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Independent Auditor's Limited Review Report on unaudited consolidated quarterly
financial results of Kothari Products Limited pursuant to the Regulation 33 fif the Secnrities
and Exchange Uoard of India (Listing Obligations and Disclosure Requirements)
~~~!~~.~~s,.~~I?. ..~_. .~ _._._.. .__.._~__ ._.. __. .
To,
The Board of Directors,
Kothari Products l .•imited,
Kanpur

I. We have reviewed the accompanying starement ofunaudited consolidated financial results
("the Statement") of Kothari Products Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of the net profit
IOoss) after tax and total comprehensive income/rloss) of its associates for the quarter
ended June 30, 2021. being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended r·the Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 ("Ind AS 34"),
"Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our reviews.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410"Review of Interim Financial Informatum Performed by the
Independent Auditor of the Entity"; issued by the Institute of Chartered Accountants of
India (ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of Interim
financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, }013
and consequently does not enable us to obtain assurance that we would become aware of



Raj iv Mehrotra & Associates G. M. Kapadia & Co.

all significant matters that might be identified in an audit. Accordingly. we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entities:

Sf. No.
t

2

3

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the

Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. (a) The consolidated unaudited financial results include the financial results of four
subsidiaries (including two foreign subsidiaries) which have been reviewed by their
auditors, whose unaudited financial results reflects the total revenue of ~ 93,786.93 lakhs,
total net profit IOoss) after tax of ~ 48158 lakhs and total comprehensive profit l(1oss) of
~ 481.5& lakhs for the quarter ended June }O, 2021. us considered in the Statement. The
consolidated unaudited financial results also include the Group's share of net profit I(loss)
after tax of ~ (505.50) lakhs and the total comprehensive profit / (loss) of'( (50'L 77) lakhs
for the quarter ended June 30, 2021, as considered in the Statement, in respect of three
associate, its financial results which have been reviewed by its auditors.

(b) The consolidated unaudited financial results also include the Group's share of net profit
'i'AD /(los5) after tax of ~ 141.1 0 lakhs and the total comprehensive profit I (loss) of ~ 141.1 0

8~....I...~. <$' .. lakhs for the quarter ended June 30, 2021, as considered in the Statement, in respect of one
.~ (1
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associate, its financial results which have been reviewed by one of the joint auditor i.e. Mrs.
G. M. Kapadia & Co., Chartered Accountants.

7. These Interim financial information I financial results have been reviewed by other auditors

whose reports have been furnished to us by the Management and our conclusion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and the associates is based solely on the reports of the other auditors including

the report of one of the joint auditor in case of one associate as staled in paragraph 6(b)

above and the procedures performed by us as stated in paragraph 3 above.

8. The consolidated financial results for the quarter ended on June 30. 2020. included in the

Statement, are based on published financial results for the respective periods as reviewed /

audited by one of the joint auditors, i.e. MIs. Rajiv Mehrotra & Associates .. Chartered
Accountants. vide their unmodified limited review report dated September 15. 2020

9. Attention is drawn to the fact that the figures for the quarter ended March 31. 2021 as

reported in the Statement are balancing figures between audited figures in respect of full

previous financial year and the published year to date unaudited figures up to the end of
third quarter of the previous financial year.

For Rajiv Mehrotra & Associates,
Chartered Accountants
Finn Registration No. 002) - ~

(<>~ ~",... ~J:~
~. .-a\..,-u.:..~ f/~ MVt, SA. f (.:~,- \ r;~Rf:'''' N . ,j

Samira Choudbary '0\ ~a tJ?:'~:c"J,3;'j
P "7l*/,artner '~/;. , ~~h
Membership No. : 160630 .t!=!:':3!~'
UDIN : 21160630AAAACU8458
Place: Kanpur
Date: August 12,2021



RAJIV MEHROTRA & ASSOCIATES
Chartered Accountants
H.O 3/3A, Vishnupuri,
Kanpur - 208002

