
E: KRBL/BIBHU/STK_EX_2223/80 
03 February 2023 

The General Manager 
Department of Corporate Services 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street Mumbai – 400 001 

Scrip Code: 530813 

National Stock Exchange of India Limited 
“Exchange Plaza”, C-1, Block-G 
Bandra-Kurla Complex 
Bandra (E) Mumbai-400051 

Symbol: KRBL Series: Eq. 

Sub:  Outcome of Board Meeting held on 03 February 2023 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (hereinafter “SEBI Listing Regulations”) and other applicable 
provisions, if any, please note that the Board of Directors of the Company at its meeting held on 
today i.e. 03 February 2023, have inter-alia considered, approved and taken on record the following 
matters:- 

1. Upon recommendation of the Audit Committee, the Board of Directors have approved the
enclosed Unaudited Financial Results (Standalone and Consolidated) of KRBL Limited for the
Third Quarter (Q3) and Nine Months ended 31 December 2022.

Further as required pursuant to the provisions of Regulation 47 of SEBI Listing Regulations, the
extract of Consolidated Unaudited Financial Results shall also be published in the newspapers.

2. The Board of Directors took note of the enclosed Limited Review Report of the Statutory
Auditors on the Unaudited Financial Results (Standalone and Consolidated) of KRBL Limited
for the Third Quarter (Q3) and Nine Months ended 31 December 2022.

We further wish to inform you that the Board Meeting held today commenced at 12:00 hours 
and concluded at 15.25 hours. 

This is for your kind information and record. 

Thanking you, 

Yours faithfully, 
For KRBL Limited 

Jyoti Verma 
Company Secretary 

Encl.: As above 



Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 
21'' Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91 124 4628099 
F +91 124 4628001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 {as amended) 

To the Board of Directors of KRBL Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of KRBL Limited ('the Company') for the quarter ended 31 December 2022 and the 
year to date results for the period 1 April 2022 to 31 December 2022, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. As stated in Note 5 to the accompanying Statement, the Enforcement Directorate ('ED') is 
investigating the Company's Joint Managing Director Mr. Anoop Kumar Gupta ('JMD') under the 
Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland case. 
Further, the ED has filed criminal complaint and made certain allegations against the Company, 
KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the said note, a 
review of the impact of allegations on the financial results and its control environment was 
performed by an independent professional firm appointed by the Board of Directors during the year 
ended 31 March 2022, and in our view, as per their report, there is no conclusive evidence to 
ascertain impact of the aforesaid matter on the financial results of the Company and its control 
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Walker Chandiok &.Co LLP 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

environment. Pending the completion of ongoing investigation of the above matter by regulatory 
authorities, we are unable to comment on any adjustment that may be required to the accompanying 
Statement in this respect. 

Our audit report dated 27 May 2022, review reports dated 11 November 2022 and 12 February 
2022 on the standalone financial results of the Company for the year ended 31 March 2022, for the 
quarter and half-year ended 30 September 2022 and for the quarter and nine-months ended 31 
December 2021, respectively, were also qualified in respect of this matter. 

5. Based on our review conducted as above, except for the possible effects of the matter described in 
previous section, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to Note 4 to the accompanying Statement, wherein it is stated that a portion of 
land parcels and building thereupon owned by the Company as identified in the aforesaid note has 
been attached by the Directorate of Enforcement ("ED") under the Prevention of Money Laundering 
Act, 2002 ('PMLA'), in connection with a money laundering investigation which is currently pending 
before the Special Judge, CBI Court. The Appellate Tribunal, PMLA (Government of India), New 
Delhi, ('Appellate Tribunal'), where the matter was first heard, vide its order dated 17 January 2020, 
restored the possession in favor of the Company while the aforesaid attachment would continue till 
the conclusion of the matter. The ED filed an appeal against granting of possession of the aforesaid 
land parcels and building to the Hon'ble High Court of Delhi ('High Court'). The High Court vide its 
order dated 23 October 2020 has restored the physical possession of the aforesaid land parcels 
and building thereupon for specified purposes against a deposit of Rs. 1, 113 lakh, as an interim 
relief until conclusion of the aforesaid matter. Based on the legal assessment of the outcome of the 
aforesaid matter, the management is of the view that no adjustment is required to the accompanying 
Statement. 

Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Nitin Digitally signed by 
Nitin Toshniwal 

Tosh n ., wa I Date: 2023.02.03 
15;03:55 +05'30' 

Nitin Toshniwal 
Partner 
Membership No. 507568 

UDIN: 23507568BGYWAG4838 

Place: Faridabad 
Date: 3 February 2023 

Chartered Accountants 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31DECEMBER2022 

(Rs. in lakh except "8 sta ted otherwise) 

Quarter ended 

Pardculars 31-12-2022 30-09-2022 

(Un•udited) (Unaudited) 

lacomt: 

ltuvunue from opcrntions 1,53,599 1,.11 ,92A 

Orhc.rincomc 1,787 2,054 

Total income 1,55,386 1,33,982 

Ba:pcn<cs 

C::o~t of materials consumed 1,37,022 70,766 

l'urc1m.oq: of stock-in-U'ndc 993 3 

Changes in inventories of finished goods 1 (2A,OB5) 16,9.16 
work-in-pmgrt:is and scock·jn-tmcfo 

