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May 26, 2023
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra [E], Mumbai - 400 051

Dear Sirs,
Stock Code - KOTHARIPET
Sub: Outcome of Board Meeting held on 26'" May 2023.

With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that, as required in terms of Regulation 30, 33 and other applicable
provisions of Listing Regulations, the Board of Directors of M/s. Kothari Petrochemicals
Limited at its meeting held on May 26, 2023 commenced at 16:00 hrs and concluded at 17:20 hrs
has inter alia transacted the following businesses:

(i) Approved the Audited Financial Results of the Company for the quarter and year ended
March 31, 2023. Copies of Audited Financial Results, Auditors’ Report issued by the
Statutory Auditors of the Company for the quarter and year ended March 31, 2023 are
enclosed as Annexure - 1.

(i1) Copy of extract of the Financial Results required to be published in the Newspaper as per
the Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is enclosed as Annexure - 11.

(iii) Recommended a Final Dividend @ Re.0.75/- paise (Rupee Seventy-Five paise only) per
share (@7.5%) on the equity share of face value of Rs.10/- each fully paid up for the
financial year 2022 - 2023, subject to approval of members in the 34" ensuing Annual
General Meeting.

Kindly acknowledge and take this in your records.

Thanking You,
Yours faithfully

for Kothari Petrochemicals Limited

\é‘H{

K. Priya
Company Secretary & Compliance Officer

Encl: as above

Plant : CIN:L11101TN1989PLCO17347

1/2-B 33/5 Sathangadu Village, Manali, Chennai - 600 068, India, TIN No. : 33523881406
/ /5 Sathangadu Village, Manali, Chennai 068, India, Phone +91 44 2594 1308 | 309, Fax +91 44 2594 1524 CST No. 217771 | gt 20-12-1889
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Annexure - |

KOTHARI PETROCHEMICALS LIMITED

Kothari

Regd.Office:"Kothari Buildings", 115, Mahatma Gandhi Salai, Chennai - 600 034
CIN: L11TOITN1989PLC017347 Phone 044-35225527/044-35225528

Email:secdept@hcekgroup.com Website:www.kotharipetrochemicals.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR TIHE QUARTER AND YEAR ENDED 31ST MAR 2023

