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(Vivek Trehan)
Company Secretary &
Compliance Officer

Thanking you,

Yours faithfully,
For KuantumPapersLtd

pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015, it was informed that the meetings of Audit Committee and Board of
Directors of the Company will be held on Tuesday, the 18th October, 2022 at
Chandigarh, inter alia to examine, review and approve the unaudited Financial Results
for the quarter and half year ended 30 September, 2022. The meetings have
accordingly been held and the Board has approved the financial results. Copy of the
same is attached herewith. The meeting commenced at 12.15 PM and concluded
at.2. :.15.PM.

Dear Sir,

Subject: Unaudited Financial Results for the quarter and half year ended 30
September,2022-0utcome

National Stock Exchange of India Limited
Exchange Plaza
Plot No. C/1, G Block,
Bandra-Kurla Complex
Bandra (East)
Mumbai 400051
Trading Symbol: "KUANTUM- EQ"

SSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
Scrip Code: 532937
Scrip 10:KUANTUM

KPLINSE- BSE
18.10.2022

'Kuantum
ThePaper Makers



A Limited Liability Partnership with LLP Registration No.AAM-4855

UDIN: 22091885BABVMA6133

PLACE: NEW DELHI
DATED: OCTOBER 18, 2022

(ATUL BAGLA)
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For 0 P BAGLA & CO LLP
CHARTERED ACCOUNTANTS

Firm Regn No. 000018N/N500091

TO BOARD OF DIRECTORS OF
KUANTUM PAPERS LTD.
We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KUANTUM PAPERS LTD. rthe Company") for the quarter ended 30
September 2022 and year to date results for the period from 1 April 2022 to 30
September 2022 ("the statement'); being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34" Interim Financial
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chart.ered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

CHARTEREDftCCOUNTANTS

Regd.Office:
8-225, 5th Floor, Okhla Indl. Area

Phase - 1, NewDelhi - 110020
Ph.: 011-47011850,51, 52, 53

E-Mail: admin@opbco.in
Website: www.opbco.in

o P BAGLi\ & CO LLP



Dated: 18 October 2022Dated: 18 October 2022

Place: ChandigarhPiaclI : Chandlgarh

Partner
M.No.91885
Place: NewDeihl

/

Dated: 18 October 2022

For and on b.ehalfof the Board of Directors of
Kuanlum Papers Limited

As per our report attached
For 0 P 8agla & Co LLP

Chartered Accountants
f No. Oil0018N1NijOPOe,
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Quarter ended lIalr vear ended Year ended

S. No. Partkulars 30 SePt jo JUDe 30 Sept JOSentcmbe 30 Septembe) 31 Murch

2022 2022 2021 2022 WI 2022
Ill!"~udit,,,1 tIn~""ited,' I III"ou1lit"'" (Unaudited' IUn.uditedl (Auditedl

I Revenue from operations

Salellncome &om operations 33.814.92 27.286,27 20.006.00 61.101.19 34.691.63 82.585.77

Other operating income 284.10 137.84 104.56 421.94 170.79 453.75

Total revenue rrom operations 34,099.01 27,424.12 10,110.56 61,523.14 34,862.42 83,039.52

2 Other income 99.08 127.77 88.95 226.85 237.03 385.32

3 Totlll Inrome 11+21 34 J98..11 27.551.88 20.199.51 61749 ..99 35099.45 83 424.85
4 Expense-s

Cost of materials conswned 10,414.80 9,402.84 6.613.06 19,81764 12,386.12 30,041.00

Purchase of stock-in-trade 94.38 241.76 - 336.14 - 583.90

Changes in inventory or finished goods and work-in- (3.95) (606.78) 227.23 (610.73) (643.44) 9050

Employee benefits expense 1.657.28 1,644.76 1,451.68 3.30204 2.898.66 5,965.55

Finance costs 1.957.14 1,803.81 1,676.27 3,760.96 3,373.02 6.894.44

Depreciation and amonization expense 1,127.76 1,125.83 1,174.36 2,253.59 2,382.75 4.6t5.40

