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BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited
Dalal Street Exchange Plaza
Mumbai 400 001 Plot No. C/1, G Block,
Scrip Code: 532937 Bandra-Kurla Complex
Scrip ID: KUANTUM Bandra (East)

Mumbai 400 051

Trading Symbol: "KUANTUM"

Subject: Un-audited Financial Results of the Company for the quarter and nine
months ended 315t December, 2023.

Dear Sir,

Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (the "Listing Regulations"), We hereby inform you that the Board
of Directors at its Meeting held today i.e., 01t February, 2024, has, inter alia, approved
and taken on record the Un-audited Financial Results for the Quarter Nine Months
ended 315t December, 2023.

We are enclosing herewith Un-audited Financial Results for the Quarter / Nine Months
ended 315t December, 2023 as approved by the Board of Directors and copies of the
Auditor’s Limited Review Report thereon.

The Board Meeting commenced at 12:30 p.m. and concluded at 03.50 p.m.
Please take the same on record.
Thanking you,

Yours faithfully,
For Kuantum Papers Ltd

. Digitally signed by
Gu”nder Gurinder Singh Makkar

Singh Makkar Date: 2024.02.01

15:54:18 +05'30'

(Gurinder Makkar)
Company Secretary &
Compliance Officer
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO BOARD OF DIRECTORS OF

KUANTUM PAPERS LTD.

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KUANTUM PAPERS LTD. (“the Company”) for the quarter ended 31
December 2023 and year to date results for the period from 1 April 2023 to 31 December
2023 (“the Statement”)., being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’'s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34" Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForO P BAGLA & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N/N500091

PLACE : NEW DELHI

DATED : FEBRUARY 1, 2024

(ATUL BAGLA)
PARTNER

UDIN: 24 od/77SBRAVEZ 2216 M No. 91885

A Limited Liability Partnership with LLP Registration No. AAM-4855
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(Rs in Lakhs)

Quarter ended Nin¢ Months ended Year ended
S. Paricilbes 31 December | 30 September | 31 December | 31 December | 31 December | 31 March
No. ’ 2023 2023 2002 | 202 (~ d0i2 | 2023
Inaudited Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | | (Audited) |
1 |Revenue from operations
Sale tcome from operations 30,056 91 20,748 58 34.850.60 91,043.83 95.951.80 1,30,245.14
Other opetiting weome K903 68 55 208 58 201.05 630.52 710.70
Total revenue from operations 30,146.84 29.817.13 35,059.18 91,244.87 96,582.32 1,30,955.84
2 |Othier income 72.06 101.08 122.06 257.04 34891 360.42
3 Plotal tncome (142) 30.218.90 29.918.21 3518124 91,501.92 9693123 | 1.31,316.26 |
4 |Expenses
Cost of matenals consumed 9,525.35 8.726.02 10,276.74 26,996.92 30,094.38 39,836.06
Purchase of stock-i-tiade 1.44 - 94.44 1.44 430,58 707.14
Chimges i imventory of timshed goods and work-in- 154.27 55868 399.87 (394.34), (210.86) 50.82
I‘l()g.'l\‘_\.‘
Fmplovee benelits expense 205302 1.894.26 1.853 44 5.934.88 5.155.48 6917.51
Finance costs 1,126.34 1.225.98 1,752.25 3,483.66 5,513.21 7,099.44
Depreciation and smotization expense 1.234.56 1.192,50 1,140.24 3.598.65 3393.82 4.543.67
Other expenses . v -
- Power and fuel expense 3.691.98 3.831.69 5,679.61 11,728.64 16,254.73 21,045.51
- Cost of chemical consumed 4,633.32 4,756.70 471338 13,891.31 13,726.82 18,371.92
- Others 2,150.27 1,988.66 1,539.29 6,141.08 4,612.65 6,105.59
Total expenses 24,570.54 24,174.49 27,449.26 71,382.25 78,970.83 1,04,677.66
3 |Profit/(loss) before exceptional items and tax 5,048.36 5,743.71 7,731.98 20,119.67 17,960.40 26,638.60
6 |Exceptional Items (refer note 3) a & - 6,342.31 6,342.31
7 |Profit/(loss) before tax (5-6) 5,648.36 5,743.71 7,731.98 20,119.67 11,618.09 20,296.29
8 |'Tax expense ;
a) Current tax 1,152.06 115139 - 4,281.38 - 1,533.07
b) Adjustment of tax relating to earfier years - - - - - (128.68),
¢) Defered tax 281.03 327.12 2,003.86 844.58 4,508.10 5.276.72
Total Tax expense 1,433.09 1,478.51 2,003.86 5,125.96 4,508.10 6,681.11
Y INet pml’nlglpw] for the period (7-8) 4.215.27 4,265.20 5.728.12 14,993.71 7.1919%99 13.615.18
L0 {Other Comprehensive income/(expense) .
apat ems that wall not be reclassiticd 1w profit or loss 'S - - . - (69.97)
by Inconie tax relating o items that will not be - - - - 2445
teclasstiied to profit or loss
Gy a) tems that will be reclassitied to profit or loss . . - ¥ 3 -
b) Income tax relating to items that will be reclassified - - - - - -
1o profit or loss
L1 | Total Comprehensive Income/(expense) for the period 4,215.27 4,265.20 5,728.12 14,993.71 7,109.99 13,569.66
(9+10)
12 |amings per share (EPS) face value (oF INR 1/ cach)
(not annuahsed -restated
- Basic (INR)-Atter Exceptional ltems 4.83 4.89 6.56 17.18 8.15 15.60
- Basic (INR)-Before Exceptional iems 483 489 6.56 17.18 1542 22:87
- Diluted (INR)-After Exceptional ltems 4.83 4.89 6.56 17.18 8.15 15.60
- Diluted (INR)-Before Exceptional Items 4.83 4.89 6.56 17.18 15.42 22.87
13 |Total reserves (excluding revaluation reserve) 54,514.51
14 [Pard-up equity share capital (Face value @ Rs | per share) 872.64 872.64 872.64 872.64 872.64 872.64
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Notes :