Employe'? benefits expenses .>,040 2,976 

1 iuuuit:~- CO!t_s 345 146 

DL':puxla.tlnn and amorti1mtion c~pcnsc 1,874 1,892 

t)lhct·Cl<pcnse• 12,761 12,769 

~·01nl cxpcnle11 l,27,950 1,05,488 

Pro61 before t•x (J -2) 27,436 28,494 

TU expense 

Currcnr rax 7,09.; 7,.H7 

De(.:tn!t.I ff\X credit (184) (164) 

ToU\I fax expense 6,909 7,183 

Profit after tax (3-4) 20,527 21,311 

Otl1c.r comprcbe.nsivc income 

ltOmj that will nol be recla8'ificd 10 profit or Jo., 30 30 

i l't1111: expense tel1t.ting to ltcme that wm not be 
(1) (1) 

rl'<lJU,iOtd 10 profit or loss 

!temp lhnt will be reclassified to profit or lo:<.• 1,204 (1 ,152) 

Ti.x e;<pcnsc relating to hcmi; that will be rcclMsifJcd to 
(.103) 280 

11rotit or loss 

T~t"I otber~o mprol11:n•l1fq tnooruc/(lo.u1) 924 (849) 

To1nl comprchcosive income (5+6) 21,451 20,462 

Paid-up equity shnre copiml (Pnce value of Ile. 1 /-

c•ch) 
2,354 2,354 

Othorequity 

ll;l rnlngs per equity share ("BPS") (face value o( 
ltc.l/• each) (EPS for the quarter not annualized) 

I fade 8.72 9.05 

Diluted A.72 9.05 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Nine months ended Yc~r ended 

31-12-2021 31-12-2022 31-12-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

1,15,356 4,08,350 3,22,316 4,21,056 

1,506 4,938 3,544 4,246 

1,16,862 4,13,288 3,25,860 4,25,302 

88,18.1 3,02,202 2,12,915 2,95,682 

259 1,1 91 474 553 

.1,481 (22,095) 24,157 9,942 

2,538 8,785 7,427 10,138 

425 692 955 1,340 

1,876 5,630 5,565 7,417 

to,060 38,769 27,305 38,453 

1,06,822 3,35,174 2,78,798 3,63,525 

10,040 78,114 47,062 61,777 

2,879 20,537 12,614 16,567 

(179) (710) (659) (794) 

2,700 19;827 11,955 15,773 

7,340 58,287 35,107 46,004 

(17) 90 (50) 117 

4 (22) 13 (31) 

.158 (537) 318 (64) 

(95) 135 (85) 17 

250 (334) 196 39 

7,590 57,953 35,303 46,043 

2,:\54 2,354 2,354 2,354 

4,03,966 

3.12 24.76 14.91 19.54 

3.12 24.76 14.91 19.54 
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NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31DECEMBER2022 

1. Opera!lng Segment• Di. closure as per Ind /\S 108 "Operating Segments": 
lit». In lakh cxccrt as etated u thcrwl•c) 

s. No. 

I. 

(•) 

M 

2. 

(•) 
(I>) 

3. 
(•) 
(b) 

4. 

(•) 
(b) 
(c) 

(•) 

(b) 

Particulare 31-12-2022 

(Unaudited) 

Sc~mc 11 1 revenue 

r\wl 1,52,194 

E pUl)ll' 5,181 
Total segment revenue 1,57,375 
Inter segment revenue - Encnrv (.l,776) 

Neucp,meiu rc•cnuc 1,53,599 

Segment results 

r\b'l'i 27,288 

En~~y 713 

'f u to l-scgm cnt results (berore finance 
28,001 

l!081A <Uld "'" ) 

Less: flnoncc costs .145 

Lc•1: Other unallocable expenditures 
220 

(net of unallocnble 11it111'1lc~) 

Total profit before tax 27,436 

Scc m•m aaec11 
J\gri 5,38,981 

fl t1 c.m, 57,168 
l'obll segment ae_eete 5,96,149 
ScgrnDAC Li~bilidca 

Agri 61 ,396 
Energy 452 
Un•llocnble 78,267 

Tocil l 1c irmcn1 Uabllldc~ 1 .~o. us 

~•-• •n • -u• ••"" _ ,.,""gGIJlhii:al. 
lnformjl tiom 

Agri 

India 99,829 
Rest of the world 52,365 

Sub-total (a) 1,52,194 

E"eri:y 
India 5,181 
Rest of the world 

Sub-total (b) 5,181 
Total (a)+(b) t,57,375 

Intet-Scf?ment ccvenuc - Energy p ,776) 
Total 1,53,599 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Q uartu cntlcll 

30-09-2022 

(U"n• mlltcd) 

1,2R,805 

6,177 
1,34,982 

(3,054) 

1,31,928 

26,594 

2,297 

28,891 

141 

256 

28,494 

4,56,094 

59,554 

5,15,648 

57,50(, 

432 
23,127 

81,065 

69,599 
59,206 

1,28,805 

6,177 
. 