G. M. KAPADIA & Co.
Chartered Accountants

1007, Raheja Chambers,
213, Nariman Point,

Murnbai - 40002 t

Independent Auditor's Limited Review Report on unaudited standalone quarterly financial
results of Kotbari Products Limited pursuant to the Regulation 33 of the Securities and
Excbange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015-"--_. __ ..----_._. ----_._------_._----_. __ .....•_ .._--_ _-_ .._--

To,
The Board of Directors,
Kothari Products Limited,
Kanpur

1. We have reviewed the accompanying statement of unaudited standalone financial results

("the Statement") of Kothari Products Limited ("the Company") for the quarter ended June

30,2021, being submitted by the Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing

Regulations") as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, ("Ind AS 34") 'interim

Financial Reporting' prescribed under section 133 of the Companies Act. 2013, read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

OUf responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (''"SRE'') 2410, "Review of Interim Financial Information Performed by the
Independent A uditor of the Entity", issued by the Institute of Chartered Accountants of India,

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries. primarily of the Company's personnel responsible

for financial and accounting matters, and applying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Companies Act. 2013 and consequently

does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

I
:J
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4. Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompaying Statement, prepared in accordance with the recognition

and measurement principles laid down in the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms ofthe Regulation 33 of the Listing Regulations. including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The standalone financial results for the quarter ended on June 30, 2020 included in the

Statement, are based on published financial results for the respective period as reviewed I

audited by one of the joint auditors, i.e. Mis. Rajiv Mehrotra & Associates., Chartered

Accountants, vide their unmodified limited review report dated September 15, 2020,

6. Attention is drawn to the fact that the figures for the quarter ended March 31, :20:21 as

reported in the Statement are balancing figures between audited figures in respect of full
previous financial year and the published year to date unaudited figures up to the end of third
quarter of the previous financial year.

For Rajiv Mehrotra& Associates,
Chartered Accountants
Firm Registration No. 002

AtulSbah
Parmer

Membership no : 03Y569
UDIN : 21039569AA.AAMV3943

Place: Mumbai
Date : August 12 j 2021

Samira Chaudhary
Partner
Membership no : 160630
UDIN : 21160630AAAACT6990
Place : Kanpur
Date: August 12. 2021
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,PART il
STANDALONE AND CONSOl.IDATEO UNAUDITED SEGMENT INFOR.MATION FOR TH.E QUARTER ENDED 30TH JUNE. 2021

•••••. '>'- (RulI_tlllAe$)

Standalone consolidated
Quarter Ended , Year r:naeD Quarter Ended Yeart;naed

PARTICULARS 30.06.2021 31.03.2021- 30.06.2020 31.03.2021 30.06.2021 31.03.2021 30.06.2020 31~O3.2021

UNAUDrtED AUDITED UNAUDITED AUDITED UNAUDl'fED AUDITED UNAUDITED AUDITED

~f~t,nt Revenue(indudinllloter Segment
R~v~!lu\!).
a) TfIldinl! Items 64.281 48.230 40.267 111.313 158.597 101,515 76.537 312.783
b) Reall:sla1e etc. 230 . 3.828 502 5.010 233 S.JOg 505 6.499

"Tolal 64,511 5~058 40,769 116.323 158,830 106.823 71.042 319,;182
l:A!ssc.lllleJ'Seament Revenue . - . - -~
NefSaJestll)come· from onerarions 64.m 52,058 40,769 176,323 158,830 106.823 77,042 319,2112

~'~.tnl ResultsIProfit (+)fLoss (-) before tax, lInd
.--

intet~$tl
'11)trndillll Items 1.742 688 .574 (1,718 2,577 3.172 1.147 (5.836)
'b) Real Estate etc. 166 3.752 439 4.736 (20J) 5.106 (92) 4.,I?1.
. Toml 1.908 4.440 1.013 3.018 2.374 8.278 ----- 1.055 (~

~.lf!hlresl 872 821 886 3.308 1.046 l.O77 1;184 --~~
Total Profir I (Loss) Before Tux 1.036 3,6\9 127 (290 l.nK 7.201 _-L'12l ____ (5.~!~)

el!l!\tl1t Assets
,.

I) Trndirm Hems
---. - -- 196,615 . '.-'- e--- 221l.792 225,(0')1129.637 l3i.R9lS 141.405 137.898 >--.. -~~

:,) RCIII Estate etc. 20.518
- --'- R526 35,24820.691 21.743 20.691 35,069 35,248

'otlll Sezment Assets - 2112.318 26().'JJ?.150,155 158,589 163,148 158,589 231.684 260.939
fJ!rtu:nt Uabilities

.""",- ----,,-
tlTra4i.l1l! Items 59.375 68.465

~ •.
72.419 142,756 143.93868.465 113.728 143,938

} Real £state ere, -- 4.959
"..•_""N. 2:1,507 4,1)59320 276 307 276 4.999

\1lul SC£l11cut Liabilities
-- ,,_-

- "-j'.18,8~T - 165.263 148.89759,695 68,741 72.726 68.741 118,727

6~::~
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