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Thanking yo«. 

Yours fuithfully. 
fovROnllCTS LTI>. 

(RAJ KUMAR Gl!l'TA) 
CS & CO,\ll'LIAN(;E OFFICER 
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G. M. KAPADIA & CO. 
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CHARTERED ACCOUNTANTS 
[007, RAHEJA CHAMBERS. 213, NARfMAN PO.INT, MUMBAI 400 021. lNDIA 

PHONE: (91-22) 6611 6611 FAX: (9Ja22) 6611 6600 

Independent Auditor's Report on Audit of Annual Standalone Financial Results of Kothari Products 
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Mumbai. 

Opinion 

We have audited the accompanying annual standalone financial results of Kothnri Products Limited (·'the 

Company") for the year ended March 31, 2023 ("the Statement"), being submitted by the Company pursuant 

to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended) l"the Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the Statement: 

(i) is presented in accordance with requirements of Regulation 33 of the Listing Regulations: and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ("Ind AS") and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial inforruation of 
tbe Company for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section J 43(10) 

of the Companies Act, 2013 (".the Act"). Our responsibilities under SAs are Further described in the A uditor 's 
Responsibiltues for the Audit of the Statement section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("!CAI") together 
with the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics issued by !CAL We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Ma:nagement's and Board of Director's Responsibilities for the Statemen 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared on the basis of audited standalone financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of the standalone 

financial result that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the Company in accordance with the recognition and measurement principles laid 

down in Ind AS prescribed under section 133 of the Act read, with the relevant rules issued thereunder and 

other accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
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Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent: and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement. whether due to fraud or error. 

In preparing the Statement. the Management and Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if. individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profe sional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or e1TOr, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is su Ificient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery. 
intentional omissions, misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section l43(3)(i) of the Act. we are also responsible for 

expressing our opinion through a separate report on the complete set of standalone financial srarernents 

on whether the Company has adequate internal financial controls with reference to standalone financial 
statements in place and the operating effecrivenes of such controls. 

• Evaluate the appropriateness of accounting poLicies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness o.fthe Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related 16 events or 
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conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditors report to the 

related disclosures in the financial results or, if such disclosures are inadequate. to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned cope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other rnaners that 
may reasonably be thought to bear on our independence. and where applicable, related safeguard . 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 and March JI, 2022 being the 

balancing figures between the respective audited figures in respect of the full financial year and the published 

unaudited year to date figures up to rhe third quarter of the respective financial years which were subject to 
limited review by us. 

Place : Mumbai 
Dated this 23rd day of May, 2023 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. I 04767W 

Atu1Shah 
Partner 

Membership No. 039569 
UDIN: 23039569BGURJL4080 



KOTHARI PRODUCTS UMITED 
Regd,Office:. "PAN l;'.AR:A.GcHOUSf";."24/-19, The Mall, Kanpur - 208 001 (U.P,) 

Phone Nos. :0512- 2312171-74, E- .... all: rkgupta@kothariproducts.ln, WebSlte:http://www. kotharlproduc:ts.ln 
CINNo.L16008UP1983PLC0062~4 

STATEMENT OF STAND.ALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

(Rupees in Lacs) 
Standalone 

PARTICULARS Quarter Ended Year CtidetJ 
31.03.2023 31,q.2022 31.03,2022 31.03.2023 31.03,2022 

REFER· NOTE: 3 UNAUDITED REF.ER NOTE; 3 AUDITED 

-J. Revenue. from operattons 6,381 6,305 7,277 28,707 !07,900 

II. Other Income 1,203 6.04 1,095 3,167 3,53~ 

III.Total Income (I + II) 7.,SS4 6,909 8,372 31,874. 111,434 

IV. Expenses 

Purchase of stock-in-trede 5,994 5,840 6,433 27,4S€ 106,738 
Chan9es In inventories of finished goods, work-in-progress and 
stock-in-trade 392 260 (126) 227 (532) 

Emolovee benefit. expeJse 75 74 72 2S2 269 

oeo-ectancn and amorasaucn exoense 43 S4 73 150 237 

Finance ccsrs lll 105 341 470 2,3M 

Other Expenses 1,606 245 970 2.887 l,4q9 . 
Total Expenses 8,221 6,578 7,763 31,570 110,465 

v. Prent before Exceptional ttems and Ta>< (III-IV) /6371 331. 609 304 969 

VI. Exceptional Items - - 
vn. Prent before Tax (V·VI) (637) 331 609 304 969 

vm, Tax Expense 

l. Current tax (1381 37 191 122 313 

2., Oeferre<I tax {21) ('\) 63 (148) 7 

3. Excess/(Short) provtstbn of tax relating to earlier y,enr_s 155 27 33 182 138 

IX. Prollt/(Loss) !or the period (Vll•VlII) IS33) 271 322 148 511 

X. Other Comprehensive rncome 

A. I) Items that will nor be reclassified to profit or loss ·----- 
lil Income Ta~· relating to these ltems - - 

a. i) ltems that will be reclassllled to proOt cor loss - - . 
Ii) Income Tax relating to these Items - 

Total Other Comprehensive Income for the Period ( Net 
of Tax) - . . . - 0-HW"--·-- )(!,TOTAL COMPREHENSTVE INCOME FOR THE PERIOD 
(lX+X) 1533) 271 322 14.8 511 

