
LEAD FINANCIAL SERVICES LTD. 

To, 

BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building 
Pl Towers, Dalal Street Fort 
Mumbai - 400001 , Maharashtra 

101, Silo Ram Mansion, 718/21, Joshi Road, 
Karol 8agh, New Delhi·l10005 

Phone : 23549822, 23 
Fax: 23623829 

e·mail:. leadfinancial@rediffmail.com 
(for grievance redressal division) 

CIN : L7 4140DL 1 993PLC053485 

Date: 30.05.2022 

Sub: Audited Financial Results for the quarter and year ended on 31 51 March, 2022 

Dear SirlMadam, 

Pursuant to Clause 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Audited Financial Results for the quarter 
and year ended on 31st March, 2022, which have been approved by the Board of Directors at 
their Meeting held on Monday, the 30th day of May, 2022 alongwith declaration pursuant to 
second proviso to clause (d) of sub-regulation (3) of Regulation 33 of SEBI (LODR) Regulation. 
2015 as notified on 27th May, 2016. 

Kindly take the above on record and oblige. 

Thanking you. 

Yours faithfully, 

For LEAD FINANCIAL SERVICES LIMITED 

~ 
Komal 
(Company Secretary) 
M, No. A63897 



LEAD FINANCIAL SERVICES LTD. 

Declaration 

101, Sito Rom Mansion, 718/21, Joshi Rood, 
Korol Bogh, New Delhi·1 10005 

Phone: 23549822. 23 
Fox . 23623829 

e·moil : lead finonciol@rediffmoiLcom 
Ifor gr;vonce redressol division) 

CIN : L7 4140DL 1993PLC053485 

Pursuant to Regulation 33 (3) (d) ofSEBI (LODR) Regulation, 2015 

It is hereby declared and confirmed that Auditor's Report on Annual Financial Results for the 
quarter and year ended March 31 st, 2022 is with unmodified opinion. 

This declaration is furnished pursuant to second proviso to clause (d) of sub-regulation (3) of 
regulation 33 ofSEBI (LODR) Regulation, 2015 as notified on 27th May, 2016. 

Place: New Delhi 
Date: 30th May, 2022 

For LEAD FINANCIAL SERVICES LIMITED 

~or Lead Financial Services Ltd 

~J--C 
Chalrmar 

PC Bindal 
(Chairman)1 



LEAD FINANCIAL SERVICES LTD. 
101, Silo Rom Mansion, 718/2 1, Joshi Rood, 

Korol Bogh, New Delhi-II 0005 
Phone 23549B22, 23 

Fox : 23623829 
e·mail : leadfinonciol@rediffmoi1.com 

(for grievance redressol division) 
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ClN : L7 4140DL 1993PLC053485 

QUi-rter ~nded Year ended 
PMticulu5 31.03.2022 I 31 .12. 2021 I 31 .03 . 2021 31.03.2022 I 31.03 .2021 

(Audited) (R~.wedl (Audited) (Auditlld) (Audited) 

R ..... nu. from operiltlons 
Int.ert:st Income 0.60 0.60 1.50 2.43 ' .00 
DIvIdend Income (0.00) 0.01 0.0\ 0." 0.06 
Sale of Shires -416.00 .'6.00 
SIll' of Srrv\ces ).00 ).00 12.00 
Toul revenue from oper.tiom 4\9 .60 3.61 1.51 410. 51 ' .06 
Other Income (0.07) (0.00) 0." 
Toullncome (I+U) .'9.53 3 .61 1. :U 4]0.59 6.06 

Expenses 

flMnce Costs 0.19 0.00 0.)5 0.67 0.117 
Chanles In Inventor1l!S of Stock·ln·Tl'llde 396.2<' 11 ·12) 0.90 395.70 2.02 

Employee benefits e~ 2.)3 2. 24 1.95 11.68 7.97 

Depredulon and amortISAtion ex~~ 
Other expenses 5.69 3.B6 2.60 '''.57 9.66 

Totll Expenses (IV) .. 0 ... .. 5 " .91 5.10 "'9.62 20.52 

Profit I (Loss) b.t"ore tlX (l1I·1V) 15.0a (Ll1) (" .29) 10.91 114. 46 ) 

Tlx Expense: 

Curnnt TIX 

Deferred TIX 1.70 (0.16) 11.12 ) 0.63 (l 76) 
Totll TIX Expense 1.70 (0.16) (1.12) 0.63 (1. 16) 

ProfiU (loss) Ifter tlX (V-VI) 0 .31 (1.01) (J.H) 10.1" (10.10) 

