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11th August, 2022

The General Manager

The Corporate Relationship Department
BSE Limited

1st floor, New Trading Ring,

Rotunda Building

P J Towers

Dalal Street, Fort

Mumbai 400 001

BSE Scrip Code: 500249

KSB{y,

The Manager

Listing Department

National Stock Exchange of India
Limited

“Exchange Plaza”, C-1, Block G
Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

NSE Symbol: KSB

Subject: Unaudited Financial Results and Limited Review Report of the
Auditors for the quarter and Half year ended 30th June, 2022

Ref:. Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Dear Sirs/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 please find enclosed herewith Unaudited
Financial Results alongwith “Limited Review Report” issued by the Auditors,
M/s Price Waterhouse Chartered Accountants, LLP, Pune, for the quarter and

Half year ended 30t June, 2022.
Kindly take the same on your records.

Yours faithfully,
For KSB Limited

MAHESH
GOPAL BHAVE

Mahesh Bhave
GM-Finance and Company Secretary

Encl. As above

Mail to : (Head Office) KSB Limited (Formerly KSB Pumps Limited), Mumbai - Pune Road, Pimpri, Pune - 411 018. (India)
Tel. : +91 20 2710 1000 Fax : +91 20 2742 6000 Visit us at : www.kshindia.co.in

Registered Office : Office No. 601, Runwal R-Square, L.B.S. Marg, Mulund (West), Mumbai- 400 080, Tel.:+91 (022) 2168 1300

Zonal Offices : Chennai * Kolkata * Mumbai « NOIDA CIN:L29120MH1960PLC011635
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

KSB Limited

Office No. 601, Runwal R-Square,

L.B.S. Marg, Mulund (West), Mumbai - 400 080

1. We have reviewed the consolidated unaudited financial results of KSB Limited (the “Parent”), its
subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”) and its share of
the net profit after tax and total comprehensive income of its associate company (refer Note 3 on
the Statement) for the quarter ended June 30, 2022 and the year to date results for the period
January 1, 2022 to June 30, 2022 which are included in the accompanying Statement of
Consolidated Unaudited Financial Results for the quarter and six month ended June 30, 2022, the
Consolidated Balance Sheet as on that date and the Consolidated Statement of Cash Flows for the
half-year ended on that date (the “Statement”). The Statement is being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), which has been initialled
by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
43 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable,

4. The Statement includes the results of the following entities:

Sr. No. Name of the entity Relationship
1 Pofran Sales and Agency Limited Subsidiary
2 KSB MIL Controls Limited Associate Company
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Price Waterhouse Chartered Accountants LLP

KSB Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The consolidated unaudited financial results includes the interim financial results of subsidiary which
have not been reviewed by their auditors, whose interim financial results reflect total assets of Rs. 2
million and net assets of Rs. 2 million as at June 30, 2022 and total revenue of Rs. Nil and Rs. Nil,
total net loss after tax of Rs. o million and Rs. o million and total comprehensive loss of Rs. 0 million
and Rs. 0 million for the quarter ended June 30, 2022 and for the period from January 1, 2022 to June
30, 2022, respectively, and cash flows (net) of Rs. 0 million for the period from January 1, 2022 to
June 30, 2022, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group’s share of net profit after tax of Rs. 20 million and
Rs. 39 million and total comprehensive income of Rs. 20 and Rs. 39 million for the quarter ended
June 30, 2022 and for the period from January 1, 2022 to June 30, 2022, respectively, as considered
in the consolidated unaudited financial results, in respect of associate, based on their interim financial
results which have not been reviewed. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group. Our conclusion on the
Statement is not modified in respect of the above matter.

7. We draw your attention to Note 7 of the Statement which describes the cyber-attack incident, that was
detected during the quarter, on the Parent’s Holding Company’s Information Technology (IT) systems
located in Germany, and the steps taken by the Parent’s management and their assessment of its
impact on the Parent’s operations in India. While the investigations are ongoing, based on the
preliminary assessment, the Parent’s management has concluded that there is no impact of the matter
on the consolidated financial results for the quarter and six months ended June 30, 2022. Our
conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Qo

Neeraj Sharma
Partner
Membership Number: 108391

UDIN: 22108391AOUMAT5025

Mumbai
August 11, 2022



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

KSB Limited

Office No. 601, Runwal R-Square,

L.B.S. Marg, Mulund (West), Mumbai - 400 080

1. We have reviewed the standalone unaudited financial results of KSB Limited (the “Company”) for
the quarter ended J}Jne 30, 2022 and the year to date results for the period January 1, 2022 to
June 30, 2022, which are included in the accompanying Statement of Standalone Unaudited -
Financial Results for the quarter and six months ended June 30, 2022, the Balance Sheet as on
that date and the Statement of Cash Flows for the half-year ended on that date (the “Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obllganpns and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review. :

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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