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Independent Auditor’s Report on Audit of Annual Standalone Financial Results of Kothari Products

Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Kothari Products Limited
Mumbai.

Opinion

We have audited the accompanying annual standalone financial results of Kothari Products Limited (“the
Company™) for the year ended March 31, 2023 (“the Statement™), being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended) (“the Listing Regulations”).
In our opinion and 1o the best of our information and according to the explanations given 1o us, the Statement:

@ is presented in accordance with requirements of Regulation 33 of the Listing Regulations: and

(in) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards {“Ind AS™) and other accounting principles generally
aceepted in India of the net profit and other comprehensive income and other financial information of
the Company for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under SAs are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICATI") together
with the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics issued by ICAL We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Director’s Responsibilities for the Statemen

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of audited standalone financial statements,

The Company’s Board of Directors are responsible for the preparation and presentation of the standalone
financial result that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company in accordance with the recognition and measurement principles laid
down in Ind AS prescribed under section 133 of the Act read, with the relevant rules issued thereunder and

other accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
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Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free

from material misstatement. whether due to fraud or eror.

In preparing the Statement. the Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liguidate the

Company or to cease operations, or has no realistic altemative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement s a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
eror and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive 1o those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion. forgery,

intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statements
on whether the Company has adequate internal financial controls with reference to standalone financial

statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related o events or
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate. to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events in a manner that achieves fair

presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 and March 31, 2022 being the
balancing figures between the respective audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the respective financial years which were subject to

limited review by us.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

Atul Shah
Partner

Place : Mumbai Membership No. 039569
Dated this 23 day of May, 2023 UDIN: 23039569BGURJL4080
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2023

(Rupees in Lacs)

Standalone
PARTICULARS Quarter Ended Year Ended
31.03.2023 31,12.2022 31.03.2022 31,03.2023 J 31.03.2022
REFER NOTE: 3| UNAUDITED |REFER NOTE: 3 AUDITED

1. Revenue from operations 6,381 6,305 2,277 28,707 102,900
I1. Other income 1,203 £04 1,095 3,167 3,534
111, Total Income (I + II) 7,584 6,809 8,372 31,874 111,434
IV, Expenses

P_urchase of stock-in-trade 5,994 5,840 £,433 27,45¢ 106,738
Changes in inventories of finished goods, work-in-progress and

stock-in-trade 392 260 {126} 227 {532)
Employee benefit expense 75 74 72 252 269
| Depreciation and amortisation expanse 43 54 73 158 237
Finance Costs 111 105 341 470 2,304
Other Expenses 1,606 245 970 2,887 1,449
Total Expenses 8,221 6,578 7,763 31,570 110,485
V. Profit before Exceptional Items and Yax (1II-IV) {637) 331 609 304 369
VI, Exceptional items - = - - 5
VIL. Profit before Tax (V-VI) (637) 331 609 304 969
VIIL. Tax Expense

1. Current tax (238) 37 191 122 313
2. Deferred tax {21) (4))] 53 {148) b
3. Excess/{Short} provision of tax reiating to eariier yeors 155 27 33 132 138
IX. Profit/(Loss) for the period (VII-VIII) (533) 271 322 148 511
X, Other Comprehensive Income

A. |} Items that will not be reclassified to profit or loss

i) Income Tax relating to these Items < - - -
d. i) ltems that will be reciassified te profit-or loss - - - - -
ii) Income Tax relating to these Items - - - -

Total Other Comprehensive Income for the Period (Net

of Tax) - - - = o
XLTOTAL COMPREHENSIVE INCOME FOR THE PERIOD

{IX+X) (533) 271 322 148 511

SIGNED FOR IDENTIFICATION
BY

G.M. KAPADIA & CO.
MUMBAL

TR



XII. Paid-up Equity Share Capital (Face Vaiue of Rs.10/~
per share) 2,885 2,984 2,884 2,984 2,984

X1II. Other Equity = - e 92,033 91,830

XIV.Earnings per Equity Share * :

1,Basic (1:79) 0,91 1.08 0.49 1.71
2.Diluted {1.79)) 0.91 1.08 0.48 1.71

“EPS is not annualised for the Quarter ended.

