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Sub : UNAUDITED FINANCIAL RESULTS

Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please find

enclosed herewith the following :-

(1) The Unaudited Financial Results of our Company for the Quarter & nine months ended on 31 December, 2023,
prepared in compliance with the Indian Accounting Standard — (Ind-AS), which have been approved and taken on record
by the Board of Directors of the Company at its meeting held today. Please note that board meeting commenced at 12.00

Noon and concluded at 5

> P.M..

(2) Please also find attached herewith Limited Review Report given by the Auditors of our Company.

Kindly take the aforesaid information on your records.

Thanking you,

Yours faithfully

for KOTHARI PRODUCTS LTD.

(RAJKUMAR GUPTA)

CS & COMPLIANCE OFFICER

FCS —-3281

Encl : As above

Regd. Off. : "Pan Parag House" , 24/19, The Mall, Kanpur-208 001 (INDIA)
Phones : +91 512 2312171-72-73-74, » Fax: +91 512 2312058
E-mail: info@kothariproducts.in « Website : http//www.kothariproducts.in

CIN No. - L 16008 UP 1983 PLC 006254



G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Review Report on unaudited standalone financial results for the
quarter and nine months ended on December 31, 2023 of Kothari Products Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Kothari Products Limited
Kanpur

I. We have reviewed the accompanying statement of unaudited standalone financial results
of Kothari Products Limited (“the Company™) for the quarter and nine months ended
December 31, 2023, (“the Statement™) being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 20135, as amended (“'the Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting™ (*Ind AS 34”) prescribed under section 133 of the Companies Act.
2013, (“the Act™) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act and consequently docs not enable
us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
~accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
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has not disclosed the information required to be disclosed in terms of Regulation 33 of'the

Listing Regulations, including the manner in which it is to be disclosed. or that it contains
any material misstatement.

For G. M. KAPADIA & CO.
Chartered Accountants
Firm Registration No. 104767W

B et

Atul Shah

Partner

Place : Mumbai Membership No0.039369
Date : February 12, 2024

UDIN: 24039569BKAUG08963




KOTHARI PRODUCTS LIMITED
é Regd.Office: "PAN PARAG HOUSE”, 24/19, The Mall, Kanpur - 208 001 {(U.P.)
Phone No$. (0512~ 2312171-74, E-mail: rkqup iproducts.in, iteshttp: / fwww. kothariproducts.in
CIN No. L1I6UUBUR1983PLE006254
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2023
; (Rupees in Locs)
i Standalone
! Quarter Ended Nine Months Ended Year Ended
PARTICULARS
31.12.2023 | 30.09.2023 | 31.12.2022 31.12.2023 | 31.12.2022 31.03.2023
UNAUDITED UNAUDITED AUDITED
£ ooicsesue ol Operations 5.884 5,981 8,305 21,312 22,326 1 8.20?
} 1. o onte 437 296 604 1,938 1,964 3,167
i 111 Yotal Income (I 4 11} 6,321 6,277 6,909 23,250 24,290 31,874
; V. Exponsos s
; Farehawe of U0cK - tade 5,228 5,589 5,890 20,652 23,508
H smwentanes of fokhed goods. work-in-progress aod
! war ke S {13 195 60 77 1653 ‘3_1
Gy BOROTH GROOGLE 71 70 24 209 37 232
SCTGalIns Gkl AMOILISABON BXPEINE 34 35 54 105 18% n
:% cmaee Tosts 22 117 i85 3388 359
; e brpenses 141 439 245 744 1,281 7887
Totai Exponvas 6,065 6,445 6,578 22,085 23,339 31,579
5 v. Profit betore Exceptional Tiems and Tax (I151-1V) 256 (168) 331 1,165 %4y 304
‘ ¥, rxueghor ls:m(us :  n e
§ Y1), Profit before Yax {(V-V1) 256 {168) 331 1,165 941 304
Vi1 Tox Expense
16 {43} 37 81 L0 122
i Jortirred tax (6} 36 {8} 49 (227; 148}
; i tsressiiShe) provisian of tax relating to earlier years & “ 27 # 27 182
X Profit/ {Loss) for the period (VII-VII) 236 {161) 271 1,035 G681 s A48
X. tther Comprehensive Income =
A oh e AL i 86t be sacissfedtopealitordony. . o teE e T L e et e s R TRl s e i o e s L
fncome Tux relating 0 tese ltemy z 4 S
: <t that will be ceclassified 1o profit or loss - ¥ 5 = 2 of
s i Lax tolating (o thoese Ttems z 3 ot e SIS C Sl
fotal om;&r Comprehansive Income for the Period (Nat of
Tany - ' e = A
(LTOTAL COA;’REAENSWE INCOME FOR THE PERIOD
[F S 3} el 246 (161) 271 1,035 681 148
} Xi1. Padeup Equity Shaee Capital {Face Valug of Rs.10/-~
e shara) 2,984 2,584 2,984 2,984 2,984 2,984
‘ Xi1Y. Geher Equity - - - - L 93,032
; Xiv.€araings per Equity Share * : g
) Bk B ; - 0.83 (0.54} 0.9 3.47 BB ouy.
Dt 0.83 {0.54) 0.91 3.47 228 G4y
; # Aot 108 thae /s, 50000/
} S P senualised 1o the Quanter ended and Nine Months ended.
For KOTHARLPRODUCTS LTD.
SIGNED FOR IDENTIFICATION | 2 .
BY ; (MITESH KOTHARI)
= t K 5 pr = j}  EXECUTIVE DIRECTOR
G. M. KAPADIA & CO.
MUMBAI ” ’/

