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by the Board of Directors of the Company at its meeting held today. Please note that the aforesaid board meeting 
commenced at 12.00 Noon and concluded at s;.S-o. P.M. 
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Independent Auditor's Review Report on unaudited consolidated financial results for the 
quarter ended June 30, 2022 of Kothari Products Limited pursuant to the Regulation 33 
of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Mumbai 

l. \Ve have reviewed the accompanying statement of unaudited consolidated financial results 
of Kothari Products Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after 
tax and total comprehensive income/ (loss) of its associates for the quarter ended June 
30, 2022 ("'the Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disc lo sure Requirements) Regulations. 2015. as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (''Ind AS 34''), prescribed under section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial lnformation Performed by the 
Indepenclent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
lndia. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries. primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEB! under 
Regulation 33(8) of the Listing Regulations. to the extent applicable. 
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5. The Statement includes the unaudited standalone financia, results, of the following 
entities: 

/ Name or the Cor~1panv Relationship , Kothari Products Limited .. _ 
... 1 

KPL Exports Ltd. ~-···~ 

Subsidia_ry 
; Kothari Products Singapore Pvt. Ltd. Subsidiary 
' Sankhva Realtors Pvt Ltd. 

1 Associate 
- i Haraparvati Realtors Pvt Ltd. Associate 

Subhadra Realtors Pvt Ltd. Associate 
SPPL Hotels Pvt Ltd. 

! Associate -·--···- 

·- 
6. Based on our review conducted and procedures performed as stated in paragraph 3 and 

4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the afr)resaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of' the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. (a) The consolidated unaudited financial results include the financial results of two 
subsidiaries (including one foreign subsidiary) which have been reviewed by their 
auditors, whose unaudited financial results reflects the Iota! revenue of'( 33.217 
lakhs. total net profit /(loss) after tax of< 287 Iakhs and total comprehensive profit 
!(loss) of' < 287 lakhs for the quarter ended June 30, 2022. as considered in the 
Statement. The consolidated unaudited financial results also include the Group's 
share of net loss after tax or< 248 lakhs and the total comprehensive loss of < 248 
lakhs for the quarter ended June 30, 2022, as considered in the Statement, in respect 
of three associates, their financial results which have been reviewed by their 
auditors. 

(b) The consol idatcd unaudi:cd financial results also include the Group's share of net 
loss after tax of< I l 6 lakhs and the total comprehensive loss of< I J 6 lakhs for the 
quarter ended June 30. 2022, as considered in the Statement, i11 respect of one 
associate. its tinuncial results have been reviewed by us. 

8. The consolidated financial results for the quarter ended on June 30, 202 ! , included in the: 
Statement, are based on published financial results for the period as jointly reviewed by 
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us along with Mis. Rajiv Mehrotra & Associates., Chartered Accountants. vide our 
unmodified joint limited review report dated August 12, 202 I. 

Arul Shah 
Place : Mumbai 
Dated : 11th day of August. 2022 

_;;-~·,·,, Partner 
,,~-,,, Membership No: 39569 

- Lm!N: 220J9569AOUYWD2372 
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Independent Auditor's Review Report on unaudited standalone financial results for the 
quarter ended on .Iunc JO, 2022 of Kothari Products Limited pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ·--- ........ _ 

To 
The Board of Directors 
Kothari Products Limited 
Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Kothari Products Limited ("the Company") for the quarter ended June 30. 2022. (·the 
Statement") being submitted by the Company pursuant to the requirement of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. as amended ("the Listing Regulations"). 

2. This Statement. which is the responsibility ofthe Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" C'Ind AS 34") prescribed under section 133 of the Companies Act. 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 l O "Review of Imerim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters. and applying analytical and other review procedu-cs, A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently docs not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 ofrhe 
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Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

5. The standalone financial results for the quarter ended on June 30. 2021. included in the 
Statement, are based on published financial results for the period as jointly reviewed by us 
along with Mzs, Rajiv Mehrotra & Associates., Chartered Accountants, vide our 
unmodified joint limited review report dated August J 2, 2021. 

Place : Mumbai 
Dated : l J th day of August, 2022 

For G. M. Kapadia & Co. 
Chartered Accountants 

Registration No: i 04 767\V 

d~/~ 

Arul Shah 

Membership No: 39569 
UDTN: 22039569;\0UYSX862 l 
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CIN No. I. 16008UP 1983 l'LC llOf,25-1 

STATEMENT OF UNAOITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 

Standalone Consolidated 
(Rur_res in Lacs) 