Notes:

The aforesaid results have been reviewed by the Audit Committce and approved by the Board of Directors for release, at their respective meetings held on
22nd May, 2023 & 23rd May, 2023 respectively.

The above results have been prepared in accordance with Indian Accounting Standards {(‘Ind AS') prescribed under section 133 of the Companies Act,)
2013 read with relevant rules thereunder and in terms of Regulation 33 of the SE81 (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI circular dated 5th July, 2016,

The figures for the last quarter(s) of the current year and of the previous year are the balancing figures betwean the audited figures in respect of the full
financial year(s) ended 31st March and the unauditea published year to date figures up to the third quarters ended 31st December for the respective years
which were subjected to Limited Review by the Statutory Auditors of the Company.

In accordance with Ind AS 108 “"Operating Segmaents”, segment information has been given in the consolidated financial results of the Company sad
therefore, no separate disclosure on segment information Is given in these Standalone Finaacial Results

The Board of Directars of the Company has not recommended any dividend for the financial year 2022-23 to conserve the resources for future.

The figures of the previous periods have been regrouped/recast wherever considered necessary to make them meaningful and comparable with the figures
of the current periods,

%MARI PRODUCTS LIMITED

Place: Mumbai {DEER, (o}
Date:23.05.2023 CHAIRMAN & MANAGING DIRECTOR
OIN: 00088973

SIGNED FOR IDENTIFICATION
BY

/
G.M. KAPADIA & CO.
MUMBAL
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AUDITED STATEMENT OF STANDALONE ASSETS & LIASILITIES AS AT 34ST MARCH 2023

(Rupecs in Lacs)

Place: Mumba
Date: 23.05.2023

/m?m ] aLiniTeo

(DEEPA T

CHAIRMAN & MANAGING DIRECTOR
DIN: CO0E8S73

Ri}

Standulone
AS AT AS AT
LALS IR 31.03.2023 31.03,2022
AUDITED AUDITED
ASSETS
{1) Non-Current Assets
| __(2) Property, Plant and Equipment 1,034 1.051
b) Capital Work in Progress = =
¢} Investment Property 2,448 3,176
d) Goodwill 2 .
) Other Intangible Assets -
| (0_Tntangible Assets Under Development : -
q) Blological Assets Other Than Bearer Plangs s
™"{h) Financial Assets
} Investments 63,502 50,842
i} Trade Receivables ) «
i} Loans 5,686 5,671
iv) Bank Deposits = c
v) Other Financial Asset 466 113
{1} Deferred Tax Assets (Net} 71 -
(1} Other Non-Current Assets 3,707 £,548
{2} Current Assets
{2) Inventories 564 791
{b) Financial asscts
i) Investments 723 835
| it) Trede Recsivables 15,307 18,172
iii) Cash and Cash Equivalents 2 1,335
(iv] Bank Balances oiher than (W) above 1,569
{v) Loans 9,81 16,268
{vi) Bank Deposits - -
{vii} Other Financial Asset 604 130
{c) Current Tax Assets (Net) 202 -
{d} Cther Current Assels 3,104 2,524
TOTAL ASSETS (1 + 27 107,760 105,547
EQUITY & LIABILITIES
Equity
(8} Equity Share capital 2,984 2,584
(b Other Equity 92,039 51,850
{¢c) Non Controlling laterasts - -
LIABILITIES
{1) Bon-curreat liabliitics
{a) Financiol Liabiitics 1
{i} Borrowings 7,065 2,515
{ii) Trade payables - 3
{ill) Other Financial Liabilities 168 188
b} Provisicns . <
¢} Deferred Tax Liabiiities {Net) - 43
d} Cther Non Current Liabilkias - A
(2) Current Liabilities
{z) Financial Liabilities
(i) Borrowings 2,142 6,403
(i) Trade Payables
{2} Total Dutstanding Duas of Micro and Small Enterprises - -
(b) Total Outstanding Dues of Creditors other than Micro end Small Enterprises 2,649 1,003
(it} Gther Financial Liabilities 115 33
{B) Other Current Lisbiiities 233 362
{r) Provisions B N
{d) Current Tax Lablilties (Net) 318 a0
TOTAL EQUITY B LIABILITIES 107,750 105,547
S —