Other expenses:

• Power and fuel expense 5,798.99 4.776.13 3,258.29 10,575.12 5.835.45 14.976.07

• COSI of chemical consumed 4.729.21 4.284.23 3.108,46 9.013.44 5.824.61 13.638.94

- Others 1.474.78 1,598.58 1.457.42 3.073.36 3,018.05 5,848.62

Total elpenses 27,250.41 24,271.16 18,966.78 51,521.57 35,075.22 82,654.43

5 Profit/(Ioss) before exceptional items and tax 6,947.70 3,2811.72 1.232.74 JD,228.42 24.23 770.42
(; Exceptional Items (refer nole 6) .' ~42_31 6,342.31- - -
7 Profilf(loss) before lu(~) 6,947.70 (3,061.591 1,232.74 3,886.11 24.23 770.42

8 Tax expense

a) Currenltax - - . 127.66
bj Deferred tax 1.680 82 823.42 181.36 2,504.24 (482.23) (742.72)
Minimum alternate tax credit entitlement - - - 43.22
Total Tax expense 1,680.82 823.42 181.36 2,504.24 (482.23) (571.84)

9 N-"t "rorot/tlo ss.' for the neriod (7-81 !ilM.1I11. Il.88~.OI !051.38 1.1111.117 5116.46 1..34226
10 Olher Comprehensin inromel(e>pense)

(i) a) hems that will nOl be reclassified to profit or loss - - - - - (3100)
b) Income tax relating to items that will not be - - - . 1083
reclassified to orofil or loss

(ii) a) Items that will be reclassified 10 profit or loss . - - - -
b) Income tax relating 10 ilems that will be reclassified . - - . .
tn f'mfit or loss

II Total Comprehensive Incomel(expense) (or Ihe period S,266.88 (J,88MI)' 1,051.38 1,381.87 506.46 1,322.09
(9+10)

12 Earnings per share (EPS) face value (oflNR II- each)
(nol annualised)-restaled
- Basic (lNR)-After Exceptional hems 6.04 (445) 1.20 1.58 0.58 1.54

- Basic (INIl j-Before Exceptional Items 6.04 2.82 1.20 8.85 0.58 1.54

- Diluted (INR)-After Exeeptional Items 6.04 (4.45) 1.20 1.58 0.58 1.54

- Diluted (INR)-Before Exceptional Items 6.04 2.82 1.20 8.85 0.58 1.54

13 Total reserves (excluding revaluation reserve) 40.880,62
14 Paid-up equity share capita' (Face!valoe (@ Rs 1 per share) 872.64 87264 872.64 872.64 872.64 872.64

Regd. Office: Paper Mill, Sail a Khurd-144519 Distt. Hoshiarpur (Punjab)

STATEMENT OF AUDITED FINANCIAL RESVL TS FOR THE QlIARTER AND HALF YEAR ENDED 30 SEPTEMBER 2lt22
(~. L:Jdr5)
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Oated: 18 October 2022Dated: 18 October 2022Dated: 18 October 2022