Rs in lakhs
Particulars Quarter ended \;X‘l:.dciltlfde)d
waiten | 3202 | ssams | a2
Refer Note 4 QURPATHEL) Refer Note 4
I) Revenue from operations 13,690.00 14,186.44 11,050.71 48,214.70 38,152.54
II) Other Income 200.02 167.15 108.76 643.32 454.30
I11) Total Income (I+]I) 13,890.02 14,353.59 11,159.47 48,858.02 38.606.84
1V) Expenses
(a) Cost of materials consumed 9,487.83 8,461.22 8,041.81 31,782.81 26,188.89
(b) Purchases of stock-in-trade 29.67 - 111.75 66.64 153.98
(¢) Changes in inventories of finished goods (660.04) 916.82 (917.53) (94.93) (1,661.98)
(d) Utilities and stores 1,139.69 881.54 1,095.93 3,578.08 2,695.49
(e) Employce benefits expense 530.58 509.77 454.55 2,034.65 1,828.55
(f) Finance cost 74.50 78.17 23.71 256.01 61.62
(g) Depreciation and amortisation expenses 160.61 174.41 144.45 660.46 553.68
(h) Other expenses 1,261.19 1,425.05 1,153.02 5,154.93 3,969.06
Total Expenses (IV) 12,024.03 12,446.98 10,107.75 43,438.65 33,789.29
V) Profit/(Loss) before exceptional items and tax (III-IV) 1,865.99 1,906.61 1,051.72 5,419.37 4,817.55
VI) Exceptional Item (Note 3) - - (52.42) 101.55 (210.55)
VII) Profit/(Loss) before tax (V - VI) 1,865.99 1,906.61 999.30 5,520.92 4,607.00
VIII) Tax Expenses
(a) Current Tax 484.54 430.99 257.77 1,253.05 1,259.00
(b) MAT credit utilization ~ R R
{c) Deferred Tax 64.78 127.37 43.57 350.18 59.49
Total Tax expenses 549.32 558.36 301.34 1,603.23 1,318.49
IX) Profit/(Loss) for the period from continuing operations (V1I-VIII) 1,316.67 1,348.25 697.96 3,917.69 3,288.51
X) Profit/ (Loss) from discontinued operations - - -
XI) Tax expenses of discontinued operations - -
XII) Profit / (Loss) from discontinued operations (after tax) (X-XI) - - - -
XIII) Profit / (Loss) for the period (IX+XII) 1,316.67 1,348.25 697.96 3,917.69 3,288.51
XIV) Other Comprehensive Income:
(a)(i) Items that will not be reclassified to Profit or Loss (27.83) 29.87 (22.50) 1.35 (26.18)
(i1) Income tax relating to items that will not be reclassified to Profit or Loss 8.10 (8.29) 6.55 (0.39) 7.62
(b)(i) Items that will be reclassified to Profit or Loss % - -
(ii) Income tax relating to items that will be reclassified to Profit or Loss - = - -
XV) Total Comprehensive income for the period (XIII+XIV)
[Comprising Profit /(Loss) and Other Comprehensive Income for the
Period] 1,296.94 1,369.83 682.01 3,918.65 3,269.95
XVI) Earnings Per Equity Share (For continuing operations)-in Rs
(a) Basic 2.24 2.29 1.19 6.66 5.59
(b) Diluted 2.24 2.29 1.19 6.66 5.59
XVII) Earnings Per EquityShare (For discontinued operations)-in Rs
(a) Basic - - - - -
(b) Diluted = = = s -
XVIII) Eamings Per Equity Share (For discontinued and continuing operations)-in Rs
(a) Basic 2.24 2.29 1.19 6.66 5.59
(b) Diluted 2.24 2.29 1.19 6.66 5.59




STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MAR 2023 Rs in lakhs
Particulars
As at 31/03/2023 | As at 31/03/2022
(Audited) (Audited)
ASSETS
Non-current assets
a) Property,Plant & Lquipment 10,490.44 7,522.87
b) Capital work in Progress 295.46 1,828.51
¢) Investment Property 1,560.90 1,584.32
d) Intangible assets 62.07 81.36
¢) Right of use assets 27.28 82.94
) Financial Assets
-Others 332.30 306.16
g) Other non-current assets 162.29 246.17
12,930.74 11,652.33
Current asscts
a) Inventorics 3,345.59 2,583.78
b) Financial Assets
(i) Investments 4,123.77 3,334.95
(ii) Trade receivables 4,695.67 2,898.19
(iii) Cash and cash equivalents 1,176.61 686.88
(iv) Bank balances other than (iii) above 280.05 228.89
(v) Loans 5.13 9.79
(vi) Others 17.71 4.57
¢) Current tax assets (net) 14.23 22.34
d) Other current assets 444.60 880.36
14,103.36 10,649.75
Total Assets 27,034.10 22.,302.08
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 5,918.68 5,918.68
b) Other Equity 13,288.32 9.663.90
19,207.00 15,582.58
Liabilitics
Non-Current liabilities
a) Financial Liabilities
(i) Borrowings 1,547.81 825.93
(ii) Lease Liabilities 0.00 41.90
b) Deferred tax liabilities (Net) 1,335.47 984.90
2,883.28 1,852.73
Current liabilities
a) Financial Liabilities
(i) Borrowings 693.80 272.75
(ii) Lease Liabilities 41.90 63.76
(iii) Trade payables
dues of micro enterprises and small enterprises 365.77 143.64
dues of creditors other than micro enterprises 3,085.22 3,140.94
(iv) Other financial liability 438.34 946.04
b) Other current liabilities 149.38 81.96
¢) Provisions 169.41 188.56
d) Current tax liabilities(Net) - 29.12
4,943.82 4,866.77
Total Equity and Liabilitics 27,034.10 22,302.08
Notes :
1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 26th May 2023.
2)The Increase in the revenue from operations for the year ended 31st Mar 2023 as compared to year ended 31st Mar 2022 is duc
to higher sales volume and Increase in sale prices on account of raw material input price increase. Despite a shutdown for 46 days
for capacity expansion project, the production for the current year is higher as compared to last year.
3) During the previous quarters, the company has scrapped old equipments which have no further use. Gain/(Loss) is shown under
Exceptional item.
4) The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the
published yecar-to-date figures upto the third quarter of respective year.
5) The Board of Directors recommended a Final dividend of Rs.0.75 per equity share in the meeting held on 26¢th May 2023.
6) The Company has only one primary business segment that of manufacturing Poly Iso Butylenc.
7) The figures pertaining to the previous periods have been regrouped, reclassified and restated wherever considered necessary.,
On behalf of the Board of Directors
for Kothari Petrochemicals Limited
Arjun B Kothari
Place : Chennai Mapaging Dircctor