g;’;ﬁf\liil) FOR IDEN IFICATION

o

G.M. KAPADIA & €O,
MUMBAJL




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023
Amounl (In Rs, Lacs)|

PARTICULARS YEAR ENDED 315T MARCH, 20223 YEAR ENDED 3181 MARCH, 2022
AUDITED AUDITED
[(A) CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax 304 969

- Depreciation 198 237

~ Finance Cost 470 2304

- Balances Writtien off/ Bad Debis 0 )

- Amortisation of debentarcs (103 {22y

- Provision for Doubifull dabis (150 B0

- Net Unrealised Farex Gain (-} / Loss ¥ (343

- Fair Valuz Adj relating @ § in Mursal Funds
ansd Listed Securities 379 {i26)

- Lease Reat- hupact oa discounting of Secunity Deposits 7} (&4

- Profit -} / Lass on Sale of Property. Plant and Equiprment 3 {13)

- Profit (-3 7 Loss on Sale of Investment Propeny 43 .

- Net Profit on Sale of Investiments g 4122}

~ {nterest Income (1,748} (559}

- Dividend Income (2) 1270) (2] 2489
Opersting Profit before Working Capital Changes 3 3458
Adjustments for:

- Trade Receivables & Otwers 1378 94,186

- lnventories 27 (332)

- Trade Payables & Others 1598 3.203 (6.839) 36,818
Cash Generated from Ogerations 3.236 90273
Net Income Tax Paid (3561 1,200
Net Cash Flow from Operating Activities 2,840 91,473
(B) CASH FLOW FROM INVESTING ACTIVITIES :

- Purchase of Property, Plant and Equipment (2523 {151y

= Saie of Propenty, Plant and Equipment 103 7

- Sale of lnvestmeat Property 550 -

- Purchase of Investmeats- Others {13487) (3.510)

- Purctiase of 1 Subsidiary C i - {29.568)

- Sale of Invesuments-Oers 166 $.052

~ Loans 1o Subsidiary Companics (Nety 6,606 £21.948)

» Loaos wo Odhers (15) 963

- Interast Received 1748 539

- Investment in Bank Deposits &6S 85

- Dividend Received P {3,814 2 (34,457}
Net Cash flow fronv(used in) Investing Activities (3,814} (84,497}

(C) CASH FLOW FROM FINANCING ACTIVITIES :

- Secured Loans from Banks 4614 -
- Unsecured Loan 4,313} {36,233)
- Finance Cost 4703 {169) (2,304}
Net Cush Rlow from/(used in) Financing Activities {16931
NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+() {1.143)
Cash & Cash Equivalenis - Opening Balance 1.335
Cash & Cash Equivalents - Closing Balance 192
# Amaunt fess than Rs.S0000/- (FQME

THARY PRODUCTS LIMITED ° R OO
3 Y A
S ; O
Place: Mumbai (DEEPAK'K $ MUMBA{ .—;§
Date: 23.05.2023 CHAIRMAN 8 MANAGING DIRECTOR ';_ @/
DIN: 00088973 o) 7S

ey

SIGNED FOR IDENTIFICATION
BY

G.M. KAPADIA & CO.
MUMBAL
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Independent Auditor’s Report on Audit of Annual Consolidated Financial Results of Kothari
Products Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Kothari Products Limited
Kanpur.

Opinion

We have audited the accompanying statement of consolidated financial results of Kothari Prod ucts Limited
(hereinafter referred to as the “the Holding Company™) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™) and its associates for the year ended March 31, 2023 (“the
Statement™), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (“the Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us, and based
on consideration of the reports of other auditors on standalone financial statements and other [inancial
information of subsidiaries and associates, the aforesaid Statement:

. includes the annual standalone audited financial results of the following entities:

Sr. No. | Name of the Entities ]
I Parent Company i
Kothari ProductsALit_nilei__ﬂ —_—

2 Subsidiaries

a.  KPL Exports Lud.

b. Kothari Products Singapore Pte. Lid.
3 Associates

a.  Sankhya Realtors Pvt. Lid. i
b.  Haraparvati Realtors Pyt. Ltd.

