,220.24| 6,359.42| 2523280 | 24,574.17
Net profit/{Loss) attributable to:
{a) Ovwrers - - - - - 5430.88] 7,214.92] 6,352.76) 25,193.06] 24,547.65
D) Non Controllling interest - - - - - 12.52 5.32 6.66 39.74# 26.52|
14 |Other comprehensive Income, net of Income-tax
(a)  Items thatwill not be reclassified to Profit or Loss (11564)| (448.33)| (2,378.01) 278300 391157] (11584) (44833)| (2378.0n| 2783.001 23911.57
[(4)] tems that will be reclassified to Profit or Loss - - - - - - - - - -
Total other comprehenaive income, net of income-tax {115.64) (448.33)) (2,378.01) 278300 391157 {116.64) {448.33)] (2,370.01) 2,783.00 3.911.57
15 |Total comprehensive income for the perlod (13 + 14) 555412 6,638.85| 3,81480| 2755268 2782261 5336.76| 6,771.91] 3,981.42| 28,015.80 28,485.74
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Rs. In Lakhs

sl Quarter ended Year ended Quarter ended Year ended
No. Particulars 31.03.2023] 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 [ 31.12.2022] 31.03.2022| 31.03.2023 | 31.03.2022
STANDALONE CONSOQOLIDATED
Total comprehensive Income attributable to:
(&) Owners - - 5,324.24 6,766.59 3,874.76| 27.976.06| 28,459.23
(b) Non Controflling interest - - 12.52 5.32 6.66 39.74 26.52
16 |Paid up Equity Share Capital [ Face Value Rg.10/-] 3,139.24 3,139.24] 3,139.24 3,139.24| 3,139.24] 3,139.24] 3,135.24 3,139.2¢L 3,110.24] 3,138.24
17 |Reserves (excluding Revaluation Reserves as shown in the Audited
Balance Sheet of the previous year) 1,08,443.221 83,758.85 1,10,107.18 B84,799.58
18 |Eamings per equity share (Ra.)
(] Basic 18.06" 22,58 19.73* 78.90 7617 17.33 2298 20.24 80.25 78.20
(i) Dituted 18.06" 22.58" 19.73% 78.90 76.17 17.33* 22,98 20.24" 80.25 78.20
* not annualised
See accompanying notes to the Financial Results
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OELIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20185
Rs. In Lakhs
s Quarter ended Year ended Quarter ended Year ended
No.. Particulars 31.03.2023 | 31.12.2022J_ 31.03.2022| 31.03.2023 | 31.03.2022 | 31.03.2023 ] 31.12.2022 | 31.03.2022] 31.03.2023 | 31.03.2022
STANDALONE CONSOLIDATED
1 |Segment Ravenue
{Net Sale/Income from operations)
a) Transmigsion 40,776.41| 46,339.10( 44,437.04| 1,73,165.68]|1,66089.10| 40,776.41| 48,339.10] 44,437.04| 1,73,165.98| 1,66,969.10
b) Metal Forming 848338 8,760.69 9,530.683 35,395.33| 33808.50| 11,525.75| 11,764.25] 11,451.80] 47,131.81] 43219.71
Total 50,259.77] 55,009.79| 63,967.67| 2,08,565.31)|2,00,797.60] 52,302.16| 58,103.35] 55,888.84] 2,20,297.78| 2,10,208.81
Less: Inter segment revenue - - - - - - - - - -
Net Sales/Income from operations 50,269.77| 65,099.79] 53,967.67] 2,08,565.31/2,00,797.60]| 52,302.16] 58,103.35) 55,885.84) 2,20,297.79 2,10,208.81
2 |Segment Results
(Profit/(Loss) before tax and interest)
a) Transmission 6,808.83 8,534.686 7,368.98 28832121 2705574 6,896.683 8,634,656 7,388.98| 26,632.12] 27,055.74
b) Metal Forming 1,339.75 1,027.04 1,674.84 4.067.19 5305.17 1,169.48 1,173.21 1,863.05 5,509.04 6,016.15
Total 8,236.58| 9,562.00{ 906382 33,599.31] 32,360.91] 8,086.31| 9,708.17] 9,242.03] 34,141.16]| 33,071.89
Less: (i) Interest 205.78 158.84 252.60 602.60 788.13 232.03 171.895 284.30 660.39 835.68
(ii) Cther unallocable {income) / expenditure {net) (471.99) 251.48 (21.01) {549.90) (931.81) {471.689) 251.48 (21.01) (549.90) (931.81)
Total Profiti{Loss) Before Tax §,502.79 9,151.68 8,832.23 33,646.61] 32,504.59 8,306.27 9&84.74 B,998.74| 34,030.67 33,167.72
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Rs. In Lakhs