SIGNED FOR IDENTIFICATION 
BY~ 

G.M. KAPADIA & co. 
MUMBAI. 
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XII, Paid-up equity Share Capital (Face Value of Rs.10/­ 
per snare) 2,984 2,984 2,984 2,984 2,984 
Xltl. Other Equity 92,039 91,890 
nv.Earnlngs per Equltv Share " : 

i.aasre (1.79) 0.91 1.08 0.49 l.71 
-2,Dlluted (!.79) 0.91 LOB 0.49 1.71 
•EPS Is n·ot annual sed for the Quarter ended. 
Notes: 

The afOresald results have been reviewed by the Audit Commfttce ,md approved by the: Board Of Directors for release, at their respective meettnqs held on 
22nd M~y. 2023 & 23rd May, 2023 respectively, 

2 The: above results have been prepareo In accordance with lndian Accounting Standards Clnd AS') prescribed under section 133 of the Companies Act, 
2013 read with r:eJevant rules thereunder and in terms of Regulotion 33 of the scat (Listing Oblfg~rlons and Otsdosure Requirements) Rcgolatlons

1 
2015 

and SEBI clrcul.-r dated 5th July, 2016. 

3 TI\e figures ror tf:)e last qua-rter(s) of the current vear and of the previous year are the balancing tl_gures between the audlted figures in rescect of the full 
,financial year(s) ended 31st March and the unaudit"ea published year re date.figure-sup re the third Quarters ended 31st December for tne respective years 
which were subjected to Umlted Review by the Statutory Auditors or the Company. 

4 In accordance with Jnd AS 108 "Operating Segments•, 5egment Information has been given In the conscudased financial results of the Company and 
therefore. no seoarate dtsclosure. on seµ':'ent information Is olven in these Standalone flnandat Result! 

5 The Board or Directors. of tne Company has not tc<:ommended any dividend for the fo~ancial year 2022-23 to conserve the resources for future. 

6 The figures ol the previous periods have been regrouped/recast·wherever constdereo necessary to make them meaningful and comparable with the ngures 
of the. current periods. 

QiAIRMA.'l & MANAGING DIRECTOR 
DIN: OOOB8973 

Place: Mumbai 
Date:23.05.2023 

SIGNED FOR IDENT1FICATION 
BY~ - G.M. KAPADIA & CO. 

MUMBAI. 



.KOTHARI PIIOOUCTSLIMITf.O 
R•~d.Otl'k.: "rA'N PAJ\:AG uouse-, 2411,, TI>< M•II, Kanpur, ?08 001 

J'b~~ l'I°"'- :OH'l-1311171°?4. £.m11II: ~UJMSOlrrwlh11rtpNdu:U.ii1, Wcb,Uc:hltp:/6rlf'III>. btlutriJ,r~dtt·cu.l1t 
CJN No. 1.. 16008UP 1983 PLC 00625• 

AUD.n!o STATEMENT OF STANDALONE A.SSCfS a LIASlUTIES AS AT 31SJ' MARCH 2043 
(Rup<<s In Lacs) 

Stand1tlon~ 
AS AT AS AT PARTICULARS 

3~.03.2023 31.03.20'22 
AUOIT!O AUOlTE"O 

ASSETS 
~1 Non-Curtent Assels 
_la) Property, Plant ind Equipment .1,034 1,051 
'b) C3pltal WOi1c. in Pr09ress 
(c) Investment Properry 2,4<\8 .--2.!.!Zi (d) GoodwiU' --- Ci) Other Jntanglblc Assets 
VJ lota11< Ible Assets Under neverccmern 
{g) Bfofooical Assets Othet Thzin Dearer Pfaots 
{h) Ana11cfal Assets 

(I) fnvestments 63,902 SO.S•I>. 
liiJ Trade-Receivables ·- 
{iii} Loans 5,685 5,61' 
(IV) Sank oecesns 
('Ii) Other Flnancfaf ,\s!.ct <66 UJ 

(1).0e!c:rrcd Tali Assets (Net) 71 
O} Other Non·Cu:rrent Assets J,707 1,948 

C·::Z} Current A.ssets 
(i) lnventorles 564 79.1 
(b) Flnandel assets 
.. (l) Jlntestme{lU. 723 B35 (U) ·Trade Recelvable!i 15,307 \9,li2 
(iii) Cash and Cash fQulvalents 192 1,335 

· (N) Sank e.:,t~n'i:es other than (Ill) above. 68 1.s~. (v) Lozns 9,6!2 16,265 
1 vf). Sank 04aoos!ts 
(vii) Other Fln&ncial Asset 604 rso 

{c) C.Vrr.cnt Tax Assets !Net) 202 
{d) Oth,r COfTent ,.,,..ts 3,101 'l,5:Cb 

TOTAL ASSETS (1 + 2· 107,760 105,547 
fQUjTf & lU,BlLmES 
EQulty 
(a) fqulr,, Sh6re c.apjl:al 2,9$4 2 98,C, 
i{bJ Other E~tdtv 92,0l9 91.890 

ttc) Non Contromng l('iten!~ts 

LIABlLITlES 
(1) .Non-curreflt llc1:b!lltle, -· (a) A11anclol uabmues 

_ (i) Borrowin~s 7,065 J,StS 
(II) Trade oa\lac!es - {18) Other Flnin<f.tl Llabilltlcs t60 urn (b) Previsions 

