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May 8, 2023 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we send herewith the Audited Financial Results for the quarter and 

year ended March 31, 2023 which were approved by the Board of Directors at their 

Meeting held on May 8, 2023. 

We would like to state that our Statutory Auditors, M/s. MSKA & Associates have issued 

the Auditor's Report with unmodified opinion on the Audited Financial Results for the year 

ended March 31, 2023. A declaration in this regard is enclosed. 

The Meeting of Board of Directors of the Company commenced at 2.30 P.M. 

and concluded at 5.30 P.M.

We also enclose the Independent Auditor's Report dated May 8, 2023 issued by 

M/s. MSKA & Associates, Auditors of the Company on the Audited Financial Results for the 

quarter and year ended March 31, 2023 which was placed before the Board of Directors. 

Please acknowledge the receipt. 
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Yours faithfully, 

For ANDHRA A PER LIMITED 

�: SANKU 
COMPANY SECRETARY 
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Andhra Paper Lir,nited 
Serving you with pride •• 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

I"- in lakhs) 

Quarter ended Year ended 

SI. No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Particulars 

Income 

a) Revenuf! from op,,rations 

b) other income 

Total Income 

Expenses 

a) Cost of materials consumed 

b) Changes in inventories of finished eoods and work-In-progress 

c) Consumption of stores and spares 

d) Power, fuel and W<1ter 

e) Employee benefits expense 

f) Finance costs 

&) Depreciation and amortisation expense 

h) other el<l)enses 

Total Expenses 

Profrt before tax (1-2) 

Excf!ptional items (Note 5) 

Profit before tax (3+4) 

Tax expense 

a) C..rrent tax 

bl Deferred tax 

Total tax f!J<l)ense 

Net profit after tax (-) 

other comprf!hensive income 

Items that will not be redassJjled to profit or loss: 

(a) Remeasurement pins / (loss) on the defined benefrt plans 

(bl Equity instru�nts through other comprehensive income 

(c) Tu relating to the above Items 

Total other comprehensive income 

Total comprehensive income (7+8) 

Paid-up equity share capital (Face Value"- 10/- each) 

Reserves excluding revaluation reserve 

annua,sed) 

- Basic(,:) 

- DIiuted l"-l 
See accompanyine notes to the financial results 

March 31, 
2023 

Ref.,, note 1 

59,015.91 

1,375.29 

60,391.20 

21,536.18 

896.24 

1,088.87 

4,170.02 

4,n2A1 

340.28 

1,573.32 

3,690.12 

38,067.50 

22,323.70 

(1,538.37) 

20,785.33 

5,837.95 

(442.78) 

5,395.17 

15,390.16 

(108.0S) 

(463.68) 

134.87 

(436.89) 

14,953.27 

3,977.00 
-

38.70 

38.70 

December 31, March 31, March 31, 
2022 2022 2023 

(Unaudited) Refer note 1 {Audited) 

57,086.02 42,593.24 2,09,765.60 

1,634.43 1,613A8 5,201.57 

58,720.45 44,206.72 2,14,967 .17 

21,091.17 17,506.65 82,118.22 

(358.19) 3,464.64 17S.64 

1,084.38 911.27 4,843.55 

4,000.96 3,394.38 17,951..U 

4,057.86 3,965.71 16,475.91 

139.74 221.0S 717.11 

1,556.39 1,818.06 6,319.78 

3,529.84 5,172.43 14,729.19 

35,102.15 36,454.22 1,43,33052 

23,618.30 7,75250 71,636.65 
- - (1,538.37) 

23,618.30 7,75250 70,098.28 

6,005.21 2,225.22 18,643.71 

595.09 (217.46) {791.69) 

6,600.30 2,007.76 17,852.02 

17,018.00 5,744.74 52,246.26 

- (159.46) (108.0S) 

102.89 29.00 (488.06) 

(23.54) 33.49 140.45 

79.35 (96.97) (455.69) 

17,097.35 5,647.77 51,790.57 

3,9n.oo 3,9n.oo 3,9n.oo 
- - 1,54,240.06 

42.79 14.44 131.37 

42.79 14.44 131.37 

l I 1' a g e
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March 31, 
2022 

(Audited) 

1,38,023.38 

4,488.37 

1,42,511.75 

64,627.19 

1,8135S 

4,656.42 

12,646.32 

15,707.32 

544.61 

7,200.91 

16,479.79 

1,23,676.11 

18,835.64 
-

18,835.64 

5,603.18 

(740.74) 

4,862A4 

13,973.20 

(159.46) 

29.00 

33.49 

(96.97) 

13,876.23 

3,977.00 

1,05,432.24 

35.14 

35.14 



IP age 

STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

A. 

