
 

 

KPL/LISTING 
10.11.2023 
 
BSE Limited                                                                  
Phiroze Jeejeebhoy Towers                                        
Dalal Street                                                                    
Mumbai 400 001                                                         
Scrip Code: 532937     
Scrip ID: KUANTUM                                             

National Stock Exchange of India 
Limited 
Exchange Plaza 
Plot No. C/1, G Block,                                                                                       
Bandra-Kurla Complex                                                                                      
Bandra (East)                                                                                        
Mumbai 400 051 
Trading Symbol: "KUANTUM" 
 

 
Subject: Un-audited Financial Results of the Company for the quarter and half 
year ended 30th September, 2023. 
              
Dear Sir, 
 
Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (the "Listing Regulations"), We hereby inform you that the Board 
of Directors at its Meeting held today i.e., 10th November, 2023, has,  inter alia, 
approved and taken on record the Un-audited Financial Results for the Quarter /  Half-
year ended 30th September, 2023. 
 
We are enclosing herewith Un-audited Financial Results including Statement of Assets 
and Liabilities and Cash Flow Statement for the Quarter / Half-year ended 30th 
September, 2023 as approved by the Board of Directors and copies of the Auditor’s 
Limited Review Report thereon.  
 
The Board Meeting commenced at 12:00 noon and concluded at 02:48 p.m. 
 
Please take the same on record. 

 
Thanking you, 
 
Yours faithfully, 
For Kuantum Papers Ltd 
 
 
 
(Vivek Trehan) 
Company Secretary &  
Compliance Officer 



A limited liability Partnership with LLPRegistration No.AAM-4855

(ATUL BAGLA)
PARTNER

M No. 91885

PLACE: NEW DELHI
DATED: 10/11/2023

For 0 P BAGLA & CO LLP
CHARTERED ACCOUNTANTS

Firm Regn No. 000018N/N500091

TO BOARD OF DIRECTORS OF
KUANTUM PAPE.RSLTD.
We have reviewed the accompanying Statement of Unaudited Standalone FInancial Results
0f]{UAN'I'UM PAPERS LTD. l"the Company") for-the quarter er:l¢e.d 30 September 2023
and year to date results for the period from 1 April 20"23 to 30 Septemb~f 29-23 ("the
Sta:temenf'), be~ng submitted by the Company pursuantto toe requirement of RegLJlat,ion33
of the SE81 (Ustin:g Obligations and Disctosure Requirements) Re9culati(ms, 2015, as
amended.

This Statement, which is the responsibility of ths Company's management and approved by
the Board of Directors, has been prepared in accordance with the recogn[tion and
measurement principles laid down in the Indian Accounting Standard 34" Interim Finaf/_ci'al
ReponIng" (Ind AS 34), prescribed under section 133of the Companies Act, 2813' read with
relevant rules issued thereuhder.and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SHE) 241 0- "Review of Interim Financial tn.formation Performe.d by the
lf1depehdent A udftor of the Entjf.y'~ issued by the Institlite ~f 0h-artered Accountants of India.
A revlew of interim financial information consists of making inql,lirieSi primarily 9f the
€€iri'lpany's personnel r~sp_o.n§ib':8; for financial arid aceountlnq matters, all (1' applying
analytical a-nd other review procedures. A review is substantially less in scepe than an audit
conducted in ae~orda_nc'Swith Standards on AudiTIng specified under section 143(1 Q) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that w~
would become aware of all slgniflcant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures perfpfJrred as st~?d above, nothin.g nas
come to our attention that causes us to believe that the accqT11panying Statement, prepared
in accordance with the recognition and measurement principles. laid. down in-the aforesaid.
Indian Accounting Standard and other accounting. priheiJ;il,es,g~f1erany accepted in India, has
not disclosed the information required to be disclosed in terms of Reg(l]:a¥on 33 of'the SEBI
(L!stlng Obligations and Disclosure Requirements) Regulations, zois, as amended,
imcluding the manner in whit;h it is to be disclosed, or that it contains any material
misstatement.