{Cl nereereu TJ>t Uabiflties (Netl <3 
(d) Other Nol\ Current Lrabil!tlcs 

(2) Current Llabllitfes: 
(a) ·FlnanCJol Llab!iiUes 

(!) Borrowings 2,142 6,403 
(ii) Trade Pava.bles 

{it} Total Outs@ndi"ng DUi'!S ot 'Micro and Smi,.tl Cr.t~rprtses 
(b) Total Outs.tandlnQ Due.s cf Cret1ltors-other than Micro end Small Entcrorl.Ses 2,64~ 1.003 

Cnl) Other financial Uabllities l!S g; 
__ \0,J omcr t..urrcnt uoomt1e.s 283 362 (c) Pro.vl.SIOl'l.5 - (d) Current Tax Liael!l~es (tl<t) 315 "a"'O 

TOTAL EQVJTY 8' llAOJLITieS 107,760 10S,5'17 

~-;;~. ,- IMIT(O &~~> ·~ <-~- f'0A Pl3te: Mumb.l1 (OE A l AI\I} {{ wtJ~ Ojtt: 23.05,2023 CHAIRMAN Ii M.AN~GING OUltCTOR 
O~I: OOOEl97l \~-. ,c...., 

:::_}I -tr 

~~N~FICATION - G.M. KAPADTA & CO, 
MUMBAI. 



STANOALONECAsl;l i'LOW l>"l'ATIIME.,, FOR TUE YEAR 'EN0l3031S:r MARCH, 2023 

PA:RTIOJLARS 
Amounl Un R!. Lacs) 

YEAR ENDED.31SJ' MARClt,-'20'..2.l 
AUDrrto 

YEAR ENQ£D 31ST MARCH, 2022 

(A),CA_li'K FtOWFROl\-1 Ol'ERATINGACTIVmrs, 
JNetPmfil bcfote tax 
. 6di)lstm~01s for 
- Depreciation 
• Finance Cost 
. B.ilan<~ Wrh:cn otfl Bad Debts 
- ArnoctiS:Jlion uf debentures 
. Provision for Doutiifttll d:bu 
- Ne< Unrc.:iJi~d Fo11:-.tG.lfn (-} I tees 
· F:lirVolue. A.djustmcut rol11lrng to levcswncm in MuWl\i l=t.intls 

and U!!ed Stcuritii:s 
-Leesc Rent- rlmpact ondiscountlns or Security Depoi.its) 
- Profil f-) I Loss on Sale al'?ropeny. Plam nod Equipn\cm 
· Profa (-); Lesa-on Sale of ln\lcttmcnl Property 
- Net Profit on Sale- of lnvestmems 
-tractett Income 
- Di-vidcnd Income 

Opcrutif\g Profi1 bcfun: Wo:l.ju~ Glpit.tif Ol::t1igcs 
Mjus1mc.ou foe: 
- Trade Re<civabl<S & Oibers 
- ln11tnt()fie.1 

• Trade l'nyab!cJ & Olllcrs 
D&h Generated from Operation, 
Ne, Income ,~u Paid 
Ntl Cash Flow from Optr.lliug Acriviliei 

AUDITED 

969 

198 
470 

600 
(10) 

119()) 

379 
(7) 

43 
(7) 

(!,748) 
(2j (271) 

33 

IJ78 
227 

1.598 3.203 
,3.136 
(396) 

2,840 

237 
2,304 

(1) 
(22) 

S40 
(-14) 

(126) 
(7) 

(13) 

(122) 
\559) 

{2) 2.•1i9 

Joi~~ 

94.1&5 
(532) 

(6,839) 86.815 
90.27.3 

1,200 

9l.4i3 

(B) CASl1 l"LOW FROM lNVESTfNG A CUVITIF.S: 
·· Purch.oSc·Of Prur,crty, Plsnt nnd Equiprnci't1 
· S:l!c of Propcl"ly. Plant :md Equipmeru 
- S.1lc of tnvesuncnt Prcpeny 
- Purchase of Investments- (}(hen 
- Purchase of lneesupeau- Sub.sidiory Companies 
- Safe of ln ... e.i.um:nt:s-01.hers 
- l,.oam: 10 Subsidinty Compar,ks (Net) 
. .Lo.:ms to Others 
-ln1:rc.sl Received 
- Investment io 8:inlt, OejXJSits 
- Divid;;nd Received 

Net.Cash now tr.onv'(used In) ln,·c.,:lint; ,\cch·itiet> 

(252} 

103 
650 

11.1,487) 

( 151) 

17 

(5-510) 
(29.)M) 

1.052 
{2L948) 

96J 
559 
8~ 

(3,614) 1 t).i.~97) 
(3,814) (54.097) 

{35,233) 
(169) (2,JO,!) (38.537) 
(169) (.l8.$J7) 

166 
6.606 
(15) 

1.7•~ 

t-65 

(C) CASH l'LOW l'ROM FINANCING ACTIVTTr&~, 
- Securc_d ~ns from Bnnks 
• U1t1eeurcd L4:in 
-FinAQCCCost 

IM C.Sh now fronv(US<d In) flnonclng Actl\111ts 

4,61< 
(4JIJ) 
(470) 

N£T CHANGES IN CASH &; CASH EQUIVALENTS (A+ll~CJ 
Cish & Cush Equi\.'Ul~mt ~ Opening B~ancc 
Cash & C:i.sh Equiv11Jcn1s ~ Chuing .Balaoct 

(l,.143) 

