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BSE Scrip Code: 500249 NSE Symbol: KSB

Sub: Unaudited Financial Results and Limited Review Report of the
Auditors for the quarter ended 31st March, 2023.

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sirs/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 please find enclosed herewith Unaudited
Financial Results along with “Limited Review Report” issued by the Auditors,
M/s Price Waterhouse Chartered Accountants, LLP, Pune, for the quarter
ended 31st March, 2023. The Board meeting commenced at 03.15 p.m.
(IST) and concluded at 04.50 p.m. (IST).

Kindly take the same on your records.

Yours faithfully,
For KSB LIMITED
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Shraddha Kavathekar
Company Secretary
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2023

[ INR millien )
Quarter ended Year ended
Particulars March 31, December 31, March 31, Decamber 31,
2023 2022 2022 2022
(Unaudited) {Unaudited) (Unaudited) (Audited)
{Refer Note-1}
1 Income
a) Revenue from operaltions 4,896 5,248 4177 18,220
b) Other income 93 87 95 454
Total Income 4,985 5,333 4,272 18,674
2 Expenses
a) Cost of malerials consumed 2,398 2,323 1,980 8,942
b) Purchase of stock-in-lrade 332 369 385 1,688
c) Changes in inventorles of finished goods, work-in-progress and stock- (19) 85 (101) (750)
in-trade
d¢) Employea benelils expense 661 674 562 2,439
¢) Finance cosls 8 25 9 61
f) Depreclalicn and amortisation expense 117 120 105 453
g) Olher expenses 852 1,027 a0d 3434
Total Expenses 4,449 4,623 3,744 18,267

3 Proflt before exceptional ilem and tax {1-2) 540 710 528 2,407

4 Exceptional item - - - -

5 Profit before tax (344) 540 710 528 2,407

6 Tax expense

a) Current tax 134 136 114 538
b) Deferred lax B a2 24 76
Total Tax expense 140 168 138 814

7  Profit for the period (5-6) 400 542 390 1,793

8 Other comprehensive income
ltems thal will not be reclassified lo profit or loss

Remeasurement of post-employmant benalit obligations (4) (103) 4 91}
Income tax relating to itemns thet will not be reclassified to profit or loss 1 26 {1} 23
9 Total comprehensive Income for the perlod, nat of tax {7+8) 397 465 393 1,725
10 Paid up equlity share capilal {face value of INR 10/~ each) 348 348 348 348
11 Other equity (axcluding Revaluation Reserve) as shown in lhe 10,583
Audited Balance Sheet
12 Earnings per equity share (EPS) (face value ol INR 10/~ each)
(not annualised except for lhe year ended figure)
Basic and Diluted {INR) 11.50 15.57 11.21 51.50
Noles:

1 Figures of the quarter ended December 31, 2022 are the balancing figures belween audited figures in respect of the relevant full financial year and lhe
published year to date figures upto the third quarter of the respeclive financial year,

2 The above resulls have been subjecled to Limited Review by Ihe statutory auditors of the Company in terms of Reguialicn 33 of Ihe Securilies and
Exchange Board of India (Lising Obligations and Disclosure Requirementis) Regulstlons, 2015, as amended and have been reviewed by lhe Audit
Commiltee and approved by the Board of Directors al ils meeting held on May 09, 2023.

3 This Statement has been prepared in accordance with the Gompanies (Indlan Accounting Slandards) Rules, 2015, as amended, prescribed under section
133 of the Companies Acl, 2013 and the olher recagnised accounling praclices and policies (o the exlenl applicable.

4 As per Ind AS 108 'Operaling Segments’, when financial resulls contains both consofidated and slandalone financial results for parent, segment informaticn
needs to be presented only in case of consolidated financial resulls. Accordingly, segment Iinformalion has been provided only in the consolidaled financial
resulls. (Presented in Annaxure-1)

5 Previous periods figures have been regrouped / reclasailied wherever considered necessary to conform to current period's classificalion / disclosure.

