May 5, 2022

BSE Limited, National Stock Exchange of India Ltd.
14 Floor, “Exchange Plaza”,
P.J. Towers, Dalal Street, Bandra-Kurla Complex,
MUMBAI :: 400 001. Bandra (E),
MUMBAI :: 400 051.
(BSE Scrip Code No0.502330) (Symbol — ANDHRAPAP Series — EQ)
Dear Sir (s),

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith the Audited Financial Results for the quarter
and year ended March 31, 2022 which were approved by the Board of Directors at
their Meeting held on May 5, 2022.

We would like to state that our Statutory Auditors, M/s. Deloitte Haskins & Sells have
issued the Auditor’s Report with unmodified opinion on the Audited Financial Results
for the year ended March 31, 2022. A declaration in this regard is enclosed.

The Meeting of Board of Directors of the Company commenced at 2.45 P.M.
and concluded at 4:35 P.M.

We also enclose the Independent Auditor’s Report dated May 5, 2022 issued by
M/s. Deloitte Haskins & Sells, Auditors of the Company on the Audited Financial
Results for the quarter and year ended March 31, 2022 which was placed before the
Board of Directors.

Please acknowledge the receipt.
Thanking you,

Yours faithfully,(j
For ANDHRA PAPER LIMITED
J

V}
“.\/j
ARAWIND MATTA
COMPANY SECRETARY &

VICE PRESIDENT (CORPORATE AFFAIRS)

o~

Encl: As above.
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An 1SO 9001:2015, ISO 14001:2015, 1SO 45001:2018 and
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(¥ in lakhs)
Quarter ended Year ended
;:; Particulars Mareh 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Refer note 6 {Unaudited) Refer note 6 {Audited) (Audited)
1 |income
a) Revenue from operations 42,593.24 34,648.27 36,231.24 1,38,023.38 88,674.83
b) Other income 1,613.48 736.49 435.17 4,488.37 1,521.79
Total income 44,206.72 35,384.76 36,666.41 1,42,511.75 90,196.62
2 |Expenses
3) Cost of materials consumed 11,999.82 11,843.05 10,388.29 46,769.73 30,332.13
b) Changes in inventories of finished goods and work-in-progress 3,464.64 (15.57) 5,378.35 1,813.55 5,259.03
c) Consumption of stores, spares and chemicals 6,418.10 5,733.15 4,544.47 22,513.88 13,067.50
d) Power, fuel and water 3,394.38 3,750.13 2,716.49 12,646.32 9,131.60
e) Employee benefits expense 3,965.71 3,924.66 3,807.09 15,707.32 14,298.03
f) Finance costs 221.08 112.61 153.54 544.61 451.25
g) Depreciation and amortisation expense 1,818.06 1,799.22 1,788.96 7,200.91 7,338.47
|h) Other expenses 5,172.43 3,212.11 3,436.70 16,479.79 10,497.55
Total Expenses 36,454.22 30,359.36 32,213.89 1,23,676.11 90,375.56
3 |Profit/ (loss) before exceptional items and tax (1-2) 7,752.50 5,025.40 4,452.52 18,835.64 (178.94)
4 |Exceptional items (net) (Refer Note 5) - - - - (440.85)
S |Profit/ (loss) before tax (3+4) 7,752.50 5,025.40 4,452.52 18,835.64 (619.79)
6 |Taxexpense
a) Current tax 2,225.22 1,557.57 602.28 5,603.18 548.95
b) Deferred tax (217.46) (259.10) 615.71 (740.74) (708.88)
Total tax expense / (credit) 2,007.76 1,298.47 1,217.99 4,862.44 (159.93)
7 |Net profit / (loss) after tax (5-6) 5,744.74 3,726.93 3&3.53 13,973.20 (459.861’
8 |Other comprehensive income
Items that will not be reclassified to profit or loss:
(a) Remeasurements of the defined benefit plans (159.46) - 612.39 (159.46) 366.31
(b) Equity instruments through other comprehensive income 29.00 - 154.00 29.00 159.00
(c) Tax relating to the above items 33.49 - (128.06) 33.49 (129.23)
Total other comprehensive income / (loss) (96.97) - 638.33 (96.97) 396.08
9 |Total comprehensive income / (loss) (7+8) 5,647.77 3,726.93 3,872.86 13,876.23 (63.78)
10 |Paid-up equity share capital (Face Value % 10/- each) 3,977.00 3,977.00 3,977.00 3,977.00 3,977.00
11 |Reserves excluding revaluation reserve - - - 1,05,432.24 93,544.51
12 |Eamnings per share (of X 10/- each) (for the period not annualised)
- Basic (%) 14.44 9.37 8.13 35.14 (1.16)
- Diluted (X) 14.44 9.37 8.13 35.14 (1.16)
See accompanying notes to the financial results
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STATEMENT OF ASSETS AND LIABILITIES