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

Regd.Office:
8~225, 5th Floor, OkhJa Jndl.Area

Phase -1, New Delhi -110020
Ph.: 011-47011850, 51, 52, 53

E·Mail: admin@opbco.in
Website: www.opbco.in

o P BAGLA & CO LLP
CHARTERED ACCOUNTANTS



Ounrt"r cniJed JIlIlfVl'3r.",dcd Yeilrended
JUSC"t' 30 JUli. 3GS'''nl 3o.S';;•. - J!fSeDI. .il Mn:r""S. No. Particulars '10'11 iou 2022' 202j 'zim lti2j

m"'.udifedl . (UoaUdilC'Ol IUu,,:Ud'itcdl II7n.i.dUcdl IUIlHllditodl rA~dltcJl]. y. - "'

1. Revenue from operations
~Jjli!ll'[lco-m"from operations 29,748.58 31,238.34 :}l,.S14.92· 6.0;9-S6.t! 61,101.19 130;245.14
0ih~r operating income 68.55 42.51 an:ro· 111.11 421.94 71({.70

TOlri' revenue (rom operations 29,817.13 31,280.90 3~.099,lil 61,(}l1!.(l3 61,523.14 Ij!l;~55.84
2. Other income 101.08 83.91 ~.()S fS4,99 226.85 36J1.4~
3 l'e>laJ Inecme '·H1!) iMI'lI;ZJc 31.lG'I'!1I H:19&..Ll 6I,2~ ..!il 61,149.99. 131;316.16
~ v~1,.·nl.' ..

COSIof materials consumed 8,726.02 8,745.55 10,414.80 17,471.58 19,817.64 :19.8360(,6
J1urch;l!<'.ofstock-in-trade - 94.38 - 336.14 7:07.1'4
Cnongasin inventory of finished goods and work-in-progress 558.68 ( 1.107.2&) (3.95) (548.60) (610.73) 50.112

Empioyee benefits expense 1,894.26 1,987.60 1,657.28 3,881.86 3,302.04 6,917.51
Fjn3D~ costs 1,225.98 1,131.34 1,957.14 2,357.32 3,760.96 7,099.44
Depreciation and amortization expense 1,192.50 1,171.59 1,127.76 2,364.09 2,253.59 4,543.67
Other expenses: -

• Power and fuel expense 3,831.69 4,204.98 5,798.99 8,036.66 10,575.12 21,045.51
• Cost of chemical consumed 4,756.70 4;501.29 4,729,21 9,257.99 9,013.44 18.371.92
• Others 1,9611.66 ;!;OOl,lj IA74;18 3,'l90.81 3..07336 6_105.59

Tatal expenses
.

14,17~.49 2iiGl7.ll 27,25.1;"n 46.1111.71 51~'i21.51 IO~.6.17.66
5 l'rofilf(l~:I$l before exceptional iooomIPUlr,n: 5;74~.7.1 8.:1:2:7<59 6.947,10 14,471.3l 1022.8.42 166J3.60
6 EX<'ClltlonalIrem.. ircler no.e31

._ .- ..
6,341.31 ~&;l:I·l.3L- - -

7 eralltl'no;s) bcli:u'" flU (S..f.j 5,'7'IJ.11 8.1i'i.:S9 6.947.70 H.471.J1 3:8S~.H 21l~96.29··
8 TAX·UIH!llIll!

o· ,

aj Current tax 1,151.39 1,977.93 - 3.129.32 - 1,533.07
b) Adjustment of lax relating to earlier years - - - - ( 128.68)
c) Deferred tax 327.12 236.43 1,680.82 563.55 2,504.24 5,276:72
TotjfJTas exnense J,~78SI 2i21~,36 1.~1lil.8! 3692;S7 l.50U4-. G,6IH.H

9 Nel p""iif1(r"ssl for Ihe ledoll (1-8). 4.16MO G.S'[3.i1 5.266:88 III,i78.H 1.381.81 13',615.18
10 Oth.rCDmprcli'.J'i>'i' 1"".mcl(~.I1"")m a) Items that will not be reclassified to profit or loss . - . - (69.97~

6) Income lax relating to items that will not be reclassified to - - - - - 24.45
I~rl?l'it or loss
en) a) Items that will be reclassified to profit or loss - - -, .
bl Income lax relating to Hem. that will b. reclassified to - -

!profit or loss
II -r<><'I.Camv·rclltll;;'velucome/(expense) tor the p.erl"cl (9+10) 4,265.20 6,513.23 . S,i!i6:88. 1O,778.~ 1,381.87 13,569.66

12 Earnings per share (EPS) face value (oflNR 11·each)
(not annualiscdj-restated
• Basic (INR)·Al1crExceptional Items U9 7.46 6.04 12.35 1.58 15.60
..Basic (INR)·Beforc Exceptional Items 4.89 7,46 6.04 12.35 8.85 22.87