PARTICULARS 
Year Ended Year Ended 

_Quarter Ended 
30.06.20221 31.03.2022 31.0J.2022 

31.0J.2022 
30.06.2021 

Quar-ter Ended 
30.06.20221 31.03.20221 30.06.2021 

UNAUDITEDf AUDITED I UNAUDITED 
UNAUOITEDI AUDITED UNAUDITED AUDITED 

AUDITED 

III.Total Income {I+ ll) 
JV. Expenses 

I. Revenue from operations ..... 8,148 __ l_,277 52.905 .I_ll!~~ --··· 156,692 339,685 

1 II. Other income ·-··----------- 722 1,095 ·-·-· 1,609 3,53~ --~- -~. 

-I 8,870 8,372 6~ --.!.!l,.~?.~ __ 42,385 158,f!.3_0._ ~~-~- 
·------·-· .. _,,_,.-t---- Cost of material consumed 

Purchase or stoc~·in·trade ===i 7,92J 
(h4)nqes in inventati~s of finis.MN! coeds. wmK_- _in, pmqres::=, _an~ .. stoc1<.-n-t~ <.ide - "'___ 24 

·-··------ 

12 _63 f--- ........ 269 f--... l ~<) ·•· 
55 237 63 -----···· ·-·-·------ '" -······"······,- -·-·-·-···· 

";1i~,L· 02;m-J.....106;~~~lL ~o.e~~B~~:,J . tS6;.;iij 336;~;~ 
1 Emptoye~ ... ~r.eftt expensp -·-·--·--· .. ·--·-···· 
Depr<!cii!tmn ~n_cl __ ammtisoticn rxoens,• __ ,,_ 

JO 

S3 ______ :2_ 
. Finance Ccsts ---·--· 
9ther !:Z4:peose~~ 

.. Total Expenses -~~+--· .. ~::.~: I . . --;~ 
·------' -·- a,sa···;,763 --..... .. .......... 110,465_ ........ ~ .. 