{¥ in fakhs)
Particulars As at As at
March 31,2022 March 31, 2021
{Audited) (Audited)
A. ASSETS
1 Non-currentAssets
(a) Property, plant and equipment 57,341.85 60,551.94
(b) Right-of- use assets 841.35 1,131.90
(c) Capital work-in-progress 767.65 755.01
(d) Intangible assets 318.22 179.58
(e) Intangible assets under development - 143.83
(f) Financial assets
(i) Investments 13,822.92 10,729.50
(ii) Loans - 400.00
(iii) Other financial assets 426.27 385.09
(g) Other non-current assets 3,761.10 3.405.30
Total non-current assets 77,279.36 77,682.15
2 Current assets
(a) Inventories 14,508.75 16,430.88
(b) Financial assets
(i) Investments 24,446.05 11,196.00
(i) Trade receivables 10,255.17 7,559.64
(iii) Cash and cash equivalents 2,453.92 1,529.43
(iv) Other bank balances 3,027.14 6,627.90
(v) Loans 10,439.34 6,196.56
(vi) Other financial assets 482.06 335.31
{c) Other current assets 6.770.15 5,533.24
72,382.58 55,408.96
Assets classified as held for sale 129.68 167.80
Total current assets 72,512.26 55,576.76
TOTAL ASSETS 1,49,791.62 1,33,258.91
B. EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 3,977.00 3,977.00
(b) Other equity 1,05432.24 93,544.51
Total equity 1,09,409.24 97,521.51
2 Lliabilities
Non-current liabliities
(a) Financial llabllities
(i) Borrowings 786.36 717.71
(ia) Lease liabilities 794.28 810.31
(ii) Other financial liabilities 174.28 232.37
(b) Provisions 141.86 51.00
(c) Deferred tax liabilities (net) 8,100.62 8,834.72
Total non-current liabilities 9,997.40 10,646.11
Current liabilities
(a) Financial liabilities
(i) Borrowings 4,140.43 2,340.43
(ia) Lease liabilities 137.63 493.65
(i) Trade payables
(a) total outstanding dues of micro enterprises and
small enterprises 2,557.21 1,470.67
(b) total outstanding dues of creditors other than
micro enterprises and small enterprises 13,710.30 11,566.87
(iii) Other financial liabilities 3,561.24 3,115.43
(b) Provisions 3,586.97 3,448.09
(c) Other current liabilities 2,619.03 2,557.67
(d) Current tax liabilities (net) 217 98.48
Total current liabilities 30,384.98 25,091.29
Total liabilities 40,382.38 35,737.40
TOTAL EQUITY AND LIABILITIES| 1,49,791.62 1,33,258.91 |

N
=

ANDHRA PAPER LIMITED "

(Corporate Identity Number: L21010AP1 964PLC

Regd. Office: Rajamahendravaram — 533 105, East Godavari Dist., Andhra Pradesh, India.
Tel: +91-883-247 1831 to 1835 & 256 2000

Website: www.andhragaper‘com
An ISO 9001:2015, I1SO 14001:2015, ISO 45001:2018 and FSC® Certified Company (FSC®- C084811)



AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
(% in lakhs)

Particulars Year ended
March 31, 2022 March 31, 2021

A. Cash flow from operating activities

Profit / (Loss) before tax after exceptional items 18,835.64 (619.79)

Adjustments for:
Depreciation and amortisation expense 7,200.91 7,338.47
Loss on sale / scrap of property, plant and equipment's (net) 306.72 459.78
Profit on sale of current investments (124.00) (90.73)
Net gain on financial assets designated on FVTPL (253.88) (31.70)
Finance costs 544.61 451.25
Unwinding of discount on deferred payment liabilities (58.09) (58.09)
Interest income (2,277.20) (1,080.07)
Provision/write off for credit impaired trade receivables and
advances 20.02 0.13
Liabilities / provisions no longer required written back (1,436.15), (195.34)
Gain on termination of Lease (56.42) -
Net unrealised foreign exchange loss 14.92 27.61