. Subhadra Realtors Pvt. Lid.

d.__SPPL Hotels Pvt. Ltd.

[

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

3. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles gencrally
accepted in India of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group and its associates for the year ended March 31, 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act™), Qur responsibilities under those SAs are further described

=
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in the Auditor’s Responsibilities for the Audir of the Statement section of our report. We are independent of
the Group and its assaciates in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI™) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics issued by ICAL We
believe that the audit evidence obtained by us and other auditors in terms of their report referred to in “Other
Matters™ section below, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Director’s Responsibilities for the Statement

This Statement, which is the responsibility of the Holding Company’s Management and approved by the

Board of Directors, has been prepared on the basis of consolidated audited financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
Consolidated financial results that give a true and fair view of the consolidated net profit and consolidated
other comprehensive income and other financial information of the Group in accordance with the recognition

and measurement principles laid down in Ind AS prescribed under section 133 of the Act read with the

relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group and its
associates are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are frez from material m isstatement, whether due 10 fraud
orerror, which have been used for the purpose of preparation of the Statement by the Directors of the H olding

Company, as aforesaid.

In preparing the Statement, the respective Management and Roard of Directors of the companies included
in the Group and of its associates are responsible for assessing the ability of the Group and of its associates
10 continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless the Board of Directors of the Holding Company either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so. The respective Board
of Directors of the companies included in the Group and its associates are responsible for overseeing the

financial reporting process of the Group and its associates.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that inciudes our

.\ “. _«“ /'
o
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opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Group and its associates has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such

controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associates to

continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group and its

associates to cease to continue as a going concern.

° Evaluate the overal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statemen represent the underlying transactions and events in a manner that achieves

fair presentation.

. Obrain sufficient appropriate audit evidence regarding the financial results and other financial
information of the Group, and its associates to eXpress an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement of which we are the independent auditors. For the other entities

included in the Statement, which have been audited by other auditors, such other auditors remain
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responsible for the direction. supervision and performance of the audits carried out by them. We

remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with govermnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matter

(i)  The Statement, includes (a) the audited standalone statement financial results of two subsidiaries
(including one foreign subsidiary), whose standalone financial statement reflects total assets of 2
94,313 lacs as at March 31, 2023, the total revenue 0f% 25,927 lacs and  109.990 lacs. total net profit
(loss) after tax of ¥ (529) lacs and 2 178 lacs and total comprehensive profit /(loss) 0f T (529) lacs
and R 178 lacs for the quarter ended March 31, 2023 and year ended March 31, 2023 respectively and
net cash outflows of ¥ 365 lacs for the year ended March 31, 2023, as considered in the Statement,
(b) The Statement also includes the audited standalone financial results of three associates whose
standalone financial results includes the Group’s share of net profit /(loss) after tax of ¥ (43) lacs and
2 (663) lacs and the total comprehensive profit / (loss) of ¥ (33) lacs and ¥ 2,516 lacs and for the
quarter ended March 31. 2023 and the year ended March 31, 2023 respectively, as considered in the

Statement, whose standalone financial results which have not been audited by us.

These financial results and other financial information have been audited by their respective
independent auditors whose reports have been furnished to us by the Management of the Company
and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates are based solely on the reports of such auditors and the

procedures performed by us are as stated in paragraph above.

