
Date: 9th May, 2023 

The General Manager                                     The Manager 
Corporate Relationship Department Listing Department 
BSE Limited   National Stock Exchange of India 
1st floor, New Trading Ring, Limited 
Rotunda Building  “ExchangePlaza”, C-1, Block G 
P J Towers Bandra-Kurla Complex 
Dalal Street, Fort Bandra (E) 
Mumbai 400 001  Mumbai 400 051 
BSE Scrip Code: 500249 NSE Symbol: KSB 

Sub: Unaudited Financial Results and Limited Review Report of the 
Auditors for the quarter ended 31st March, 2023. 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sirs/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 please find enclosed herewith Unaudited 
Financial Results along with “Limited Review Report” issued by the Auditors, 
M/s Price Waterhouse Chartered Accountants, LLP, Pune, for the quarter 
ended 31st March, 2023. The Board meeting commenced at 03 .15  p.m. 
(IST) and concluded at  04.50 p.m. (IST). 

Kindly take the same on your records. 

Yours faithfully, 
For KSB LIMITED 

Shraddha Kavathekar 
Company Secretary 
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KSB Limited 

Registered Office: Office No. 601, Runwal R-Square, LB S. Marg, Mulund (Wes), Mumbai 400 080 

CIN: L29120MH1960PLCO11635 
Tel no 020 27101003 Fax no 020 27426000 

Email id: compsec india@ksbh.com 

www.ksbindia.co.in 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2023 

{INR millien ) 
Quarter ended Year ended 

Particulars March 31, December 31, March 31, December 31, 

2023 2022 2022 2022 
{Unaudited) {Unaudited) (Unaudited) (Audited) 

{Refer Note-1) 

1 Income 

a) Revenue from operations 4,896 5.246 4177 18,220 

b) Other income 93 87 95 454 

Total Income 4,989 5,333 4,272 18,674 

2 Expenses 

a) Cost of materials consumed 2,398 2,323 1,980 8,942 

b) Purchase of stock-in-lrade 332 369 385 1,688 

c) Changes in inventories of finished goods, work-in-progress and stock- (19), 85 (101) (750) 

in-trade 

d) Employee benefils expense 661 674 562 2,439 

e) Finance cosls 8 25 EE] 61 

f) Depreclalion and amortisation expense 117 120 108 453 

gq) Olher expenses 952 1.027 804 3,434 

Total Expenses 4,449 4,623 3,744 18,267 

3 Profit before exceptional item and tax (1-2) 540 710 528 2,407 

4 Exceptional item - - - - 

5 Profit before tax (344) 540 710 528 2,407 

6 Tax expense 
a) Current tax 134 136 114 538 

b) Deferred lax 6 32 24 76 

Total Tax expense 140 168 138 814 

7 Profit for the period (5-6) 400 542 390 1,793 

8 Other comprehensive income 
Items thal will not be reclassified to profit or loss 

Remeasurement of post-employment benafit obligations (4) (103) 4 (81) 
Income tax relating to items that will not be reclassified to profit or loss 1 26 (1) 23 

9 Total comprehensive Income for the period, nat of tax (748) 397 465 393 1,725 

10 Paid up equity share capital {face value of INR 10/~ each) 348 348 348 348 

11 Other equity (excluding Revaluation Reserve) as shown in (he 10,583 

Audited Balance Sheet 

12 Earnings per equity share (EPS) (face value of INR 10/- each) 

(not annualised except for lhe year ended figure) 

Basic and Diluted (INR) 11.50 15.57 11.21 51.50 

Notes: 

1 Figures of the quarter ended December 31, 2022 are the balancing figures between audited figures in respect of the relevant lull financial year and lhe 

published year to date figures upto the third quarter of the respaclive financial year, 

2 The above resulls have been subjected to Limiled Review by lhe statutory auditors of the Company in terms of Regulaticn 33 of the Securilies and 

Exchange Board of India (Lisling Obligations and Disclosure Requirements) Regulations, 2015, as amended and have been reviewed by lhe Audit 

Committee and appraved by the Board of Directors al ils meeting held on May 09, 2023. 

3 This Statement has been prepared in accordance with the Companies (Indlan Accounting Standards) Rules, 2015, as amended. prescribed under section 

133 of the Companies Acl, 2013 and the other recognised accounling praclices and policies to the exlenl applicable. 

4 As per Ind AS 108 ‘Operating Segments’, when financial resulls containg both consolidated and standalone financial results for parent, segment information 

needs to be presented only In case of consolidated financial results. Accordingly, segment Informalion has been provided only in the consolidaied financial 

resulls. (Presented in Annexure-1) 

wn
 Previous periods figures have been regrouped / reclassilled wherever considered necessary to conform to current period's classification / disclosure. 

