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Date: "November, 2022 

Dear Sir, 

Re: Regulation 30 - Outcome of Board Meeting held on 11-11-2022 

Further to our communication dated November 02, 2022, pursuant to Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform 

that the Board of Directors of K M Sugar Mills Limited in their meeting held on November 

11,2022 (commenced at 11.30 am & closed at 03:15 pm), inter-alia considered the following; 

1. Un-Audited Financial Results: The Un-Audited (Standalone & Consolidated) 

Financial Results (UAFRs) of the Company for the quarter and the half-year ended 

at September 30, 2022, as recommended by Audit Committee, were approved by 

the Board pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

2.Approved Related Party Transaction with M/s K M Particle Board Pvt Ltd: In the 

terms of the provisions of regulation 23 of SEBI (LODR) Regulations, 2015 and Section 

188 and other applicable provisions, if any, of the Companies Act, 2013 read with 

Rules framed thereunder and as recommended by the Audit Committee, the Board 

approved to enter into contract(s)/ arrangement(s)/ transaction(s) with M/s KM 

Particle Boards Pvt Ltd, a related party within the meaning of Section 2(76) of the 

Act and Regulation 2(1)(zb) of the Listing Regulations, for sale of Bagasse, for an 

aggregate value not exceeding Rs. 50 Crore for the financial year 2022-23, not being 

material related party transaction as the transaction does not exceeds the threshold 

of ten percent of the annual consolidated turnover of the Company as per the last 

audited financial statements. 
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Further, we are enclosing herewith the following: - 

1. Limited Review Report on Un-Audited (Standalone & Consolidated) Financial 

Results (UAFRs) of the Company for the quarter and the half-year ended at 

September 30, 2022, in the prescribed format as ‘Annexure — 1. 

2, Un-Audited (Standalone & Consolidated) Financial Results (UAFRs) of the Company 

for the quarter and the half- year ended at September 30, 2022, in the prescribed 

format as ‘Annexure - 2’, 

We humbly request you to kindly take the above on your records. 

Thanking you. 
Yours’s faithfully, 

For K M Sugar Mills Limi ei    

   



CX 

Annexure-1 
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Independent Auditor's Limited Review Report on the unaudited standalone quarterly financial 

results of K M Sugar Mills Limited pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, as amended, for the quarter and half year ended 

September 30, 2022 

To The Board of Directors of K M Sugar Mills Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of K M 

Sugar Mills Limited. (the ‘Company’. for the quarter and half year ended September 30, 2022 

(the ‘Statement’) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 (the "Listing Regulations"), as amended to date, which has been initialed by us 

for identification purpose. 

2. This statement, which is the responsibility of the Company's Management and has been approved 

by the Board of Directors of the Company, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34) prescribed u/s 133 of the Companies Act, 2013 read with relevant rules 

issued there under and other accounting principles generally accepted in India, Our responsibility 

is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying statement of unaudited 

standalone financial results prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (‘Ind AS*) specified u/s 133 

of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

ierms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} 

Regulations, 2015 read with the Circular, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Mehrotra & Mehrotra 

Chartered Accountants 

Firm's Registration No.: 0002 
# 

  

   
————w 

CA Rajesh Jhatani : 
Partnér 
Membership No.: 074809 

UDIN: 22074809BCVIHZ7539 

Place: Lucknow 

Date: 11" November, 2022
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Independent Auditor’s Limited Review Report on the unaudited consolidated quarterly 

financial results of K M Sugar Mills Limited pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015, as amended, for the quarter and 

half year ended September 30, 2022 

To The Board of Directors of KM Sugar Mills Limited 

|. We have reviewed the accompanying statement of unaudited consolidated financial results of K M 

Sugar Mills Limited, (the ‘Parent’) and its one subsidiary (the Parent and its subsidiary together 

referred to as the ‘Group’), for the quarter and half year ended September, 2022 (the *Statement’), 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended to 

date (the "Listing Regulations"), which has been initialed by us for identification purposes. 

2. This statement, which is the responsibility of the Parent’s Management and has been approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (‘Ind AS 34°), prescribed u/s 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India, A 

review of Interim Financial Information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing and consequently, does not enables us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBL under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes results of the following entity (Subsidiary): 

‘Serial | Name of th 
K M Sugar Mills Limited | Parent Company 

K M Spirits & Allied Industries Limited Subsidiary 

  

  

    

  

  

          
5, Based on our review conducted and procedure performed as stated in Paragraph 3 above and 

based on the considerations of the review reports of other auditors referred to in Paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 



6. The statement includes the interim financial information / financial results of one subsidiary 

which has not been reviewed, whose results reflect total assets of Rs.5.14 lakhs, total revenue of 

Rs.0,06 lakhs and Rs.0.12 lakhs and total net profit after tax of Rs.0.06 lakhs and Rs.0.09 lakhs 

and total comprehensive income of Rs.0.06 lakhs and Rs.0.09 lakhs for the quarter and half year 

ended September, 2022 respectively, as considered in the unaudited consolidated financial results. 