Other Comprehenstv. Inconw (OCl) 

Items thlt will not be recll5sl"ed to Profit or loss (0.24, 0.02 0.42 0.)1 1.14 

InCOl'Tle Tax retatln! to these Items 0.06 (0.00) (0.11) (D.ott) (0.30) 
Items that will be recllsslfled to Profit or loss 
Totll atMr Comprehensive Income (net of lIXI (0.18) 0 .02 0 .11 0.21 0.8" 

Totll comprehensive Income for the veil' (VII+VIII) 0 . 20 (0.99) (2.16) 10.51 (9.86) 

Pl ld·up Equity Shire C.plal (F.ce Velue Rs. 101· eilch ) nO.DO 330.00 BD.OO BD.DO no 00 
ethel'" Equity 222.06 21 1.48 
Elmlnas per equity shire IFlce -nlue Rs. 10 eich) (Not Innualtsed: 
Bulc d ... ' (0.01) 

(O"~: I 
0.11 (O.ll ) 

Diluted 0."1 (0.03) (0.10) 0.31 (0.12) 

HOTES. 
The above rewlu h;ave bee'n reviewed by the Audit Committee ilnd ;approved by the Ba.rd of Olrectoo at IU meetlna held on Io4V )0, 2022 and audited by the 
stltutory auditoo;. 

The Corrop;any is ena;a8ed primari ly In NBFC bIQlnen and accordln8lv, lhefe ire no sep;arate ~rUble ~ments IS per Ind 'AS 101 dealina with Operat in, Setments . 

Given the dynamic nature of the Covid·19 pandemic situation, the urrylna ~IUl! of the Company's LOins 100 InveslmenU is It ,Y,iIrch 31, 2022, m;ay be IHeeted by 
the severity and duration of the ou!.bre;ak; however the Company believes thlt It Nil liken Into ;account III the po$Sible ImlHct of known evenU Irisin, out of 
COVID 19 plndemlc in the prepirJ.tlon of financlll resulU. The extent to which (ovid·" plndemlc will implct the Corr'\P<Iny's operations and flnlnclill results Is 
dependl!flt on future developmenu, which Ite hllhly uncertl ln. 

DisclosurH In terms of R81 Notlflcltlons . RB1/2020·21116 OOR.No.BP .8(:/3/21.04.04112020-21 & RB112020' 21117 OOR. No.8P .BC / 4/21.04 .04I/2020·21 01. August 6, 
2020; Ind R8112021·22111 OOR.STR.REC, 11121 .04.04812021·22 dlted S loMy 2021: 

• Number of ilccounU where resolution plan hilS been Imptemented unGer this w1ndoYro NIL 

The "aures 'or the last qUirter are the blllncinl flIUr'H between the audited filures In respect of the full f1nanci;a1 yen I nd the pubtished yeAr to Cllte figure, 
upto the third qUirtel'" of the current flnf,ncif,1 yen, which were subjected to I limited review. 

Fi8UrH for the previous period1 hive been regl"O\.lpCd lind reclassified to conform to the classification of the current prriod, wherever neceSSI ry . 

New Delhi 

""ylO, 2OU 

r~r 
P.C Bindll 

(C .... trm.'" 



Disclosure of audited assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Oisclosure 

Requirments) Regulations 2015 as at 31&t March, 2022 
(Rs.in Lakhs) 

As at As at 
Particulars 31st March, 2022 31 st March, 2021 

IAuditedl IAuditedl 

I. ASSETS 
(1 ) Financial Assets 

(a) Cash & Cash Equiva lents 1.47 0 88 
(b) Trade Receivables 417.08 . 
(c) Loans 297.59 317.36 

(d) Securities for Trade 60.20 455.90 
(e) Investments 2.92 2.61 

(A) 779.26 776.75 

(2) Non-Financial Assets 
(a) Current Tax Assets (Net) 3.08 2.21 
(b) Deferred Tax Assets (Net) 15.68 16.38 
(c) Investment Property 210.20 210.20 
(d) Property, Plant & Equipment 0.57 0.57 
(e) Other Non-Financial Assets 0.71 1.80 

(B) 230.24 231.16 

Total Assets 1,009.50 1,007.91 

II. LIABILITIES AND EQUITY 
Liabilities 

(1 ) Financial Liabilities 
(a ) Borrowings 4.40 13.28 
(b) Other Financial liabilities 2.56 271 