V. Profit before Share of Profit/ (loss) of llssoclates, Exceptional Items and 
Tax (JII·IV) 

--·--- _ -- .. -·---1·-· ~. 609 r ......... _ 1,033 .. .... 969f.._ 640 L .. 111 .L_ 1,6924 ......... _ 1,ss9 VI. Share of Profit; (Loss) cf Associates (nE:t of tax} J(CO;.intecl for :.sing f.qu,ty 
Method 

~~~-lit belorc, Exception,'!_l!_t<~ms and Ta• _(..1/_+VI/ ---- 

1;; t-·-:;,; •-·· 560 
l.h, 

. .3(.1?6 -- .. ·-·· h.:'.?. ... J__ .. _ ...... i. ()~(>_ 

-~L_1s1.1
1

:: 

- ...... l, ~86. 

~ 

·--------·-+-----·--+--- 
·----- ·34-n--:--~--i----l~~=#m·-···.·~--~=--·:·d~1t~:::····· ..... 1-:9* 1vrn. r:~cep:,onal ,terns --·- ...... ·----- .. ·------ 

IX. Profit before Tax (VI-VII)·-·- ,,_ .. 
X. Tax E>cpense ... 1,033 1--....... 969 I 216 ·-·--•-- _ J4 W- 6D9 

··- ------·-·-------~---- -····----·----·----·--· 
2. Defent'.'d t,:1;.; llJ 

- '""-----i-. -,-120)1:~: 
19! 

1,_t!?_ ········-·····-·- 
1!23.!!_ .. !~~ 

____ 499 L--·-···· 4Js 

3J 138 ·····---·-·-" ., .... 
511 

('.;: 

J29.J ~ ,_21)f __ ,, 110 
(9) 

.. !!/~). 
63 ?. .. l .... ( 145)~--- J.· f'.¥'cess/(Shc~_t_)_ P~(}vision of u.~. r~·at;"=(Y'i__t'..'.~~-ii_f:r 

-~~- Prorit/(Loss)_for the period (_IX·X) ---- ........ 

1~:rii'.~;~~~~ .. :t~~;,~::~::,;:,:.~;~:~;~J~;;:;~;,c,,,..... .. =-=--=: : ===~=t ·········----·t·--- ··-··· .. ----!-- 

O]_, 
288 1· . . . _ _'.lE, 609 

S!Gi\U, i UR lDENTlFIC/\TION 

BY~ 
G. M. KAPADlA & CO. 

MUMBAI. 

___ J.59) ..... (9) 

':: .. I •n9 f q; 1,~~3_:c ·--------- ·- 7·;9 ··- __ 1,4·6~ _ 

··----- 

~o-ri\O!FE\..~'RODUCl. S uo. 
f ,,,,.,.. / 

( __ (...,~ ~ 
DEFPAK KOTfi,~R: 

(C.M.D.) 



-----------------------"-"""'· ----- 
r--st;a,e of Profit/(Loss) cit Asso(fotes ( Re··measuremen~ cf the defined berlefit _ 

!".f_llil ) 

!(ii) Nan-controlling interest 
Other Comprehensive Income attributable to :- 

·r-·· ---- r--------- 
" (3) I .. rn 
- i--·--- 

- - ---- ·- 21~ r - - __ 9!!) 1 {1' 

::: ;----· :::t--- 511 I 730 1,467 

-- 288 I 511 211 999 730 1,467 

Ii) Income Tax re!;):tini to these Items 
6. I) Items (hat will be reclassified to profit or loss 

ii) Income Tax relating to these Items 

1 
---·-·--- ·-·--·----- 

Total Other Comprehensive lncome for the Period (Net of Tax) I I · I · f ~ ' 
XIII.TOTAL COMPREHENS1\/E INCOME FOR THf PERIOD (Xr+XII) 288 -.n c, 
ProfiU(Los~for the period attributanle to :· 
{i) Owners_ of the parent 

(1) Owners of the parent 
l@~on-controlh_f!2 interest 
Total C<>mprehensive Income attributable to :• 

l(i) Owners ofth~ parent I 28S I 322 I 609 I 511 I 2J..q 999 I 730 I 1,467 (11) Non-controlling interest 
XlV. Paid-up Equity Share Capital (Face \/alue of Rs.10/- per share) 
X\/, Other Equity . 
XVI.Earnings per Equity Share • : · 

I.Basic ----- o:961·-·---~--2M·1---UR= 0.7) t== 3.)5l--=+m-~1 
7 Diluted ------ 0 96 1"Te1 To1- ·--- 1.71 0.71 "'i:l5 --- 2.45 4.92 

2,.984 __ f····--- 2,9841 _2,9841 . 2,984 f--.--.-~.!~ 
-- _ ··-···-91,890 

2,984 I 2,984 I 2,984 
105,318 

,r Amount INS th.tn Rs.50000/· 

.. EPS i!l. ncr annualisf.'a to, the CuMtf'r ~rH!.~d h.111~.JO, 202}:, M.m:h 31, 1022 ,tr~rl rune 30, 2021 

Notes: 

Tt;~ ,iifmeu1d resutts bsve been lf'V•tv,,~d h.,- t'te :,u:111 Uir•wttft"!C' ,)"t1j ~pmovtd tJy th.- $:Mr>.! 'J! O,ro.:•ctt,r~, !or ,~!e,HC'. cl 1i,,~:· '''H:h ti-.~ 1nt·*:t1i1t;, l:e-!d rm ;'bg,1~( 1 l . 20)} 

lh~ above ritiuli$ hail~ bttr\ Plep.H~v ;n .ic:i:,,di11~.- .....- :th indi-,,, ~\<.co,.m1ing 5hn::1ar~lt j'ir,d A~i'; pr~-,,~1=bl!' t:: tH'Hi<e-1 we ()t'. l. ~ l ul 1!;~. (<J;ni:,-: ,~ni~~ Ac. )O 1 J 1~•,1,, with rt':f.';:;ir;t r~1ies t!u·u•111·:kt ;snd iri ~,~!111~ (1! Rri,.J;tlm,, ·.; ·! ot th~ ;,rt); :t,:.r,:,~ Ohl,gA:;,)ni .~,~d ;)1:,dix,w ,.• 
Requir~mMg} lh.•t;ulJtmn:;, lJlS o1mi SEB! wwi,H cated Sth H.+,, 201€- 