1 

ASSOS 

Non-a.irrent Assets 

(al Property, plant and equipment 

(bl Rii:ht-of- use assets 

(cl capital work-ir>--proeress 

(di other lntant:ible assets 

(el Fl.,..,ncial assets 

(ii Investments 

(iii Other financial assets 

(fl other non-<:0rrent assets 

Total nor>--eurrent assets 

2 Currentau<>ts 

(a} Inventories 

(bl Financial assets 

Iii Investments 

(ii) Trade receivables 

(iii} cash and cash equivalents 

(Iv) Bank balances other than Cash and cash Equivalents 

(v} Loans 

(vi} Other financial assets 

(c} other current assets 

Assets dassifi..d as ho,ld for sale 

Total a,rrent assets 

As at 

March 31, 

2023 

(Audited) 

56,766.06 

688.01 

2,938.18 

238.84 

17,479.24 

424.0S 

7,061.14 

85,59555 

17,365.95 

71,18256 

14,753.41 

2,132.26 

2,604.27 

1,637.02 

280.00 

4,918.81 

1,14,874.28 

-

1,14,874.28 

(" in lakhs) 

As at 

March 31, 

2022 

(Audited! 

57,341.85 

841.35 

767.65 

318.22 

13,822.92 

426.27 

3,761.10 

TT,279.36 

14,508.75 

24,446.05 

10,255.17 

2,453.92 

3,027.14 

10,439.34 

482.06 

6,770.15 

72,38258 

129.68 

72,512.26 

TOTAL ASSETS
1=.;;;;,=�=;,;;,=1===....i====----i 

2,00,469.83 1,49,791.62 

8. 

1 

EQUITY AND LIABIUTIES 

Equity 

(a} Equity share capital 

(bl other equity 

Total equity 

2 Uabllitles 

NOn-<:Urrent liabilities 

(al Financial liabilities 

(ii Borrowlnas 

(ia} Lease liabilities 

(iii other financial liabilities 

(b) Provisions 

(c) Deferred tax liabirrties (net) 

Total non-current liabilities 

current llabifrties 

(a) Financial liabilities 

(I) Borrowinp 

(ia I Lease nabllltte-s 

(ii) Trade payables 

(a) total outstandinc dues of micro enterprises and 

smaH enterprises 

(b) total outstanding dues of cr..ditors other than 

micro enterprises and small enterprises 

(ilil Other financial llablllties 

(bl Provisions 

(c} other current liabilities 

(di current tax liabilities (net) 

Total current liabilittes 

Total liabilities 

TOTAL EQUITY AND LIA81UTIES 

ANDHRA PAPER LIMITED 

S,9TT.OO 

1,54,240.06 

1,58,217.06 

462.91 

664.33 

116.19 

27.30 

7,195.67 

8,466A0 

4,219.05 

141.74 

2,16851 

17,476A7 

3,621.90 

3,728.15 

1,991A5 

433.10 

33,786.37 

42,252.77 

2,00,469.83 

(Corporate Identity Number: L21010AP1964PLC001008) 

3,9TT.00 

1,05,432.24 

1,09,409.24 

786.36 

794.28 

174.28 

141.86 

8,100.62 

9,997AO 

4,140A3 

137.63 

2,557.21 

13,710.30 

3,561.24 

3,586.97 

2,619.03 

72.17 

30,384.98 

40,382.38 

1,49,791.62 
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Year ended 
Partkua..r, March 31,. M.arch31., 

I 2023 2022 
A. C.sh flow from ope,.atfnc kt.fvhlH 

Profft / (Loss) be-fore t&K after e,c.ceptk>nal item,s 70,098.28 18,835.64 
Adlustmcnt, for· 

OepredintOn end amortl�Uon e111.pense 6,319.78 7,200.91 
Lo.s-1 on sate / ,crap of property, plent •nd equipment"s (net) 1,885.66 306.72 
Profit on s.afe of a,rre-nt invNtmenu (205.62) (124.00) 
Net cain on fln,1nd.l assets dft.ic'n,ated on FVT'Pl (464.62) (253.88) 
r:inance costs 717.11 544.61 
unwtndina of discount on de-f-=-tred p.ayment U.ebllftie-s (58.09) (58.09) 
lntere-st Income (3,553.83) (2,277.20) 
p,.ovlston/wtlte off for credtt fm�ired trade recefvabl� •nd 
advances . 20.02 
U.blliti� / p,-ov+Jions no lon,sef' required written b.ck (459.22) {1,436.15) 
Glln on termlna1:lon of lease - (56A2) 
Net unrealised forelcn ieJC.ehance loss /(Gain) (93.591 14.92 

