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January 27, 2022

To

The Manager, The Manager

Department of Corporate Services, Listing Department

Bombay Stock Exchange Limited, National Stock Exchange of India Limited
New Trading Ring, Rotunda Building Exchange Plaza, 5% Floor,

P. J. Tower, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 526947 Symbol: LACPALA

Sub: Outcome of Board Meeting held on January 27, 2022

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, this is to inform you that the Board of
Directors at its meeting held today i.e. on Thursday, January 27, 2022, inter-alia, have approved the following:

(a) Un-Audited Financial Results of the Company for the quarter and nine months ended December 31, 2021.
(enclosed herewith).

(b) Limited Review Report issued by M/s. Singhi & Co., Statutory Auditors of the Company on the aforesaid
Financial Results Company for the quarter and nine months ended December 31, 2021. (enclosed herewith).

(c) Payment of Interim Dividend of Rs. 1.50 per equity share (75% of face value of Rs. 2 each)

(d)The Record date for the purpose of payment of this Interim Dividend shall be 4th February 2022 for the purpose
of payment of Interim Dividend

Appointment of Mrs. Suparna Chakrabortti (DIN: 07090308), as an Additional (Women) Director in the
capacity of Independent Director for a period of five (5) years commencing from January 27, 2022 to January
26, 2027, subject to approval of the Shareholders. The requisite details of such appointment is annexed as
Annexure A.

(e) Approved the re-appointment of Mr. Subir Bose (DIN: 00048451) as Independent Director of the Company
upon recommendation of Nomination & Remuneration Committee for further perlod of 5 years’ subject to
approval of the shareholders. :

(f) Change of Designation of Mr. Ajit Jhunjhunwala, Managing Director of the Company to Vice Chairman &
Managing Director of the Company with effect from January 27, 2022.

The meeting of the Board commenced at 1:00 p.m. and concluded at 2:00 p.m.

The results will be published in the newspapers in the format prescribed under Regulation 47(1)(b) of the SEBI
(LODR), Regulations, 2015 in due course and will also be placed on the Company’s website www.laopala.in.

Kindly take note of the same.
Thanking you,

Yours faithfully,
For La Opala RG Limited

- Kanchkasn ¢ Jous wed

(Kanchan P Jaiswal)
Company Secretary
Encl: As above
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Annexure A

SL. Particulars
No.

Disclosure

1. Reason for Change

Appointment

2 Date of Appointment & term of appointment

B

Appointment as an Additional (Women) Director in
the Capacity of Independent Director with effect from
January 27, 2022.

For term of Five Years w.e.f January 27, 2022 to
January 26, 2027, subject to the approval of
Shareholders of the Company

| Brief profile

Lo

Ms. Suparna Chakrabortti is an Associate member of
Institute of ICAI. And also holds Master’s degree in
Business Administration (specialization — Finance)
from Rutgers University, N]J, USA and Hunter
College, New York, USA.

Ms. Suparna Chakrabortti is also serving as the member
of the Board of M/s Rydak Syndicate Ltd; Dhelakhat
Tea Company Limited & Genesis Exports Limited in
the capacity of Independent Director.

Ms. Suparna Chakrabortti is also an Executive
Committee Member of the
G. L. Mehta Foundation, Kolkata and Member of the
Governing Committee of the Indus Valley World
School as representative of the Gopal Chakrabortti
Charitable Trust, Kolkata

Not applicable

5. Information as required pursuant to BSE Circular ref.
no. LIST /COMP/14/2018-19 and NSE Circular ref.

‘( 4. Disclosure of Relationship Between Directors
| ,
f no. NSE/ CML/ 2018/24 dated June 20, 2018.

Ms. Suparna Chakrabortti is not debarred from holding
the office of Director by virtue of any SEBI order or
any other such authority.
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Statement of Unaudited Financial Results for the three months and nine months ended 31st December, 2021