(i) The Statement also includes the audited standalons financial results of one associate whose standalone

financial results include the Group’s share of net profit /(loss) after tax of 803 lacs and T 856 lacs

and the total comprehensive profit / (loss) of 2 803 lacs and 2 856 lacs for the quarter ended March
31,2023 and for the year ended March 31, 2023, respectively as considered in the Statement, whose

standalone financial statement has been audited by us,

(iii)  The Statement includes the results for the quarter ended March 31, 2023 and March 31, 2022 being

the balancing figures between the respective audited figures in respect of the full financial vear and
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the published unaudited year to date figures up to the third quarter of the respective financial year
which were subject to limited review by us.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

/ 5\ M
b Va )
e\ /&/ Atul Shah
st B Partner
Place : Mumbai I8 ActtRs Membership No. : 039569

Dated this 23" day of May, 2023 UDIN : 23039569BGURJMS832
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KOTHARI PRODUCTS LIMITED
Regd.Ofice: “PAN PARAG HOUSE”, 24/13, The Mall, Kanpur - 208 001 {U.P.)

Phone Nos, :0512- 23123171-74, E-mail: r

ipr

cts.in, \ il

CIN No. L1600BUP1983PLCONGA54

/ /wewrwe, kothariproducts.in

STATEMENY OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

(Rugpees in Lacs)

Consolidated
PARTICULARS Quarter Ended Year Ended
31.03.2023 31.12.2022 31.03,2022 31.03,2023 [ 31,03.2022
REFER NOTE: 4| UNAUDITED | REFER NOTE: 4 AUDITED
1. Revenue from operstions 32,308 32,621 56,221 138,657 339,885
IX, Other income 1,451 221 1,059 4,325 4,584
1ILTYatal Income (I + II) 33,759 33,342 57,280 143,022 344,265
IV, Expenses
Purchase of stock-in-trade 31,718 31,510 58,007 136,58¢ 336,934
Changes in inventories of finished goods, wark-in-progress and stock-In-
trade 264 430 {125} 35 (5323
Empiloyee benefit expense 143 139 153 575 552
Depreciation and amortisation expense S3 85 83 239 276
Finance Costs 372 267 £27 1,250 3,268
Other Expensas 2,10t 273 1,368 3,854 i.386
Total Expenses 34,851 32,744 57,108 142,281 342,410
V. Profit before Share of Profit/ (Loss) of Associates, Exceptional
Items and Yax (I11-1V) (2,092) 508 171 741 1,859
V1. Share of Profit/ (Loss) of Associates (net of 3x) mzcounted for using
Equity Methed 760 8% 545 152 59
VII. Profit before Exceptional Items and Tax (V+VI) {3323 678 3.317 933 1,938
VIII, Excectional items . - - -
IX, Profit before Tax (VII-VIII) (332} 678 1,117 533 1,928
X, Tax Expense
1. Current tax {165) 54 140 258 435
2. Deferred tax (20) (2)) {59) (147} (1318}
3. Excess/(Short) provision of tax relating to earlier years 155 113 34 263 143
X1 Profit/(Loss) for the period (IX-X) (302} 518 1,002 519 1,468
X1I. Other Comprehansive Income
A, 1) ltems that will oot be reclassified to profit or loss
Share of Profit/{Loss) af Associates
3} Remeasurement of defined employee denefit i 23
11 # 3) 10 (L)
b) Net change in fair valuz of land ¥ 2 3,170
ii} Income Tax relating to these items - - - ~
A. 1) ltems that wili be reclassified to profit or loss 2] - - - -
i} Income Tax relating to these itams - - -
Total Other Comprehensive Income for the Periad (Net of Tax) i1 & (3) 3,180 {3)
XIILTOTAL COMPREHENSIVE INCOME FOR THE PERIOD (XI+X11) (291) 516 899 3,699 1,487

NED FOR IDENTIFICATION

G.M. KAPADIA & CO.
MUMBALI,
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Profitf{Loss) for the period sttributable to i~
{i) Owners cf the parent {302} 516 1,002 519 1,468
(i1} Hon-controlling Interest = = = - -
Other Compr I attr e to i~
m Owners of the parent 11 # (3)! 3,180 {1)
{it) Hon-contrelling interest - - - - -
Total Compr ive I le to i
{1) Owners of the parent {291) 516 999 3,699 1,462
iﬂi) Nemcontrolling interest = e & ol
X1V, Pald-up Equity Share Capltal {(Face Value of Rs.20/~ per
share) 2,984 2,984 2,984 2,984 2,984
XV, Other Equity - - - 112,431 108,318
XV1.Earnings per Equity Share * :
1.Basic {1.01} 1.73 3.33 1.74 4.52
2.Dluted {1.01} 1.73 3.35 ) 1.76 492

& Amount less than Rs.S0000/

*EPS is nat annuahsed for the Quarter ended.