1.1JS 
192 

(L:\ol) 
1,891, 
1).15 

# Amount less tha,\ R,-50000/- <fHf.OTHA~~·ouCTS UMJTED 

(~~k 
(DEEPAK KIJ'IMA1u, 

CHAIRMAN & MANAGING DiRECTOI! 
DIN: 00088973 

Place: Mumbai 
Date: 23.05.2023 

SIGNED FOR. I lD°-FE::NNJl IFICATION 
BY~ 

G,M. KAPADIA & CO. 
MUMBAI. 
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CHARTERED ACCOUNTANTS 
1007. RAHEJA CHAMBERS. 213. NARJMAN POINT. MUMBAI 400 021. INDIA 

PHONE: (91-22) 6611 6611 FAX: (91-22) 6611 6600 

Independent Auditor's Report on Audit of Annual ConsoJidatcd Financial Re-suits of Kothari 
Products Limited pursuant to the Regulation 33 of the Sec·urities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur. 

Opinion 

We have audited the accompanying statement of consolidated financial results of Kothari Products Lim ired 

(hereinafter referred to as the "the Holding Company") and its subsidiaries (Holding Company and its 

sub idiaries together referred to as "the Group") and its associates for the year ended March 3 I, 2023 ("'the 

Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations''). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on consideration of the reports of other auditors on standalone financial statements and other financial 
information of subsidiaries and associates, the aforesaid Statement 

I. includes the annual standalone audited financial results of the following entities: 

- Sr. No. Name of the Entities 
I Parent Company 

Kothari Products Limited 
2 Subsidiaries 

a. KPL Exports Ltd. 
b. Kothari Products Singaeore Pte. Ltd, 

·- J Associates 
a. Sankhya Realtors Pvt. Ltd. 
b. Haraparvnj] Realtors Pvt. Ltd. 
C. Subhadra Realtors Pvt. Ltd. 

__ _j 
I 

d. SPPL Hotels Pvt. Ltd. 

2. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

3. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ("Ind AS") and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group and its associates for the year ended March 31, 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs·) specified under section 
143(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those SAs are further described 
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in the Auditor's Responsibililiesfor the Audit of the Statemem section of our report. We are independent of 
the Group and its associates in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI'') together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions oft he Act and the Rules thereunder, and we have fu I filled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics issued by lCAl. We 
believe that the audit evidence obtained by us and other auditors in terms of their report referred to in "Other 
Matters" section below, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Director's Responsibilities for the Statement 

This Statement, which is the responsibility of the Holding Company's M.anagement and approved by the 

Board of Directors, bas been prepared on the basis of consolidated audited financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presemation or these 
Consolidated financial results that give a true and fair view of the consolidated net profit and consolidated 

other comprehensive income and other financial information of the Group in accordance with the recognition 

and measurement principles laid down in Ind AS prescribed under section 133 of the Act read with the 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Management and Board of Directors of the companies included in the Group and its 

associates are responsible formai.ntenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Group and its associates and for preventing and det sering 

frauds and other _irregularities: selection and application of appropriate accounting policies· making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the respective 

financial results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement. the respective Management and Board of Directors of the companies included 

in the Group and of its associates are responsible for assessing the ability of the Group and of its associates 

to continue as a going concern. disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors of the Holding Company either intends to 

liquidate the entity or to cease operations, or has no realistic alternative but to do so. The respective Board 

of Directors of the companies included in the Group and its associates are responsible for overseeing the 
financial reporting process of the Group and its associates. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
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opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment. and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant ro the audit in order to design audit procedures 

that· are appropriate in the circumstances. Under section l43(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complere set of consolidated financial 

statements on whether the Group and its associates has adequate internal financial controls with 

reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists r lated to 

events or conditions that may cast significant doubt on the ability of the Group and its associates to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclo ures in the Statement or, if such disclosure; are 

inadequajs, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Group and its 
associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement. including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results and other financial 

information of the Group, and its associates to express an opinion on the Statement. We are 

responsible for the direction, supervision and p rlormance of the audit of financial information of 

such entities included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors, such other auditors remain 
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responsible For the direction. supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and LO communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence. and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBf under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

(i) The Statement, includes (a) the audited standalone statement financial results of two subsidiaries 

(including one foreign subsidiary), whose standalone financial. statement reflects total assets off 

94,313 lacs as at March 31, 2023. the total revenue on 25,927 lacs and t J 09.990 lacs, total net profit 
/(loss) after tax of { (529) lacs and ~- 178 lacs and total comprehensive profit /(loss) of { (529) lacs 

and t 178 lacs for the quarter ended March 31, 2023 and year ended March 31, 2023 respecti ely and 

net cash outflows of z 365 lacs for the year ended March 3 l , 2023, as considered in the Statement. 
(b) The Statement also includes the audited standalone financial results of three associates whose 

standalone financial results includes the Group's share of net profit /(loss) after tax oft (43) Ines and 

~ (663) lacs and the total comprehensive profit/ (loss) of i (33) lacs and t 2,516 lacs and for the 
quarter ended March 31. 2023 and the year ended March 31, 2023 respectively, as considered in the 
Statement, whose standalone financial results which have not been audited by us. 

These financial results and other financial information have been audited by their respective 

independent auditors whose reports have been furnished to us by the Management of the Company 

and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries and associates are t ased solely on the reports of such auditors and the 
procedures performed by us are as stated in paragraph above. 