Ope,ratine p.-oflt be-fore worklnc c:al>it•I chan&� 74,185.86 22,717.08 

Chonan in worlrlna moital· 
Adjvst�nts for ('incrros,e} / d«r�� in o�rotlno o�ts: 

1nvent.orf.e'$ {2,857.20) 1,922.13 
Trede reoeiv.able-s (4,483.A0) (2,725.83) 
Lo.ns. 7.32 48.22 
Other assets 1.,736S4 (1,278A8) 
Other finandM •·nets (24.65) 10.53 

Ad}<,rtma>ts for Iner-/ (dttreau::) In o�rotk>g llabirrtks, 

Tradc�ble-s: 3,824.02 4,442A9 
Other financial llabllltles 1s2.22 459.68 
Othe, Nbilitles (621.SSl 61.36 
Provb:kt"" (81A6l 70.28 

C4Hh cener•ted from ope,ratlons 71,837.67 25.,727A6 
tncome ,_ p..id / refund ,cceiv<od (net of ,elunds / p..id) (18,255.58) 15,492 .• 67) 

Nd cash flow from o-rollnr, activities (A) 53,.582-09 20,23,4,79 

8. Cech flows from lnvertlnc eetlvitld 
Purc:hfte of property, plant and "'!Uipment (lncludlnc capital work-
i�toCJ'rsSp lnt•n&ible asset.s.: •nd Jnt•ncible .assets under (11,488.18) (3,944.97) 
development) 

Purchase of current irwestme-ntt (2,44,840.02) (64,843.20) 
Purchase of non-current inv�tments (21,232.51) (15,643.11) 

Proceeds from .,_.e/redemptk,n of cu.-re-nt inve-s:tments 2,08,906.30 55,215.02 
Proceeds ffom Mle/redemption of non-current investments 5,482.38 9,256.25 
Proceeds from Ale of prope.rty., plant •nd equtpment (tnducUna: 

138.51 39.92 MW:ts held for wlel 

lnte""001'1)0rate depo$Jts cfv�n (2,585.00) (10,135.00) 
Inter-corporate deposits mflu,-ed U,380.00 6,2-...00 
Term / mars;in money depodts placed durinc the vur (1,992.10) (2,721.221 
Term / marcfn money d4!.'.posits matured durlna the ve.tir 2,587.00 6,327.00 
lnterest recefved 3,'781-lU l,074.24 

N"t cash flow us«/ In lnw:sting octivit� (Bl (49,861.81) (18,131.071 

C. C.•h flow f,om flnanclnc .ct:Mtlec 

Proceeds from 5'.hort-term borrowlnas 15,000.00 13,000.00 
11\epayme.nt of lonc:�term bof"f"owin.,s (fndudin& current maturities) (307.74) -

lll�cnt of $hor1-term bonowincs (15,000.00) (11,200.00) 
OMdendpeid (2,982.75) (1,988.50) 
�nenoe costs. (643.89) (378.AOI 
fte:peyment of le•se Nbilitv (198.98) (606.91) 

N"t cash flow (us«t In)/ fromfinanang actlvltks (CJ (4,158.36) 11,173.81) 

Net Iner� in Cash •nd cnh equ.ivate-nU (A.e+cJ (413.0II) 929.91 
Cash •nd CASh equivAlents st the be:&inninc of the yeilr 2,453.92 1,52.9.43 
CUrt�ndH 91.42 (5.42) 
Ca$h •nd c.sh equiv•lents •t the end of the ye•f' 2,132.26 2.,453.92 

Recondllatlon of Finan<:NI Uabllh:le-s - Bonowlnas and �se llabilltie-s· 

Openlnc bewnce 5,858.70 4,362.10 
Add: LeMe U.b&Citfes r�nked durinc t"he year 13.59 505.74 
Add: Proceeds of borrowf"CS 15,000.00 13,000.00 

L.e
u: (Re�ents) of borrowln,cs (1S,307.74) (11,200.00) 

le»: (EKtlnculshmentJ of lea� li.abHit� . 1385.55) 
less• (ftepaym�nto) of lease i...bilitles (198.98) (606.91) 
l.ess: r:.ir v.tue dwm,&e5 30.76 181.32 
Closinc bai.noc 5,396.53 5,858.70 

Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out In Ind AS 7 "Statement of Cash Flows" 
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Notes: 

1. 

2. 

3. 

4. 

5. 

The above financial results were reviewed and recommended bY, the Audit Committee and approved by the Board of 

Directors of the Company in their meetings held on May 8, 2023. The result for the year ended March 31, 2023 has 
been audited by the statutory auditors. The figures for the 3 months ended March 31, 2023 and corresponding 3 
months ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial 
year and the year to date figures upto the third quarter of the respective financial years. The statutory auditors of the 

Company have issued an unmodified report thereon. 