DIN:07117816

Date : 26th May 2023




Kothari Petrochemicals Limited
Caush fow Statement for the year ended 31st Mare 2023
Rs in lakhs
Patiicaliirs Year ended Year ended
31st Mar 2023 31st Mar 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 5,52092 4.,607.00
Adjustments to reconcile net income to net cash provided
by operating activities:
Depreciation and amortization expense 660.46 553.68
Operating lease rentals from [nvestment Property (215.34) (211.46)
Interest income (88.18) (21.16)
Gain on Investments (net) (131.67) (104.39)
Bad debts written off - 6230
(Gain)/loss on sale of Property, Plant and Equipment (101 55) 209 95
Unrealised foreign exchange differences(Gain)/loss (net) (37 04) (1556)
Finance cost / Financial guarantee expenses 246.36 4618
Interest expense on Lease liability 6531 15.44
Operating profit before working capital changes 5,919.27 5,14198
Adjustments for changes in working capital:
(Increase)/decrease in operating assets-
Inventories (761 80) (778.76)
Trade receivable (1,760 .45) (1,064.05)
Financial assets-loans 4.67 1.99
Financial assets-others (35.79) (16.46)
Other Assets 273.48 (648.46)
Increase/(decrease) in operating liabilities-
Trade payables 166 38 46705
Financial liabilities-others 4019 6171
Other liabilities 49.63 (61.02)
3,895.63 3,103 98
Less:Taxes paid 1,274.06 1,250.83
Net cash from / (used in) operating activities 2,621.57 1,853.15
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of assets
(including capital work-in-progress) (2,046.20) (2,046.56)
Net Movement in capital - creditors and advances (301.25) 347.78
Redemption / (Purchase) of investments (Net) (657.16) (1,700.24)
Proceeds on sale of Property, Plant and Equipment 9548 1061
Margin money with bank account (9.55) (43 86)
Operating lease rentals from Investment Property 21534 211 46
Interest received 84.65 19.88
Net cash from / (used in) investing activities (2,618.69) (3,200.‘)3)“
C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 1,415 69 97812
Repayment of long term borrowings (272.76) (103.56)
Payment of Lease Liability (73 41) (73 41)
Dividend paid (294 23) -
Finance cost / Financial guarantee expenses (231 49) (44 18)
Earmarked balances with bank-Dividend
warrant account {56 95) -
Net cash from / (used in) financing activities 486.85 756.97
D.NET CASH FLOWS DURING THE YEAR(A+B+C) 489.73 (590.81)
E Cash and cash equivalents at the beginning of the year 686.88 1,277.69
Cash & Bank balances 686.88 1,277.69
Cash Credit balance - -
I.CASH AND CASH EQUIVALENTS AT THE END OF
THE YEAR(DHE) 1,176.61 686.88
(Cash & Bank balances 1,176.61 686 88
(“ash Credit balance N .