Nates:

The aforesald resuits have been reviawed by the Audit Committes and approved Dy the Boaru of Directors for release, at thair resgective meetings held on 22nc May,
2023 & 23rd May, 2023 respectively.

The above resvits have becn prepared in accordance with Indlan Accounting Standards (Iné AS") prescrived under section 133 of the Companies Act, 2013 reac with
i t rules thersunder and in terms of Reguistico 32 of the SEB) (Usting Qbligations ane Disclosure Reguiraments) Regulations, 2015 and SEB] circular catad Sth
July, 2016.

The aforesaid consolidated financial results consist of resuits of the C y 3nd its 24 Je = KPL Exports Ltd., Kothari Progucts Singapore Pvi. Ltd,
and fts assodiate Companies Sankhya Realtors Pvt. Ltd., Maraparvall Raaltors i, LIS, Subhadra Realtors A, Ltd, & SPPL Motels Pvt. Lid.

The figures for the last quarter(s) of the current year and of the previous year are the balancing figures between the aucited figures in respect of the full financat
yeac(s) ended 31st March and the unaudited pubiished year to date figures up to the third quarters ended 3ist Dacember for the respective years wnich werel

The Board of Directors of the C has not By divi for the financial year 2022-23 to conserve the rescurcas for fulure.

The figures of the previous pericds have been regrouped/racast wneréver ¢onsidered necessary to make them meaningful and zomparable with the figures of the
current periods.

Place: Mumbai
Date;23.95.2023 CHAIRMAN & MANAGING DIRECTCR
DIN: 00088573

SIGNED FOR IDENTIFICATION
BY
e
G.M. KAPADIA & CO.
MUMBAIL




PART II
CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 3187 MARCH, 2023
(Rupees in Lacs)
Consolidated
Quarter Ended Year Ended
PARTICULARS 31.03,2023 31.12,2022 31.03.2022 31.03.2023 I 31.03.2022
REFER NOTE: 4| UNAUDITED |REFER NOTE: 4 AUDITED
iSegment Revenue {including Inter Segment Revenue)
a) Trading Items
33,577 33,124 56,633 142,182 343,005
b) Real Estate ete,
182 218 647 B840 1,264
Total
33,759 33,342 57,280 143,022 344,269
Less @ Inter Segment Revenue
Net Sales/Income from operations
33,759 33,342 57,280 143,022 344,269
t Results [Profit (+)/Loss (-} before tax and
linterest]
a) Trading ltems
(535) 704 266 2,064 4,132
b} Reai Estate etc.
577 241 1,478 161 982
Total
42 945 1,744 2,225 5,114
Less : lnterest
372 267 627 1,230 3,186
Total Profit / {Loss) Befare Tax
{331) 578 1,117 934 1,928
Segment Assats
3) Trading Items
132,714 152,608 162,066 132,719 162,066
b) Real Estate efc.
15,235 14,157 14,687 15,238 14,687
Total Segment Assets
147,949 166,765 176,753 147,548 176,253
t Liabilities
2) Trading Items
29,741 47,558 65,631 26,741 65,631
b} Real Estate etc.,
2,792 2,802 2,820 2,792 2,829
Totel Segment Liabilities
32,533 50,400 68,451 32,533 63,451
Fi DUCTS LIMITED //._\
oD
/a2l
Flace: Mumbal (DEEPAK KOTHART) E qf)\
Date:23.05.2023 CHAIRMAN & MANAGING DIRECTOR £ MUNE =
DIN: 00088973 < v
ou o
e