The above Unaudited Financial Results as reviewed by the Audit Committee have been approved at the meeting
of the Board of Directors held on 1 February 2024 and have been subjected to Limited Review by the Statutory
Auditors. The review report of the Statutory Auditors is being filed with the BSE Ltd. and National Stock
Exchange of India Limited. For more details, visit the investor section of our website at
www.kuantumpapers.com and Financial Results at corporate section of www.bseindia.com and

www . nseindia com.

. The Company is engaged in the business of manufacturing and sale of Pulp and Paper, which in the context of

Indian Accounting Standard (Ind AS) - 108- Operating Segment, is the only operating segment of the company.

. During the quarter ended 30 June 2022, the Company had opted for the new tax regime in terms of Section

115BAA of the Income Tax Act, 1961, which provided domestic companies an option to pay Income tax at
reduced tax rate subject to certain conditions. Consequently, the Company had written off the accumulated
minimum alternative tax (MAT) credit of Rs. 4,744.66 lakhs and re-measured its net deferred tax liabilities,
resulting in an increase by Rs. 1,597.65 lakhs and the impact aggregating to Rs.6,342.31 lakhs was recognised
in the statement of profit and loss as an Exceptional Item. There is no exceptional item in the current
quarter/period ended 31 December 2023.

The Company had issued 10% non-cumulative redeemable preference shares amounting to Rs. 3,000 lakhs on
13" September 2013 and the same were redeemable in 5 equal installments of Rs. 600 lakhs each at the end
of 16, 17, 18", 19" and 20" year from the allotment date. During the quarter, the Company has redeemed
these preference shares along with pro-rata dividend after obtaining the approval of all stakeholders.

As per our report attached For and on behalf of the Board of Directors of
For O P Bagla & Co LLP Kuantum Papers Limited

Chartered Accountants

FRN No. 000018N/N500091

Atul Bagla Jagesh Kuma V/p/ Pavan Khaitan
Partner Chairman VC & Managing Director
M. No. 91885 DIN- 00026264 DIN- 00026256

Place: New Delhi
Date: 1 February 2024
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Place: Chandigarh Place: Chandigarh
Date: 1 February 2024 Date: 1 February 2024
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