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Dear Sirs,

Sub: Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Reg.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 please find enclosed herewith the following
documents approved by the Board at their Meeting held on 29.05.2023 :-

1. Independent Auditors report for the year ended 31.03.2023.

2. Audited Financial Results for the quarter / year ended 31.03.2023.
The above results were duly approved by the Audit Committee at their meeting

held on 29.05.2023. The Board Meeting was commenced at 11.00 AM and
concluded at 01.15 PM.

Kindly acknowledge the receipt.
Thanking you,
Yours faithfully,
For The Lakshmi Mills Gompany (L td,

Encl: as above
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Declaration

Sub: Declaration under Regulation 33 of Securities and Exchange Board of India

(Listing  Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016.

I, A. Doraiswamy, Chief Financial Officer of the Company, hereby declare that the
Statutory Auditors of the Company M/s. Subbachar & Srinivasan, Chartered
Accountants, Coimbatore (Firm's Registration No. 004083S) have submitted an
unmodified / unqualified opinion on the Audited Financial Results of the Company,

for the quarter and year ended March 31, 2023.

For The Lakshmi Mills

(A. DORETSWAMY)
Chief Financial Officer
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Chartered Accountants 3. BHARGAV! B.Com., FCA
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ABHINAY VENKATESH s5.com. ACA

Independent Auditors’ Report orr Quarterly and Annual audited Standalone Financial Results of
M/s THE LAKSHMI MILLS COMPANY LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

The Board of Directors
THE LAKS'"E'-IMI MILLS COMPANY LIMITED
Coimbatore

independent Auditors’ Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of quarterly and annual Standalone Financial
Results of M/s. THE LAKSHME MILLS COMPANY LIMITED (the “Company”), for the quarter and
year ended March 31, 2023 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”). '

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial results: :
(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i} give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable indian Accounting Standards and other
accounting principles generally accepted in india of the net profit and Other
comprehensive income and other financial information for the quarter ended March
31, 2023 and the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s} specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report.
" We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”} together with the ethical requirements that
are relevant to our audit of the Standalone Financial Results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial results. TR
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement has been prepared and compiled on the basis of the aforesaid standalone annual _
financial statements. This Stateinent is the responsibility of the Company’s Board of Directors _
and has been approved by them for issuance.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and Other comprehensive income and other financial information of the company in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Sec. 133 of the Companies Act, 2013 read with the relevant Rules thereunder
and other accounting principles generally accepted in india and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
apprepriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the aforesaid Standalone Financial
Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the aforesaid Statement of Standalone Financial Results, the Management and
Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company. '

Auditor’s Responsibilities for the Audit of the Statement of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the aforesaid Statement of
Standaione Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstaternent when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the aforesaid
Statement of Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

% ldentify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud'or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud rhay involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal financial controls relevant to the audit in order to
désign audit procedures that are appropriate in the circumstances. Under Sec. 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

L
e

% Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates-and related disclosures in the aforesaid Statement of Standalone
financial results made by the Board of Directors.

% Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opjnion. Our conclusions are based on the audit evidence obtained up to the date of our

- auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

< Evaluate the overall presentation, structure and content of the aforesaid Statement of
Standalone Financial Results, inciuding the disclosures, and whether the aforesaid
Standalone Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

)
Lrod

Obtain sufficient appropriate audit evidence regarding the Statement of Standalone
financial results of the company to express an opinion on the same.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluatmg}the results of our work; and (i) to evaluate the effect of any identified misstatemenés.,
in the standalone financial statements. S *ﬁ‘
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internai control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethlcal requirements regarding independence, and to communicate with them all
relatlonshlps and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The aforesaid standalone annual financial results include the results for the quarter ended March
31, 2023 being the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2023 and the published unaudited year to date figures up to the third
quarter of the current financial year which were subjected to a limited review by us, as required
under the Listing Regulations. Our opinion is not modified in respect of these matters.

For M/s Subbachar & Srinivasan
Chartered Accountants
Firm Registration No. 00{)835

ot
;;zf:.’}f Yo
(T.S.V.RAJAGOPAL)
Partner
Membership No. 200380

Place: Coimbatore
Date: May=29, 2023
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THE LAKSHMI MILLS COMPANY LIMITED
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Statement of Audited Financial Results for the Quarter/ Year ended 31st March 2023

(Rs in Lakhs)