According to the information and explanations given to us by the Parent’s management, these 

interim financial information / financial results are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Mehrotra & Mehrotra 

Chartered Accountants 

Firm’s Registratign No.: 000226C 

Or 

Membership No.: 074809 

   
Place: Lucknow 
Date: 11" November, 2022



K M SUGAR MILLS LIMITED 
Regd. Office: 11, Moti Bhawan, Collectorganj, Kanpur-208 001 (U.P.) 

CIN No:L15421UP1971PLOO03492 
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Annexure-2 

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Six months ended September 30, 2022 

(Rs. in lakhs, except EPS data) 
  

  

  

  

  

  

  

  

  

  

  

  

                  
  

Standalone Consolidated 

SI. Particulars Quarter [Six months] Quarter Quarter [Six months) Quarter 

Nao. ended ended ended ended ended ended 

30.09.2022 | 30.09.2022 | 30.09.2021 | 30.09.2022 | 30.09.2022 | 30.09.2021 

Unaudited | Unaudited | Unaudited] Unaudited | Unaudited) Unaudited 

1] Total income from operations 16,258 30,125 20,267 16,258 30,125 20,267 

Net Profit/ (Loss) for the period (before tax & 231 703 L733 231 703 1,733 

exceptional items) 

3 Net Profit/ (Loss) for the period before tax (after 231 703 1,733 231 703 1,733 

exceptional items) 

Net Profit/ (Loss) for the period after tax (after 155 493 1,323 155 493 1,433 

exceptional items) 

Total Comprehensive Income for the period 131 469 1,318 “131 469 1,318 

5| [Comprising Profit, (Loss) for the period (after tax) and 

Other Comprehensive Income (after tax)] 

6|Equity share capital 1840) 1,840 1,840 1,840 1,840 1,840 

8] Earnings Per Share (of Rs.2/- each) (not annualised) 

a} Basic O17 O54 1.44 O17 0.54 dt 

b) Diluted OL? 0.54 144 O17 0.54 144 

Notes: 

1. The above is an extract of the detailed format of Quarterly Financial Results for the quarter and six months ended September 30, 2022, 

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The 

full format of the Quarterly Financial Results are available on the Stock Exchanges websites (www.nseindia.com) and 

(www bseindia.com) and the Company's website (www.kmsugar.com). 

2 The financial results of the Company has been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the 

Companies (Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards) (Amendment) Rules, 

2016 and other accounting principles generally accepted in India. 

3. Sugar being seasonal industry, the performance of the Company varies from quarter to quarter and the results for the quarter as such 

may not representative of the annual performance of the Company. 

Place: Lucknow 

Date: 11.11.2022 
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Statement of Unaudited Standalone Financial Results for the Quarter and Six months ended September 30, 2022 

Rs. in lakhs except EPS data 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

ae ae Quarter ended Six months ended ina? 

30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022 

Unaudited | Unaudited | Unaudited | Unaudited| Unaudited | Audited 

1} Income 

a) Revenue from operations 15,977 13,699 20,190 29,676 37,235 54.834 

b) Other income 281 168 ve 449 210 991 

Total income 16,258 13,867 20,267 30,125 37,445, 55,825 

2|Expenses 

a) Cost of material consumed 32 3,659 32 3,691 3,022 42,014 

b) Purchase of stock-in-trade 27 36 MO 63 98 179 

c¢) Changes in inventories of finished goods and work in 

progress 13,302 7,193 16,297 20,495 26,379 (2,264) 

d) Employees benefit expense 378 S46 300 724 626 1404 

e} Finance cost 416 393, 285 809 716 1,179 

if} Depreciation and amortisation expense 342 362 372 704 715 1,518 

g) Other expenses 1,530) 1,406 1,218 2,936 2,283, 6,202 

Total expenses 16,027 13,395 18,534 29,422 33,839 50,252 

3|Profit/(Loss) befare exceptional items and tax (1-2) 231 472 1,733 703 3,606 5,593 