Place : Mumbai
Date ; May 09, 2023

Rajeev Jain

Managing Direclor \
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

KSB Limited

Office No. 601, Runwal R-Square,

I..B.S. Marg, Mulund (West), Mumbai - 400 080

1.  We have reviewed the standalone unaudited financial results of KSB Limited (the “Company”) for the
quarter ended March 31, 2023, which are included in the accompanying ‘Statement of Standalone
Unaudited Financial Results for the quarter ended March 31, 2023’ (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)} 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in Tndia and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

P

Amit Borkar

Partner

Membership Number: 109846

UDIN : 23109846BGYFKZ2474
Pime
May 9, 2023

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road
Yerwada, Pune — 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Pilve Walerlivuse {a Paitisiship Fiin Lunver led inlu Piiue Walsihouse Ohartsred Accountanta LLT {a Limited Liability Martnorohip with LLP idontity no: LLRIN N\C 5091)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAI registration
number before convarsion was 012754N)
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2023

( INR million )
Quarter ended Year ended
Particulars March 31, December 31, March 31, Dacember 31,
2023 2022 2022 2022
{Unaudited) {Unaudited) (Unaudited) {(Audited)
{Rafer Nota-f)
1 Income
a) Revenus from operations 4,896 5246 4177 18,220
b) Otherinconte 93 87 95 422
Total Income 4,969 5,333 4,272 16,642
Z Expenses
a) Cosl of malerials consumed 2,398 2,323 1,980 8,942
b} Puichase of slock-in-lrade 332 369 285 1,688
¢} Changes n inventories of finished goods, work-in-progress and stock- (19) a3 {101} (750)
In-trade
d) Employes benalils expanse 661 674 562 2439
e) Finance cosls 8 25 g 61
) Depreclation and amorlisation exp 117 120 105 453
g) Other expenses 852 1,027 804 3434
Total Expenges 4,449 4,623 3,744 16,287
3 Profit before shara of nat preflt of associate, 540 710 528 2,376
exceptional ltam and tax (1-2)
4 Share of net profit of agsoclate 12 22 19 78
5 Profit before excsptional ltem and Lax (3+4) 552 732 547 2453
& Excaptianal ltam - - - -
7 Profit before tax (5+6) 552 732 547 2,453
8 Tax expsnse
a) Curent fax 134 137 114 539
b) Deferred tax 9 35 28 87
Tolal Tax expense 143 173 143 a2
9 Profit for the period (7-8) 409 559 404 1,827
10 Other comprehanaive Incoma
ltams that will not be reclasalfied to profit or foss
R emanl of posl-employmant benafit obligall ) (103) 4 (1)
Income lax relaling to ilams thak will not be reclassified (o profil or loss 1 26 1) 23
Shara of Olher comprehengive Income of assoctale . (2) * (2)
11 Total comprehensive Income for tha poried, net of tax (8+10) 408 480 407 1.757
12 Pald up aquity share capilal (faca value of INR10/- each) 38 348 348 348
13 Other equily (excluding Revaluation Reserve) as shown [n tha 11,083
Audlled Balance Sheat
14 Earnings per aquity share (EPS) (face value of INR 10/- sach)
{nof annuallsed except for the year ended figure)
Baslc and Diluted {INR} 11.76 16.06 11.61 52,50

* Amount balaw reunding off norm adopted by the Group

Notes:

1 Figures of the quarter ended December 31, 2022 are the balincing figures betlween audited figures in raspect of the relavant full financkal yaar and the
publishad year lo date figures uplo the third quarler of the respaciive financlel year.
The above rasulls have been subjected to Limited Raview by the stalulory suditors of the Company In terms of Regulalion 33 of the Securilles and
Exchange Board of India (Listing Obligalions and Disclosure Requiremonts) Regulations, 2015, as amended and have been reviewad by the Audil
Committes and approved by tha Board of Directors at its meating held on Mey 08, 2023.
This Staternent has been prepared in accordance with the Companles {Indian Accounting Slandards} Rules, 2015, as emended, prescribed under section
133 of Ihe Companies Acl, 2013 and the olher recognised accouniing praciices and policies lo the extent applicable.

