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May 30, 2022
To
The Manager, The Manager The Manager,
Department of Corporate Services, Listing Department Listing Department
Bombay Stock Exchange Ltd, National Stock Exchange of India Ltd The Calcutta Stock Exchange Ltd
New Trading Ring, Rotunda Building Exchange Plaza, 5™ Floor, 7, Lyons Range
P. J. Tower, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E) Kolkata — 700 001
Mumbai—400 001 Mumbai—400 051
Scrip Code: 526947 Symbol: LAOPALA Scrip Code: 22016

Sub: Outcome of Board Meeting held on May 30, 2022
Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) (LODR) Regulations, 2015.
Dear Sir/Madam,

This is to inform you that the Board of Directors at its meeting held today i.e. on Monday, 30" May, 2022,
commenced at 1:15 PM and concluded at 3:45 PM have inter-alia considered and approved the following
items:-

(a)  Audited Financial Results of the Company for the quarter and year ended March 31, 2022, along
with statement of Assets and Liabilities for the period ended March 31, 2022;

The said financial results along with the Audit Report (with unmodified opinion) issued by M/s.
Singhi & Co., Statutory Auditors of the Company and a declaration in accordance with Regulation
33(3)(d) of the SEBI (Listing Obligation and Disclosures Requirements) 2015, as amended are
enclosed.

(b) Recommended a final Dividend of Rs 0.80 (40%) per equity share of face value of Rs. 2 each for the

Financial Year 2021-22, subject to the approval by the shareholders at the ensuing Annual General

' Meeting of the Company. The Total Dividend for the year including the final dividend (subject to

approval of the shareholders at the ensuing Annual General Meeting) will be Rs. 2.30 (115%) per
equity shares.

The dividend, if approved, shall be paid on or after five days but before thirty days from the date of
declaration by the Shareholders at the 35" Annual General Meeting of the Company. The date of
the AGM and book closure date(s)/record date for the purpose of Dividend shall be informed in due
course.

(c} Re-appointment of Mr. Ajit Jhunjhunwala (DIN: 00111872), as the Vice Chairman & Managing
Director of the Company for a term of five years w.e.f. October 1, 2022, subject to the approval of
the members of the Company in the ensuing Annual General Meeting.

(d) Re-appointment of Prof. Shantanu Ray, (DIN: 00642736), as an Independent Director of the
Company for his second term of five consecutive years commencing from February 5, 2023, subject
to the approval of the members of the Company in the ensuing Annual General Meeting.
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(e) Re-appointment of M/s Singhi & Co., Chartered Accountants, Kolkata (Firm Registration No.
302049E) as the Statutory Auditor of the Company for a second term of 5 (five) consecutive years
from the conclusion of 35™ Annual General meeting, subject to the approval of the members of the
Company in the ensuing Annual General Meeting.

(f) Appointment of M/s S S Kothari Mehta & Company., Chartered Accountants, Kolkata (Firm
Registration No. 000756E) as the Internal Auditor of the Company for the Financial Year 2022-23.

Details as required under Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 read with SEBI circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed
herewith as Annexure A.

You are requested to take the above intimation on records and oblige.

Thanking You,

Yours faithfully,
For La Opala RG Limited %)i\e UM:’T,go
. 2 &
{ Jom™ s

= 5
(Kanchan P Jaiswal) ("’0
Company Secretary Z”:.‘ w
Encl.: As above

Eco Centre, 8th Floor, EM-4, Sector-V, Kolkata-700091
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Details as required under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 read with
SEBI circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015:

Name Reason for Date of appointment/ Brief Profile (in case of Disclosure of
Change viz., cessation appointment) relationships
appointment, |(as applicable) & term between directors
resignation, of appointment (in case of
removal, death appointment of
or otherwise Director)
Mr. Ajit Re-appointment | Re-appointment as Shri Ajit Jhunjhunwala graduate Shri Ajit
Jhunjhunwala Vice Chairman & in commerce and has over 32 Jhunjhunwala is son
Managing Director years of experience in glass and of Shri Sushil
w.e.f., October 1, tableware industry. Jhunjhunwala &
2022 husband of Smt.