The Board of Directors at their meeting held on May 8, 2023 have recommended a final dividend of ii: 12.50 per share 
(125% on face value of ii: 10 per share). 

The Company is engaged in the business of manufacture and sale of pulp, paper and paperboards, which in the 

context of Indian Accounting Standard (Ind AS) - 108 - Operating Segments, is considered as the single operating 

segment of the Company. 

For better presentation of Financial Statements and also to be in line with industry practice, 'Consumption of 
Chemicals' which was earlier included in 'Consumption of stores spares and chemicals' has been regrouped in 'Cost of 
material Consumed'. Hence, the Cost of materials consumed include consumption of chemicals aggregating to '1': 
23,517.29 lakhs for year ended March 31, 2023, � 5,506.83 lakhs for the quarter ended March 31, 2022 and ii: 

17,857.46 lakhs for the year ended March 31, 2022. 

On temporary closure of Andhra Pradesh Gas Power Corporation Limited (APGPCL), a provision has been created for 
the value of our Investment of � 1,538.37 lakhs, which was valued as on March 31, 2022 at� 1,947.02 lakhs. An 
amount of ii: 408.05 lakhs has been debited through Other Comprehensive Income (OCI) and the cost of investment is 

shown as an exceptional item in P&L account. 

By order of the Board 

For Andhra Paper Limited 

Place: Rajahmundry 

Date : May 08, 2023 
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Independent Auditor’s Report on Audited Annual Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 

amended  

 

 

To the Board of Directors of ANDHRA PAPER LIMITED  

 

Report on the Audit of Financial Results  

 

Opinion 

 

We have audited the accompanying statement of annual financial results of ANDHRA PAPER LIMITED  

(hereinafter referred to as ‘the Company’) for the year ended March,31 2023 (‘the Statement’), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement:  

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) 

read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 

accepted in India, of net profit and other comprehensive income and other financial information of the 

Company for the year ended March,31 2023.  

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the financial results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics.  

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

 

Management and Board of Directors’ Responsibilities for the Financial Results  

 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, have been prepared on the basis of the annual financial statements. The Company’s Board of 

1101/B, Manjeera Trinity Corporate 
JNTU-Hitech City Road, Kukatpally 
Telangana State, Hyderabad 500072, INDIA 
Tel: +91 40 6814 2999 
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Directors are responsible for the preparation and presentation of this Statement that give a true and fair 

view of the net profit and other comprehensive income and other financial information in accordance with 

the recognition and measurement principles laid down in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended issued thereunder and other accounting principles generally accepted in India and in compliance 

with the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error.  

 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 

of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors  either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are responsible for overseeing the financial reporting process of the Company.  

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.    

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
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to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation.  

 
We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matters 

 

1. The Statements of the Company for the year ended March 31, 2022, were audited by another auditor 

whose report dated May 5, 2022 expressed an unmodified opinion on those statements. 

 

2. The Statement include the results for the quarter ended March 31,2023 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

which were subject to limited review by us. 

 

Our opinion is not modified in respect of the above matters.  

 

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 

 

 

Amit Kumar Agarwal 

Partner 

Membership No. 214198 

UDIN: 23214198BGXCQN5269 

 

Place: Hyderabad 

Date: May 08,2023 



BSE Limited, 
14th Floor, 
P.J.Towers, Dalal Street, 
MUMBAI :: 400 001. 

(BSE Scrip Code No.502330) 

Dear Sirs, 

National Stock Exchange of India Ltd. 
"Exchange Plaza", 
Bandra-Kurla Complex, 
Sandra (E), 
MUMBAI :: 400 051. 

(Symbol - ANDHRAPAP Series - EQ) 

May 8, 2023 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we would like to state that our Statutory Auditors, M/s. MSKA & 

Associates have issued the Auditor's Report with unmodified opinion on the Audited 

Financial Results for the quarter and year ended March 31, 2023 as approved by the Board 

at its Meeting held on May 8, 2023. 

We request you to take it on your record. 

Thanking you, 

Yours faithfully, 

For ANDH

� 

LIMITED 

�1SANKU 
COMPANY SECRETARY 

ANDHRA PAPER LIMITED 

(Corporate Identity Number: L21010AP1964PLC001008) 
Regd. Office: Rajamahendravaram - 533 105, East Godavari District, India. Tel: +91-883-2471831 

Corp. Office: 31, Chowringhee Road, Park Street, Kolkata - 700 016, India. Tel: +91-33-71500500 

Website: www.andhrapaper.com; Email: info@andhrapaper.com 

An ISO 9001:2015, ISO 14001:2015, ISO 45001:2018 Certified Company 