- Diluted i,lNR}-AfrerExceptional Items 4,89 7,46 6.04 12,35 LSS 15.60
• Diluted (l)'.'R)-Before Exceptional Items 4.89 7.46 6.04 12.35 8.85 22.87

13 'Fow reserves (excluding revaluation reserve) 54,514.51
14 Paid-up equity share capital (Face value @ Rs I POl'share) 872.64 872.64 872.64 872.64 872.64 872.64

See "CC"JnPll!!yin~nol.o.S to the tmllUd'le<1 financlill r<,sultS

Rcg~. Office: Paper Mill, Sail. I{_hurd-I44529 Dlstt, Hoshiarpur (Punj.b)
STATEMENT OF UNAl1DITED FINANCIAl .•RESULTS FOR THE QlIARTl'R AND HALF YEAR ENDED 30 SEPTEMBER 202.3

(Rs in Lakhs)



Place: Chandigarh
Dated: November 10, 2023

Place: Chandigarh
Dated: November 10, 2023

Place: New Delhi
Dated:November 10, 2023

anaging Director
DIN· 00026256

Partner
M.No.91885

4-~~~.
Jag~Sh~~
. m~

DIN- 00026264

For and on behalf of the Board of Directors of
Kuantum Papers Limited

As per our report attached
For0 PBagla & Co LLP
Chartered Accountants
FRNNo. 000018N/NS00091.~..,........-...

1. The above Unaudited Financials Results as reviewed by the Audit Committee have been approved -?t the
meeting ofthe Board of Directors held on 10 November20l3 and have been subjectedto Limited Review
by the Statutory Auditors. The review report of the statutorv Auditors is belng ftle(i with the SSE Ltd. and
National Stock Exchange of India Limited. For more details, visit the Investor section of our website at
www.kuantumpapers.com and Financial Results at Corporate section of www.bselndta.corn and
www.nseindla.tom.- -

2. The Company Is engaged in the business of manufacturing and sale of Paper, which in the context of
Indian Accounting Standard (Ind AS) - 108- Operating Segment, is the only operating segment of the
company.

3. During the quarter ended 30 June 2022, the- Company had opted for the new tax regime in terms of
'section 115BAA of the Income TaxAct, 1961, which· provided domestic companies an option to pay
Income tCf)(at re-ducedtax rate subJ~ct to certain conditions. Consequen:tly the Company had written off
the accumulated minimum alternative tax (MAT) credit of Rs. 4,744.66 lakhs and re-measured its net
deferred tax liabilities, resulting in an increase by Rs. 1,597.65 lakhs and the impact aggregating to
Rs.6,342.31 Lakhswas recognised in the statement of profit and loss as an Exceptional Item. There is no
exceptional item in the current quarter/half year.

Notes:



As at As at
30 Sept 2023 31 March 2023

.' lUn-Aiidite~l) (Audited)- _. -t
,\SSE.'TS.
Non-current assets
(3) Property. plant and equipment 14349,5.94 140,680.47
(bJCapital work-in-progress :; 739-0;1 3,064.35
(0) Investment property 743,92 750.57
(d) Other intangible assets 43.09 -
Ie) Financial assets
(i) Others financial assets 407.52 39438

(I) Income tax assets (net) 184.17 156.m
(g) Other non-current assets 3.315.79 :U8US
Total non-current assets (A) 151.9Z9.46 147,629.4/;

> •

Current assets
raj Inventories 10.735.01 9,006.27
tb) Financial assets

(i) Trade receivables 2,757A9 2,873.25
(ii) Cash and cash equivalents 51.50 IS4.26
(iii) Other bank balances 1,694.21 1,572.QO
(iv) Other financial assets '199..12 1.58.87

(c}Other current assets 9.9.6>1.99 7,55U}
Total current assets (B) ,

22,402.98 21.316.52
Totol assets (A+B) -

174.332;44 168,945.98

EQl1lTY AND LIABILITIES

Equity
(a) Equity share capital 872.64 872.64
(b) Other equity 103.969.37 95.808.84
Total equity (A) 104.842.00 96.6si.48

Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings n.601.l5 36,782.87
(ii) Other financlal liabilities ,2.,396;84 2,281.82

(b) Provisions 149.31 131.31
Cc)Det~rred lax liabilities (net) 12,284;96 11,721.41
(d) Deferred income 467;1;6 481.79
Total non-current liabilities (8) 47,899;92 51,399.20,