Nidhi Jhunjhunwala

Prof. Santanu
Ray

Re-appointment

Re-appointed as an
Independent-
Director w.e.f
February 5, 2023

Prof. Santanu Ray is a Fellow
Member of the Institute of
Chartered Accountant of India
(ICAI). In his career spanning for
about 40 years, he has served
diverse Corporate Entities in
various capacities and has also
been associated with many of
them in the Advisory role. He is
currently the mentor & adviser to
Chancellor, Sister Nivedita
University, Kolkata.

Prof. Santanu Ray
is not related to
any of the
Directors of the
Company

M/s Singhi & Co.,
Chartered
Accountants
(FRN - 302049E)

Re-appointment
as the Statutory
Auditor of the
Company

Re-appointment as
the Statutory Auditor
of the Company for a
second term of 5
(five) consecutive
years from the
conclusion of ensuing
35" Annual General
Meeting, subject to
the approval of the
members of the
Company in the
ensuing Annual
General Meeting

M/s Singhi & Co., Chartered
Accountants has more than 80
years of experience in the fields
of Assurance, Audit, Risk
Advisory, Corporate finance,
International Financial Reporting
Standards, Taxation, Business
Management Services, GST and
their other offices at major cities
in India with a large base of
clienteles including several listed
entities. M/s Singhi & Co., is
subject to peer review and also
holds valid Peer Review
Certificate.

M/s. S S Kothari
Mehta &
Company.,
Chartered
Accountants,
FRN - 000756N)

Appointment as
Internal Auditor

Appointed as
Internal Auditor for
the Financial Year
2022-23.

M/s S S Kothari & Mehta,
Chartered Accountants have
experience of about six decades,
in diversified large & medium
business. They are also
empanelled with CAG, RBI, IRDA.
M/s S S Kothari & Mehta is also
awarded as No. 8 Audit Firm in All
over India in terms of Audit of NSE
Listed Cos. by Prime Research.
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May 30, 2022
To
The Manager, The Manager The
Department of Corporate Services, Listing Department Listing Department
Bombay Stock Exchange Ltd, National Stock Exchange of India Ltd The Calcutta Stock Exchange Ltd
New Trading Ring, Rotunda Building Exchange Plaza, 5™ Floor, 7, Lyons Range
P. ). Tower, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E) Kolkata — 700 001
Mumbai —400 001 Mumbai —400 051
Scrip Code: 526947 Symbol: LAOPALA Scrip Code: 22016

Sub: Declaration for the Audit Report with Un-modified opinion on Annual Audited Ind AS Financial
Statements for the financial year ended March 31, 2022 pursuant to Regulation 33(3)(d) of SEBI (LODR)
Regulations, 2015

Dear Sir/ Madam,

With reference to the captioned subject, we hereby declare that the statutory auditors of our Company,
M/s. Singhi & Co., Chartered Accountants, Ko.lkata (ICAI Firm Registration No.-302049E) have issued the
Audit Report dated 30th May, 2022 with unmodified opinion on the Annual Audited Ind-AS Financial
Statements for the financial year ended 31st March, 2022 in compliance with Regulation 33(3)(d) of the
SEBI (LODR) regulations, 2015, as amended.

You are requested to take the above intimation on records and oblige.

Thanking You,

Yours faithfully,
For La Opala RG Limited ]

o pJais
(Kanchan P Jaiswal)
Company Secretary

Eco Centre, 8th Floor, EM-4, Sector-V, Kolkata-700091

CIN-L26101WB1987PLC042512
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Statement of Audited Financial Results for the quarter and year ended March 31, 2022
INR in Lakh
Quarter ended | Quarter ended | Quarter ended Year ended I Year ended
(3
. March 31,2022 | December 31, | March 31, 2021
Particulars {RefeF Note 7) 3021 (Refer Note 7) March 31,2022 | March 31, 2021
Audited Unaudited Audited Audited Audited

| Revenue from Operations 8,964.62 10,859.19 8,036.89 32,268.98 21,127.82
Il Other Income 460.07 410.27 276.08 1,915.49 807.93
1l Total Income (1+11) 9,424.69 11,269.46 8,312.98 34,184.47 21,935.75
IV Expenses:

Cost of materials consumed 2,029.51 1,804.47 1,312.60 6,365.07 3,050.42

Purchases of Stock-in-Trade 241.13 - 44.10 287.14 116.14

Changes in Inventories of finished goods, Work-in-progress and

B Shed g Rrog (767.86) 825.44 777.32 (333.55) 2,532.62

Stock-in-Trade

Employee benefits expense 1,468.74 1,417.00 1,301.14 5,311.54 4,013.52

Finance costs . 106.71 171.31 5.55 407.06 25.37

Depreciation and amortization expenses 385.45 356.43 307.72 1,366.11 1,223.02

Power and Fuel 1,414.48 1,374.82 894.35 4,799.03 2,324.38

Other expenses 1,342.23 952.58 967.94 3,614.42 2,251.56

Total Expenses {1V} 6,220.39 6,902.05 5,610.72 21,816.82 15,537.03
V Profit/ (Loss) before exceptional and tax (llI-IV) 3,204.30 4,367.41 2,702.26 12,367.65 6,398.72

VI Exceptional items (Refer note no. 3) 716.16 - - 716.16 -

VIl Profit/ {Loss) before tax (V-VI) 2,488.14 4,367.41 2,702.26 11,651.49 6,398.72

VIl Tax expenses
(1) Current Tax 704.49 1,072.96 680.63 2,815.00 1,980.00
{2) Deferred Tax (84.15) 45.88 30.82 99.29 (538.68)
Total Tax Expenses 620.34 1,118.84 711.45 2,914.29 1,441.32

IX Profit /(Loss) for the period (VH-VIII) 1,867.80 3,248.57 1,990.81 8,737.20 4,957.40

X Other Comprehensive Income

Items that will not be reclassified to profit or loss
Equity Instruments through other comprehensive income (11,017.13) 7,372.27 3,357.72 2,309.21 7,993.79
Remeasurement of the defined benefit liability (2.00) 36.98 93.01 27.45 39.27
1 t lating to it that will notb lassified to
ncorne ax relating to items will not be reclassifi 1,260.87 (845.86) (407.53) (271.08) (924.37)
profit or loss

Other Comprehensive Income (Net of tax} (9,758.26) 6,563.39 3,043.20 2,065.58 7,108.68

Xi Total Comprehensive Income for the period (IX+X) {7,890.46) 9,811.96 5,034.01 10,802.78 12,066.09

XIl Paid up Equity Share Capital (Face Value Rs. 2/- each) 2,220.00 2,220.00 2,220.00 2,220.00 2,220.00

Xl Other Equity 71,829.14 64,356.36

XIV Earnings per equity share (in Rs.) - Not annualized for quarters
{a) Basic : 1.68 293 1.79 7.87 4.47
{b) Diluted 1.68 2.93 1.79 7.87 4.47

NOTES:

1 The above Audited Financial Results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on May 30, 2022.

2. The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), prescribed under section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (lndian Accounting Standards) Rule, 2015 and relevant amendments thereafter. The MCA vide notification dated March 24,
2021 has amended Schedule lll to the Companies Act, 2013 in respect of certain disclosures. Amendments are applicable from April 01, 2021. The Company
has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever it is applicable.

3 Based on recent legal/other development which casts a significant increase in the risk of recoverability of trade receivable from a customer, as a matter of
prudence, the company has made provision of Rs. 716.16 Lakh as an ‘Exceptional Item’ during the quarter and year ended March 31, 2022. This has resulted in
the reduction of profit for the quarter and year ended March 31, 2022 to that extent. However, the company will take all necessary steps to realize the
captioned dues.

4 The Company mainly deals in one product - glass & glassware and hence has only one reportable operating segment as per Ind AS 108 - Operating Segments.

s | > esex | SOLITAIRE
A OrAA | |

The Board of Directors have recommended final dividend of Rs. 0.80 per equity share (@40%) of the face value of Rs. 2 each for the financial year ended
March 31, 2022. An interim dividend of Rs. 1.50 per equity share (@75%) was declared and paid during the year. The total dividend for the year including the
final dividend (subject to the approval of the Shareholders at the ensuing Annual General Meeting) will be Rs. 2.30 (@115%) per equity share.

