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Bombay Stock Exchange Ltd. National Stock Exchange omHAnl
1* floor New Trading Ring Exchange Plaza, 5" floor PRODUCTS LIMITED
Rotunda Building Plot No. C/1, G Block,

P.J.Towers Bandra Kurla Complex

Dalal Street, Fort Bandra (E)

MUMBAI - 400 001 : MUMBALI - 400 051

Scrip Code : 530299 Scrip Code : KOTHARIPRO

Dear Sir,

Sub : OUTCOME OF BOARD MEETING

Re: AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER &
YEAR ENDED ON 315" MARCH, 2021

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. please
find attached herewith :-

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter & year ended 31*
March, 2021, which have been approved by the Board of Directors of the Company in its meeting held
today on 29" June, 2021. Please note that board meeting commenced at 12 Noon and concluded at S0 P,M.

2. Auditors Reports both for captioned Standalone & Consolidated Financial Results. )

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Further, The Board of Directors of the Company has not recommended any dividend for the financial year 2020-21 to
conserve the resources for future.

Further, the Board also considered & approved the following :-

(1) Re-appointments of Sri Deepak Kothari as the Chairman & Managing Director & Sri Mitesh Kothari
as the Executive Director of the Company for a period of five years on existing terms & conditions.
subject to the approval in the ensuing Annual General Meeting of the Company.

(i) Appointment of M/s. Adesh Tandon & Associates as the Secretarial Auditor of the Company.

Kindly take the above information on your records.
Thanking you,

Yours faithfully,
for K RI PRODUCTS LTD.

(RAJ KUMAR GUPTA)

CS & COMPLIANCE OFFICER
FCS - 3281

Address :

“Pan Parag House

24/19, The Mall,

Kanpur

Encl : As above

Regd. Off. : " Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone : +91 512 2312171-72-73-74 = Fax: +91 512 2312058
E-mail: kothari@panparag.com

CIN No. - L 16008 UP 1983 PLC 006254



RAJYV MEHROTRA & ASSOCIATES G ML RKAPADIA & Uo.

{hartered Accountants Chartered A
H.O 3/3A. Vishaupuri, 107, st;w{m (. ham
Kanpur - 208002 213, Nariman Poins

Mumbai - 4

independent Auditor’s Report on Audit of Apnual Standalope Financial Results of kothan
Products Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015

Te,
The Board of Dirsctors,
hoothari Producis Lmutui
kanpur

Opindon

We have audited the accompanying statement of standalone financial results of Kothari Products
Limited (“the Company™) for the vear ended March 31, 2021 (“the Statement”), being submiticd by
the Company” pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
{ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”),

in our opinion and o the best of our information and according o the explanations given w1
Staement:

(i} s presented in accordance with requirements of Regulation 33 of the Listing Regulations, asd

(i} givesatrue and fair view in conformity with the recognition and measurement principles laid dows
in the applicable Indian Accounting Siandards (“Ind AS”) and other accounting princy
generatly m.,cepied in India of the net loss and other comprehensive income and other fin

information of the Company the vear ended March 31, 2021
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Management’s and Board of Director’s Responsibilities for the Statement

This Statement, which is the responsibility of the Company s Management and approved by the B
of Directors, has been prepared on the basis of standalone financial statements. The Con
of Directors are responsible for the preparation and presentation of the Statement that
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Auditor’s Responsibilities for the Audit of the Statement
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evidence ohtained up to the dawre of our auditer’s report. However, future cvonis
may cause the Company 1o cease (0 continug as

& gong conecam

s Evaluate the overall presentation, stucture and content of the Statement, including e
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is ihe magnitude of misstatements in the Statement that, mdividually ¢
it probable that the economic decis
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influenced. We consider quantitative materiality and

audit work and in evaluating the results of our workl &
misstaternents in the Swatement.

soope and timing of the audit and significant audit Gndings, including any significant de
internal control that we identify during our wudin

We also provide those charged with governance with 2 statement thar we b
ethical requirements regarding independence, and to cammunicate with them all relation:
matiers that may reasonably be thought to bear on our independence. and where applic
safeguards.

Other Matters

The Satement includes the Statement for the quarter ended March 31, 2021 and Marct
the balancing fgures between the respective audiied fgure

published unaudited vear to date figures up to the third

were subject to Himited review,

s in respect of the full 8

The standalone financial statement for the vear financial vear 2019-20 included i the Statem
hased on published financial statement, audited by one of the joint auditors, i.e. M. Raliv Mehr
Associates., Chartered Accountants, vide their unmadified audit report dated July 312020

For Rajiv Mehrotra & Associates, For . M. Kapadia & Ce.
Chartered Accounianis Chartersd Accou
Firm Registration No. 002253C
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Anjani Kheterpal
Partner %
Membership No. - 401701
UBDIN- 21401 701 AAAABMSERIS
Place:: Kanpur
Dinte - June 29, 2021




RAJIV MEHROTRA & ASSOCIATES G. M. hA!’ ADIA & Cd,
Chartered Accountants - } - '
H.O 373A, Vishnupuri,
Kanpur - 208002

Independent Auditor’s Report on Audit of Annual Conselidated Financial Results of
Kothari Products Limited pursuant to the Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,
Kothart Products Limited.
Kanpur

Opinion .