(ii) The Statement also includes the audited standalone financial results of one associate whose standalone 

financial results include the Group's share of net profit /(loss) after lax of { 803 lacs and t S56 lacs 
and the total comprehensive profit ! (loss) off 803 lacs and t 856 lacs for the quarter ended March 

31, 2023 and for the year ended March 31, 2023, respectively as considered in the Statement. whose 
standalone financial statement has been audited by us. 

(iii) The Statement includes the results for the quarter ended March 31, 2023 and March 31, 2022 being 

the balancing figures between the respective audited figures in respect of the full financial year and 
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the published unaudited year to dare figures up to the third quarter of the respective financial year 
which were subject to limited review by us. 

Place : Mumbai 
Dated this 23rd day of May, 2023 

For G. M. Kapadia & Co. 
Chartered Accountants 

~"':--.... Firm Registration 'o. I04767W 
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'"', MUMBAI )·* )' ,,.-· I"" 
\~~ · J /} Atul Shah 
, ., ,, " _,.,/ <,, Partner 

''""edi.~co~··' Membership No. : 039569 ~- 
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l(OTHARI PRODUCTS L1MITED 

Regd,Offlc.er "PAN PARA.C HOUSE", :Z4/19, The Mall, K;,npur- 208 001 (U,P.) 

Phone No.s. :0512- 231217.1-"14, E·m-ail: t'kgupta(tkotharlproducu:.ln, Wc.b$lle:ht.tpt//WWW, kothatipPodoct:il.1n 

CIN No, L16DOBUP1983PLCOD62.5-4 

STATEME'NT OF CONSOUOA.TED AUDITED FlNA.NCU.L RESULTS FOR THE QUARTER ANO VEAR ENDED 31ST MARCH J:023 

(Rupees In Lacs) 
Con50Jldated 

PARTICULARS Quarter 'fnde.d Year Ende.ct 
31,03.2023 31,12...202:l l.1.03.2022 31,03,2023 Jt.03,202J 

REFER NOT!: -4 UNAUOlTJ:O A.!FER NOTE: ... AUOlTEO 

1. Revenue from coeratlcns J2,Joe 32,621 56,2il 138,61:;7 339,61;5 

n~ Other income 1, .. 51 721 1,059 4,325 4,SS• 

UL Total lnc.ome (1 + U) 3],7$9 33,342 57,280 .143,0.22 344.26.2 

IV. £xpann• 

Purchase ot stock-ln•trade 31,718 31,SlO ss.coz 136,58( )36,93-4 
Cha.nge.s In Inventories of finished ooocls, wo-e-tn-crceress a·nd stock·ln-- 
tradt. •b• ~90 (126) 35 {='>32J 

emolove.e oeneflt eX'P'"..nse lH 139 150 57S 560 

Oe.predatio;I and at.morti~tion exeeose SJ .55 83 2J9 276 

Ftnanc:c costs 372 267 ~27 l,,90 s.ies 
Other e«>eoses 2.101 27) l,36S 3,554 1.966 

Totl!II Expenses 3-4,851 32,74'4 57,109 1'47.,281 342,,41.0 
v. Pron1 before Shar• of Profit-/ (Loas) or As.soc.fatu, Exeeptlonill 
Jt~m, •nd T~x (nt-IV,) (1,092) soa 171 741 l.,859 
VJ. Share ol Prorit/'(Los.S·) of Assodatu (m~t of tea:} a,counte.d for osino 
Equlry MetnQd 760 BO 946 192 59 

VII. Profit before. 'Exceptional Items- and Tax fV+Vt) (332j 678 l,111 •33 1,919 

VJil. E¥ccctional ltem:5. . 
IX. Prom bercre T•x (YU~VTII) (332) 678 1,117 933 1,920 

X, Tax hperu;e 

1 .. Current lax (165) 51 r-c 298 -os 
2. Deferred tax (20) (ll (59) (1'7) (ll6) 

3. bcess/(Short) provu.ton of tax refacing to e.arher yt:ars 155 113 l• 263 143 

Xt. Profit/(Loss)·for the period (IX-X) (302) S1£ 1,002 519 1,468 

Xll. Othe.r.Comprehe:n~lve Income 

A. l) It~ U\at WIU;nct bt re.ct~ssiffed to oroflt er: loS:S 
Shar• Of P·N)nt/{L:o,s) or 1'ssociatu 

a) Rerneai;wremeal cf Cfef!ned employee oenaflt l1 • (3) 10 (l) 

b} Net chal)ge tn fair verce of' land . . J,170 

Ji) Income Tax ref,1tlng to these Items 

Et J) ltems tnat wru be. rec1au1ffed t0 profit or ton 

II) Income Tax rclatfng to these Hems -- 
Totill Other Comprehensive Income for the Period (Net or Tax) 11 ,, (3) J,180 (1) 

)(III.lOTAl COM~RfHENstVE 1NCOHE" FOR THE PER10D (XJ+Xll) (291) 516 999 3,699 1,467 

SiGNED FOR IDENTIF1CATION 
BY~ 

G.M. KAPADIA & co. 
MUMBAI. 