4] Exceptional Items = : = - 2 

5) Profit/(Loss) befare tax (3-4) 231 472 1,733 703 3,006 5,593 

6/Tax expense 

Current tax 45 131 429 179 911 1,393 

Deferred tax 28 3 (19) a1 (26) 53 

Total Tax Expense 76 1s 410 210 885 1446 

7|Profit/(Loss) after tax (5-6) 155 338 1,323 493 2,721 4,147 

8/Other comprehensive income (OCT) 

(i) [tems that will not be classified to protit or loss (32) = (7) (32) (7) (104) 

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 8 ~ 2 8 2 26 

‘Total other comprehensive income (24) _ (5) (24) (5) (78) 

9/Total comprehensive income (7+8) 131 338 1318 469 2,716 4,069 

10)Paid up equity share capital 

(Face value of the share is Ks. 2 each) 1,440 1440 1440 1,840 1,540 1,440 

11/Other Equity 23,391 

12] Earnings Per Share (before and after extraordinary 

items) (of Rs.2/- each) (not annualised) 

a} Basic O17 0.37 1.44 0.54 2.96 4.51 

b) Diluted 0.17 0.37 1.44 0.54 2.96 4.51               
  

  

 



Unaudited Standalone Segment Wise Revenue, Results, Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

    

  

  

          
    

Rs. in lakhs 

an rere Quarter ended Six months ended o 

30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022 

Unaudited | Unaudited | Unaudited | Unaudited} Unaudited | Audited 

1| Segment Revenue 

a | Sugar 15,197 12,839 19,433 28,006 35,587 52,770 

b | Distillery 1,255 1,290 855 2545 234249 4,502 

c Power 29 319 20 348 B46 3,179 

Total Segment Revenue 16,481 14,448 20,313 30,929 38,262 60,451 

Less: Inter Segment Revenue 504 749 123 1,253 1,027 5,417 

Revenue from operations 15,977 13,699 20,190 29,676 37,235 54,834 

2) Segment results 
Profit/(Loss) before tax and finance costs 

a Sugar 7o6 B75 2442 1,671 4,425 6,051 

b | Distillery (23) (47) (145) (70) 152 216 

c | Power (126) a7 (179) (89) (155) 505 

Total 647 865 2018 1,512 4,322 6,772 

Less:(i) Finance costs 416 308 285 BOO 76 [ro 

(ii) Other unallocable expenditure net off - - - - - - 

Add:(iii) Un-allocable income : e - - - z 

Profit/(loss) before tax 201 472 1,733 703 3,606 5,593 

3] (Segment Assets) 

a Sugar 44,079 50,924. 28,166 44,079 28,166 54,708 

b Distillery 6,014 6,646 6,565 6514 6,565 6,855 

Power 1,383 1,710 1,578 1,583 1578 2.688, 

Total 51,976 59,280 36,309 51,976 36,309 64,251 

4) (Segment Liabilities) 
a Sugar 24,049 31046 10,528 24,049 10,528 36,829 

b Distillery 1,622 1,483 1261 1,522 1,281 1496 

Ic Power 26 Zz 3 26 23 40 

id Unallocable 678 659 60 678 601 655 

Total 26,275 33,710 12,433 26,275 12,433 39,020 

Statement of Unaudited Standalone Assets and Liabilities 

Rs. in lakhs 

As at Ags at 

SI 30.09.2022 | 31.05.2022 

no, Particulars Unaudited| Audited 

A | ASSETS. 

1. |Non-current assets 

(a) Property, plant and equipment 10,214 10,516. 

{b) Capital work in progress 3,730 24 

(c) Intangible assets 4 5 

(d) Right-of-use-assets 5,24 5346 

(e) Financial assets 
(i) Loan a75 875 

(ii) Investments 5,399 2,933 
(ii) Other financial assets 709 496 

(f) Non-current tax assets (net) 191 - 

(g) Other non-current assets 3446 2,485 

Sub-total Non-Current Assets 29,502 22,680 

2. |Current assets 

{a) Inventories 17,952 38,336 
(b) Financial assets 

(i) Investment 26 26 

(ii) Trade and other receivables 403 1,491 

(iii) Cash and cash equivalents 370 842 

(iv) Bank balances other than cash and cash equivalenty 64 52 

(v) Other financial assets 50 39 

(c) Other Current assets 3,404 785 

Sub-total Current Assets 22,174 41,571 

TOTAL ASSETS 51,976 64,251 

 



  

  

  
  

  

  

        