6,177 
1,34,982 

(3,054) 
1,31,928 

N inc months ended Year ended 

31-12-2021 31-12-2022 31-12-2021 31--03-2022 
(Unaudi ted) (Un audited) (Unnud itccl) (/\11di.1ed) 

1,B,694 4,00,396 3,1 4,112 4,09,90l 
5,171 18,1 34 15,423 22,l ll<i 

1,18,865 4,£8,530 3,29,595 4,32,089 
(3,509) (10,180) (J,27<J) (11,033' 

1,15,356 •1,08,350 3,22,316 4,21,056 

9,920 73,867 43,497 55,942 
709 5,585 5,024 7,834 

10,629 79,452 48,521 63,?76 

40] 678 874 1,?.~ 

166 660 585 755 

10,040 78,114 47,0~2 61,777 

4,50,555 5,38,961 4,50,555 4,ll,006 
60,834 57,168 60,834 60,924 

5,11,389 5,96,149 5,11,389 4,73,930 

49,425 61,396 49,425 44,665 
1 ,33~ 452 1,332 1,134 

65,051 78,267 65,051 21 ,811 
1,15,808 1,40,115 l,15,808 67,610 

75,765 2,40,351 1,97,079 2,64,784 
:17,929 I ,60,Q45 1,17,093 1,45,119 

1,13,694 4,00,396 3,14,172 4,09,903 

5,171 18,134 15,423 22,186 

5,171. 18,134 15,423 22,186 
1,18,BGS 4,18,530 3,29,595 4,32,089 
(3,509) (to,180) (J,279) (11 ,033) 

1,15,356 4,0B,350 3,22,316 4,21,056 
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NOTES TO THE STATEMENT OF STANDALONE UNAUDJTED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

2 The nl,m·c smndalullt' u11n 11illtcd finnuci11I n:~u lts of KHBl, J,11111lccl {"tho Compn11y'~ ho1·c hucn r<:.\'jcwctl by d11• Audit C .urnmitu'!' anJ "l'l''°''ed by 
1hc 11 .. 11nl of Dil·ccrur~ Ill their re<puctivc 111u ting ho ld on 'l l•d•ma1y 2023. Tl .. - i'fll turcwy •Otll~ot·K hdvc rnrdc<l 11111 :i l111utctl lcvi"''' .,r r.l'undolone 
11 n;u.1dhc1l finnn cinl rcJuh ~ or rile Cum1Muy for the (111nctcr rtuJ nine nir>nths c11dcd 31 Dc~cml:icr 20?.2, in acc11rd:111rc. with' llc1t11l:11lo11 :n. of the 
Securities and Exch•ngc Boord of India (Listing nnd Other Disclo,urc Reguitemcnts) Rci,.,ilatinn, 2015. 

The finnncial results have been prepared in nccordancc with the lndinn Accounting Standards \Ind /\S') notified under the Companies (lndino 
Accouncing Standards) Rules, 2015, as amended from time to time, •pccificd in Section 133 of the Compnnics Act, 2013. 

4 A portion of land parcels nnd l:iuilding thereupon, situated .r Dlnni, Punjab was attached l:iy the 1Ji1·cc1ornte of E1lforcement ('ED') to the extent of 
value of Rs. 1,532 lakh in connection with a money lnu ndering ln.1•cst!b>n tio11 which is cutTently pcnclirii: before the Special Judge, CBI Court. The 
"ppclln1c ' l'ri liu1111I, Pt.fl .A, ~cw Delhi, (" Ar111cll tc 'l'rib1111~I") had rcsmrcJ chc l"''"c ~ iun o( rhu n11acl1r.J !uni.I "" interim ho.i• In f11vu11r or cite 
C1J111p:111y. I l.owu\'ur, afo1·ui;aid utwd11n c11r W1111 ILI cn.~tiouc till ~1jnch1 ~lnn tif 1J.c 1111111et. A);li1l111t ihc ur.lcr nf 1110 Appcllntc 'l'rihunnl, ED hnd riled 111t 
•ppc11l l.1<.fm•c 1hc I lun'blc 1 li!lh C:n11 r1 of Delhi, which j,; pending for ho:iri•lA· The Comp:iny fllc1l 1111 npflliC111irn1 licfon: rho ( lu11'lilc I li1oth r:11ur1 of 
l~~lld fur ""uor:11iu11' of J><lSSCJl~inn nflhl! lond in fo\'!lllr or the C:unlpntty a111 I f lii:il CUllN nlluwCll lhc C1m1pn11y In take phy;.iuft l po1,c~sion or the 
sold loud rnrccl• and building thCJ'cupon for ~petificd P'"l''"c •gnin•r (he tfopu~lr or1\1t. l.l ll lnkli , (tlcpuSll l-d on 5 Ncwcmlkr 21120), .. ~ 1\11 fntcr1m 
rellef un til conclu~io11 rJf die •fonumid mnttcr, widwut 1ncj1alic:c tu chc ni:hr nnJ cunic111i11 11~ .. r dw p11rt lc~ tn bu ducillc1I tn the l\j!)lt.'11. Thu 
management based upon the lef,>nl assessments, is c6nfidcnt that it hns a rm•uuT<1bh• c.1>c n111l 1h1· ~n ld • 11 :1cl1mo111 NllAll b1• rnt., llcd 11J11l 110 ndju~1111cnl 
is required in the accompanying Statement. The auditoc-s of the Company have invited attention to the nforcmcntioned issue in thdr review report 
for the quarter and nine months ended 31 December 2022. 