Prot lt'/Uoss) tor the i>etiod ~ttrlbutable to:- 

(i} Owne,s cf t.he nareot (302) SU, l.,OD2 519 1.,-C.68 

O) Noo~controll!oo (ntNest - - - 
Other Compreti.er\slvc reeeme attrlbut•bht to :- 

lro owners or the perent t1 # (3) l.,180 (l) 

Im) Non•controlllno tmerest - - - 
t:~I Co,1iprehensive lnc.ome attributable to,:- --- 
{I) Owners of'tne D6fent (291) 516 999 3,.699 l,467 

(Ii) Non-cx:ntrolllno Interest - - 
XIV, Paid-up iQultv s~are capital (Fae• Value or Rs,10/• per 
share) 2,98.,& 2,984 2,984 2,.984 2,984 

xv. Othu Eq1.1itv - - 1·1'2,431 10S,Jl.8 

XVl,fac.ming5 per E.quitv Sh3re • : 

I.Basic 11.01) 1.73 3.35 l.]i 4,92 

2.Dlluted u.ou 1.73 a.as 1.14 ~.92 

:t Amour.t tu.s then Rs.SOOOO/• 

•£PS IS no: a.l'\OUahs,ed fer tht: Qu&rte,. ended, 
Notes: 

l rne aflVesald results neve be.en re..,1ewed by ttle AlJdil Commltt-ee a110 ii'ODt"Oved by the UOllro of Directors f::;n-eleau. at the.Ir -eseecnve mcctlr.g5 held oo 12nd Hil'f. 
2023 & 23rd May, .2:023 resoecnvelv. 

2 rne abeve resul.ts have been prepar~ rn eccernance with lndlan J.ccountino 5~~d11rds (tna "5') prescrlt>ed uoder uctlon 133 of t'1e Comp.antes Aet. 2.013 read w,th 
reltvant rules lherrtund~ and In lerms of Re:9ul~tlon 32 of the 5£91 (Us~in(I Oblloado;)S anc Oisdcs1,1re ~eQulrunertts) Regulatlol"ls.. 2015 and SEBJ drcuJar dared Sth 
Juiy, 2016. 

3 The ar~id eotlSQ!ldated financial results consist vr results of the Com~ny and it.s subsldt'~ry COfT'lpanle! • KPL fxpo,1s Ltd., Ko!))llri PrQ<h;r:-..s Sin9aoort Pvt.. Ltd. 
.and Its a.ssoci~te- Companies Saokhya Realtors Pvt.. Ucl .. H.Jraparv all Realtors ~ uo., SUbhad.ai ~a"ltors P\'t. Ltd. £ SPPl hote!S ;,,,:t. ua. 

• TM 0-gures for the la.st ~Uarter(,$) of the cur.rent ye.Jr and of the prel.'1ous year are tne ea1andn9 1'i9uru be. tween the ayoitit.d fiQvres ir. re.!tpet:t of tiie full f1r..)no,1 
vc.ir(s'J ended 3·uc fl.a~h and the unaudited p-.1bltshtrcJ yur to date ngures up to the third c;:u~rt,ers t!Oded llst December for the. r~sp.:cttvc ycl!rs wn1c1i .,.~,e 

s The eoard of Olrc..'"tn<s. of the Com1>any f,os not reoomrnendco ar,y dividend re, the ftnandal ',ear 2022·23 to conserve the re.sour,::s for f'ul'ure. 

6 The Ogu1e.s ol the wevtous oerlOds have beeo r~r01..1pcd/re:.:ast wnerever considered nccun!Y to mc1lc:e. them meaningful ".)Md .:omp,clraole. v..Tth the tJoures of the 
cvrrent oe:riods. 

~H' OOUCTS WIITEO (~0 ,--;; t,MUMBAI E ..___, 
~ l~ ?lbCe: Mumbai (DEEP KO o}./*·O.y Oa~: 2l.OS.l02J CH.URMAN S f.\Ar.iAGlkG DtRfCTCR 

OlN: 0008SS'3 

SIGNED FOR IDENTIFICATION 
BY~ 

G.M. KAPADIA & CO, 
MUMBAI. 



PART II 

CONSOLIDATED AUDITED SEGMENT INFORMATIO.N FOR THE QUARTER ANO YEAR ENDED 31ST MARCH, 2023 
(Rupees in lacs) 

Consolidated 

Quarter Ended Year Ended 
PARTICULARS 31,03,2023 31.l.2,2022 31.03.2022 31.03,2023 31.03,2022 

REFER NOTE: 4 UNAUDITED REFER. NOTE: 4 AUDITED 
Seg·mcnt Revenue (including Inter Segment Revenue) 

a) Trading Items 
33,577 33,t24 56.633 142,182 343,005 

bl Real Estate etc. 
640 182 218 647 l,264 

Total 
33,759 33,342 57,280 143,022 )44,269 

Less : Inter Segment Rev'enue 
- - 

Net Sales/Income from operations 
57,280 33,759 33,342 r~3.022 344,269 

Segment Results [Profit (+)/Lou(-) before tax and 
hn•PrPc'1 
a) Trading Items 

(535} 704 266 2,064 4 132 
b) Real !:state etc. 

577 161 241 l.478 982 
Total 

42 945 1,744 2,225 5,114 
Less : tnter:est 

372 267 627 1,290 3,186 
Total Prom/ (Loss) Before Tax 

(331) 1,117 1,na 678 934 
Segment Assets - 

I 

a) Tradi11g Items r !.32,714 152,608 162.065 132,714 162,066 
b) Real Estate etc. 