We bave audited the accompanying statement of consolidated financial rmzé:s of hf;iimm
Products Limited (hereinafier referred 1o as z%w* “the Helding Company™ ¢ <
{Holding Company and its subsidiaries wgether m:zmi o as “the im,’up”‘
for the vear ended March _>§, 2021 (“the Statement”™}, | heing submitted by the |
pursuant to the requirement of Regulation 33 of 3%%, Securities and Exchang :
{Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
Listing Regulations™).

In our opinion and to the best of our information and :xe;cmdin;:, to the ck(mmm'z«;
and based on consideration of the reports of other auditors on standalone !
and other financial information of subsidiaries and associates, the atoresaid St

I, includes the annual standalone/consolidated financial results of the following entities,
- Sr. No. | Name of the Enuties

i Parent Company
Kaothari Products Limited
2 Subsidiaries

& Advashaki Resltors Lid

b. KPL Exports Ltd.

¢. Kothar: Products Singapore Ple. Ld.

d. Pinehills (Singapore) Pie. Lid.

e. MK Webtech Pvt. Lid. (Upto March 23, 2021)

{. SBavitrimata Realtors Pvt, Lid. (Upto March 23, 2021
Associates

a. Sankhya Realtors Py | id.

b. Haraparvat Realtors ?’M A,

¢. Subhadra Realtors Pyt

d. BPPL Hotels Pyt Lid

¢. Real Griha Nirman Pvt. Ltd. {Upto February 21, 2021

f. Sattva Realtors Pvt. Ltd. (Upio February 21, 2021)

Lad

cordance with the reguirements of Regulation 33




3. gives a true and fair view in conformity with the recognition and measurement princ:
laid down in the applicable Indian Accounting Standards (“Ind AS™) and other accot
principles generally accepted in India of the consolidated pet loss and consohidated

comprehensive income and other financial information of the Group and its associates |

the vear ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Sundards on Auditing ("SAsS7) speailied unaey
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those |
arc further described in the Auditor's Responsibilities for the Audit of the Statemen: section of
our report. We are independent of the Group and its associates in accordance with the Code of
Eihies issued by the Instiuie of Chartered Accountants of India ("ICAT w
cthical requirements that are relevant 1o ow audit of the '
provisions of the Act and the Rules thercunder. and we have fullilied ow
mhpanaiiiiiisieﬁz in accordance with these requirements and the Code of Ethaes s
We believe that the audit evidence obtained by us and other auditors in terms of their re
referred to in “Other Matters™ section below, is sufficient and appropriate to provide a ba
Sur opinion.

wncial st

Management’s Responsibilities for the Statement

This Swuatement, which is the responsibility of the Holdmg Company’'s M
approved by the Board of Directors, has been prepared on the basis of consohidated hnunciu
statements. "ﬁ{hﬁ‘}midmg Company’s Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the consolidated net loss ar
consolidated other comprehensive income and other financial information of the Group ¢
associates in accordance with the recognition and measurement principles faid down
preseribed under section 133 of the Act read with the m% svant rules issued thereun migr
accounting principles g mﬁuhii v accepted in India veompliance with Ke
Listing Regulations.

The respective Board of Directors of the companies included in the Group and its associaies
are responsible for maintenance of adequate accounting records in accordance with th
provisions of the Act for safeguarding of the assets of the Group and its assoc ;aa». s and for
preventing and .detecting frauds and other irregularities; selection and ication of
appropriate accounting policies: making judgments and estimates that are
prudent; and design, implementation and mainienance of adequate fnernal i
that were operating effectively for ensuring the sccuracy and completeness of
records, relevant to the preparation and presentation of the respective financial
a true and fair view and are free from material misstatement, whether due 0 fraw
which have been used for the purpose of preparation of the Statement by the §}zm:xzm of the
Holding Company. as aforesaid.

& &

OF O1T0T,

In preparing the Statement, the Board of Directors of the companies included
is associates are responsible for assessing the ability of the Group and ity associates o contimue
as a going concern, disclosing, as applicable, matters related 1o going concern and using the
going concemn basis of accounting unless the respective Board of Directors either intends 1w

g
H

grations, or has no realistic alternative but to do so. The




respective Board of Directors of the companies included in the Group and it
responsible for overseeing the financial reporting process of the Group and

Auditor's Responsibilities for the Audit of the Statement

Our objectives are 10 oblain reasonable assurance about whether the Statement as o whoiv are
free from material misstatement, whether due to & xmi or error, and m issue an auditor’s
that includes our opinion. Reasonable assurance is a high level of assurance. but s n
guarantec that an audit conducted in accordance with SAs will :.;i.x;«z} s detect

missiatement when it exists. Misstatemenis can arise from fraud or error 4

=

material if, individually or in the ag
economic decisions of users taken on the basis of these consolidated financy

:
&'giilh‘ ey o

PEaROL ;mfk be ¢ expect

statement.

As part of an audit in accordance with SAs, we exercise professional judgment and mainain
professional skepticism throughout the audit. We also;

s [demtify and assess the risks of material missia
fraud or error, design and perform audit proce
audit evidence that is sufficient and appropriate (o |
of not detecting a material misstatement resulting from fraud is b
resulting from error, as fraud may involve collusion, forgerv, inent
misrepresentations, or the override of internal control.

ement of 2;«» %mmm 1. whethe

o Obtain an understanding of internal control relevant to the audit in vrder w mx'
procedures that are i&p;‘}m”ﬁf‘%&ie* in the circumstances, Under section 14303 %
we are also responsible for expressing our opinion through o separate
complete set of standalone financial statements on whether the Grow !
has adequate internal financial controls with reference 10 consol §&i§i!iﬁ(§ 3;;3;szza;§ui statemen
in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

e Conclude on the appropristeness of the Board of Directors” use o the gomng o
af accounting and, based on the audit evidence oblamned, miwm; a mat
exists related 1o events or conditions that may cast significant doubt on the ability
Group and its associates to continue as a going concern. If we conclude that 2 m
uncertainty exists, we are required to draw attention in our auditor’s report to the re
disclosures in the financial results or, if such disclosures are inadequate. w0 modify ow
opinion. Our conclusions are based on the audit evidence obtained up 1o the Jate of -
auditor’s report. However. future events or conditions may cause the firoup
ASS0OCHAES 10 Cease 10 CONUNMC a8 & guing concerm

¢ Evaluate the overall presentation, structure and content of the State
disclosures, and whether the Statement represent the underlying transactions and
@ manner that achieves fair presentation.

rding the financyu

¢« Obtain sufficient appropriate audil evidence rege
financial informaton of the Group. !
Statement. We are respo

HY ass0Ciaies o oXpross

> for the direction, supervision and perforn
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of financial inlormation o i the Satement of
mdependent Miééi’és}r% For the other entities included i the Stateme
audited by other auditors; fer:;zi:%x other auditors remamn responsibie :
supervision and performance of the audits carried out by them. We remain s

responsible for our audit opinion.
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We also provide those charged with governance w
relevant ethical reguirements regarding

refutionships and other matters that may
and where applicable, related sdfeguards.
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We also performed procedores moaccordanve with the o
Regulation 33(8) of the Listing %%wmmm as gmended, zs@ gézs; Kot app

Lither Matter

{1y The Swterment, inchudes {a) the audited conselidated fing

whioue

L

ve consolidated fnancial & |orevenue o

n«

total net profit Moss) atter tax of 394335 lues and total con
of T Nil lacs for the vear

gudited standalone statemen Doancial results
financial siatement reflects the ol revenue of 2 116, 44’ Z%% lnes,

sve profit /oss) of
Statement.

after tax of T 94.02 lacs and total comprehen:

epded March 31, 2021, a5 considered
financial
share of pet p

Flossy ol ¥ 2
whose stan %mm sonsol

ol f{%s;‘z:m‘; alter tax ¢ 1570
Aa

é
the vear ended |

dated {inancial results which have not
These fingnoial siatements and other Bnancial information have boen o

w

respective %zzdzﬁp@z‘;féem zxzz{%é’iwzﬁz opts have been furnss
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the amounts and disclosures »

based solely on the reports of such auditors
stated in paragraph above.

{(il}  The Statement, includes () the audited consolidated financial resulis of one subsidi
whose consobidated f‘%‘;ﬁm‘mf statement rellects, total net profit /oss: H; tax of 207 96)




%

lacs and total comprehensive profit /(Joss) of 2 Nil lacs for the year ended March 31
2021. as considered in the Statément. (b) the audited standalone financial results of twe

associates whose standalone financial results include the Group’s share of net

{loss) after tax of T(226.97) lacs and the wial comprehensive profit - (Joss) of TN

e ot ar oritod KA [
for the vear ended Muarch 31, 2

- g

financial statements have been audited by one of the jomt auditor e Mos G0 M Ragusas
& Co., Chartered Accountants..

(iliy The Statement includes the results for the quarter ended March 31, 2021 and March 31,
2020 being the balancing figures between the respective audited figures in respect of
full financial year and the published unaudited vear to date figures up 1o the third

oot Wy ihmitted review

of the respective financial vear which were st

{iv) The consolidated financial resulis 1or the Dnancial year 1019-J00

Statement, are based on pubhished financial statement, for the as audited by or

joint auditors, L.e. M/s. Rajiv Mehrotra & Associates,, Chartered Accountanis, vids
unmodified audit report dated July 31, 2020.

For Rajiv Mchrotra & Associates, For . M. hapadia & (
Chartered Accountanis
Firm Registration No. 002253

f “Tawtaorat Xy ¥
Lnanered A i
-

Cirm Registration No.

Membership No. : 401701
UDIN (21401 70AAAABNI 577
Place : Kanpur

Date 1 29.06.2021
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