5 'J'hc Company's Joint Managing Director, Mr. Anoop Kum.r Guptn (3MD'), had l>cen Jcrni1ml nnd ralc~~cd on bail by the Dircctornlc of 
Enforcement ('ED') pursuant to ccr1~i 11 allegations against the Company, Kll!IL DMCC (n ~ubMltlinl)' of KRBL Limited) ond JMD. A~ pct crlminn1 
Clllllpilliht ffictl it is nllcgcd th111 M/~ lln11'1'il Al l<hn lcc1 ( :cncml ' l' rndinll I .LC: (1lli\K( ,'f") hnd rctci1·c1'l pmc1:udi uf crime M \JSD 2·1.62 milJion in 
/\gu~rnWc~tlnnd c;i~clfuring the ('cr1ml :!008-'20 !0 which 111 1ofn hall l>e<.111mn•fumJ "' Klt lll . l.nnir"cl tl\1'(1t1gh h.'nll J. DMCC. ll flll 1~ 1f1~ ~ffofa1•i1 
flkt) by nnl>hllllli'C'l mtp (one o( the C:11 ~1<>mcr of the ( :·mnp:111y) n rite I rnn'blc I lii:h Cn.urt uf Delhi in 11.c •n ii.I mnltl'l", the nm1111111 nf USO 24,62 
million li•d be.,n L'Ccch-ot.I by 111\K(;'J' in the nccm1111 of h:il~h11 n1 r Uro11p. l'lirnuant tu thi•, ED hnJ ntLtdwd I ,'13,3J,2'.!I •hn1:cG uf llulvh•rur (honp 
held in KRBL Limited. Ba8ed on the opinion taken from the indcpenucnt lcjl.•I crnm•el, the nu1nn11cnwm i. nf thl' 1•icw thot tinct· tl1<• !1wcstitr-1tluri i~ 

~till nn11oing 1111 nth-me OJ>iniuo cnn be drnwn. 
'J11c C:a111p111iy hnd nppoi1ncd n1\ l1u.Jependcnt profo,,innal firm ('IP') to r1•1•iC\\\ the nrurci1pitl u llc1:u1io 11 ~, ro ir~•US• tho impact, ff ony, un the finnnoinl 
.rnt~mcm nntl control c.n1•lronownt of the Compnny. SL1bsc<1uent 10 tl1c i•unr cndc1I I Mnrch 2021!, the IP hnd l•sucd o rJJpot't tu thu llo:U'Cl uf 
Directo'8 with respect to the aforesnid review which was di8CU'8ed and ap11mvc.I i11 thdr pcl!vio11s mccilng, held on 21l'vln)'2022. wherein th~ lmnrtl 
of director had responded to the observation cont•incd therein, l:iasis thnt 1111 rmthor nctinn \\'ll~ prcipoocd. I lnwunr, 11e1111l11g 1 h~ unnoinp, 
investigation on the above matter, no ndjui;tmcnt has been made in the financial results, The mnn:iJ,JCmcnt of the Company is confident that the 
nbove stated matter will be resolved soon. The auditors of the Compnny hnvc qualified on the aforementioned issue in their review report for the 
qunrter nod nine months ended 31 December 2022. 

6 The Hoard ofDirccLUrs nf the Company, in their meeting hdJ on 27 ~lay 2022 recommended n final dil'idcnd of Rs. 3.50 (350%) per fully paid up 
equity shnrc of Re. I c•ch, nggtegi!Jing to Ill!. 8,239 lol<h fur the Onnncial year ended 31 March 2022, which Wa8 appr°'•ed by 8hareholders nt the 
Annunl General Mecdng hc!d Oil 26 Scptcmuc/ ao22 nnd h:ts Leen pnid dt>ring the current guarter ended 31 December 2022. 

The figure8 for the corresponding p1·e,-inus periods/year ha\'c been regroupeu/ teclnssified, wherever necc8'ary, w mnkc them comparnble. 