\Aﬁ'r.:.—’///




Fervides:

e above rsulty have been reviewed by the Audit Committee and appraved Dy the Board of Directors fof

e abave results have been prepared in accordance with Indian Accounting Stancards {'Ind AS") prescribed under section 133 of the Companies Act, 2043 read wmith relevant

ssde Wetenikion 4od in tesms of Regulation 33 of the SEBT (Listing Obligations ana Disclosure Requitements} Reguiations, 2015 and SEBT circylar dated Sth July, 2016

FUSARE ACSUITS TOr The QUanter and mne months ended December 11, 2023 have beer subjected wy
* et TEnted Keview Repart® 101 the same.

Hlosun o segimeat information s given in these Standsione Financial Results

o tiguies of the previous peniods bave been regrouped/recast wherever considered necessary to make them and ¢

FOR KOTHARE PRODUCTS LIMIT

£

Hage Kanpar {MITESH KOTHARL}
EXECUTIVE DIRECTOR

DIN: 00089076

Lrts 12 02.2004

Wintanor with Ind A5 108 “Operating Segments”, segment information has been given in the coasolidated financial results of the Company and theretore, no separate

lease, at their r ive g5 held an 12th February, 2024

“Limited Review® by the Statutary Auditors of the Company and they

with the figures of the current perads,




G. M. KAPADIA & CO.

{REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Review Report on unaudited consolidated financial results of Kothari
Products Limited for the quarter and nine months ended on December 31, 2023 pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors,
Kothari Products Limited,
Kanpur

Ie We have reviewed the accompanying statement of unaudited consolidated financial results of

Kothari Products Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), and its share of the net profit /(loss) after tax and total
comprehensive income/(loss) of its associates for the quarter and nine months ended December 3 1.
2023, (“the Statement™) being submitted by the Parent pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

b

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ ("Ind AS
34™), prescribed under section 133 of the Companies Act, 2013, (“the Act”) and other accounting
principles generally accepted in India. Our responsibility is to ex prcss a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE") 2410“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of Interim financial information consists
of making inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing specifies under section 143(10)

of the Act and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, to the extent applicable.

MUMBAI NEWDELHI CHENNAI BENGALURU HYDERABAD JAIPUR




G. M. KAPADIA & CO.

5 The Statement includes the unaudited financial results of the following entities:
Name of Company Relationship
Kothari Products Limited Holding Company
KPL Exports Ltd. Subsidiary
Kothari Products Singapore Pvt. Ltd. Subsidiary
Sankhya Realtors Pvt. Ltd Associate )
Haraparvati Realtors Pvt. Ltd. Associate
Subhadra Realtors Pvt Ltd. Associate
SPPL Hotels Pvt. Ltd. Associate

6.  Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above, and
based on the consideration of the review of the other auditors referred to be paragraph 7(a) below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

7. (a)  The consolidated unaudited financial results include the unaudited financial results of two
subsidiaries (including one foreign subsidiary) which have been reviewed by their auditors.
whose unaudited financial results reflects the total revenue of T 16,711 lacs and ¥ 30,295 lacs.
total net profit /(loss) after tax of ¥ 145 lacs and T 167 lacs and total comprehensive profit
/(loss) of T 145 lacs and % 167 lacs for the quarter and nine months ended December 31, 2023
respectively. The consolidated unaudited financial results also include the Group’s share of
net profit/(loss) after tax of T 109 lacs and ¥ (346) lacs and the total comprehensive
profit/(loss) of % 112 lacs and T (338) lacs for quarter and nine months ended December 3 1.
2023 respectively, as considered in the Statement, in respect of three associates, its financial

results which have been reviewed by its auditors.