Tht afcreuid resutts to- th,e.quarler ~ni:!ed Jar.e 30. 10:;,1 have bt>tn 1ubj~tl'd ro .. t;m1trd Rcv;~w .. by t/'1.P. St,lt1;1nty to,r11~c,rs (:cf thl" Ccmp.J"ly Md th'!:~' ha-,~ !.Uoed '"l•mih•t.f Af:"''"W Hewrt~~ tor the s.arr.t. 

lhf' Financial fitutes for the qvuter tttdrd Mat<h JL )C)} art" tnt" ba1andrig fit;ur~\ b~t.Vt-f'n 3tiditrd f11:ur~1 ;n r~,f!Nt <Jf Li!! fin-'r.<1;tl 'y~i:H ~nd~d c~ r..-,ud~ )l, t.O:n .in:1 th~ pubh\~1/ vi:M to dJtt! f..n.iutJ>lt·d f:i;:vr~~ up tc the third Quaq~r of 1h<' fi!dr r-nr.kd M..vrh JI. ton 

The fg>.Jftt .cf 1ht prt"\.·ie,n perit'd1 ~.h·<' eetn r~erouptelirt-<~;t wflctever C'OM!dt:red r.c·:!!'ls;uy ?o mih• them nlP.iinmif,'1 •~,;Jo;wr,,"'11Abltt with th~ fi;ure~ of the rnrrt!nt period~ 

StGNL:U l u:<. [LJ[NTll'lCAi lU>J l 
BY 4~- J. 

G. M. KAPADLA & co. 
MUMBAI. - - 

Pl,Ke: Kdnp11r 

D~,te: 11 oe.2022 
·.,<-4(,f 

.j .. A.,:u .. eRODUClS LlMfTED 
F~ -,,.__~] - 

Cc~t¥h) 
(DH:f'AK K01HARI) 

CHAfn;'i.t,'I.!\ !~. MANi\1.)J'N(; DUZLCTOP 

UI."-1: OOOH89i3 

·-··-- .. -------------~-----~·-··---~~-----··---------·----·--- .. -·-··-·--------··--'-··----· .. _,,_ ·--·'"~-,' 
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PART n 
STANDALONE AND CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR Tflf. QUARTER ENDED JUNE JO, 2022 

Standalone Consolidated 
(RupL'(,S i11 Lacs) 

Quarter Ended Year Ended Quarter Ended Year Ended PARTICULARS 30.06.20221 31.03.2022 30.06.2021 I 31.03.2022 30.06.20221 31.03.2022 30.06.20211 31.03.2022 

Segment Revenue (iticlutling Inter Segment 
Revenue! 
u) Trading Items 

UNAUDITED! AUDITED UNAUDITED! AUDITED UNAUDITED! AUDITED UNAUDITED! AUDITED 

bl Real Estate etc. 8.669 7,725 64.281 I 110.170 
201 647 

-~=-~6,l.~~~+ 
1.264 

8.870 ll.372 I I 1.434 . - --- 
64.514 8.87(} 8.372 111.434 

----·-··-- 549 41S l.742 2.359 
(89) 532 169 914 --------- 460 950 l.'lll 3.273 
119 ].If :nx 2 .. 104 
341 <,() ') 

; '- ----96'}·- 
--·----··-·····-····---- 

Total 
42,184 

201 

Net Sales/Income from ~crations 
42.385 

56.633 158.597 343.005 
647 233 l.264 

57.280 158.830 144,269 
- 

57.180 -- 158.830 -- 344.269 

Less : Infer Segment Revenue 
0 

Segment Results [Profit (+)/Loss(-) before lax and 
,inlerrill 
a) Trading Items 

,12,385 

1.009 I 266 I i.srt I .1.132 h) Real Estate etc. 
Iotal 

~~gmcnt Asset~ 
a} Tradit1,L!, Items 

Total Profit! ( Loss) Betorc Ta, I-- 

(453) I Hl<j 1203) 982 
556 I 7'1-1 ~.37,1 5.11 ~ 

·-'-+----_·-_-_-_-_-_-_--=;~,~~~~:~=-- __ 1.\'~f --- -- :-~;~. -- ------ ~:.~~~· 
Less : Interest 

··--·-""'"f····-----·--- 

h) Real Lstatc etc. 90.860 ------~l.860 169.SS2 __ H,2.0N, !--·------.::.:.: .. : .. : :.: .. + :.:.:::-.:.:.:.:.:.:. 
H.788 14.687 15.(>!2 -----~ 14.788 l,_IJ_,X_7-1-------I 

I07.724 105.547 1,15.24'1 105.547 184.670 li<,.7:1, -- ----· ..... -------·--· .. ·-···- --·---~---- 
---+----- ------------· I L3.72R 

local See~"' AsS<S , " (JI 

s. cement Liabilities =t= 9 7.,, ·7 8~3 45.27<Ji 7.853 7 U 7·' -----'-~ '

8

·\·(·)·· ,1 </C/il I 2.820 = .. --·--- ., . . - '831 •,• . , -- 
·1.) Trading Items ·-······ - ·~, , szo 4.'N'l 2.82.Q -· · ·------~t--

1

-

1

v 

7

,- ----~·151 It ""' .. , --·--,, -, '°' """ "· _, t,J Rea! Estate CIC, ---- ----- 12562 ·--·-lli:6 73 50.2'/li JO.(,,_, t+.: ' Total Seimc111 Liabilities 
65.631 

Place: Kanpur 

Datr: 1 U)X.202:! [

~-.N-t:~-) i~;liF1c:\ .. "' 
. G. M. KAPADIA & co. 
___ tv_1 UMBA I.------- .. -·-··· .. ; 

. ·:!)(; 
f .. 'OJHC•· 0"f~1;"\ll: PROIH (TS .I.HII fEIJ 
,:'" /'">·~,' 

( / /.,:,, 
'•--t _ _.....' (,'. t') 
iDEEP,\I< k:ffl 11.\RI) 

en., tn\f..\" ,'< \IA;'\,\(;l's(; l)ll{ffTOI, 
1>1:..: oo,m~·nJ 

Wli*'.'=>~~~:.:W>M•.~ ----·--------- -------·-----·---·-·- .. ·--- . 