For and on behnlf of Boa I'd of Ditccto1·• of 
KRBL Limited 

~~ 
lnint fVhrnnr1nLr Director 

DIN: 00030160 

Place: Naida 

Date : 03 February 2023 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KRBL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of KRBL Limited ('the Company') and its subsidiaries (the Company and its subsidiaries 
together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiaries included in the 
Statement) for the quarter ended 31 December 2022 and the consolidated year to date results for 
the period 1 April 2022 to 31 December 2022, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the 
extent applicable. 

rl. .. H.,,... ... /l "'rw-,hod _,.,., • • 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Ko~ata, Mumbai, New Dalhi, Noida and Puna 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. As stated in Note 5 to the accompanying Statement, the Enforcement Directorate ('ED') is 
investigating the Company's Joint Managing Director Mr. Anoop Kumar Gupta ('JMD') under the 
Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland case. 
Further, the ED has filed criminal complaint and made certain allegations against the Company, 
KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the said note, a 
review of the impact of allegations on the financial results and its control environment was 
performed by an independent professional firm appointed by the Board of Directors during the year 
ended 31 March 2022, and in our view, as per their report, there is no conclusive evidence to 
ascertain impact of the aforesaid matter on the financial results of the Company and its control 
environment. Pending the completion of ongoing investigation of the above matter by regulatory 
authorities, we are unable to comment on any adjustment that may be required to the 
accompanying Statement in this respect. 

Our audit report dated 27 May 2022, review reports dated 11 November 2022 and 12 February 
2022 on the consolidated financial results of the Company for the year ended 31 March 2022, for 
the quarter and half-year ended 30 September 2022 and for the quarter and nine-months ended 31 
December 2021, respectively, were also qualified in respect of this matter. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, except 
for the possible effects of the matter described in previous section, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 
of the Act, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 4 to the accompanying Statement, wherein it is stated that a portion of 
land parcels and building thereupon owned by the Company as identified in the aforesaid note has 
been attached by the Directorate of Enforcement ("ED") under the Prevention of Money Laundering 
Act, 2002 ('PMLA'), in connection with a money laundering investigation which is currently pending 
before the Special Judge, CBI Court. The Appellate Tribunal, PMLA (Government of India), New 
Delhi, ('Appellate Tribunal'), where the matter was first heard, vide its order dated 17 January 2020, 
restored the possession in favor of the Company while the aforesaid attachment would continue till 
the conclusion of the matter. The ED filed an appeal against granting of possession of the aforesaid 
land parcels and building to the Hon'ble High Court of Delhi ('High Court'). The High Court vide its 
order dated 23 October 2020 has restored the physical possession of the aforesaid land parcels 
and building thereupon for specified purposes against a deposit of Rs. 1, 113 lakh, as an interim 
relief until conclusion of the aforesaid matter. Based on the legal assessment of the outcome of the 
aforesaid matter, the management is of the view that no adjustment is required to the accompanying 
Statement. 

Our conclusion is not modified in respect of this matter. 

(This space has been intentionally left blank) 
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Walker Chandiok ~Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

7. The Statement includes the interim financial results of 3 subsidiaries which have not been reviewed 
by their auditors, whose interim financial results reflects total revenues of ~ 122 lakh and ~ 317 
lakh, net profit after tax and total comprehensive income of~ 20 lakh and~ 12 lakh for the quarter 
and nine-months period ended 31 December 2022 respectively, and have been furnished to us by 
the Company's management. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, are based solely on such unreviewed 
interim financial results. According to the information and explanations given to us by the 
management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Nitin Digitally signed by 
Nitin Toshniwal 

Tosh n ., wa I Date: 2023.02.03 
15:03:35 +05'30' 

Nitin Toshniwal 
Partner 
Membership No. 507568 

UDIN: 23507568BGYWAF6929 

Place: Faridabad 
Date : 3 February 2023 
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Annexure 1 

List of subsidiaries and step-down subsidiary Included in the Statement 

1. KRBL DMCC; 

2. KRBL LLC, a subsidiary of KRBL DMCC; and, 

3. K B Exports Private Limited 

Chartered Accountants 



S. No. 

1. 

(a) 

(b) 

2. 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

3. 

4. 

(n) 

(b) 

5. 

6. 

(a) 

(b) 

(c) 

(d) 

7. 

(•) 

(b) 

8. 

9. 

:c. 

(a) 

(b) 

KRBL~~ 
Rcgd. Ofr.cc: 5190, Lahori Gate, Delhi-110006, C!N: L01H!DL199JP.L.COS2B15, l.lmall: invcstor@krblindia.com, website: www.krblricc.com, 

Tel.: +91-11 ·'2l%8~28, !'ox: +91-11-23968327 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

(Rs. in Jakh except as stated otherwise) 

Quarter ended Nine monlhe ended Year ended 

Particulars 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 

Revenue from operations 1,5\59~ 1,31,928 l ,15,356 4,08,350 3,22,316 4,21,056 

Other income: l,794 2,061 1,512 4,958 3,562 4,271 

Totol income 1,SS,393 1,33,989 1,16,868 4,13,308 3,25,878 4,25,327 

Expcn•cs 

C:osl of materials consumed 1,37,022 70,766 88,183 3,02,202 2,12,915 2,95,682 

Pu.rchast of stock-in-tnde 993 3 259 1,191 474 553 

Chan.ges in im•entorics of finished good~ . 
(28,085) 16,936 3,481 (22,095) 24,157 9,942 