Place : Mumbai Rajeev Jain 
Date ; May 09, 2023 Managing Director 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
KSB Limited 

Office No. 601, Runwal R-Square, 
L.B.S. Marg, Mulund (West), Mumbai - 400 080 

1. We have reviewed the standalone unaudited financial results of KSB Limited (the “Company”) for the 

quarter ended March 31, 2023, which are included in the accompanying ‘Statement of Standalone 
Unaudited Financial Results for the quarter ended March 31, 2023’ (the “Statement”). The Statement 
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which 
has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstaternent. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Amit Borkar 
Partner 
Membership Number: 109846 

UDIN : 23109846BGYFKZ2474 
Pune 

May 9, 2023 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road 

Yerwada, Pune — 411 006 

T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002 

Pilue Walerlivuse (a Pai titeship Fin) Loner led inlu Prive Waleihouse Oharterad Accountanta LLI (a Limited Liability Martnorohip with LLP idontity no: LLRIM AAC 6001) 

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 

number before conversion was 012754N)



KSB Limited 

Registered Office: Office No. 601. Runwal R-Square, LB.S. Marg, Mulund (West), Mumbal 400 080 

CIN: L29120MH1960PLCO11635 
Tel no 020 27101003 Fax no 020 27426000 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2023 

[INR million 
Quarter ended Year ended 

Particulars March 31, December 31, March 31, December 31, 

2023 2022 2022 2022 

(Unaudited) {Unauditad) (Unaudited) (Audited) 
(Refer Nota-1) 

1 Income 
a) Revenus from operations 4,896 5.246 4177 18,220 

b) Other income a3 87 95 422 

Total Income 4,989 5,333 4,272 16,642 

2 Expenses 
a) Cost of maleriats consumed 2,398 2,323 1,980 8,942 

b} Purchase of stock-in-lrade 332 369 385 1.688 

c) Changes in Inventories of finished goods, work-in-progress and slock- (19) a5 (101) (750) 

In-trade 
d) Employee benefiis expense 661 674 562 2439 

ea) Finance cosis 8 25 a 61 

f) Depreclation and amorlisation expense 117 120 105 453 

g) Other expenses 862 1,027 B04 3434 

Total Expenses 4,449 4,623 3,744 16,287 

3 Profit before shara of nat preflt of associate, 540 710 528 2,376 

exceptional (tam and tax (1-2) 

4 Share of net profit of assaoclate 12 22 19 78 

5 Profit before exceptional Item and Lax (3+4) 552 732 S47 2,453 

& Excaptlanal tam F = - - 

7 Profit before tax (5+8) 552 732 547 2,453 

8 Tax expense 

a) Curent lax 134 137 114 839 

b) Deferred tax 8 38 28 87 

Total Tax expense 143 173 143 [FI] 

9 Profit for the period (7-8) 409 559 404 1,827 

10 Other comprehensive Income 
ltems that will not be reclassified to profit or foss 

‘emenl of posl-employmant benafit 1S ) (103) 4 (91) 

Income tax relaling to ilams {hat will not be reclassified lo profil or oss 1 26 (3) 23 

Share of Other comprehensive Income of assoclale * (2) + (2) 

11 Total comprehensive Income for tha period, net of tax (+10) 408 480 407 1,757 

12 Pald up aquity share capital (face value of INR10/- each) 348 348 348 348 

13 Other equity (excluding Revaluation Reserve) as shown In tha 11,083 

Audlled Balance Sheet 

14 Earnings per equity share (EPS) (faca value of INR 10/- each} 
(not annualised except for the year ended figure) 
Basle and Diluted (INR) 11.76 16.06 11.61 52.50 

* Amount balow rounding off norm adopted by (he Group 

Notes: 

1 Figures of the quarter ended Decomber 31, 2022 are the balincing figures baiween audited figures in respect of the relevant full financial yaar and the 

published year to dale figures uplo fhe third quanier of tha respective financlal year. 

2 The above results have been subjected to Limited Raviaw by the stalulory auditors of the Company In terms of Regulation 33 of the Securilles and 

Exchange Board of India (Listing Obligations and Disclosure Requiremonts) Regulations, 2015, as amended and have been reviewed by the Audit 

Commities and approved by the Board of Directors at its meating held on May 09, 2023. 

