
I FIH~ FINANCIAL SERVICES LTD. 

To 

BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building 
PJ Towers, Dalal Street Fort 
Mumbai -400 001 

Dear Sir/Madam, 

101 , Silo Rom Mansion, 718121, Joshi Road, 
Karol Bogh, New Delhi- 11 0005 

Phone : 23549822, 23 
Fox: 23623829 

•

e-mail : leadfinancial@rediffmail.com 
(for grievance red ressal division) 

CIN : L7 4\ 40DL 1993PLC0534 85 
~---

Date: 22nd June, 2021 

Sub: Audited Financial Results for the quarter and year ended on 31st March, 2021 

Pursuant to clause 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Audited Financial Results for the quarter 
and year ended on 31st March, 2021, which have been approved by the Board of Directors at the 
Board Meeting of the Company held on Tuesday, the 22nd day of June, 2021 alongwith 
declaration pursuant to second proviso to clause (d) of sub-regulation (3) of Regulation 33 of 
SEBl (LODR) Regulation, 2015 as notified on 27th May, 2016. 

Kindly take the above on record and oblige. 

Thanking you 

Yours faithfully 
For LEAD FINANCIAL SERVICES LIMITED 

Komal 
Company Secretary 
M. No. A63897 
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JOlcSifo Rom MClf)si60, 71~l21/ J0shiR9()d, 
l<aroI Bagh;N~w,oelhi'J}l'Q0'5 

Phone ' :23M~ij@'fJ29 
Fox : 2 ~6~le:29 

a-moil ; ~eodfib<md(ll@fetliffrriCl;l.~otn 
(fO( 9r1e"on~e r~#r~s.oldjyis.iOrt). 

CIN : 174140Pl199S·P(X;:QQ~4&5 

PursuanttoR~gu.lation.3,3 (3)' (d)BfSEBI (LODE.) Regulation, -2015 

" It_~s ', h~iebY ' declared atldconfirmedthat AUditor's. R~port()n.Annual - Finaociid Results for-the 
. ~itera.nd year endedMareh 31st, 2921 is with Uritn'oaifie<l. opinion . 

. This,/declaratioois furnisbedpursua,nt tosecondprov~o tpclaus,e {41 of 'sul:J~regulation (3}of 
regulatio.n.33 of SEBr (LODR}Regulation. -2015. ~notifie<l. 9n 27di~aY'2016. 

Place: New Delhi 
Date: n lld Junc,2()21 

ForLEiADFINANCIALSElt,r.tC,li:S' 
LIMITED 

For lead F~S Uc 

Chajtma~ 
[Chairman) 
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805, New Delhi House 
27, Barakbarnba Road 

New Delhi-I 10001 
• Mobile: 9811128946 

e-mail: bggassociates@gmail.com 
Website: www.bggassociates.in 

~de~nden~ ~uditors' Report on Quarterly and Year to Date Financial Results ot Lead Financial 

Renn~es Limited pursuant to Regulation 33 ot the SEBI (Listing Obligations and Disclosure 
equlrements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Lead Financial Services Limited 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the annual financial results of Lead Financial Services Limited (the 'Company') for the year 

ended March 31, 2021, attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

rUsting Regulations'), including Circulars issued by SEBI time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

annual financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(iO give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards, and other accounting principles generally accepted in India, of 

net loss and other comprehensive income and other financial information of the Company for the year 

ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013 ("Act") . Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfi"ed our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the annual 

financial results. 

Emphasis of matter 

We draw your attention to Note 3 to the financial results relating to carrying value of Loans and Investments as 

at March 31 , 2021 . As described in the Note, the carrying value of such Loans and Investments is subject to 

uncertainties related to impact of Covid-19 pandemic. 



Management'. and Board of Directors' Responsibilities for the annual financial results 

These annual financial results have been prepared on the basis of the annual financial statements. The 

Company's Board of Directors are responsible for the Preparation and presentation of these financial results that 

give a true and fair view of the net loss and other comprehensive income and other financial Information of the 

Company in accordance with the Indian Accounting Standards prescribed under seCtion 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the company are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the annual financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Board of Directors of the Company is responsible for assessing the 

ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the audit of the annual financial results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these annual financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations,.or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (0 of the Act, we are 

also responsible for expressing om opinion through a separate report on the complete set of 

on whether the company has adequate internal financial controls with 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 

Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the annual financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The annual financial results include the results for the quarter ended March 31 , 2021 being the ~alancing figures 

between the audited figures in respect of the full financial year and the published unaudited year to date figures 

up to the third quarter of the current financial year which were subject to limited review by us. 

New Delhi 

22.06.2021 

For B G G & Associat s 
Chartered Accountan 

FRN 016874 

CA Alok Kumar Bansal 

Partner 

Membership No. 092854 

UDIN: 21092854AAAADB7936 
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