(b)  The consolidated unaudited financial results include the Group’s share of net profit after tax
of 390 lacs and ¥ 1,249 lacs and the total comprehensive profit of ¥ 390 lacs and % 1,249
lacs for the quarter and nine months ended December 31, 2023 respectively. as considered in

the Statement, in respect of one associate, its financial results which has been reviewed by us.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

Atul Shah
Partner

Membership No. : 039569
UDIN : 24039569BKAUGP5982

Place : Mumbai
Date : February 12, 2024




KOTHARI PRODUCTS LIMITED
Regd.Office: “PAN PARAG HOUSE", 24719, The Mail, Kanpur - 208 001 {U.p)
Phone Nos. 10512~ 2312171-74, E-mall; 1 gupta iproducts.in, W 3/ /wwew. Kothariprogucts.in
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STAYEMENT OF CONSOLIDATED UUNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2023

(Rupees in Lacs)

Consolidates
Quarter Endud Nine Months Ended Year Ended
PARTICULARS
31.12.2023 | 30.09.2023 | 31.12.2022 31.12.2023 | 31.32.2022 11.03,2023
UNAUDITED UNAUDITED AUDITED
1. Hevenus fram operanans 22,595 25,575 32,621 73607 ) ave3ws |
1L Ot magme ERE BN Ao 533 349 721 2,108 2,878
1L Total tncome (1 + 11) sa 23,128 26,928 33,342 73,7212 109,263
IV, Expenses (o
Purchate of stock n-trade 21,849 25971 31,510 76,569 104,866
R i stvistories of MNShed Jouds, wark-n-progress ang
SR -Lraide iy 453 230 49¢ 82 4253 35
£ MPIOYOR DIRETT exXpene 141 145 3¢ 432
ol .4 &% 137
Peonce Lagts 12¢ 149 267 : ABE - 243
Othes {xpensis I 150 50C 273 8a7 7 3 .
Tatal Expenses 22,757 27,041 32,734 72,414 107,430
V. Profit before Share of Profit/ (Loss) of Associates, .
Exceptional Items and Tax (I13-1v) 371 (113) 598 | 1,298 1,833 744
Vi, hate of Brofits {Loss) of ASSoaates {net of tax) accounted 1or
e Bouity Motnod 498 350 8¢ L e $5683 L
VIL Profit before Exceptional Items and Tax (V+VI) 2 870 37 678 1,368 T

VI b rceptitnad Cang

1X. Profit belore Yax (VII-VI1I) 870 3z 678 2,201 1,265 |

X, Tax Expens

1 Gwrrant tax 17 4% 51 82 4631 298
S Ddeoed ey a (€3] 36 {2} 44 (2273 {1473
3 Excess/(Shons provision of tax raiabing 10 sarlier yaars {3C) £ 113 {30 A0
X1 Profit/(Loss) for the period (1X-X) 890 44 518 2305 § 821

XIt Othed Comprehensive [ocome

A

§amy Wl it not be seclassifics 1o protit or 10ss i
Share of Profit/ (Loss) of Associates

a4} Remeasurament of gelinad empioyes teoelit

3 2 * 8 A s
B} Net change o far vaiue of fang A 3,420 3
4} Income Tak reiaing to these Ttems ¥ - 2
51 emes gt will D feOassified 16 profit or ioss
3 oo fux relaty s s
Total Other Comprehensive Income for the Period {Netof
bax} s i S e 3 2 & 8 3,169
XILLTOTAL COMPREHENSIVE INCOME FOR THE PERIOD
{XT+X11) 893 46 516 2,113 3,890 3,699

731 . For KOTHARI PRODUCTS LTD,

SIGNED Fon '

AaINED FOR IDENTFICATION )