3 This Staterent has been prepared in accordance with ths Companies (Indien Accounting Standards) Rules, 2015, as emended, prescribed under section 

133 of the Companies Acl, 2013 and the other r d accounting ices and policies lo the extent applicable. 

4 The consolidaled financial resulis include tha results of KSB Limited, ils subsidiary Pofran Sales and Agency Limlled and its associate KSB MIL Controts 

Limited. 

5 Segment Information is annexed. (Presented in Annexure-1} 

& Previous periods llgures have been r d/ ified wh consid r y 10 conform 10 current pericd's classification / disclosurs. 

7 Resulls of KSB Limiled on a standalone basis are hosled at the Company's wehsile www. ksbindia.co.in 
{INR million) 

Quarter ended Year ended 

Particulars March 31, December 31, March 31, Decamber 31, 

2023 2022 2022 2022 
(Unaudited) (Unawdlied) Unaudited) {Audiiad) 

Revenus from operations and Other income 4,989 5.333 4.272 18.674 

Profil bafors tax 540 70 528 2.407 

Prafit for the peried ADD 542 380 1.783 

~ 

= Place : Mumbat Rajeev Jain { 

~~. Date:May08, 2023 Maneging Director 



KSB Limited 
SEGMENT INFORMATION 

ANNEXURE-1 

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED MARCH 31, 2023 

{ INR million } 

Quarter ended Year ended 

Particulars March 31, December 31, March 31, December 31, 

2023 2022 2022 2022 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

{Refer Note-1) 

1 Segment Revenue 
(a) Pumps 4,129 4,395 3.496 15,219 

(b) Valves 773 858 685 3.023 

Total 4,902 5.254 4.181 18.242 

Less: Inter Segment Revenue & a 4 22 

Revenue From Operations 4,896 5.246 4177 18,220 

2 Segment Results 

(a) Pumps 413 593 431 1,972 

{b) Valves 95 96 59 270 

Tatal 508 688 490 2.242 

Less: Finance costs 8 25 9 61 

Add: Other unallocable income / (expanse) net 40 456 47 194 

Add: Share of nel profit of associate 12 22 19 78 

Profit Before Tax 552 732 547 2,453 

3 Segment Assets 

(a) Pumps 13,797 13,290 10,800 13,290 

(b) Valves 1,344 1,305 1,231 1,305 

(c) Unallocable Assets 3.459 3,654 4,080 3.654 

Total 18,600 18.249 16,221 18.248 

4 Segment Liabilities 
(a) Pumps 5726 5,957 5,008 5957 

(b) Valves 809 841 678 a41 

(c) Unallocable Liabilities 228 20 21 20 

Total 6.763 6.818 5,705 6,818 

Figures of the quarter ended December 31, 2022 are the balancing figures between audited figures in respect of the relevant financial year and the 

published year-to-date figures up to the third quarter of the relevant financial year. 

Previous periods figures have been regrouped / reclassified wherever considered necessary to conform to current period's classification / disclosure. 

| uA 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
KSB Limited 
Office No. 601, Runwal R-Square 
L.B.S. Marg, Mulund (West), Mumbai - 400 080 

1. We have reviewed the consolidated unaudited financial results of KSB Limited (the “Parent”), its 

subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”), and its share of the 

net profit after tax and total comprehensive income of its associate company (refer Note 4 on the 

Statement) for the quarter ended March 31, 2023 which are included in the accompanying ‘Statement 

of Consolidated Unaudited Financial Results for the quarter ended March 31, 2023" (the “Statement”. 

The Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”), which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. | Name of the entity Relationship 

1 Pofran Sales and Agency Limited Subsidiary 

2 KSB MIL Controls Limited Associate Company 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road 

Yerwada, Pune — 411 006 

T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office; 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICA registration 

number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP 

Review Report on the Consolidated Unaudited Financial Results 
Page2of2 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The consolidated unaudited financial results includes the interim financial results of the subsidiary which 
have not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs. Nil, 
total net loss after tax of Rs. 0 million and total comprehensive loss of Rs. o million for the quarter ended 
March 31, 2023, as considered in the consolidated unaudited financial results. The consolidated unaudited 
financial results also includes the Group's share of net profit after tax of Rs. 12 million and total 
comprehensive income of Rs. 12 million for the quarter ended March 31, 2023, as considered in the 
consolidated unaudited financial results, in respect of the associate, based on its interim financial results 
which have not been reviewed. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. Our conclusion is not modified 
in respect of this matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Amit Borkar 
Partner 
Membership Number: 109846 

UDIN : 23109846BGYFLA1217 
Pune 

May 9, 2023


	For KSB LIMITED