Quarter Ended Year Ended
s.No Particulars 31.03.2023] 31.12.2022] 31.03.2022] 31.03.2023] 31.03.2022
Audited Unaudited Audited Audited
1 Income e |
Revenue from operations 448427 | 448519 | 1027255 | 23,991.42 | 34,671.96
Otherincome | 88| 5467 84.82|  453.75 259.37 |
Total Income - 4,553.09 | 4,539.86 | 10,357.37 | 24,445.17 | 34,931.33
2 |Expenditure |« "ol | e T, s - a0l
Cost of materials consumed 1,910.58 |  2,327.64 |  4,431.80 | 11,499.42 | 15,898.85
Purchase of stock-in-trade 35162 51068 |  1,840.08 | 3,426.00| 528621
Changes in inventories of finished goods, work-in- 422.07 (88.43) 61.46 (32.05) (2,125.65)
progress and stock-in-trade
[Employee benefits expense 774.58 | 847.19 1,052.84 | 3,561.83 |  4,075.00
IFinance costs - 187.53 150.71 197.36 | 73098 |  1,064.69
7[')7ep'reciation and amortisation expenses 250.92 -213.09 214.10 822.97 717.25
Power & Fuel = =S e 62052 677.22 | 932.15| 2,749.44 |  3,581.86 |
Other expenditure | 5299 524.25 90153 |  2,460.45|  3,076.28
Total Expenses 504751 | 516235 | 9,631.32 | 25219.04 | 31,574.49 |
3 |Profit/(Loss) from ordinary activities before (494.42) (622.49) 726.05 (773.87) 3,356.84
_|exceptional items (1-2) - owr e
4  |Exceptional items - Gain/ (Loss) - 96.01 | (23.60)]  96.01|  (63.45)
5 |Profit/(Loss) from ordinary activities before tax (494.42) (526.48) 702.45 (677.86) 3,293.39
|(3+4) W . £ . o nles
6 |Tax expense - -
Current Tax 1 - (64.41) 152.08 | - | 64480
Deferred Tax (126.39) (70.41) 75.29 (176.66) 242.22
~_|Total Tax Expenses (126.39) (134.82) 22737 |  (176.66) 887.02
7 |Profit / (Loss) for the period after tax (5-6) (368.03) (391.66) 475.08 (501.20) 2,406.37
8 |Other comprehensive income, net of income |
tax L e B . ] o bl LY 2
Items that will not be reclassified to Profit or (11,129.41) (1,197.87) 5,434.93 1,866.11 14,867.35
(loss) - - I O sl 5 A
Income tax relating to Items that will not be 1,278.69 142.31 (781.13)|  (22233)]  (1,705.22)
~ reclassified to Profitor (loss)
Items that will be reclassified to Profit or ( loss) - - = - .
Income tax relating to Items that will be - - 1= - =
| reclassified to Profit or (loss) -
Total other comprehensive income, net of (9,850.72)|  (1,055.56)]  4,653.80 | 1,643.78 | 13,162.13 |
| |incometax et
9 |Total comprehensive income for the period (10,218.75)]  (1,447.22)| 5,128.88 | 1,142.58 | 15,568.50
(7+8) =
10 |Paid up equity share capital 695.55 695.55 69555 |  69555|  695.55
| (face value Rs100/-each) = i =r
11 |Other Equity as shown in the Balance Sheet iy . e :
- - - 63,407.08 | 62,438.38
12 |Earnings per share (of Rs 100/- each) (not - k ' P LA ol
annualised for the quarters) SR,
(a) Basic - e - (52.91), (56.31)] 6830 (72.06)]  345.97 |
(b) Diluted (52.91) (56.31) 6830 |  (72.06)] 34597 |




Segment Reporting

Primary Segment - Business segment

Quarter Ended Year Ended
Particulars 31.03.2023( 31.12.2022| 31.03.2022 31.03.20231 31.03.2022
Audited Unaudited Audited Audited
Segment Revenue
Net Sales/Income
Textiles 4,459.90 4,265.48 10,207.84 | 23,538.43 34,272.38
Rental services 173.27 157.52 137.37 639.81 581.39
Unallocated revenue (80.08) 116.86 12.16 266.93 77.56
Net Sales/Income 4,553.09 4,539.86 10,357.37 | 24,445.17 34,931.33
Segment Results
Profit / (Loss) before interest and tax
Textiles (279.92) (537.45) 879.68 (399.14) 4,119.91
Rental services 113.41 99.59 67.59 406.21 370.16
Total (166.51) (437.86) 947.27 7.07 4,490.07
Less: Finance costs 187.53 150.71 197.36 730.98 1,064.69
Add /(Less): Other unallocable Income net of (140.38) 62.09 (47.46) 46.05 (131.99)
unallocable expenses
Total Profit/(Loss) before Tax (494.42) (526.48) 702.45 (677.86) 3,293.39
Segment Assets )
Textiles 12,820.28 27,362.91 25,539.94 | 12,820.28 525,539.94
Rental services 16,281.28 1,336.70 1,405.64 | 16,281.28 1,405.64
Unallocated 53,052.80 64,061.89 50,719.95 53,052.80. 50,719.95
Total 82,154.36 92,761.50 77,665.53 | 82,154.36 77,665.53
Segment Liabilities
Textiles 13,109.60 12,361.73 11,658.17 | 13,109.60 11,658.17
Rental services 4,035.29 3,766.47 1,628.23 4,035.29 1,628.23
Unallocated 906.84 2,311.92 1,245.20 906.84 1,245.20
Total 18,051.73 18,440.12 14,531.60 | 18,051.73 14,531.60
Capital Employed
(Segment assets-Segment Liabilities) 64,102.63 74,321.38 63,133.93 | 64,102.63 63,133.93