B JEQUITY AND LIABILITIES 

1, [Equity 

(a) Equity Share capital 1,340 1840 

(b) Other equity 23,861 23,391 

Sub-total - Equity 25,701 25,231 

2. [Liabilities 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

5,613 2610 

(ii) Lease lability 5 - 

(iii) Other financial liabilities 
85 96 

(b) Other non-current liabilities 103 163 

{c) Deferred tax liabilities (net) 678 655 

(d) Provisions 
a72 479 

Sub total-Non-Current Liabilities 6,556 4,003 

Current liabilities 

(a) Financial liabilities 
(i) Borrowings 

16,864 19,806 

(ii) Lease liability 
? 1 

(iii) Trade and other payables 

Due to micro and small enterprises 16 af 

Due to others 
851 13,220 

(iv) Other financial liabilities 1,019 1,065 

(b) Other current liabilities 489 B32 

(c) Current tax liability (net) “ 2 

(d) Provisions 73 a5 

Sub total-Current Liabilities 19,319 35017 

[TOTAL EQUITY AND LIABILITIES 51,976 4,251     
Statement of unaudited standalone cash flow statement 

  

  

  

  

  

  

  

    

Six months ended Six months ended 

S.No Particulars 30.09.2022 30.09.2021 

A, |Cash Flow from operating activities 

Profit before tax 
703 3,606 

Adjustment to reconcile profit before tax to net cash flow 

provided by operating activities: 

Depreciation and amortisation expense 704 715 

Finance costs 309 eas) 

Transfer to storage fund for molasses 1 1 

Interest income (148) (10) 

Government grant (59) (57) 

Fair valuation of investment and others (117) (82) 

Unspent liabilities balances written back (55) (10) 

Loss/ (profit) on sale of fixed assets /Investment * F 

(Other measurement expenses / (income) (2) - 

Remeasurement of defined benefit obligation (32) 1,101 (7) 1,293 

Operating Profit before working capital changes 1,504 4699 

Adjustment to reconcile operating profit to cash flow provided 

ny change in working capital 

(Increase)/ Decrease in trade and other receivables 1,089 1,732 

(Increase) / Decrease in inventories 20,384 26,412 

(Increase) / Decrease in Current 4 Non current Assets (3,382); (631) 

(Increase) / Decrease in financial asset (3) 3,322 

Increase / (Decrease) in trade payables & Others (12,410) (16,176) 

Increase / (Decrease) in Other Financial Liabilities O4y (102) 

Increase / (Decrease) in current & non current Liabilities (289) L118 

Increase / (Decrease) in Provisions 32 5,377 § 

Cash Generated from Operations 7,181 20,579 

Tax expense 
a73 oO 

Cash flow before exceptional and extraoridinary items 6,08 19,078 

Exceprional ipenies 
= is 

Net Cash generated From Operating Aclivities (A) 6,008 | 19,978 |              



  

B, |Cash Flow from investing activities 

Addition to property, plant and equipment (including 

  

  

capital work in progress) 
(3,996) (437) 

Sale of property, plant and equipment - 18 

Investment in equity and other (Net) (2,350) - 

Investment in mutual Funds 
1 (1,975) 

Proceed from maturity of deposits (met) (235) 105 

Interest income received 
M4 25 

Net Cash used in Investing Activities (B) (6,537) (2,264) 

c, |Cash Flow From Financing activities 

Proceeds/ (Repayments) of long term borrowings 5,458 (1,704) 

Proceeds/ (Repayments) of short term borrowings (3,396) (12,007) 

Dividend paid 
- (184) 

Finance cost paid 
(805) (725) 

Net Cash From Financing Activities (C) (743) (14,620) 

Net increase/(decrease) in Cash & Cash Equivalents 

(A+B+C) 
(472) 3,094 

  

  

  

D. |Cash and cash equivalents at the beginning of the period B42 541 

E, |Cash and cash equivalents at the end of the period 370 3,635 
  

                
Notes: 

1 The above unaudited standalone financial results for the quarter and six months ended 30th September, 2022 were reviewed by the 

Audit Committee and thereafter approved by the Board of Directors at the meeting held on 11th November, 2022. The Statutory 

Auditors have carried out a limited review of the above financial results. 

2 The above financial results have been prepared in accordance with Indian Accounting Standard (‘Ind AS’) referred to in the Companies 

(Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013. 

3. Sugar being seasonal industry, the performance of the Company varies from quarter to quarter and the results for the quarter as such 

may not representative of the annual performance of the Company. 

4 Previous period figures have been regrouped / rearranged, wherever considered necessary, to make them comparable with the current 

period. 