wurk ... fo ~p·rugn!:h; g.nd stnck-in-rnidc 

Employee benefits expenses .1,110 3,037 2,589 8,984 7,668 10,444 

Finance costs 345 146 425 692 955 l ,340 

l)(.-prccintion and 1Jmorthrn 1ion expense l,H74 1,H93 1,877 5,632 5,568 7,422 

Otht:r c~pt: nscs 12,680 12,715 10,018 38,575 27,152 38,231 

Total cxpcnoee 1,27,939 1,05,496 1,06,832 3,35,181 2,78,889 3,63,614 

Profit before tax (1-2) 27,454 28,493 10,036 78,127 46,989 61,713 

Tax expenee 

Curtent ta."X 7,093 7,347 2,879 20,537 12,614 16,567 

Defected tax credit (184) (164) (179) (710) (659) (794) 

Total tax expenee 6,909 7,183 2,700 19,827 11,955 15,773 

/.'rofit after tax (3-4) 20,545 21,310 7,336 58,300 35,034 45,940 

OtJ1er comprehensive income 

Items thot will not be reclnssified to profit or 
30 30 (17) 90 (SO) 117 

loss 

Income t2X relating to items that will not be 
(7) (7) 4 (22) 13 (31) 

r eclosified to profit or loss 

Items that will be reclassified to profit or loss 1,211 (1,120) 360 (457) 335 (32) 

.Income tax relating to items that will be 
(303) 280 (95) 135 (85) 17 

l'Cclassified to profit or loss 

Total other comprehenelve income/(Jose) 931 (817) 252 (254) 213 71 

Total comprehensive income (5+6) 21,476 20,493 7,588 58,046 35,247 46,011 

Net profit attributed to : 

Owner of the Holding Company 20,545 21,310 7,336 58,300 35,034 45,940 

Non controlling interest• I I 0 0 0 0 ii 

Other compreheneive income 
attributed to: 

Owner of the Holding Company 931 (817) 252 (254) 213 71 

Non controlUng interest* 0 . 0 - 0 

Paid-up equity share cnpitnl (face value of lle. 
l/-ench) 

2,354 2,354 2,354 2,.,54 2,354 2,354 

Other equity 4,04,670 

E:rnlngc pc: ::qu!t;,· :!h.~r-: (' 1 PP~") (f-Arr 

volue ofRe.1/- each) (EPS for the quarter 
not onnualized) 

Basic 8.73 9.05 3.12 24.77 14.88 19. 52 

Diluted H,73 9.05 3.12 24.77 14 .8~ 19.52 

*Rounded o ff to J:i..ND101ri1 - -
<,~ 

~ ~~ SIGNED FOR LI~ ~ 
~v ~ IDENTIFICATION 

-'..,>.. 
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NOTES TO THE STATEMENT OF CONSOLrDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

1. Optr<>ting Segments Disclosure•• per Ind AS 108 "Opcr•ting Segments": 
(~• · in lakh accpl ••stated 01herwb (} 

S. No. 

1. 

(•) 
(b) 

2. 

(•) 

M 

3. 

(•) 
(b) 

4. 
(a) 
(b) 
(c) 

(a) 

(b) 

Q URrl t'r onded 

Partlculars 31-12-2022 30-09-2022 31-12-2021 
(Unaudited) (Unaud1tcd) (Unaudited) 

Segment revenue 
Agri 1,52,194 t,28,805 t,13,694 

line.rm' 5,lKl 6,177 5,171 
Total eegmcnt revenue 1,57,375 l, 3~ ,982 l,18,865 
Inter segment re\•cnue - Energy (.l,776) (l,054) (l,509) 
Nat nai:mcnc revenue l,53,599 1,31,928 1,15,356 

Scgme11t rceulte 
Agtl 27,305 26,594 9,916 

P..ncriw 713 2,297 709 
Total oegmeut results (before lioance 

28,018 28,891 10,625 
coste aud lllx) 

Lcs!i~ Fimlncc cos.ts 

Lc.s.: Other unollocnble e<penditures 
(net of unolloc•blc incomes) 

Tomi 11roric bdo1c rox 

Segment aesete 
.Agri 
llnulf.\Y 
'l'otr.l ocgmcut asset• 
Segment liabilities 
Agri 
E.nergy 
Unallocable 
Total ecgmeut llabllltics 

~,Jlll.ll.L!l:.Y•mu; - Gco1:ouwkll1. 
ju(gmut l'ion: 

/lgrl 
Indio 
!test of the world 

Sub-total (a) 
Energy 

Ind in 
Rest a f the world 

Sub-total (b) 
To1~I (a)+(b) 

[11(cr-lli.!J.!mcnt revenue~ Enctg)' 

Total 

345 142 

219 256 

27,154 28,493 

5,39,959 4,57,042 
57,l (r~ 59,554 

S,97,127 5,16,596 

61,478 57,579 
452 432 

78,269 23,143 
1,40,199 81,154 

99,R29 69,599 
52,365 59,206 

1,52,194 l,28,805 

5,181 6,111 

5,181 6,177 
1,57,375 1,34,982 

(.),776) (3,US~) 