(A) 6.96 15.99 

(2) Non-Financial Liabilities 
Other Non-Financial Liabilities 450.48 450.45 

(B) 450.48 450.45 

(3) Equity 
(a) Equity Share Capital 330.00 330.00 
(b) Other Equity 222.06 211.48 

(e) 552.06 541 .48 

Total Equity & Liabilities 1,009.50 1,007.91 

~or Lead Financial Servfces Ltd 

f1~ 



Disclosure of audited statement of cashflow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirments) Regulations 2015 as at 31st March, 2022 

(in Lakhsl 

Particulars 
For the Year Ended For the Year Ended 

31 .03.2022 31.03.2021 
Cash Flow from Operating Activities 
Profit before Tax 10.97 (14.46) 

Adjustments for: 
- Finance Charges 0.67 0.87 
Operating profit before Working Capital changes 11 .64 (13.59) 

Changes in Working Capital: 
Decreasel (Increase) in Securities for Trade 395.71 2.02 
Decreasel (Increase) in Trade Receivables (417.08) -
Decreasel (Increase) in Loans 19.77 (006) 
Decreasel (Increase) in Other Non-Financial Assets 1.09 (0.91 ) 

{Decrease)/ lncrease in Other Financial liabilities (0.15) (1.27) 
(Decrease)/ lncrease in Other Non-Financial Liabilities 0.03 0.02 
Cash generated from /(used in) Operations 11.01 (1 3.79) 
Income Tax Paid (0.88) (0.46) 
Cash generated from I(used in) Operating Activities AI 10.13 (14.25) 

Cash Flow from Investing Activities 
Proceeds from Sale of Investments 
Cash generated from I(used in) Investing Activities (6) -

Cash Flow from Financing Activities 
Proceeds/(Repayment) from Short Term Borrowings (8.87) 13.28 
Finance Charges (0.67) (0.87) 
Cash generated from I(used in) Financing Activities (C) (9.54) 12.41 

Net Increasel (Decrease) in Cash & Cash Equivalents (A+B+C) 0.59 (1.84) 
Cash & Cash Equivalents at the beainnina of vear 0.88 2.72 
Cash & Cash Equivalents at the end of year 1.47 0.88 

Chalfmao 
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B G G & ASSOCIATES 
Chartered Accountants 

80S, New Delhi House 
27, Barakhamba Road 

New Delhi-I 1000 I 
.Mobile : 9811128946 

e-mail : bggassociates@gm~il .co~ 
Website : www.bggassoclates,m 

Independent Auditors' Report on Quarterly and Year to Date Financial Results of Lead Financial 
Services Limited pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Lead Financial Services Limited 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the financial results of Lead Financial Services Limited (the 'Company') for the year ended 

March 31 , 2022, and the Balance Sheet and the Statement of Cash Flows as at and for the year ended on that 

date, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended ('Listing Regulations'), 

including Circulars issued by SEBI time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

annual financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(ii) give a true and fa ir view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards, and other accounting principles generally accepted in India, of 

net profit and other comprehensive income and other financial information of the Company for the 

year ended March 31 , 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013 ("Act") . Our responsibi lities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the annual 

financial results. 

Emphasis of matter 

We draw your attention to Note 3 to the financial results re lating to carrying value of Loans and Investments as 

at March 31 , 2022, As described in the Note, the carrying value of such Loans and Investments is subject to 

uncertainties related to impact of Covid-19 pandemic. 

Our opinion is not modified in respect of the above matter. 



Management's and Board of Directors' Responsibilities for the annual financial results 

These annual financial results have been prepared on the basis of the annual financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of these financial results that 

give a true and fair view of the net loss and other comprehensive income and other financial information of the 

Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the company are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the annual financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Board of Directors of the Company is responsible for assessing the 

ability of the Company to continue as a going concern , disclosing, as applicable , matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the audit of the annual financial results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, deSign and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion , forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 

Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained , whether a material uncertainty exi sts related to events or. 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists , we are required to draw attention in our auditor's report 

to the related disclosures in the annual financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report . However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the annual financia l results , including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding , among other matters , the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requi rements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable , related safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended March 31 , 2022 being the balancing figures 

between the audited figures in respect of the full financial year and the published unaudited year to date figures 

up to the third quarter of the current financial year which were subject to limited review by us. 

New Delhi 

30 .052022 

For B G G & Associates 
Chartered Accountan 

FRN 016874 

A Alok Kumar Bansal 

Partner 

Membership No. 092854 

UDIN: 2'2-0 "12-% 5'1 A ;)L0vKK 35"S" 