The Green Field Plant at Sitarganj, Uttarakhand having capacity of 11,000 metric ton per annum was inaugurated on April 27, 2022, is undergoing Trail runs
and Commercial Production is likely to commence in the first quarter of the financial vear 2022-23.

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2022/ March 31, 2021 and the
unaudited published year-to- date figures upto December 31, 2021/ December 31, 2020 respectively which were subject to limited review as required under
the Listing Regulations.

Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever considered necessary.

Statement of Assets and Liabilities and Cash Flow Statement are annexed herewith.
By order of the Board

For La Opala RG Limited

Place : Kolkata
Date : May 30, 2022

{Vice Chairman and Managing Director)
DIN 00111872

re B EIGor, EM-4, Sector-V, Kolkata-700091
T +9176040 88814/5/6/7 « info@laopala.in « www.laopala.in
CIN-L26101WB1987PLC042512
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Audited Statement of Assets and Liabilities as at March 31, 2022
_ _ INR in Lakh
As at As at
Particulars March 31, 2022 | March 31, 2021
Audited Audited
ASSETS
Non current assets
a. Property, Plant & Equipment 10,824.37 10,320.24
b. Right to use assets 1,101.84 1,115.08
c. Capital Work-in-Progress 10,834.44 7,959.42
d. Intangible Assets 6.69 6.06
e. Intangible Assets under Development - 96.13
f. Financial Assets
(i) Investments 18,449.29 16,140.07
(ii) Loans 469.40 387.88
g. Income tax assets (Net) 86.58 72.99
h. Other Non Current Assets 167.41 575.90
41,940.02 36,673.77
Current assets
3. Inventories, 3,656.25 2,973.86
b. Financial Assets
(i) Investments 35,060.88 29,977.12
(i) Trade Receivables 3,244.26 3,779.86
(iii) Cash & Cash Equivalents 2.67 8.60
(iv) Bank balances other than (iii) above 438.42 425.98
{(v) Other Financial Assets 48.49 83.53
¢. Other Current Assets 252.12 250.79
42,703.09 37,499.74
84,643.11 74,173.51
EQUITY AND LIABILITIES
Equity
a. Equity Share Capital 2,220.00 2,220.00
b. Other Equity 71,829.14 64,356.36
74,049.14 66,576.36
Liabilities
Non-Current Liabilities
a. Financial Liabilities
(i) Borrowings 1,250.00 -
(i) Lease liabilities 49.63 49.80
(ili) Other Financial Liabilities 182.65 180.10
b. Provisions 34.93 127.65
c. Deferred Tax Liabilities (Net) 3,083.28 2,712.91
4,600.49 3,070.46
Current Liabilities
a. Financial Liabilities
(i) Borrowings 149.10 105.18
(i) Lease liabilities 4.72 4,77
(iii) Trade Payables
a) Total Outstanding dues of Micro and Small Enterprises 450.07 390.25
b) Total Outstanding dues other than Micro and Small Enterprises 1,463.03 910.35
(iv) Other Financial Liabilities 2,591.27 2,404.59
b. Contract Liabilities 356.19 160.46
¢. Other Current Liabilities 625.03 261.63
d. Provisions 125.41 131.13
e. Current Tax Liabilities (net) 228.66 158.33
5,993.48 4,526.69
Total Equity and Liabilities 84,643.11 74,173.51

NOPR

Place : Kolkata
Date :May 30, 2022
fom AOPAA®

SOLITAIRE
CRYSTALm

By order of the Board
For La Opala RG Limited

W— — ——

AJIT JHUNJHUNWALA

CIN-L26101WB1987PLC042512

(Vice Chairman and Managing Director)
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Cash Flow Statement for the year ended March 31, 2022