Place: ChandigarhPlace: Chandigarh

_,.
AtlJl Bagla
Partner
M.No.91885
Place: New Delhi

r
~~~,~ . ,.'

Jag~sh Kum~r .. ". n Pavan K aitan
Chairman ' Vice Cha an & Managing Director
DIN-0 62' DIN-000 6256

For and on behalf of the Board of Directors of
Kuantum Papers Limited

As per our report attached
For 0 P Bagla & Co LLP
Chartered Accountants
F No. 000018N/N500091

I The above Unaudited Financials Results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on 18
October, 2022 and have been subjected to Limited Review by the Statutory Auditors. The review report of the Statutory Auditors is being filed with the
BSE Ltd. and National Stock Exchange of India Limited. For more details, visit the investor section of our website at www.kuantumpapers.com and
Financial Results at Corporate section ofwww.bseindia.com and www.nseindia.com.

2 The Company is engaged in the business of manufacturing and sale of pulp and Paper, which in the context of Indian Accounting Standard (lnd AS) - 108-
Operating Segment, is the only operating segment of the company.

3 As per guidelines in RBI circular dated 6th August 2020 "Resolution Framework for Covid-19 related Stress" , the Lenders sanctioned a Resolution Plan
of the term debt obligations of the company. All the Lenders implemented the Resolution Plan on 19th June 2021 which inter alia provided for converting
the interest on term loans for one year from 1st September 2020 into Funded Interest Tenn Loan (FITL) and extension of two years moratorium in the
payment of principal oftenn loans.

4 As sanctioned in the Resolution Plan, the repayment of FITL was co-terminus with the repayment of respective term loans. The repayment of FITL was
due from September 2022 onwards till FY 2029-30. However, considering the present cash flows, the company has prepaid the entire FITL amount ofRs.
3,524.63 lakhs in the quarter ended 30 September 2022.

5 Pursuant to the terms of Resolution Plan as mentioned in note 4, hereinabove, dividend can be declared! paid by the Company only after meeting the dues
of the Banks. The payment of interest has started from September 2021 and repayment of loan from September 2022. Based on the current performance
for the period, the company is confident of discharging its debt obligations as per schedule and has provided for dividend on preference shares on accrual
basis.

6 The Government oflndia vide Taxation Laws (Amendment) Ordinance 2019 dated 20 September 20 I9, inserted Section 115BAA in the Income Tax Act,
1961,which provided domestic companies an option to pay Income tax at reduced tax rate effective April I,20 I9 subject 10 certain conditions. The
company had opted to continue with the existing tax structure until utilisation of accumulated minimum alternative tax (MAT) credit. However, in the
previous quarter, the company had re-evaluated the new provision, assessed it's impact and decided to opt for the new tax regime wef April I, 2021.
Consequently, tax expenses for the period have been considered at reduced tax rate. Further, the Company has used the new tax rates to re-measure its
deferred tax liabilities and has written off the accumulated minimum alternative tax (MAT) credit in the previous quaner. The impact of this change on the
tax assets and liabilities as on 3 I March, 2022 has been recognised in profit and loss as an Exceptional Tax Item in the previous quarter. This has no
impact on the operational profits and the Company expects that opting for the new tax regime would result in positive cash flows in the future.

7 The Company has certain amount due from a customer against which legal proceedings for recovery of the amount were initiated. The Company has
obtained a status quo from Honourable High Court, New Delhi vide its order dated 18 September 20 I5, on the customer's other group holdings through
which they own a hotel, the unencumbered value of which has been assessed by the management as sufficient to recover the outstanding amount,
Additionally, Honourable High Court, New Delhi vide its order dated 13December 2018, directed the prospective buyer of hotel to pay Rs. 195.50 lakhs
to the company towards outstanding dues from customer. As the amount remained unpaid, the company filed an application in Honourable High Court for
execution of the decree of the order dated 13 December 2018 which is under process. Trade Receivables in relation to this due as at 30 Sept 2022 is Rs.