Operating profit before working capital changes 22,717.08 6,201.52

Changes in working capital:
Adjustments for (increase) / decrease in operoting assets:

Inventories 1,922.13 5,910.22
Trade receivables (2,725.83) (3,502.46)
Loans 48.22 (73.94)
Other assets (1,278.48) 514.89
Other financial assets 10.53 504.87
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 4,442.49 271.20
Other financial liabilities 459.68 201.66
Other liabilities 61.36 261.69
Provisions 70.28 69.41
Cash generated from operations 25,727.46 10,359.06
Income tax paid / refund received (net of refunds / paid) (5.492.67) 20.48
Net cash flow from operating activities (A) 20,234.79 10,379.54

B. Cash flows from investing activities

Purchase of property, plant and equipment (including capital work-in- (3,944.97) (2,145.26)
progress, Intangible assets and intangible assets under development)
Purchase of current investments (64,843.20) (41,025.47)
Purchase of non-current investments (15,643.11) (8,712.99)
Proceeds from sale/redemption of current investments 55,215.02 32,649.23
Proceeds from sale/redemption of non-current investments 9,256.25 -
Proceeds from sale of property, plant and equipment (including assets held 3992 40,61
for sale)
Intercorporate deposits given (10,135.00) (6,404.00)
Inter-corporate deposits matured 6,244.00 4,000.00
Term / margin money deposits placed during the year (2,721.22) (7,346.39)
Term / margin money deposits matured during the year 6,327.00 16,382.25
Interest received 2,074.24 1,218.79
Net cash flow used in investing activities (8) !18,131.07] (11,343.22,
C. Cash flow from financing activities
Proceeds from short-term borrowings 13,000.00 4,200.00
Repayment of ong-term borrowings (including current maturities) - (149.78)
Repayment of short-term borrowings (11,200.00), (2,000.00)
Dividend paid (1,988.50) -
Finance costs (378.40) (374.71)
Repayment of lease liability (606.91) {600.24)
Net cash flow (used in) / from financing activities (C) !1,173.81! 1,075.27
Net increase in Cash and cash equivalents (A+B+C) 929.91 111.59
Cash and cash equivalents at the beginning of the year 1,529.43 1,426.35
Effect of exchange rate changes on cash and cash equivatents held in foreign
currencies (5.42) (8.51)
Cash and cash equivalents at the end of the year 2,453.92 1,529.43
— —
Reconciliation of Financial Liabilities - Borrowings and lease liabilities:
Opening balance 4,362.10 2,721.15
Add: Lease liabilities recognised during the year 505.74 35.46
Add: Proceeds of borrowings 13,000.00 4,200.00
Less: (Repayments) of borrowings (11,200.00) (2,149.78)
Less: (Extinguishment) of lease liabilities (383.55) (38.10)
Less: (Repayments) of lease tiabilities (606.91) (600.24)
Less: Fair value changes 181.32 193.61
Closing balance 5.858.70 4,362.10
Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows"
; ANDHRA PAPER LIMITED
(Corporate Identity Number: L21010AP1964PLC001008)
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Notes:

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their
meetings held on May 5, 2022. The results for the year ended March 31, 2022 has been audited and for the quarter ended March 31, 2022 has been
reviewed by the statutory auditors. The statutory auditors of the Company have issued an unmodified report thereon.

2 The Board of Directors at their meeting held on May 5, 2022 have recommended a final dividend of X 7.5 per share (75% on face value of X 10 per
share)

3 The Company is engaged in the business of manufacture and sale of pulp, paper and paperboards, which in the context of Indian Accounting Standard
(Ind AS) - 108 - Operating Segments, is considered as the single operating segment of the Company.

4 In the year ended March 31, 2017, the Hon’ble High Court for the State of Telangana and the State of Andhra Pradesh upheld the validity of levy of
electricity duty @ 25 paisa per unit by the State Government on consumption of electricity by captive generating units relating to earlier years. The
Company (along with other petitioners) filed a Special Leave Petition in the Hon’ble Supreme Court, which in the interim, directed the petitioners to
pay partial amount without prejudice to the rights and contentions of the petitioners, pursuant to which the Company had paid X 1,502.05 lakhs under
protest in the year ended March 31, 2017. The matter is pending hearing.

In view of the inherent uncertainty in predicting the final outcome of the above litigation, the Management has, on grounds of prudence and abundant
caution, made a provision amounting to ® 2,357.43 lakhs during the year ended March 31, 2017 towards the potential liability in the event of an
unfavourable verdict in this matter. Additionally, an amount of X 1,571.62 lakhs has been disclosed as a contingent liability. On the basis of the legal
advice obtained, in the opinion of the Management no further provision would be required in relation to this disputed matter.