T - For the year ended For the year ended
Particulars 31 March, 2023 31 March, 2022
B. Cash flow from Investing activities
Capital axpanditure, including capital advances {8,082.75) {4,769.18)
Investment in Others - -
Proceeds from sale of fixed assets 529.64 7.20
Proceeds from sale of investments 246.92 0.00
Bank Balances not congidered as cash and cash equivalents {10,535.18} {14,211.10)
Dividend income 29.16 33.12
Interest Income 1,081.92 772.09
Net cash uaed in Investing activities (B) {15,730.29) {18,167.87)
C. Cash flow from financing actlvities
Interest and Finance Charges (547.04) {728.30)
Dividend Paid including Tax (4,689.68) (3,128.14)
Lease payments {491.31) {331.64)
Bormowings - Current and Non-current (Net) (51.32) 2,313.53
Net cash usad in financing actlvities {C) (5,779.35) (1,874.55)
Net {decrease)increase In cash and cash equivalents {A) + (B) + (C) {4,836.08) 203.27
Cash and Cash Equivalents at the beginning of the year 6,205.84 8,002.68
Cash and Cash Equivalents at the end of the year 1,369.86 6,205.94

Notas:
1 The consolidated / standalone financial results of the Company for the quarter/year ended 31st March, 2023 have boen reviewed by the Audit Committes

at their meseting held on 28th April, 2023 and have been approved by the Board of Directors at ity meeting held on 28th April, 2023,

The above financial results of the Company for the quarter/year ended 315t March, 2023 have been audited by the Statutory Auditors.

The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA, INC & GFM Acquisition, LLC.

Exceptional ftem represents Profit on Sale of Land and subsidy received.

The Board of Directors of the company at its meeting held on 28th April 2023 have proposed a dividend of Rs.16/- per equity share of Rs.10/~each.

(180% on the face value of Rs.10/- each). As per ind AS 10, the company has not accounted for proposed dividend as liability.

The Committes of Creditors of RSAL Steel P Ltd (RSAL), through a Letter of Intent (LOI) have declared LG Balakrishnan & Bros Lid as the successful

bidder for RSAL, under the Insolvency & Bankruptcy ¢ode 2016.The implementation of the resolution plan is subject to the terms of the LOI and requisite

approval from regulatory authorities.

7 The Code on Social Security 2020 has been notified in the Official Gazette on 20th September 2020. The effective date from which the changes are appiicable
is yet to be notified and the rules are yet to be framed. impact, if any of the change will be assessed and accounted in the period in which the said Code
becomes effective and the rules framed thareunder are published.

8 Previous period figures have been regroupedireciassified to make them comparable with those of current pariod.

oA WM

By order of the Board
For LG. NAN & BROS LIMITED

COIMBATORE ViJAYAKUMAR
29.04.2023 CHAIRMAN
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SURI & CO., Continuation Sheet
COIMBATORE - 43,

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable. '

Other Matters

The consolidated financial results includes the unaudited financial
information of three subsidiaries, whose financial information reflect total
assets of Rs. 9014.95 lakhs as at 31 December, 2022, total revenue of
Rs.11,732.49 lakhs for the year ended 31 December, 2022, total profit of Rs.
463.22 lakhs and total cash ocutflows of Rs. 17.66 lakhs for the year ended
31 December, 2022, as considered in the consolidated financial results.
These financial information are unaudited and have been furnished to us by
the Management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is
based solely on such unaudited financial information. In our opinion and
according to the informaticn and explanations given to us by the Board of
Directors, these financial information are not material to the Group.

Cur opinion on the consclidated financial results is not moedified in respect of
the above matters with respect to our reliance on the work done and the
reports of the other auditors and the financial information certified by the
Board of Directors.

For Suri & Co,
Chartered Accountants.
Firm Registration No.: 0042835

M.SIVARAM
Partner
{(Membership No0.:211916)
UDIN: 23211916BGWKFN9109
Place : Coimbatore
Date :29-04-2023