15,235 14,157 14,587 15,235 14,687 
Total Segment Assets 

147,949 166,765 176,7$3 147,949 176,753 
Segment Llabili.ties 

a) Trading Items 
29.741 47,598 65,631 29,741 65,631 

o) Real Estate etc. 
2,792 2,802 2,820 2,792 2,820 

Totel Segment llab1llties 
32,53J 50,400 68,4S1 32,533 66,451 
FQ>r~uTHARi.Jxinoucrs LIMITED Cru~ ~:1 

~DEEPAKTo~(,.-t" I<( 0-" Place: Mumbai ~89 Date:23.05.2023 CHAJRMAN & MANAGING DIRECTOR 
DIN: 00088973 

<o" -·C> - 
S1GNED FOR IDENTIFICATION 
BY~ - G.M. KAPADIA & CO. 

MUMBAI. 
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Regrt.Ornce: ''PAN· J>A.~G IIOLrSE", vUU, 'lltr- Mall, Kanpur• 208 001 

PbON.' N(W,,..;il5tl-13111il-74, f..-n\illl: tquplafPk.oth.lrfi)roduds.Jn, Wir~Ue:hUp:llwww. kOtlut.riprudUCU.11'1 
CIN Ne,. L 16008UP 190 PLC 006154 

AUOtTeD STATE~ENT O'F CONSOUDATED A.SS!TS & l.fA.BlLJTlES AS AT 51ST MARCH 2023 
[Rupees In L,c,J 

Con..suH<lat~d 
l>ARnCULAltS ASAT I.$ AT' 

31.03.2023 31.03.2022 
AUDITED AUDITED 

ASSETS 
(11,-.:on..Current Au•ts 

l'a) P,:c;perty,. Piant and EQulpm'1lt 2,519 2,577 
(bl C..oltal Work In Prooce<> - 
(C) tnv.cstment PrOriertv 4,502 5 298 
(~) Goodwill 
(e).Ottler tntanolt>ieAs5ets 
en inta"!'Jlble Assets Unefer Development 
Co) BloloQical AsSe:ts Othtr ii\an eeeree Plants 
(h) Ftnanctill A$Se.ts 

(i) tnvesuntnts 22.66, <1,<J2S 
(II) Trad• ~ecclvablos 
(Hl)~ns 5,686 S.611 
(Iv) Ba11lc De.posi~ - {v) Oth~r floimctal Asset l.01.0 5.b)9 

{I) Deferred 1~'1C Asset,s (Net) 95· 122 
{j) Oqlcr No')~ClJrrent A.$.Sets 3.130 l/J(J] 

(2} Curre,:,t Ass:eu 
(a) Jnventodes 755 791 
(b) flnancial ,use.u 

[l} 'Invcstme,1h 965 950 
(Ii} Ttade R~c1:iv4bies e1,6S2 121),268 
(Ill) Ca.::;h and Cuh Eciulvahmts 3,251 •.029 
(l\r) a.ink B:ll.1ncC$ other tttan (Iii) etcve 1.055 1 162 
{v) Loans Il,045 HS 
(yt) Ban~ Deposits. 
(vU) Other Flnunclal Asset 3,6.<1 3,6GB 

(c) CUtTentTa•.Asse:ts (Netf 260 51 
(cf) Other current Assets ·s,1.?:1 6,577 

TOTAL ASSETS ( 1 + 2: 1-4-7,949 176.753 
EQUtTY &_ LIABILITIES 
Equit'f 
Ira, Equity Share caplti:!I 2,98< 2,0o·I 
(b} Other Eculty 112,•31 LOS JlS 

(C} N<Jn Controllln; interests -- ~ : 

LIABILITlES 
(1) Non-current 11ablllti~1 ·- 

(a} r'.tl1.mcJal Gabillue.s 
Ci) 8orreiwl1l1JS t<,585 25.295 
(If) Trillcfe..oavable·s: 
('ill) Other Fin\\ttcial Uabifftres 166 !63 

(b) Pr<rvi.s:lons I 
(c) Dcfcrrerfta,c LlabUltie$ (Net) 43 
(d) Other Non current Uabt11t/es 

·- (21 Current Liabilities 
(il} F1nanua1 Uabi'l!ties ... 

(I) aorrowings -· 12.677 E!it)}', 
(li} Tr'ade Payablts 

(a) Totai Outst.andinQ D1Jts, ot Micro and Small" Enterprises 
(b.) Tot~I OUtstandlno Oue..s or Creditors othe,, than Miau and SmalJ Enternnses 4,010 31,260 

(Iii} Ot"hlfr fir.and.al lbtbllttl.1ts 138 :?95 
Cb} Other cu,,em uat,l!Jties 438 -'3S 
(c) Prov1Stons ii 1.69"/ 
(dl currentT•• Lrabliltlos (Net) 315 ao 

TOT'Al EQUlW & lTABlLITlES 147,949 1761753 
ll A.mo.:nt leu th.1n Rs..50000/- i-- ~~ t:~~ Pl,1.ce: M\Jmb~i {OE· PA KOTHAiUI 
Cite: ll.05.2023 CMAIRMAN & MJ\l<AGING OIR(CTO~ r- 

DIN: CGOSS:973 -:-I .~ 
80~,t,; 

SIGNED FOR J_~_!;~IFICATION 
BY~ - GM. KAPADIA & CO. 

MUMBA1. 



CONSOLIDATF:D CASH FLOW ~"TATE~!ENT FOR TUE YEAR ENDED 31ST MARCH, 2023 

• O;q,ctia,;ion --= 
• lhlMcd Wriuco ofV lhd "[kbu 

- P10TWOn fo, Oca.,b<f\111 dt:b-.s 
• fut:t:aaF,T1:1Ntxir;,n~Ot1ConM!bd,t1,o.-. 