G. M. KAPADIA g ¢ {
MUMBAT O |

(MITESH KOTHARI)
EXECUTIVE DIRECTOR




o

Prefitt(.oa) for the penod attrbutable to ;- ]
23 Gy of the parent s 830 43 518 2,108 = 821 -1
{13 Not- Lontotiing tergst et = - < -
Other Comp ive L ¢ aterit t0 ;- e
{0 Owmnees of the parent S 3 2 # 8 3,169
i) honcantiliing aturest % = 4 5 s
comasttriburablet s 0
£ Lwntos of shie parent i Kok = 893 a6 516 2,113 3,990
{05 g Gt 5 % = = = et
X1V, Paig-up Equity Share Capital (Face Value of Rs.10/- par
share) 2,984 2,984 2,984 2,984 2,984 2,984
XV Othertquity = 2 5 % = sl 332,433
i 2.98 045 1.23 18] 2.28
J Diutent 2.98 015 1.23 7.0% 2:7§ L s

#_AMKR S thae Rs 50000/

TUES s o0k annudiined for the Quaatar enged and Nifigs Morniths endod .

Notes:

R ABOVE TERUIS RIVE DO6N Teviewed Dy the Audit Commutee and approved by the Boarg of Ditectors for relwase, at tyerr (ESPECUVE MeetNgs hesd on  13th Fobowy. 3604

P anaye resdits hives DR DrOBATed i ACCOrdanCE with Ingian Accounting Standards {(‘Ind AS} preseribed undor sectian 133 of the Campanes ACE, 2013 830 wan roievant ries

nertuate: and o teras of Requilabos 33 of the SEBT {tistsag Obigatons and D i 3 R 2C1S ana SEBT Gircuise cated S uiy . 20315

S Lot Inantal et LonSISt of resuits of e Comp and 1S Y - KPL Ex00:ts L4, Xothan Preducts SInQapore el Lt ang o)
PInpAnG SankNye REOROCS PYL. LI, Haraparvay Kealtors Pyt M. Subhadrs Resitors Vi Ltd & SPOL Hotels Syt Lt

B ICHUSE) SESGIS for I QUAITDS ang AIBG IMONths wnge Docember 31, 2023 rave been suljected to TRHTited Heview” oy the Statutony Audion of the &
et sued TLmied Keview Report ™ for g some.,

HWERyY GO0

e fuguncs of the (revious panicds have boeon TOYrouDed/ recast win < i y to make them gful ang Wilh the figares of the tursent penoas

(MITESH KOTHAR])
EXECUTIVE DIRECTOR
I8 00089076

SIGNED FOR IDENTIFICATION
BY

e
G. M. KAPADIA & CO.
MUMBAI




COART 1T

= CORSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023
] (Rupees in tacs)
H Consolidated
H
i Quarter Ended Nine Months Ended Year Ended
i PARTICULARS 31.12.2023 | 30.09.2023 | 31.12.2022 31.12.2023 | 31.12.2022 31.03.2023
; UNAUDITED UNAUDITED AUDITED
’ cgrent R {including Inter S ] t Revenue)
: 3 razitrRy lomis e PR
i 22,850 26,718 33,124 72.934 108,605 142,159
FAEAe e
s 278 210 218 778 558 840
: 23,128 26,928 33,342 73,712 109,263 147,598
‘ bster Semneot Roveme
bt Sl insamie from st
i 23,128 26,928 33,342 73,712 105,263
cgment Resulls [Profit (+)/Loss (-) before tax and
sterestd i S
o : 309 8) 704 1,297 2599 | 5,062
G
; 3 681 274 241 1,390 (416} 161
; 990 186 945 2,687 2,183
| 120 148 267 386 918
T 870 32 678 2,201 1,265
Segiment As:
sdiciy SLives e =
. 122,420 121,994 152,608 122,420 152,508 |
i 14,393 14,960 14,157 14,393 14,157 )
i G
136,813 136,954 166,765 136,813 166,765 |
Segiment Liabilities
e s
- 16,400 16,969 47,598 16,400 47,596 | 29,741 |
31§ aate el
i S 2,807 2,806 2,802 2,807 2,802 292
EPXPR N o3 §aabifities
! e 15,207 19,775 50,400 | 19,207 50,406 12,530
FOR KOTHAR] PRODUCTS LIMITED :
i EXECUTIVE DIRECTOR ¢ )} %
DIN: 00089076