STATEMENT OF ASSETS AND LIABILITIES

(Rs in Lakhs)

As at March | As at March
Particulars 31, 2023 31, 2022
Audited Audited
ASSETS
1 |Non-current assets
(a) [Property, plant and equipment 4,520.53 14,525.37
(b) |Capital work-in-progress 4,527.18 525.67
(c) |investment Property 12,414.33 1,405.64
(d) lintangible assets 22.31 2.86
(e} [Financial assets
(i) Investments 52,608.32 50,380.16
(i) Loans 64.38 39.97
(iii) Other Financial Assets 762.08 684.67
(f) |Deferred tax assets (net) - -
(g) |Other non-current assets 671.40 785.66
Total non - current assets 75,590.53 68,350.00
2 |Current assets
(a) |Inventories 4,811.04 5,556.25
(b) |Financial assets .
- |(i) Trade receivables 1,285.36 3,241.08
(i) Cash and cash equivalents 9.34 14.42
(iii) Bank balances other than (ii) above 96.67 176.83
(iv) Loans - -
(c) |Current tax assets (net) 101.92 -
(d) |Other current assets 259.50 326.95
Total Current Assets 6,563.83 9,315.53
Total Assets 82,154.36 77,665.53
EQUITY AND LIABILITIES
Equity
(a) |Equity share capital 695.55 695.55
{b) |Other equity 63,407.08 62,438.38
Total Equity 64,102.63 63,133.93
LIABILITIES
1 |Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 4,720.73° 1,942.22
(i) Other financial liabilities 905.21 1,435.61
(b) [Provisions 418.80 414.67
(c) |Deferred tax liabilities (Net) 906.84 861.17
(d) - |Other non-current liabilities 1,556.98 203.68
Total Non - Current Liabilities 8,508.56 4,857.35
2 |Current liabilities
(@) |Financial liabilities
(i) Borrowings 6,305.84 6,343.23
(ii) Trade payables - -
Total outstanding dues of micro enterprises
and small enterprises 12.87 19.62
Total outstanding dues of creditors other
than micro enterprises and small enterprises 2,087.72 1,817.64
(iii) Other financial liabilities 45.49 9772
(b) |Other liabilities 983.16 907.04
(c) |Provisions 108.09 104.97
(d) |Current tax liabilities (net) - 384.03
Total current liabilities 9,543.17 9,674.25
Total Liabilities 18,051.73 14,531.60
Total Equity and Liabilities 82,154.36 77,665.53




Statement of Cash Flow for the year ended March 31, 2023

(Rs in Lakhs)

Year ended | Year ended
Particulars March 31, March 31,
2023 2022
Audited Audited
A. Cash flow from operating activities
Profit before tax (677.86) 3,293.39
Adjustments for:
Depreciation and amortisation expense 822.97 717:25
Extraordinary item - Profit on sale (96.01) -
Allowance for doubtful receivables/Expected Credit loss 7.52 119.14
Net loss/(gain) on disposal of property, plant and equipment (16.95) (10.41)
Interest income (55.63) (25.56)
Dividend income (211.30) (52.00)
Net unrealised exchange loss/(gain) (81.51) (106.05)
Interest expense 730.98 1,064.69
Operating profit before working capital changes 422.21 5,000.45
Adjustments for (increase)/decrease in operating assets:
Inventories 745.21 (2,756.81)
Trade receivables 2,029.71 (203.79)
Loans - Current - -
Other current assets 67.45 (194.62)
Loans - Non current (24.41) 7.84
Other non-current assets 119.32 (706.28)
Adjustments for increase/(decrease) in operating liabilities:
Other non-current financial liabilities (530.40) 806.70
Other non-current liabilities 1,358.30 19.74
Trade payables 263.32 703.95
Provisions 33.80 (82.44)
Other financial liabilities (85.43) 222.69
Other current liabilities (55.27) 315.13
Cash used in / generated from operations 4,338.81 3,132.55
Net income tax (paid) / refunds (564.65) (348.11)
Net cash flow from operating activities (A) 3,774.16 2,784.44
B. Cash flow from investing activities
Capital expenditure on property, plant and equipment (including capital (6,020.68) (1,429.45)
advances)
Investments in shares (257.20) -
Proceeds from sale of property, plant and equipment 285.86 20.31
Bank balances not considered as cash and cash equivalents 76.39 (35.16)
Dividend income 211.30 52.00
Interest received 55.63 25.56
Net cash used in investing activities (B) (5,648.70) (1,366.74)
C. Cash flow from financing activities - -
Proceeds from long term borrowings 3,944.95 708.00
Repayment of long term borrowings (1,131.48) (1,218.35)
Proceeds from short term borrowings (net) (37.39) 261.08
Finance costs (732.28) (1,063.39)
Dividends paid, including tax thereon (170.46) (101.65)
Transfer of unclaimed dividend to IEPF (3.88) (3.84)
Net cash flow used in financing activities (C) 1,869.46 (1,418.15)
Net increase in Cash and cash equivalents (A+B+C) (5.08) (0.45)
Cash and cash equivalents at the beginning of the year 14.42 14.87
Cash and cash equivalents at the end of the half year 9.34 14.42