INR in Lakh
Three months | Three months | Three months | Nine months | Nine months | Twelve months
. ended ended ended ended ended’ ended
Particulars 31st Dec, 2021 | 30th Sep, 2021 | 31st Dec, 2020 } 31st Dec, 2021 | 31st Dec, 2020 | 31st March, 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from Operations 10,859.19 9,228.53 7,838.51 23,304.36 13,090.93 21,127.82
Il Other Income 410.27 522.42 453.46 1,455.42 531.84 807.93
Wi Total Income (I+11) 11,269.46 9,750.95 8,291.97 24,759.78 13,622.77 21,935.75
IV Expenses:
Cost of materiais consumed 1,804.47 1,505.12 932.78 4,335.56 1,737.82 3,050.42
Purchases of Stock-in-Trade - 40.22 72.04 46.01 72.04 116.14
Changes in inventories of finished goods, Work-in-progress and
Stock.in-Trade 825.44 854.05 1,554.96 434.31 1,755.30 2,532.62
Employee benefits expense 1,417.00 1,281.72 1,056.64 3,842.80 2,712.38 4,013.52
Finance costs 171.31 119.13 5.38 300.35 19.82 25.37
Depreciation and amortization expenses 356.43 315.60 297.41 980.66 915.30 1,223.02
Power and Fuel 1,374.82 1,125.48 674.34 3,384.55 1,430.03 2,324.38
Other expenses 952.58 869.68 382.91 2,272.19 1,283.62 2,251.56
Total Expenses (IV) 6,902.05 6,111.00 5,016.46 15,596.43 9,926.31 15,537.03
V Profit/ (Loss) before exceptional and tax (lli-1V) 4,367.41 3,639.95 3,275.51 9,163.35 3,696.46 6,398.72
VI Exceptional items s - % - - -
VIl Profit/ (Loss) before tax (V+Vi) 4,367.41 3,639.95 3,275.51 9,163.35 3,696.46 6,398.72
Vill Tax expenses
(1) Current Tax 1,072.96 823.76 721.61 2,110.51 1,299.37 1,980.00
{2) Deferred Tax 45.88 81.25 22.48 183.44 (569.50) (538.68)
Total Tax Expenses 1,118.84 905.01 744.09 2,293.95 729.87 1,441.32
1X Profit /(Loss) for the period (Vii-VIll) 3,248.57 2,734.94 2,531.42 6,869.40 2,966.59 4,957.40
X Other Comprehensive Income
Items that will not be reclassified to profit or loss
Equity Instruments through other comprehensive income 7,372.27 1,940.51 894.01 13,326.34 4,636.07 7,993.79
Remeasurement of the defined benefit liability 36.98 (17.35) (17.81) 29.45 (53.74) 39.27
Income tax relating to |tems‘that will not be reclassified to (845.86) (224.47) (97.79) (1,531.95) (516.84) (524.37)
profit or loss
Other Comprehensive Income (Net of tax) 6,563.39 1,698.69 778.41 11,823.84 4,065.49 7,108.69
Xl Total Comprehensive Income for the period (IX+X) 9,811.96 4,433.63 3,309.83 18,693.24 7,032.08 12,066.09
Xl Paid up Equity Share Capital (Face Value Rs. 2/- each) 2,220.00 2,220.00 2,220.00 2,220.00 2,220.00 2,220.00
Xill Other Equity 64,356.36
XiV Earnings per equity share (in Rs.) - Not annualized
(a) Basic 293 2.46 2.28 6.19 2.67 4.47
{b) Diluted 2.93 2.46 2.28 6.19 2.67 4.47
NOTES:

1 The above Unaudited Financial Results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings held on
January 27, 2022.

2 The Board of Directors in its meeting held on 27th January, 2022 has declared an Interim dividend of Rs 1.50 Per equity share ( 75% of face value of of Rs.2/- each)

3 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), prescribed under section 133 of the Companies Act, 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rule, 2015 and relevant amendments thereafter.

4 The Company has taken into account external and internal information for assessing possible impact of COVID-19 on various elements of its financial results, including
recoverability of its assets. The impact of the pandemic may be different from that estimated as at the date of approval of these results and the management continues to
closely monitor any material changes to future economic conditions.

5  The Company mainly deals in one product - glass & glassware and hence has only one reportable operating segment as per Ind AS 108 - Operating Segments.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, wherever considered necessary.
By Order of the Board

For La Opala RG Limited

AJIT JHUNJH Al

{Managing Director)
DIN 00111872

Place: Kolkata
Date: January 27, 2022
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the
La Opala RG Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to,
The Board of Directors
La Opala RG Limited

1. We have reviewed the accompanying statement of unaudited financial results of La Opala RG Limited (The
“Company”) for the quarter ended December 31, 2021 and year to date from April 01, 2021 to December 31,
2021 (The “Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (The “Regulation”) and
has been initialled by us for identification purpose. ’

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133, of the
Companies Act, 2013 as amended read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial results based on our review.

3.  We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” specified
under Section 143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard prescribed under section 133 of the Companies Act, 2013 as amended read
with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of the Regulation, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SINGHI & CO.
Chartered Accountants
Firm Registration Number: 302049E

<

NP
(Navindra Kumar Surana)
Partner
Membership No.: 053816

UDIN: 2 9 0523&14ARRARAP 6175

Place: Kolkata
Date: January 27, 2022

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur




