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Scri Code: 530299 Scri Code: KOTHARI PRO

Dear Sir,

Sub: OUTCOME OF BOARD MEETING

Re: AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER &
YEAR ENDED ON 31sT MARCH, 2021

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, please
find attached herewith :-

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter & year ended 31"
March, 202 I, which have been approved by the Board of Directors of the Company in its meeting held
today on 29'h June, 202 I. Please note that board meeting commenced at 12 Noon and concluded at 5'00 p.M.
Auditors Reports both for captioned Standalone & Consolidated Financial Results.
Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Req uirements) Regulations, 2015.

2.
3.

Further, The Board of Directors of the Company has not recommended any dividend for the financial year 2020-21 to
conserve the resources for future.

Further, the Board also considered & approved the following

(i) Re-appointments of Sri Deepak Kothari as the Chairman & Managing Director & Sri M itesh Kothari
as the Executive Director of the Company for a period of five years on existing terms & conditions,
subject to the approval in the ensuing Annual General Meeting of the Company.

(ii) Appointment of Mis. Adesh Tandon & Associates as the Secretarial Auditor of the Company.

Kindly take the above information on your records.

Thanking you,

Yours faithfully,
for K~I~DUCTS LTD.

(RA~GUPTA)
CS & COMPLIANCE OFFICER
FCS-3281
Address:
"Pan Parag House
24/19, The Mall,
Kanpur

Encl : As above

Regd. Off. : II Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone: +91 5122312171-72-73-74· Fax: +91 5122312058

E-mail: kothari@panparag.com
GIN No. - L 16008 UP 1983 PLC 006254



RA.nv MEHROTRA & A.SSOCI ArES
Chartered ACC~llH1l. nts
11.0 "!3A. Vishnupuri,
Kanpur - 20800::

(;. \1. k,\P\DI\~\. {'o.

(, h~int.·h:J \~('\;LL:•.i: -,

lOO-:- Ra11CIJ\ h;;mtu"
:: 13, '-.M 1li,1I1P ., l'

V\umbJI - -1000::: i

lutil:pcndent Audirors Report Oil Audit uf Annual Standalone Fiaanclal Ih'''lIlt~ of Kothari
Products Limited pursuant to the R~lIlalHHl .13of tltl: 'I.'Cllflth:'s and F.xchan!.:t nfl.lnl ttf !ndu
~Li£titlg Obligations nnd Disdo,;ure RNlui_~:!ne,!!~1R"';;II~:Hio.n~.~.QI:"

To,
The Hoard of Directors,
Kntbari Products Limited.

Opinien

We have audited the accompanymt; sratemeut of standalone financial results u! h.ntlwri Product-
Limited ("the Company") for the year ended March 31. 1021 ("the Statement"), heing -ubmiucd OJ
the Company pursuant to the requirement of Regulation H of the Securities and l xchange Board ,)1'
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Ihe !hHng
Regulations"},

111our opinion and to thc l est ,-,I' OHf mi~)'Hlat'\ln and a" lr,i;!)!,! 1(. lht: <.'\Pl:tn.:'h"l- «ivcu r " ,11,-

\tmernent:

(ii) givesa true and fair \ iew in conformity "ith the recognition and measurement princlpk<; laid dcw, n
in the applicable indian Accounting Standard; ("lnd A ") and other aCC('UrH il\~' prin, ipk,
generally accepted in India of tilt, nd hh:> and other comprehensive income and other !in,llk d
information oi' the Company the year ended ,\1<l1I:h 'i 20:; j •

,Wt~conducted our audit in accordance Ivith the Standard·, no ("5/\5") ',P':l: ti '1,'.1 \imler

ofthe Companies Act, :W 13 Act"), Our under SAs arc further described
in the /futifinr 's Respons iniihies for the Audif of tire Stale men; section of our report We are; }hI., fW n"k'n!

ofdH! Company in accordance with the Code of EthrcF issued D) the institute of Chartered '\..:(·{\l!!"~Wh

of India ("fCA 1") together with rheemical requirement» that are relevant to our uudu l..1t .h", tinam:;ai
results under the pl(l\i'~IOfj~ of Ow Act and tlie Rule, th,'I,·'II)(i(;r. :m~j we n;i\c fuiitlkd "ii! ,:1" i "h, a!
responsibilities ill accordance v.ith these rcquu crneuts ;\I,d the C(),k "r Lthic~ ,,,,.,"! h, II (,' \A,

believe that the audit ev idence \\ e have obtained !\ MIl ric'l\."flland appropriate (0 PI,'\ I(k a ,;l'h : " ,••g

opinion,

\1aflligement>s and Board of Directors R('sp(Jllsibi1iti(>~for the Statement

Ihis Statement. which is the n::,polribHiI) or the C\)mp,H1~ '::,Management and approv cd 11; tilt, B, 'ard
of Directors. has been prepared ,)~ the basis 01 standalone financial statements. I he' (, ,'mp;: 'P," Hln!

of Directors arc responsible for the preparation and !,I~",ntatinli ,)f the <"UktllLl" 'I.,,' I.'1\<, " 't. : ,(!

fair view of Ihe nel Ithli and other comprcncusrvc Ill, -me and plhc'r finilll<"!:!1 lit. un Ii'

Companj in accordance with the re,,:oglHm1tt and measuremeut prilKipft'" I.",; .l. .\" : '! I.' \ ...,

prescribed under -ec ' 'ADZ' the Act read v.uh tilt: relevant ruk::, issued w":-fc,tHhicr :iIl.! AI'':l
'Al'rf



This :1150 includes maintenance of anC(lIJalL' accoeaung
orovisions or Act ftx of tile
fnmds and other selection and A.ppii'catW'il

judgments am! estimates thai' ate reasonable and ,n l.'U""',
of internel financial control" that wen: for the dCCUraC\
c{)Wt}llererlt'Ss of the relevaut to the and or the Statemenl
that a tme and fair view and are free from ma!eriul misstatement, whether due !o

In the Statement, the Board or Directors are responsible for assessmg
to continue as n concern. as iJPipllctlib!,c,

fH>CQifnl'ting unless the Boan!
or to cease OP{;itl:ttl,Jn:s, or hils no realistic ttltetnntlv(' but

JUf' obiectives arc to obtain reasonable assurance about whether the Stntcnlvn ( 11\

mnwrial whether due to fraud error, and to issue an auditors report
U~'III!mJ,Rens{:mable tmsu.rMl.ce is level hut is 1'101a guarantee that
in aceordaace "kith SAs wiU detect a materia! nusstatemenr when n exists, M !SsLu(r::ment'"

arise fliOI)l fraud Of error and are considered materia! or in the aggn::g2:it.,

n:n\stH1tthly be to influence the eeonom it.: decisions of users taken
standalone tiJl<1l1cial statement

part of an 1J.mHtll1 accordance wilh
Pfic)tt~ssjOjlajskepucism throughout tht audit- \\ !tho

(,).1'Il}aledal miS3!iHemenl of the \\ ro
errol', futdbrm Hud!! 10those risks, and obta inaudit ev
that is smffic;iel:tt a.ml·H;}PJiOt\tj;'l(~~ to Hhnsi:s for our The risk of n01 detcctmg
nlirtcvial misstatement from fraud is than for one
may involve collusion, intentional mrllS:W)nS, misrepresentaticns.
internal

•• Obtain (Hi of internal control 10 the audit in
pn,)Cj~4liJfesthilt are in the circumstances, Under section !

re~ip{Htsahlefor our a separatereport on
n.nnnchl! statements. on whether the has

v.dtl1 reference 10 slandakmc financial statements in
etlCCt!VcfH:SS of :such controls,

$ Eva Iuate thz' n r accou n: mg
estlmlltes ant! related disclosures made

• Condude on the of the Board
based on the audit evideuee obtained,

to events or conditions ,that may cast doubt on the Cornpanv
continue as " concern. com::!vdethat a Ina!eriaI ,mt',~'M"mt'\,}

to draw our auditor's report to tht; n:lnted disclosures
Stich dis uate. It) our



evrdence obtained up 11' IIw date PI l U: audqor·, rq1<.'r1 l lowvv c: IUlI!h: ,\,', r-, ' , '
may cause the (ol11pan) ro cease W c. lll! lt1H(~.I" :, "J Illig ";OIlC\:ITl

• Evaluate the overall presentation, structure and content of the Statement, HH.; luci!1 1.'_ Ii"

disclosures, and whether the 5mtemc!H represent the Imderlying transactions and cvent-, in
manner that achieves fair presentation,

M!Uerialit~ is the magnitude or misstaternents in the Sraiement that, individually or It) aggn':2l,Ilc:, mil!..\.',

it probable that the ccononuc d{~~\s.!on, oi a n.:a')'HLlbi~ hn;)\\ ledgcablc u-cr ot ~!'" ~~Jk·nH...·i!1 1 !,

influenced, \.\'e consider quanntauve material ity and, .lali;ali\c tactors in II J plannmg the '" PL"
audit wor], and in evaluanng the results of our work, and (jj) \0 evaluate lltt: t:h:~ip' ;Ii'\ ickl 'did

misstatemeru in Ihe Statement.

We communicate with those charged with govemance regarding, among other maners. ltl<.' planned
scopeand timing of the audit and audit findings, including any signiflcant deficrencie-, in
internal control that we identify during our audit.

We also provide Ihose charged with governance "j!h a ~Url'iIlc'J1t That w c have ';c1flTi:ni \' "t. rc. \ ,;;"
ethical requirements regarding independence. and !Oconunumcate with them all rcLni,.)O"!:lP' ;.r10 :t<r
matters that ma} reasonably be thought to bear on our independence. and \\-hL'I\: d})r:ri~.JI)t..:, r'. ',IL,:

safeguards,

OtherManers

The Statement includes the Statement j~)r the quarter ended March :> l , 20:2.1 and \-1nrch ,; l. _'i!2P '<!n(
the balancing figures between the audited figures in respe •.·t of the tull fioanc iaI .'ear and dv
pt1biishoo unaudited year to dille up to the third quarter of the respecux e f'mam: I:d \ car
were subject to limited review,

The standalone financial statement for the year financial year 2019-20 included m lbl:' Slatl'lIICll .. are
based on published financial statement, audited by one of the joint auditors, i.e. M'~ Hmi\ \ h:hr')TI &
Associates., Chancred Accountants, Vide their unmodified audit report dared Julv .~r , 2()::'t

For RnJiv Mehrdtra 8. Associates,
Chartered Accountants
Finn Re.g~strati()n'~o,{)02253C

For G. :vt Kapadia 8: Cu.
Chartered Acccunrants

" -;~
".AYJ;t;};!'--'VI« .

Anjalll'<KlitfrIpn(
Parmer (-/
Membership No, - ,10170 I
UDIN· 2140nOlAAAA8M581 5
Place: Kanpur
Date: June 29, 202.1

AIlIl "b.lh

Member ....hip>.« - O~95(,(}
UDIN- 2 W19569AA/\A.I.\5')-;2

Place; : Mumba;
Dste : June 29. 202 I



RAJIV MEHROTRA & ASSOCIATES
Chartered. ccountants
HD 3:3A. Vishnupuri.
Kanpur - ::wsom

i

G. M. KAPADJ.\ & ell
Cham-red Accountants

I()fl-:'. R.lJl(,id ( L~1!l1"':{.

.,Ii. \arlf'l.!ll PYllC

Independent Auditor' Report on Audit of Annual (' onsolidatcd financial Result- 01
Kothari Products Limited pursuant to the Regulation 33 of the Securities and Exchange
~~!~~:~Lof!!!~!~J!:.i:!~l!~_Ql~!~j4f1_~~.~"atl(~~urc ReqtJi~:~.t.!!~~~~X.~~~guJati~~ns,20 I :;

'I 0,

The Boar t of Directors.
Kurhar! Products Limited,
Kanpur

Opinion

We have audited' the accompanying tatemcnt of consolidated financial results or Kothari
Products tiulited (hereinafter referred to as the "thl' Holding Company") and it., subsidi.iri«
(Holding Company and its subsidiaries together to as "the (troup" I .in..1> ,h""

for the year ended March 3 L 2021 ("the Stall:mem" j, being submiticcl by the: 1l<>iJ:a; (,q, •.'<:
pursuant 10 the requirement of Regulation 33 of the <ccurnics and Exchange rk:Jrj oi h 1'.~
(Listing Obligations and Disclosure Requircmems) Regulations. :::015, a.; au-ended rthe
Listing Regulations").

In our opinion and to the best of our information and according to [11.: explanations ~i\ en ',1 us.
and bas d on consideration of the reports of other "ilIJitor;-, on standalone !in,U\( i,d.t~lk 1 . nt·
and Other financial information of ubsidiaries and as-ocratcs. the alof'.'S'lid '>ta"T1<'n!

I. includes: the annuai standalone/consolidated financial
;'-~r. No. I Name of the Entiti~s
, 1 ...- 'P~el1t Company

Kothari Products Limited
'-'-""'-'-+[' Subsidiu.des .... --.

a. Adyashakt] Realtors Ltd.
b.' KPL Exports Ltd.
c. Kothari Product, Singapore Pte ltd.
d. Pinehills t. ingapore) PH:. Ltd.'f e. MK Webtech Pvt. Ltd. (Upto Match 23. 2021)

__ .....~L., S,n,vitrillltHH ~eal!~~~ ..!jyt. Ud. (l'P!.~~~,:!arc~.~~:~02I
3 I Associates

: <1, ankhya Realtors p\ L Lrd.
b. Haraparvati Realtors P,L Lid.
c. Subhadra Realtor. Pvt. Ltd.
d. SPPI Hotels Pvt. Ltd.

Rea! Griha Nirman f>vL Ltd. (tptu February 21. 202J I
SaUva Realt.?1'S ~_vt. Lt~ ..E!££t) f~\.'~rua.r)2.!' 2021)

in accordance with the



1 gives a true f111d fair view in conformity with the recognition and measurement princ.p.c-,
laid down in the applicable Indian Accounting Standards ("lnd .'\S,) and other accounuug
principles generally a .cepted in india (1!" the consolidated net loss anJ ,-olls\:liJ,Hed l" tl~'r

comprehensive income and other financial information of the Group and its Js~,)ciatL" ror
the year ended \4arch 31. 1021,

Ba is fur Opinion

\Ve conducted our audit in accordance with the Standards on uditing ("SAs") "P':<:Jtied l>fhkr

section !43(10) of the Companies Act. 2013 ("the Act"). Our responsibi 1iiies under thos; ;"..\ ~
arc further described in the Auduor's Responsibilutes for lhe Audit or/lie Suuement section "f
our report. Wc art' independent of the Group and its associates in accordance with the ('''lie: or
Ethics issued the lnsuruie of Chartered Accountants of India {"rei".!") lti, rhe
ethical requirements that arc n:k-\r1I11 H' ,'m audit "I' lil; fin~tI1<:I:!l .,UlcTI1··:l', '.)il;' 'iL

provisions of the Act and (he Rul's thereunder. ,J)lJ \.\<.' 11•rvc tullilk.i ('0> ': ,,_'1' ~

responsibilities in accordance with these requirements and the Ct)(k d' Lthi,:" :",Un! ,,:, I \ [

We believe that the audit evidence obtained us and OTher auditors in terms of their nT<'H'\
referred to in "Other Matters" section below, is sufficient and appropriate to fHf1\ kit: a 1><1;-.'" f(H

(JUt opinion.

M.:lllugcment's ResponsibUtties for the Sratemenr

This Statement. which is the responsibility of the Holding l ompany ':--.\ Lmd,,_ me < c l. d
approved by the Board of Directors. has been prepared on the basis of (m..;ohdall:J tin,ill1:"

sunemerns. The Hclding Company's Board ofDirectors arc responsible for the preparation .ind
presentation of the Statement that give a. true and fall' view of lhe consolidated net los:-, and
consolidated other comprehensive income and other financial Information of the Group ,md it<.
associates in accordance with the recogniuon and measurement principles lard dO\.\I, ,1'} in.! \"
prescribed under section 133 of the Act read with the relevant rule-, issued thereunder and, :111\'"
accounting principles accepted Hi India and HI complianc c vvith f'.C:":Ul>..L ,;lli:

Listing Regulations,

Ihe re. pccuve Board of Directors of the rompanies included in the (jHJUP and its as"-"l'l.th,':'

ate responsible for maintenance of adequate accounting records in accordance with
provisions of the Act for safeguarding of the assets of the Group and 115 associates and I, ir
preventing and .dctecting frauds and other irregularities; selection and ap!'h'<lti,\! ,,1
appropriate I1ccmmling policies: making judgments and estimates that aic' reasonab! ,wd
prudent; and design, implementation and rn1lll1lcnanCc oj" adcyui..ltc inlCJ1lJi lim:.!:,ld: ,_(" j •

that were operating effcctivelv for ensuring the accuracy and completcnc-s uf ih· ;tL',U • ::1'"

records. relevant to the preparation and presentation pf the respective Iinanciel i\.sulb rh"l "Y,~

a true and fair view and are free from material misstatement. whether due", fraud or error.
which have been used for purpose or preparation of the Statemem bv the <.\! tile
Holding Company, as aforesaid.

In preparing the Statement, ih Board ofDirecror-, o( the companies incluce.i Ir Ifl,' \ n '.I' j' tn,
its associates areresponsible for the ahilll) Group and. its a ".P,.·i::l>:-· [I.' U "1' flU.' !

as it going concern. disclosing. as applicable. matters related to going concern and Uo,;[H' thc'

going concern basis of a counting unless the respective Board of Directors either intends t\l

liquidate the entity or ions, or has no realistic alternative hut to do SIl, '\ 11••:



respective Board uf Directors of the companies included in the Group and lh aS~'AK1.H..:·, <lre
responsible for overseeing the financial reporung process of the Group ,111': its .\'-',1, '.ltc'

Aw:ilt,or's RespnusH)mti(~s for the AudH of tilt' :-,tatntlell(

Our objectives <Ire to obtain reasonable assurance about whether the Statement :1> ~; \\ hn:,. <lre
free from material misstatement.whether due to fraud or error, and to issue an auditor s report
that include: our opinion, Reasonable assurance j" a high level or assurance. hut is 1\,11 .J

guarantee tha: an audit conducted in accordance \\ lth 0;;;:\ s wi II 3!\\;\~ -, dch'," , '1]" ",;1

misstatement when if exists. Misstaicmcm-, can anxc from fr"ud or ern); "Ill! ,.\c u'n~I<iLf~",~

material ;I, indiv idually {1f10 the aggr~'gal<: the\ cou«: j~',h,mab!: ' ,: cxpc, !,',' ., I ; i !; lc f,

economic decisions of users taken on the baSIS of those consolidated financ: ai "tatI::11<:nl

As part of an audit in accordance with SA;;" we exercise professional judgrnen: and marmu.n
professional skepticism throughout audit also:

• ldentif) and assess the risks of material misstarcmcnt of the Statement. whether U'c '"

fraud, or error, design and perform audit procedures responsive to lhu';t: n'.l,:·" we! ,Ihl.!':1

audit evidence thaI is sufficient .md appropriate (" PI' ,\ IJt.: a hasi-, t~~r,' H )"ctIH'f i 1
of not detecting a material misstatement resulting from fraud is hi~hcl ih.'ll 'f" ',,'

resulting from error, m; fraud may involve collusion. forgery. imentionur I'Il"S"" 'ib.

misrepresentations, or the override of internal cornrol.

,. Obtain an understanding of internal control relevant to the audit in order to design ,wdil
procedures are appropriate in the section 1 Hi! d th,,'
WI;' are also responsible for expressing our opinion through U ,.Crklldh' f<.'['nrl ,.,.

cornplete set of standalone financial statemenrs on wherhcr lhe Clrou;, and i1' ,,:"''' "'-'

has adequate internal financial controls with reference to consolidated Iinanciul statemem-.
in pine' and the operating effectiveness 0 such controls.

• Evaluate the appropriateness of ac ouming policies used and the reasonableness iH

accounting estimates and related disclosures made b) the Board ( f Directors

•• Conclude nn the appropriateness cd 11'1\.'lk'ohl 1 )! I':,h'!': U',': "r' ',he '"
accounting based on the audit evidence obtained. whether a Oldt'c'!HL ifill '-"

related to events or conditions th2!t may cast significant doubt on the ubill!:- ,If the
Group and its associates to continue at) a going concern. If we conclude that a material
uncenainty c:xis{s. we IItC required to draw attention in our auditor's report In the related
disclosures in the financial results or. if such disclosures arc inadequate. it' modifv "Ut

opinion. Our conclusions are based on the audit t'\ idcnce obtained up to the .Jatl.?P 'Uf
auditor's report. H{I\\(!\t'L fuuirc cvcnr-. or •ondiuon-, mav :;,W,C: Ihe ,ii"''';' j" , «'.

associates h) cease to continue ,t;.. •• g\'m~ conccr..

• Evaluate the overall presentation, structure content the Statement includinu .he
disclosures, whether the Statement rer)I'CSC!1t the underlying and C\ CI

a.manner thai achieves fair presemarion.

•



or linunciai iniormanon
in(lcl)t:Jltil!nl auditors.

other

(~latt:n1e!~t 1hat
probable (I,t11 the economic decrssons of a reasonabiv

influenced.
of our and il1 cv:a!uiating

identified misstatements in

We those charged
entities included ill the Statement of
other matters,

charged with lJHVerm1nl~ewith il statement
10

we IUiV€; v, ilh
with them

matters that t;nHy reasonablv

the circular issued
10 the extent appucante.

after tax

I.as H.

consolidated financial results have not been audited U:'.
These financial statements and

auditors
Iinancial information have been auouec

furnished

the amounts and disclosures mduded in rcspcc \it" the;,,,, \uh')(diari,:,
on the such auditors the procedures r;"'[[in!.,,'£!

audited consolidared Hnan{~1.!ll

whose consol id!at<:dfmancia 1sjtah:m1t~!lt rt;~tIIec ts, tota I net



lacs and total comprehensive profit (loss) or Z Kit lacs for th . year ended \ la« ...h .'!
2021. as considered in the Statement (b) the audited standalone financial results of two
associates whose standalone financial re ulrs include the Group's <hare of net rWlii

'nos:) after lax of ~ (226. q, I lues and the tot,l! comprehensive profit i h)~',) o: { 'vi. .\1..,

financial, tatemerus have been audited b\ one pi the ],Hm.il ditor t , l· ,\1 " " .•, f...d. ,,,

& Co .. Chartered Accountants,
(iii) The Statement includes the results for the quarter ended March 31. :-:0: 1 and \ larch ~1.

2020 being the balancingfigures between the respective audited figures in respect or the
full financial year and the published unaudited year to date figure'S up {(, Ih" third 'it"'I.,,':

the respective financial year which were -:ul).Icct ,0 limited rc\ 1t;-,\
(iv) The consolidated financial results tor the lil1an~'lal :ear 2UI9'::\I. Ilhi,n.k.l: :i

Statement. are based on financial statement. for the as audited D) ,l!k' (,

joint auditcrs, i.e. Mis. Rajiv Mehrotra &; Associates .• Chartered Accounumt«, \ td,' (h<H
unmodified audit report dated July 31. 2020,

For RajiyMehrotra & Associates,
Chartered Accounuints
Firm Regisuatien ~o, 002253C.,.

Anja
Partner
Membership No. : 40 I 7 1
UmN: 2140170AAAABN1577
Place : Kanpur
Date: 29.06.2021
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