•.Nc1 IJcucafditdR.."'•Cal&O/Lou 
• ltctttverddo'J Ml~ Su!:tt,iclatt 

• Alt V!!h>e ~n( rcl,,i!n;: to lr..vuir.:-..mt In Mw11.1l hJNJs,\,, U11«1S«uriile.i 
. Att1W1Ntk,,aol~1no 

• I~ R.Ull··fl>n~i oa.d~ntlt>l c,f::iccv(11y Oer,i.MlU) 
'-sh.L"t".Gl :-bl t'Jof'J1.J ol-Au,oc~-,tJC.'Ovma:i tor la•l\l F..q!iit)' Milhod 
• Pror!l{-}/J.,ouo11,!W.;of"'·~ Pbnt ~ F,qwfr,tr,,:M 

-?rofll(•}/louoas•ortn~nt~'1)' 
• N.--l f'l'diJ a. Satit.ol 1n~,acmcnu. 

,ll'Jleru1snct1tt1t 
-l)l~f~ 

:()pc.."liOOt P1ol"W: bel'l)t'- W04 n, c..>it.d Outtu 
,Ml)a1r..cno: iffl; 

• T11ik k.n: l"llw .tJi:Ot.\cn 
•itlll~,nc.j, 

• Tr.Ilk P>t.1tlu .l Oi~n 
C.Ub ~a,:,.q Ui;;n l\.••m~c'°'., 

41lJOW11 (lu lu.Llr«) 
nAk.P'.NbW JIST M41i1CH,. )O?J Yl'.AK' f'.NOE'.0 JISTMARCII. iOll 

AUl)l1:ED AlJUITEl> ... 1,928 

238 27~ 
1,290 3,165 
600 (6) 
227 640 

3.41S 7SS 
ll<J 
no 

3Z2 [130) 
(10) !22) 
(7) (7) 

ll'J2} (!;5) 
ll 

53 
[7) ... 

(!!at) (158! 
121 5.006 llS7) 4,879 

s,~o 6_.807 

<6,046 7i.934 
3! 1532) 

j27,3SIO} 18-,6!11 (12,399) 59,00.3 
2'1.G31 &S,8tCi 

(537) 1,H6 
N,09~ 65,956 

l'ARTJCl.;l.AR$ 

kA)CASH.n.ow FROM,Of'f.JU'TINC ACTl'1TIES I 
1l<t1 P!of•IIL=l helm.>Tu .... 

{DJ C4,sH FLOW fROM lNVl!STINC ACTl\'fTlt:S: 
-i",ud;:lWol.Pnl prny.~t'frld!i,G.uipnwrJ 

· SJk otPt~t. ?ltpt ~ &;,111pt1wm 
• Sd:dln"Ulm.:1'11 Jo'M,,."JI)" 

-P'ilf,:Aa!,C C\f\n~.ll'ICMf• Od.th 
:s:i.: (;{ln,t.ttmr11n-01kt'J. 

~Ml;\.-nttOd1or,1 

-l~i(c{ eivt:l 

, ffl,k.uir.t;hl\aff,-,.1,·0cr,o,i~, 
.l);y~rvJic:ttivtlJ 
Set Ca~ ll.i>t fttihll\'llk'd In) lrn~lnt: o\ct:hilMS 

flSll (15)) 
107 19 
697 55 

{16,8171 (5,510} 
166 di 

(10,31.;) S63 
961 15S 

8,&4'3 4,96~ 
l (16,785) 397 I.H3 

(16.785) l,3i3 

E,.S22 (5,082} 
(13,319} (61,162) 
(1,290) !8.087) (3,1S6) (71,<JOJ 

(S.087) (rl.•30) 

re, CASH FLOW fl(OM V'INANCtNG ;-.CTIVi1U:5: 

, Stai,\.'IJ Lou--' lr~m lw~ 
·Cr-..«l>t"-t.o.l" 
·f"ai,~Ct.m 

Nc1 CMl! l'ktY frumJ( u.cct ~J fll\llodnt Ac:lh1tkil 

:,,.r:rCffANGf.S INC\SH &•CASII EQUJ'l4LK."<TS (A,-G,.C\ 

~a.CuhEq,,f~,1c:i1ll.•~s!!• n« 
u,11 & Cw. E4u f"-•itn::.. Cbiea B.tt.r.c. 

!3.HJ) 
7.1'0 
-4.019 

Place: Mumbai 
Cate: 23.0S,Z.023 

<?~£mo 
- .(OUPAl('VOTHr'RI)"' // 

CHAIRMAN I. MANAG?NO C>lR.[CTOR 
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Bombay Stock Exchange Ltd. 
l '1 floor New Trading Ring 
Rotunda Building 
P.J.Towers 
Dalal Street, Fort 
MUMBAI - 400 001 

Scrip Code : 530299 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor · 
Plot No. C/1, G Block, 
Bandra Kurla Complex 
Bandra .(E) 
MUMBAI - 400 051 

Scrip Code : KOTIIARIPRO 

Dear Sir, 

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 · 

I, Anurag Tandon, Chief Financial Officer of Kothari Products Ltd. ('the Company') hereby declare that the 
Statutory Auditors of the Company, Mis. G.M.Kapadia & Co. (Firm Registration No.104767W) has issued Audit 
Reports with unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the 
quarter and year ended on 31st March, 2023. · 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements) 
(Amendments) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and 
circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 
For KOTHARI PRODUCTS LTD. 
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