Current liabilities
(a) Financial liabilities

(i) Borrowings 14,252.65 14,497.91
(ii) Trade payables

•Total outstanding dues of micro enterprises & small enterprises nos :26.90
-Toial outstanding dues of creditors other than micro enterprises & small enterprises 3,966.72 2,555.69-

(iii) Other financial liabilities 2,14J.26 L,982.li
(b) Other current liabilities 61'1.32' 83'5.91]
(c) Provisions 86.19 29:78
(d) Deferred income iii.IO 25-..02
(e) Tax liabilities (net) 41:i.U si U14
Totul eurrent liabilities (C) 21,59(1.52 20.865.30
Total liabilities m+C) 69.490.44 72,264:50
Total e,quitV'lInd liilbillties fA+lltCr o. 17<1;J3iA4 . 1611,945.98
I

• A~.O"""f· alii'. l /;t. '2J. ..~ .
~md·JI.':;.;:v
.~

flu in 1..;JJdi~)

Regtl. Office: Paper Mill, Saila Khurd-144529 )istt. Hoshlarpur (Punjab)
Statement of Assets and Liabilitics



15L18
3.08

154.2{;

(201.80)
356-07

(31,779.84)

1-5.076.69
(39;819.29)

(208.21),
(.6..819.02)

(5,965.25)
201.54

(6,540.31)
209.42
5:6.20
107.96

37,543.29

38,214.52
(671.23:)

38,063.93

(141.92)
(320.69)
3,186.12
154.59

(2,705.00)
(51.58)

(986.55)
789.75
225.87

1,099.4<1
( 147.3~)

1.71
(1.29)'

{56.l0)
6,342..31
(-23.74)

4,543.67
9.1I

20,296.29

(its ill La)(bsj
YeaI:' frfded

31 March 2023

51.50

45.90
5.60

51.50

(102.76)
154.26

23,829.30
(2~,~25r79)
(2.930.49)
{2,451.49)
(2,604.77)

(6.3_91.Q3)
7.25

(6,317.26)
7.22

28.04
(122.27)

15,777.51

19,371:71
(3.$94.20)

19,104.45

101.57
(1,728.74)

114.05
(6.26)

586.88
74.41

1,407.20
(59.95)

(221.90

(9.73)

(28.04)

2,357.32
(54.98)
1.71

2,364.09
2.77

14,471.31

Period ended
30 Sept 2023

A Cash flow from operating activities
Profit before income tax
Adjustments for:
Depreciation and. amortisation ex'Pense
Loss! (profit) on sale of property, planl' and equipment
Change in fair value of derivative contracts
finance cost
lnrerest income
Foreign exchange gain/loss (unrealized)
Liabilities no longer required written back
Rental income
Exceptional Items
Others
Cash flow from operating activities before changes in following assets and
liabilities
(Increase) in other non-current assets
(Increascj/ decrease in inventories
Decrease/ (increase) ill trade receivables
(Increase) in other financial assets
(Increase)! decrease in other current assets
Increase! (decrease) in provisions
(Decrease)! increase in trade payables
Increase in other financial liabilities
Increase/ (decrease) in other current liabilities
Cash generated by nperuting acrlvlttes
Income lax paid! taxdeducted at source-met of refund)
Net cash generated from operating activities (A)

B Cash flow from investing activities
Acquisition of property, plant and equipment
Proceeds from sale of property. plant and equipment
Rental income and ethers
Decrease/ (incr-ease). in deposit accounts (having original maturity of more than three
months)
Interest received
Net cash (used) in investing activities (B)

C Cash flows from financing activities
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds of short term borrowings (net)
Interest paid
Dividlmcl ,p~id [including dividend' distribution tax)
Net cash generated froml (used 1n) financing activities (C )

Net increase/ (decrease) incash and cash cquivalents_(A+B+C)
Cash and cash equivalents at the beginning of the year (see below)
Cash and cash equivalents at the end of the year (see below)

Notes:
Cash and cash equivalents include:
Balance with banks in current accounts
Cash in hand

".. KUanturn
ftio;~.Il:Jfr_lI'($

Regd, Office: Paper Mill. Salin KJI11rd-144519Distt. Hoshlnrpur (Punjab)
Cash Flow SiliteB1Qot(or perioll ended 30 Sept lO_:t3
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