,l,53,599 1,31,928 

SIGNED FOR 
IDENTIFICATION 
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403 

186 

10,036 

4,51 ,388 
60,834 

S,12,1.22 

49,489 
1,332 

65,053 
1,15,874 

75,765 
37,929 

1,l'l,694 

5,171 

5,171 
l,18,865 
{J,50<J) 

1,15,356 

Nine months ended Yeanndcd 
31-12-2022 31-12-2021 31-03-2022 

(Unaudited) (Unaudited) (Audited) 

4,00,396 3,14,172 4,09,903 
18,134 15,423 22,186 

4,18,530 3,29,595 4,32,089 
(10,180) (7,279) (l 1,0l3) 
4,08,350 3,22,316 4,21,056 

73,880 43,424 55,878 
5,585 5,024 7,834 

79,465 48,448 63,712 

678 874 1 ,21 ~ 

660 585 755 

78,lZ7 46,989 61,713 

5,39,959 4,51,388 4,13,878 
57 ,168 60,834 60,924 

5,97,127 s ,12,222 4,74,802 

(rl,478 49,489 44,743 
452 1,332 1,134 

78,269 65,053 21,81 2 
1,40,199 1,15,874 67,689 

2,40,351 1,97,079 2,64,784 
1,60,045 1,17,0?:l 1,45,119 
4,00,396 3,14,172 4,09,903 

18,134 15,423 22, 186 

18,l'l4 l.5,42J 22,186 
4,18,530 3,Z~,&95 4,32,089 
(10,180) (7,279) 111.033) 
4,08,350 3,22,316 41Z'l,05G 
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NOTES TO THE STATEMENT OP CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

2 The nl!m•c crn1snlfd1Hcd UMudhql firurndal rciu lr. of l..:lHll . Linlht:ll ("chc l.omp;111y") """" bwn rc1·1<:\l'Cd by chc Audie <:ummlltcc nml np1u·11vccl 
U)' 1lw ll ,.,J ur Dirt'CIOr~ •I 1hclr , •• .,,cctn·c mcuci11g hdJ "'' ~ l'cl.>ntft ry 2023, '!'he srotUIU')' auJiml'l' nnvc cnrric1I 0111 ti !united ·~vi'\\' or 
CIJ1.rnolldufcLI U•lllllllhcu linnnl~nl r"'"'" uf lhu (~OIUJl"l)' ror Chu •p •nrl·cr nnd nine mrn1il1~ "'"' •rl I Doci:mlter 2022, i11 ttccordnncc with llcµlllntion 
33, of the Sccw:llb nod Bxchnngc Board of lndiA (I . l~1in11, n11<l Othar Oisdmurc llcquircmcnrn) Regulation, 2015. 

3 The liunnclal tc$ults liave bcc11 prapnrcd in accor<la11ce wirh the \11dia11 1\c.counti11g Standards ('Ind ,\S) notified under the Companies (Indian 
Accounting St~ndnrds) Rules, 2015, 11$ amended from time t<> rime, •pecific•d in Scctic>n 133 of the Companie< i\ct, 2013. 

4 A poction of fond parcel$ nnd buildi11g thereupon, >iluntc1I nt Dlw1·i, l'un1nb Wl\S ~ ll1lChcd by the Dircctorntc uf r.nfnrccmcnt ('BO? lo the extent of 
vo.luc of H&. 1,532 l~l<h in conncctlon wl1h n money lntmclel'ing in,·cs1ig,.tio11 wluch is currently pending bcfotc 1hc Spcdnl Judge, CBI Court. 'l11c 

.Appolln,t~ Trib1111nl, PMl,J\, N~·w Ddhl, (' 1Appcll~tc Trlh1innl'~ lmd rcswrcd 1.hc posm,.ion or Lite Mt>chcd 111nd on Interim basi< ln favour of 1hc 
(: 1mpnny. I low1,,,c.r, •fon,,:11~ n1 111d1me111 woultl C(J11Li11uc 1Jll cn11d11$iu11 of the mnllc1·. lllJ'.1lnst the order of tho i\ppdlnte '.l'cil;unnl, ED hnd ftlcd nn 
11pj1cal btfurc the I lun'hfc I li11h Cum1 ur Dtlhi, wf1li:h is pc11Jini: fcir funning. T!tc Compnny likJ n11 nrplicatlon uciurc rile l lo11 'hlc I ligli Cuurr <1f 
()dhl for 1cm1mtio11 orpM.<•~•lnn or lho lnnd io ~wdur or'"" (:um11n11y. null l lii:h (u111·t •llm1·-~l rh t Compitny '" rnk~ phy!lknl pu~niClll ui '"" 
snid land pn1·ccl~ Md bullding tha.rcupon for >pcc!flcd purpmc ny,ni11s1 lhc dcpo•h uf II•. I, 11 3 lnkh, (1lep11;ilctl 1111 5 N11\•cn1bor 2( 1 2\~. ru< nu inrcr.11n 
relief until conclusion of 1fw nrm'ot n.id mnucc, wlrho111 prujudicc m 1hc righ ro 11110 '""'"mi1111l' uf ch•• pnrl iCll I<> b • decided in 1hc 11ppt•nl ·111c 
mann11•mcnt bo~cd upon 1ho lc15nl n~d<lS><nenl~, f~ c11111i1lcn1 chat it ha~ » fa1·,11u11blc ClUlc uml 1hc nid . 11nchmr111 shall he 1•nc~rcd. 1ul 111> ~1lj 11 ~1mc111 
is r 11lircll in the u.ccun~jin1tying Srntcn11.:.11t. ·11hc..nudnor.$' of the Cumpu11y have invited attention to the nforcmcntioned issue in their review repott 
for 1hc t\u<uter nnd nine month$ ended 3 I Occcrnb11r 2022. 