SIGNED FOR IDENTIFICATION
BY

L G.M. KAPADIA & CO.
MUMBAL




KOTHARI PRODUCTS LIMITED

Phone Nos. {0512 2312071,74, E-mail: rkaup! In,

Regd Gffies: “PAN PARAG HOUSE", 23719, The Mall, Kanpur » 208 051

CIN No. L 16008UP 1983 PLC 006234

g P

AUDITED STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 315T MARCH 2023

(Rupees in Lacs)
Consolidated
AS AT AS AT
PARTIEULARS 31.03.2023 31.03.2022
AUDITED AUDLTED
ASSETS
(1) Non-Current Assets
3) Property, Plant and Equipment 2,519 2,577
(b} Capital Work in Progress - -
¢} I Property 4,502 5,288
d3 Goodwill - =
2) Othar Intangibie Assets - -
() _intangible Assets Under Devaiopment -
{0} Blolagical Assets Other Than Beasrer Plants = -
{h) Financial Assets
i) Investments 22,669 4,925
i1} Trade Recoivables - -
i} Loans 5,688 5,571
(iv} Bank Deposits = <
{v) Other Financial Asset 1,010 5679
{1} Deferred Tax Assets (Net) S 122
{i) Other Hon-Current Assets 3,730 1,957
(2) Current Assets
{a} Invantories 755 791
{b) Financial dssets
() investments 965 ase
{ii} Trade Keceivabins 81,652 126,268
fil) Cash and Cash Equivalents 3,251 4,025
v} Bank Balances other than (iil} above 1,055 7,162
v} Loans 11,045 743
{vi) Bank Depasits - -
{vii) Other Financial Asset 3.562% 3,608
(c) Current Tax Assets (Net) 260 5
(G} Other Currant Assets 5,133 6,577
TOTAL ASSEYS {1 + 2 147,849 176,753
EQUITY & LIABILITIES
Equity
(a} Equity Share capital 2,984 2,584
(b} Other Ecuity 112,431 108,315
{c} Non Comiroliing Interests & [
LIABILITIES
(1) Non-current liabilitias .
{a) Financial Uabilities
(i) Borrowiongs 14,585 25,245
(it} Trade payables - -
{iliy Other Financial Liabilities 168 163
{b} Provisions 1 z
{c} Deferred Tax Liabilities (Net) - 43
{d} Other Non Current Liabifities -
(2} Cusrent Liabilities
{2} Financial Liabilitias
(I) Borrowings 12,877 8,07¢
{if) Trade Payables
(a) Toral Qut 4 Dues of Micro and Small Enterprises - -
(b) Total Qutstanding Dues of Creditors other than Mitro and Small Enterprises 4,010 31,260
(i} Other Financial Liabilities 138 255
{bj Other Current Liabikties 438 233
¢) Provisions # 1.897
d) Current Tox Liabilities {Net) 315 83
TOTAL EQUITY & LYABILITIES 147,849 176,753

% Amount less than Re,50000/~

Place: Mumbsl
Date: 23.05.2023

: {DE!

DIN: 000588973

7
PAK KOTHARI]
CHAIRMAN & MARAGING DIRECTOR

| }SK}NED FOR IDENTIFICATION
Y

I i

{ G.M. KAPADIA & CO.

MUMBAJ.

s




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31T MARCH, 2623
Amount {in R, Lags |
PARTICULARS YEAR ENDED MST MARCH, 2023 YEAR ENDED 3IST MARCH, 2022
AUDITED AUDITED
{A) CASH FLOW FROM OPERATING ACTIVITIES :

I Net Profie / (Lass) before Tax 934 1,928
| Adiupmenia far

« Depreciation 238 75

~ Fiaance Cost 1,290 3,186

~ Halances Writica ofl? Bad Debos 800 (6}

- Provision for Dosbiull debis 227 &40

+ Exttisnge Transiaton Reserve on Conahidinos 2815 755

« Net Unreslised Fones Gaie () / Lass ® (24}

- Reserve refalad 1o Ceaned Subsidinry - 120

- Faw Valoe Adjustment refuting 10 Investsient in Mutial Funds and Listed Securisies 372 (130}

~ Amonhation of debensnes {10} {22])]