5 Exceptional items:
During the year ended March 31, 2021, the Management determined to de-commission certain plant and equipment. Consequently, there was a write-

down of the net book value of such plant and equipment amounting to X 440.85 lakhs which was disclosed as an exceptional item in the Statement of
Profit and Loss.

6 The figures of the current quarter and quarter ended March 31, 2021 are the balancing figures between the audited figures of the full financial year
ended March 31, 2022 and March 31, 2021, respectively, and the published year to date unaudited figures upto third quarter ended December 31,
2021 and December 31, 2020, respectively.
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By order of the Board
%/ For Andhra Paper Limited

Place : Rajahmundry
Date : May 05, 2022

Mukesh Jain
Director - Comirercial & CFO

ANDHRA PAPER LIMITED
(Corporate Identity Number: L21010AP1964PLC001008)
Regd. Office: Rajamahendravaram — 533 105, East Godavari Dist., Andhra Pradesh, India.
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Website: www.andhragaper.com t
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D I "tt Chartered Accountants
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HaSklns & sells Jubilee Enclave, Madhapur
Hyderabad -~ 500 081
Telangana, india

Tel: +S1 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ANDHRA PAPER LIMITED
(formerly known as International Paper APPM Limited)

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed
the Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section below),
which were subject to limited review by us, both included in the accompanying “Statement of
Financial Results for the Quarter and Year Ended March 31, 2022” of ANDHRA PAPER LIMITED
(formerly known as International Paper APPM Limited) (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Financial Results for the year ended March 31, 2022

In our opinion and to the best of our information and according to the explanations given to
us, the Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022

With respect to the Financial Results for the quarter ended March 31, 2022, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Financial Results for the
quarter ended March 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’'s Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI"”) together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.
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Emphasis of Matter

Attention is invited to Note 4 of the Statement regarding the ongoing litigation with respect to
the levy of electricity duty by the State Government on consumption of electricity by captive
generating units and the interim orders of the Hon’ble Supreme Court of India on hearing the
Special Leave Petition filed by the Company, in respect of which the Company on grounds of
prudence and abundant caution created a provision amounting to ¥ 2,357.43 lakhs during the
year ended March 31, 2017, in view of the inherent uncertainty in predicting the final outcome of
the above litigation. Additionally, an amount of 2 1,571.62 lakhs has been treated as contingent
liability. Based on the legal advice obtained, in the opinion of the Management no further
provision would be required in relation to this disputed matter.

Our conclusion on the Statement is not modified in respect of this matter.
Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board
of Directors and has been approved by them for the issuance. The Financial Results for the year
ended March 31, 2022 has been compiled from the related audited financial statements. This
responsibility includes the preparation and presentation of the Financial Results for the quarter
and year ended March 31, 2022 that give a true and fair view of the net profit and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Financial Results for
the year ended March 31, 2022 as a whole is free from material misstatement, whether
due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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(b)

e

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’'s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2022

We conducted our review of the Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements (“"SRE”) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the
ICAIL. A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us (refer Note 6 of the statement). Our report on the Statement is not modified in respect of
this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F. R. N. 008072S)

%“A,;H»:;i!&"

/ .

Sumit Trivedi

Partner

(Membership No. 209354)
UDIN: 22209354AILPID1425

fe
Place: Hyderabad L
Date: May 5, 2022



May 5, 2022

BSE Limited, National Stock Exchange of India Ltd.
14 Floor, “Exchange Plaza”, -
P.J.Towers, Dalal Street, Bandra-Kurla Complex,

MUMBAI :: 400 001. Bandra (E),

MUMBAI :: 400 051.

(BSE Scrip Code N0.502330) (Symbol — ANDHRAPAP Series — EQ)

Dear Sirs,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation &
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we would like to state that our Statutory Auditors,
M/s. Deloitte Haskins & Sells have issued the Auditor’s Report with unmodified opinion
on the Audited Financial Results for the quarter and year ended March 31, 2022 as
approved by the Board at its Meeting held on May 5, 2022.

We request you to take it on your record.

Thanking you,
Yours faithfully, /
For ANDHRA PAEE.»R LIMITED
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ARA\(AIND MATTA
COMPANY SECRETARY &

VICE PRESIDENT (CORPORATE AFFAIRS)

Encl: As above.
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