M/s. P. Chandrasekar LLP
CHARTERED ACCOUNTANTS

No. 18A, 1% Floor, Plot No. 5, Balaiah Avenue, Luz,
Mylapore, Chennai — 600 004. Email: chennai@pchandrasekar.com

Independent Auditors Report on the Quarterly and vearly Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors

Kothari Petrochemicals Limited
Chennai 600 034

Opinion

I. We have audited the accompanying financial results of Kothari Petrochemicals Limited (“the
Company”) for the quarter ended 31st March 2023 and for the year ended 31st March 2023
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations™).

2. Inour opinion and to the best of our information and according to the explanations given to us, the
Statement:

@) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘IndAS’) specified under section
133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
net profit after tax, other comprehensive income and other financial information for the
quarter ended March 31, 2023 as well as for the year ended March 31, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act
and the rules thereunder, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Financial Results

4.

These quarterly financial results as well as the year-to-date financial results have been prepared on
the basis of annual financial statements. The Board of Directors of the Company are responsible
for the preparation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, specified under section 143(3) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143 (3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
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financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. OQur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies
in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

11. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to December 31, 2022, which were subjected to
limited review by us, as required under the Listing Regulations.

For P Chandrasekar LLP
Chartered Accountants
FRN: 000580S/S200066

S Raghavendhar

Partner
M. No.

244016

UDIN: 23244016BGQPYK1337
Chennai
26™ May 2023
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Annexure - |l

Kothari ¢ KOTHARI PETROCHEMICALS LIMITED

Regd.Office:'Kolhari Buildings', 115, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600034
CIN: L11101TN1989PLCO17347 Phone: 044-35225527 / 35225528
Email: secdept@hckgroup.com, Website: www.kotharipetrochemicals.com

Extract of Audited Financial Results for the Quarter and Year ended 31st March 2023
(Rs.in Lakhs)

Quarter Quarter Quarter Year Year
" Ended Ended Ended Ended Ended
R 31.03.2023 | 31422022 | 31.03.2022 | 31.03.2023 |31.03.2022
- - Audited Unaudiled Audited Audiled Audited
Total income from operations 13,690.00 14,186.44 11,050.71 48,214.70 __38.'1 52.54
Net Prolit / (Loss) for the period (before Tax, Exceptional ilems) 186599 | 1,906.61 1,051.72 5,419.37 4,817.55
Nel Profit / (Loss) for the period before 1ax (after Exceptional items) 1,865 .99 1,906.61 999.30 552092 4,607.00
Net Profit / (Loss}) for the period after tax (after Exceptional items) 1.316.67 1,348.25 697.96 3,917.69 3,288.51
Total Comprehensive Income for the period [(comprising Profit/(Loss) for
the period (after tax) and other comprehensive Income (after tax)] 1,296.94 1,369.83 682.01 3,918.65 3,269.95
Equity Share Capital - - 5,918.68 5,918.68 5,918.68 5918.68 5,918.68
Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of previous year - - - 13,288.32 9,663.90
| Eamings Per Share (of Rs.10/- each) [
{for conlinuing and discontinued operations)
Basic 2.24 2.29 1.19 6.66 5.59
Diluled : 2.24 2.29 1.19 6.66 5.59

Note : The above is an exiract of the delailed format of quarterly and year ended Audiled Financial Resulls filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarier and year ended Audited Financial Results are
available on the National Stock Exchange of India Ltd website at www.nseindia.com and Company's website at www.kotharipelrochemicals.com

for Kothari Petrochemicals Limited
Arjun B. Kothari

Place : Chennai Managing Director
Date : 26.05.2023 DIN:07117816
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