97.651akhs (31 March 2022: Rs. 97.65Iakhs, 30 Sept 2021: Rs. 97.65 lakhs).

Notes:
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67.085.8273,144.97

64,476.70
1.809.39
118.95
126.83
553.96

61,280.26
2.226.43 I

136.95
8,973.38
527.95

83.047.5984.429.46

872.64
82,174.95

872.64
83.556.82

4.958.29 11,754.92

40.28 24.26

3,129.80 3,544.89
1,640.62 1.428.92
)'061.14 598.85

23.74 23.74
50.99 51.01
2.63 5 [.55

10.907.49 17,478.15
84.052.46 84.563.98

" 168,481.92 167.611.57
J

(~,

Total eouitv and liabilities (A+B+C)

Current liabilities
ell} Financial liabilities

(i) Borrowings
(ii) Trade payables

-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises and small

enterprises
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Deferred income
(e) Tax liabilities (net)
Total current liabilities (C)
Total liabilities (B+C)

Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
(d) Deferred income
Total non-current liabilities (B)

EqllJly
(a) Equity share capital
(b) Other equity
Total equity (A)

EQlIlTV A '1) LIABILITIES

Total assets (A+B)

(Rs in Lakhs)

As at Asat
30 Sept 2022 31 March 2022
(Un-Audited) (Audited)

139,562.89 140,060.77
3,215.86 2,886.42
757.23 763.88. 3.55

- -
652.85 864.93
77.20 28.88

904.02 1.476.49
145.170.05 146,084.92

9,339.20 8,685.57

4,950.86 6.061.09
737.32 356.07

1,785.95 1,304.61
- .

335.82 272.43
6,162.71 4.846.87

23,311.87 21.526.64
168.481.92 167.611.57

Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other bank balances
(iv) Loans
(v) Other financial assets

(c) Other current assets
Total current assets (B)

ASSETS
Nlln-currinl asSels
(a) Propel1.y.plant and equipment
(b) Capital work-in-progress
(c) lnvesunent property
(d) Other intangible assets
(e) Financial assets
(i) Loans
(ii) Others financial assets

(I) Income tax assets (net)
(g) Other non-current assets
Total non-current assets (A)

Regd. Office: Paper Mill. Sailll Khurd-144529 Distt. Hoshiarpur (Punjab)

Statement of Assets and Liabilities



310.87
45.21

(1,058.47)

36,780.49
(31,687.06)
2,189.81
(8,341.70)

(3,464.46)
88.16

(4,282.76)
308.37
114.38
56.14

251.25

4,833.79

4,912.53
(78.73)

12,157.24

(42.11)
(3,445.15)
(2,755.80)

185.91
(602.61)
(42.07)

(908.93)
135.39
230.66

(27.48)

6,894.44
(101.83)
55.28
(11.18)
(56.14)

4,615.40
18.34

770.42

(Rs in Lakhs)
Year ended

31 March 2022

737.32

381.25
356.07

(13,572.57)

279.49
(4,136.50)
(6,204.48)
(3,511.07)

(1,822.00)
35.27

28.12
(608.34)

(1,477.13)
200.09

15,775.82

15,873.06
(97.25)

16,159.59

(228.89)
(653.63)
1,111.37
346.23

(1,315.84)
18.00

(399.07)
373.30
462.01

(28.12)
6,342.31
(25.82)

2,253.59
9.10

(39.26)
3,760.96
(66.56)
67.28

3,886.11

period ended
30 Sept 2022

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year (see below)
Cash and cash equivalents at the end of the year (see below)

A Cash flow from operating activities
Profit before income tax
Adjustments for:

Depreciation and amortisation expense
Loss! (profit) on sale of property, plant and equipment
Change in fair value of derivative contracts
Finance cost
Interest income
Foreign exchange gain/loss (unrealized)
Liabilities no longer required written back
Rental income
Exceptional Items
Others
Cash flow from operating activities before changes in following assets and
liabilities
(Increase) in other non-current assets
(Increase)/ decrease in inventories
Decreasel (increase) in trade receivables
(Increase) in other financial assets
(Increase)/ decrease in other current assets
Increase! (decrease) in provisions
(Decrease)! increase in trade payables
Increase in other financial liabilities
Increase/ (decrease) in other current liabilities
Cash generated by operating activities
Income tax paid / tax deducted at source (net of refund)
Net cash generated from operating activities (A),

B Cash flow from investing activities
Acquisition of property, plant and equipment
Proceeds from sale of property, plant and equipment
Receipt of government grants
Rental income and others
Decrease/ (increase) in deposit accounts (having original maturity of more than three
months)
Interest received
Net cash (used) in investing activities (8)

C Cash flows from financing activities
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds of short term borrowings (net)
Interest paid
Net cash generated froml (used in) financing activities (C )

Regd. Office: Paper Mill. Saila Khurd-144529 Distt. Hoshiarpur (Punjab)
Cash Flow Statement for period ended 30 Sept 2022