Notes to the financial results:

1

Place : Coimbatore
Date : 29th May 2023

The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 29th May 2023 and have been audited by the Statutory Auditors of the Company.

The Board of Directors have recommended a dividend, subject to deduction of tax as appllicable, of Rs. 9/- (9%) per
equity share of Rs. 100/- each for the financial year 2022-23.

These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to
the extent applicable.

The figures of the last quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between Audited figures in respect of the full
financial year and unaudited published figures in respect of the financial results upto the third quarter of the respective financial years.

Exceptional items represent Sale of land & buildings (Current year) and compensation towards Voluntary Retirement
Scheme (Previous year)

The Company is structured into two reportable business segments — "Textiles"and "Rental Services". Textiles consists of
manufacturing and sale of yarn and trading in cloth and garments. Rental services consist of letting out of properties.

The previous period figures have been regrouped / reclassified wherever necessary.

For The Lakshmi Mills Company Limited

-—
—

wA
S.Pathy

irman & Managing Director

1.5.V. Rajagopal, M. No: 200360



The Lakshmi Mills Company Limited

Regd. Office : Telephone :91-422 - 2245461 to 2245465,4333700
Post Box No. 6301, Telegram  : “LAKSHMI”
686, Avanashi Road, Fax No. 191 - 422 - 2246508
Pappanaickenpalayam, E-mail : contact @lakshmimills.com
Coimbatore - 641 037 Website - www.lakshmimills.com
INDIA CIN :L17111TZ1910PLC000093
SECR/Stock/2023/ 29.05.2023
BSE Ltd

Listing Department

1 Floor, New Trading Ring
Rotunda Building

P.]J.Towers, Dalal Street, Fort
Mumbai - 400 001

SECURITY CODE : 502958
Dear Sirs,

Sub: Intimation of the Outcome of Board Meeting held on 29.05.2023 and
Disclosure under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Ref.: OQur letter dated 09.05.2023.

The Board of Directors of the Company at its meeting held on 29.05.2023, had
inter-alia considered and approved the following:

1. Audited Financial Results for the quarter and year ended 31.03.2023:

a. The Audited Financial Results for the quarter and year ended 31.03.2023 in
the format prescribed under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and pursuant to SEBI
Circular dated 05.07.2016. '

b. Independent Auditors Report for the quarter and year ended March 31,
2023.

The detailed Standalone Financial Results would be available on the website of
the Company and the website of the Stock Exchange.

As required under SEBI Circular CIR/CFD/CMD/56/2016 dated 27.05.2016, we
declare that the Statutory Auditors of the Company, M/s. Subbachar &
Srinivasan, Chartered Accountants, Coimbatore (Firm's Registration No.
004083S) have in their report issued an unmodified opinion on the Standalone
Financial Results of the Company for the year ended 31.03.2023.

2. Dividend

The Board of Directors have recommended a dividend of Rs. 9/- per Share of
'Rs.100/-each (9%) for the financial year ended March 31, 2023.

Gy
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Regd. Office : Telephone :91 - 422 - 2245461 to 2245465,4333700
Post Box No. 6301, Telegram  : “LAKSHMI”
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3. Rental Income
The Company in its Rental Services segment has let out further Building space
to Lulu International Private Limited for their Hyper Market operations at
Coimbatore in Tamilnadu and will be opening shortly. The rental income will
add to the revenue of the Company during the current financial year 2023-24.

Kindly acknowledge and take the same on record.

Thanking you

Faithfully

For The Lakshmi Mills Company Lid,

’#

N. SINGARAVEL
Company Secretary

Encl.: as above
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