INR in Lakb_
Particiilars Year ended Year ended
March 31,2022 |'March 31,2021
A Cash Flow from Operating Activities
Net Profit before Taxation 11,651.49 6,398.72
Adjustment for :
Exceptional Item - Provision for doubtful debt 716.16 -
Depreciation and amortisation expense 1,366.11 1,223.02
Loss Allowance on trade receivables written back (7.02) -
Loss/(Gain) on disposal of property, plant and equipment (126.02) 19.83
Intengible Assets under Development Written Off 96.13 -
Interest Income (33.38) (33.84)
Finance costs 407.06 25.37
Unspent liability & unclaimed balances written back (2.61) {24.92)
(Gain)/ Loss on Investments measured at fair value through Profit & Loss (1,425.08) (557.92)
(Gain)/ Loss on Redemption of Current Investment (264.52) (112.18)
Operating Profit before working capital changes 12,378.32 6,938.08
Adjustment for working capital
Decrease/(Increase) in Inventories (682.39) 2,530.98
Decrease/(Increase) in Trade Receivables, Other Financial & Other Assets (227.08) 581.51
Increase/(decrease) in Trade Payable, Other Fiancial Liability, Provision & Other liabilities 1,228.57 185.99
Cash generated from operating activities 12,697.42 10,236.56
Income Taxes paid( net of refunds) (2,758.28) (1,908.15)
Net Cash generated from Operating activities 9,939.14 8,328.41
Cash flow from Investing activities
Purchase of Property, Plant and Equipment & Intangible Assets (4,306.77) (4,627.41)
Purchase of Investments (16,399.18) (47,681.68)
Sale of Investments 13,005.03 44,254.53
Sale of Property, Plant and Equipment 179.88 156.27
Interest Received 34.47 33.84
Earmarked Balances with Banks (12.44) (58.44)
Net cash used in investing activities (7,499.01) (7,922.89)
Cash flow from Financing activities
Proceeds from Borrowings - Long Term 1,250.00 -
Proceeds from Borrowings - Short Term 43.92 (384.24)
Finance costs paid (405.04) (20.58)
Payment of Interest on Lease Liability (4.94) (4.57)
Dividend paid (3,330.00) -
Net Cash (used in) Financing activities {2,446.06) (409.39)
Net Increase/(Decrease) in cash or cash equivalents (A+B+C) (5.93) (3.87)
Cash and Cash Equivalents at the beginning of the financial year 8.60 12.47
Cash and Cash Equivalents at the end of the year 2.67 8.60

Note: The above Statement of Cash Flows Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting
Standard (Ind AS 7) - Statement of Cash Flows.
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independent Auditor’s Report on Annual Financial Results of La Opala RG Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of La Opala RG Limited

Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of La Opala RG Limited ('the
Company’) for the year ended March 31, 2022, attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the Securities
and Exchange Board of India (‘SEBI') from time to time.

2. Inour opinion and to the best of our information and according to the explanations given to us, the Statement:
a. presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
b. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit after tax and
other comprehensive income and other financial information of the Company for the year ended March
31, 2022.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10})
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Results’ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial <*atements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Annual Financial Results

4. This Statement has been prepared on the basis of the annual audited financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accountihg
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

Offices: Kolkata, Mumbeai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur
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5. In preparing the financial results, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’'s Responsibilities for the Audit of the Annual Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(i) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

(iv) Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

(v) Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

(vi) Evaluate the overall presentation, structure and content of the statement, including the disclosures, and
whether the statement represent the underlying transactions and events in a manner that achieves fair
presentation.

(vii) Obtain sufficient appropriate audit evidence regarding the statement of the Company to express an
opinion on the statement.
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9. Materiality is the magnitude of misstatements in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the statement of our work; and (ii) to evaluate the effect of any identified
misstatements in the statement.

10. We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

11. The figures for the quarter ended March 31, 2022 and the corresponding quarter ended in the previous year
as reported in the Statement are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the current and previous
financial year respectively. Also, the figures up to the end of the third quarter had only been reviewed and
not subjected to audit.

12. The Statement dealt with by this report has been prepared for the express purpose of filing with Stock
Exchanges. This Statement is based on and should be read with the audited financial statements of the
Company for the year ended March 31, 2022 on which we issued an unmodified audit opinion vide our report
dated May 30, 2022.

For Singhi& Co.
Chartered Accountants
Firm Registration Number: 302049E

b=
Navindra Kumar Surana
Membership Number: 053816
UDIN: 22082816,V (\?¢ 261 F
Place: Kolkata
Date: May 30, 2022