» Leasw Renl- {mpact oa discounting of Sccerny Degosits) {7 7

“Share of Nt Frofis of Ausociaies aocounad foe using Equity Method (132) {58)

- Profit () / Lows on Sake of Property, Plant and Equipmen &) . 1

« Profit (-} Loss on Sale of Invewment Propeny £3 -

- Nt Prol't on Saie of Investmenis (73 484

+ lonerest lncome {aa1; (158}

- Dividend iacome {2} 5,006 (387} 4,879
Operaiing Profi defie Working Capiial Chisges 5,540 6.807
A justeneiey for

~ Trade Receivables & Others 46,046 71834

- lnvessotion 3 {532}

- Tends Payables & Onheny {27,350} 18,601 {12,339)

Cash Gotersaayt fruin Oporations 24,631 A
fizt incueme Tax Paid {537} 1,146
Net Cash Flow trom Operatiog &ctivitios 24,034 56,956
(B} CABH FLOW FROM INVESTING ACTIVITIES ;

- Purchase of Propenty, Plast and Equipeeni {252} {1513

- Sl of Propeny, #lant and Equinment 107 19

- Sale of investmant Propary 657 55

- Pusehase of Investme nis- Others {15,817} {5.510)

- Sake of tnvestmoms-Others 166 437

< Loaas 10 Ochers {10,312)] 3963

- laserest Received 981 158

« lnvestment in Haak Depenits £,643 4,965

- Dividend Reccivad 2 (16,785} 337 i.333
Net Canh flow fromviused In) lavesting A ctivitiey (46,785 1,333
C) CASH FLOW FROM VINANCING ACTIVITIES

« Secuncd Loans from Banks £,522 (5,082}

« Ursesuted Lowe 13,313) {83,162}

- Fioaace Cost {1,220}, {8,087} (3,186} 72,430
Net Cash ferw fromi(used In) Flnancing Activitis (8,087} (71.430)
NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C) {778}

{Cask & Cash Egquivakents - Opcaing Balinge 4,028
(Cask: & Lase Equivalenss - Closio) Balanca ) 3,251
# Amount less than Rs.50000/
Place: Mumbai S
Data: 23.05.2023 CHAIRMAN & MANAGING DIRECTOR
DIN: 00088973

lSgl;{GNE!.‘) FOR IDENTIFICATION

—
G.M. KAPADIA & Co.
MUMBAL
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KOTHARI

PRODUCTS LIMITED
KPL/2023-24/BSE
23.05.2023
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
1* floor New Trading Ring Exchange Plaza, 5" floor
Rotunda Building Plot No. C/1, G Block,
P.J.Towers Bandra Kurla Complex
Dalal Street, Fort Bandra (E)
MUMBAI - 400 001 MUMBAI - 400 051
Scrip Code : 530299 Scrip Code : KOTHARIPRO
Dear Sir,

equirements) Regulations, 2015

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
IL-J—L-.ﬁJ_

I, Anurag Tandon, Chief Financial Officer of Kothari Products Ltd. (‘the Company’) hereby declare that the
Statutory Auditors of the Company, M/s. G.M.Kapadia & Co. (Firm Registration No.104767W) has issued Audit
Reports with unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the
quarter and year ended on 31* March, 2023,

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements)
(Amendments) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your records.
Thanking you, -

Yours faithfully,
For KOTHARI PRODUCTS LTD.

(Anurag Tandon)
Chief Financial O r

Admin Off : C/62, Vibgyor Tower, 5th Floor, Opp. Trident, Next to Citi Bank, Bandra Kurla Complex, Bandra (E), Mumbai - 400 098.

Tel.: 022-4311 9000 = Fax : 022-43119090 - E-mail : mumbaioffice@kothariproducts.in « GSTIN No. 27AAACK5571F1ZK

Head Off : 24/19, The Mall, Kanpur - 208001 U. P. Tel.: 91-512-2312171-74 « Fax : 91-512-2312058 + Website : www.kothariproducts.in
Corporate Identity No. : L16008UP1983PLC006254