5 ·111c Company's Joinr Mn11n1~nll l}ircr.lnr, Mr. /\11001' K1m1~r (iuprn ('.JMD1, l111d been dcrnint:d nnd rolcoscd Oil !;nil by the DlCccmmc of 
Enforc<emem ('HD? p11niutm1 tu ccr(llln ntlL-g1ui11u' rtp,nin~c ch« C:111 ur>1111y, KllBL DMCC (• $Ub•i<linry ur KRUL Limited) nnd JMI). As per crlminnl 
cmnrl~lnt med Jr ls ufl"8ctl !11111 M/• llnw11S Al Khnlccj < ;,·1111rnl '1'11111in~1 t.LC ('llAKCT1 h~d received proceed~ of crime o f USO 24.62 mill/on in 
J\fl'lSln\Vc.1i f•ulcl ~~a during 1hc pcri11d 2000-201() which in run• hnc\ hcc11 111m1fcn·cd hi KlllH. l.Jmircd through f(JU\l.1 DMCC. Bnsis the offldnvh 
ntt~r br Onl1hnn1f Gn111p (one o( the Cu~t1J111 ar uf rtw C:rn11p1111y) in rho Hon'l>lc I figh Cnurr of Delhi in .the soid 111011er, the amount of USO 24.62 
m!lllnn hnd bcc11·n:cclwd l1y lt/\K(l'I' in the nc«11111t ul' llnl. linrnf(irrntf>. l'Ltrsunnr to this, IO:D hnd attached 1,43,33,221 shares ofBalshn111fGroup 
held in KllDLLimhcd.13.,cd on the Qpinion tnkon fmm the l 1 1<i ~pcndcu1 lci,"11 counsel, the management is of the view that since the invcstigntion is 
,ul\ 011goi11g "" n<lvur~" 1111inioo enn be ilmw11 . 
• ,,,. Cump•n)' hod nppuit11cd fin lndepcod~'nt profc~sinnn l firm r rP') ro n:1•icw .d1c nfurcsnlJ ~llCfl'l.dlln~. 10 ·~~1!11« rhc impact, lfnn)', no lite n11unclul 
srucmani nnJ cn111rol cnvtconmom of rh~ Co111pnny. Sub~ct1ucm to th ~ yimr ended SI Mnrch 2022, the IP had i~~uetl rt rcpun m lhc Bmrd ur 
Dh•o1;.1t1ra with respect to the oforc.oid rovluw whid1 wo~ di~cu•1cd nnd npprovecl in I heir prc\fous ni~'CtU\l'.1 held on 27 Mny, 2022, wl1ord11 t11c bnard 
of dircctur h•d ccspondcd to the 11l;sc!'l'n!lon cont.t.incd therein, b•Rl• 1hn1· uv r11rlhc~ ucrllln woJ prorn~(tl . I lowiwcr, 11c111ll1111 the u111:oing 
invcitlsnrion on the ~bovr. m•ttl!r, nu ndjur.tmonl hns bcw lllnclc in the finnncinl result• . T ha monogcmonr of cite Company is confident thnt the 
nhovc Gl~lcd tnottor will be re•olved soo11. '!'he qudlmr1' uf 1he Cnmpnhy hm·c <1ualific<l on the aforementioned is"1c in their rcYiew report for the 
qunrtcr and nine months ended 31 December 2022. 

The Ilonrd or Dircccors or rhc Compnny, in their nt cetlng held 011 27 !'-fay 2022 reco1nmcndcd n linol dividend or Rs. '.l.50 (350%) per fully paid up 
equity '11ncc ofllc.I cnd.1, nwcgatlng to Rs. 8,239 l1tlch for the lirmuclnl ycnr ended 31 March 2022, which w~~ nppro\'ed by shnrtholders nr the 
Annual Clcncr:i l Meeting hc:ld ou 26 September 2022 and has bce11 p1111I .luci~g the currcrit qonrlcr cnd~d 31 Occcmbc.r 2022. 

7 The figures for the corresponding previous periods/yen<' ha1'<' bce11 regrouped/ reclassified, whcrcl'cr nccessnry, to mnkc them compnmblc. 

For and on behnlf of Hoard of Directors of 
KRBL Limited 

Plac~: Noida 

Date : 03 Fcbruaty 2023 
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