2

Tha consokidaled financial results includs Lhe results of KSB Limited, its subskdlary Pofran Sales and Agency Limlled and ils asgoclate KSB MIL Conlrots
Limited.
Segment Inl jon is d. (Pr din A 1}
Previous periods llgures have been regrovped / reclassilied whe consldered yio ta cumrent period's classification / disclosurs.
Resulls of KSB Limiled on a standalone basls are hosled al the Company's websils www.ksbindia.co.in

(INR milllon )

Quarter ended Year ended
Particulers March 31, Decembar 31, March 31, Decamber 31,
2023 2022 2022 2022
{Unaudited) (Unawilled) (U rranicdilisd § {Audilad)
Revenus from aperations and Other income 4,989 5.333 4,272 168.674
Profl{ befora tax 540 gl 528 2,407
Praofil for the perlod ADD 542 380 1.783
-~
Place : Mumbal Rajeev Jain

~. Dale:May 03, 2023 Maneging Directer

Q-



KSB Limited ANNEXURE-1
SEGMENT INFORMATION

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED MARCH 31, 2023
[ INR millian )

Quarter ended Year ended
Particulars March 31, December 31, March 31, December 31,
2023 2022 2022 2022
{Unaudited) {Unaudited) {(Unaudited) (Audited)

{Refer Note-1)

1 Segment Revenue

(a) Pumps 4,129 4,395 3,496 15,219
(b) Valves 773 852 685 3.023
Total 4,902 5,254 4,181 18.242
Less:  Inter Segment Revenue [ a 4 22
Revenhue From Operations 4,886 5,246 4177 18,220

2 Segment Results
(&) Pumps 413 593 431 1,872
(b) Vaives 95 96 59 270
Tolal 508 689 490 2,242
Less:  Finance costs 8 25 [:] 81
Add: Other unallocable income / {(expanse) net 40 46 47 194
Add: Share of net profit of associate 12 22 19 78
Profit Before Tax 552 732 547 2,453

3 Segment Assets
(a) Pumps 13,797 13,280 10,900 13,290
(b) Valves 1,344 1.305 1,231 1,305
(c) Unallocable Assets 3,459 3,854 4,080 3.654
Tolal 16,600 18.249 16,221 18,248

4 Segment Liabilities

{a) Pumps 5726 5957 5,008 5,857
{b) Valves 809 841 678 841
(¢) Unallocable Liabilities 228 20 21 20
Tatal 6.763 6.818 5,705 5,818

1 Figures of the quarter ended December 31, 2022 are ihe balancing figures between audited figures in respect of the relevant financial year and the
published year-to-date figures up to the third quarter of the relevant financlal year.

2 Previous periods figures have been regrouped / rectassified wherever considered necessary to conform to current period's classification / disclosure.
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

KSB Limited

Office No. 601, Runwal R-Square

L.B.S. Marg, Mulund (West), Mumbai - 400 080

1. We have reviewed the consolidated unaudited financial results of KSB Limited (the “Parent”), its
subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”), and its share of the
net profit after tax and total comprehensive income of its associate company (refer Note 4 on the
Statement) for the quarter ended March 31, 2023 which are included in the accompanying ‘Statement
of Consolidated Unaudited Financial Results for the quarter ended March 31, 2023’ (the “Statement™).
The Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted owr review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. | Name of the entity Relaticnship —
Pofran Sales and Agency Limited Subsidiary 7 "Chart
2 KSB MIL Controls Limited Associate Company s

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road

Yerwada, Pune - 411 006

T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office; 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number Is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

Review Report on the Consolidated Unaudited Financial Results
Page2olz

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results includes the interim financial results of the subsidiary which
have not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs. Nil,
total net loss after tax of Rs. o million and total comprehensive loss of Rs. o million for the quarter ended
March 31, 2023, as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also includes the Group’s share of net profit after tax of Rs. 12 million and total
comprehensive income of Rs. 12 million for the quarter ended March 31, 2023, as considered in the
consolidated unaudited financial results, in respect of the associate, based on its interim financial results
which have not been reviewed. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group. Our conclusion is not moditied
in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Amit Borkar
Partner
Membership Number: 109846

UDIN : 23109846BGYFLA1217
Pune
May 9, 2023
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