Place; Lucknow 

Date: 11.11.2022   
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Statement of Unaudited Consolidated Financial Results for the Quarter and Six months ended September 30, 2022 

Rs. in lakhs except EPS data 
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Unaudited Consolidated Segment Wise Revenue, Results, Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

  

  

  

  
  

  

  

  

          
    

Rs. in lakhs 

SL. Particulars ‘Year 

No. Quarter ended Six months ended ended 

30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 31.03.2022 

Unaudited | Unaudited | Unaudited | Unaudited| Unaudited Audited 

1] Segment Revenue 

a Sugar 15,197 12,839 19,433 28,036 35,587 52,770 

b | Distillery 1,255 1,290 855 2,545 2,329 4,502 

c Power 29 319 25 348 346 3,179 

Total Segment Revenue 16,481 14,445 20,313 30,929 38,262 60,451 

Less: Inter Segment Revenue Slt 749 123 1,253 1027 5,617 

Revenue from operations 15,977 13,699 20,190: 29,676 37,295 54,834 

2) Segment results 

Profit/(Loss) before tax and finance costs 

a | Sugar 796 B78 2342 1,671 4,325 6,051 

b | Distillery (23) (a7) (145) (70) 152 216 

c | Power (126) a7 (179) (89) (155) 505 

d= | Others : : . - - : 

Total 47 865 2,018 1,512 4,322 6,772 

Less:(i} Finance costs a6 393 2ES 809 716 1179 

(ii) Other unallocable expenditure net off = = - = - 

Add:(iii) Un-allocable income : ~ - : : : 

Profit/(loss) before tax 21 472 1,733 703 3,606 5,093 

3] (Segment Assets) 

a Sugar 
50,924 28,166 44,079 28,166 54,708 

b | Distillery 6,641 6,560 6,509 6,560 6,850 

c Power 
L710 1,578 1,383 1,578 2,688 

id | Others 
E 5 5 5 5 

Total - 59,280 36,309 51,976 36,309 64,251 

4| (Segment Liabilities) 

a | Sugar 31,646 10,528 24049 10,528 36,829 

b | Distillery 1,383 1,281 1,522 1,281 1.496 

c Power 
2 ri] 26 zB 40 

d= | Unallocable 659) 601 678 601 655 

Total = 33,710 12,433 26,275 12433 39,020 

Statement of Unaudited Consolidated Assets and Liabilities 

Rs, in lakhs 

As at AAs at 

Sl 30.09.2022 | 31.03.2022 

no, Particulars Unaudited | Audited 

A |ASSETS 

1. |Non-current assets 

(a) Property, plant and equipment 10,214 10,516 

(b) Capital work in progress 3,730 24 

(c) Intangible assets 4 5 

(d) Right-of-use-assets 5,24 5,446 

(¢) Financial assets 

(i) Loans 875 875 
(i) Investments 5294, 2,928 

(ii) Other financial assets 708 496 
(f) Non-current tax assets (net) 191 - 

(g) Other non-current assets 3,446 2485 

Sub-total Non-Current Assets 29,797 22,675 

2 |Current assets 

(a) Inventories 
17,952 38,336 

(b) Financial assets 

(i) Investment 2h 26 

(ii) Trade receivables 403, 1491 

(iii) Cash and cash equivalents a70 842 

(iv) Bank balances other than cash and cash equivalents oo 57 

(v) Other financial assets 50 39 

(c) Other Current assets 3,309 785 

Sub-total Current Assets 22,179 41,576 

TOTAL ASSETS 51,976 64,251 

 



  

  

  

  

  

  

        
  

  

  

  
  

        

        

  

EQUITY AND LIABILITIES 

. [Equity 

(a) Equity Share capital 1ad0 1,640 

(b) Other equity 23,861 3391 

Sub-total - Equity 25,701 25,251 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 5,613 2610 

(ii) Lease liability 
5 . 

(iii) Other financial habilities 85 96 

(b) Other nom-current liabilities 
105 163 

(c) Deferred tax liabilities (net) are 655 

(a) Provisions 472 479 

Sub total-Non-Current Liabilities 6,956 4,003 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 
1h. Be4 19,805 

(li) Lease Liability 
rf 1 

(iif) Trade and other payables 

Due to micro and small enterprises 16 av 

Due to others 
851 13,220 

(iv) Other financial liabilities 1,019 1,065 

(b) Other current liabilities 489 832 

(c) Current tax liability (met) . 2 

(d) Provisions. 
7 35 

Sub total-Current Liabilities 19,319 35,017 

TOTAL EQUITY AND LIABILITIES 51,976 64,251 

Statement of unaudited consolidated cash flow statement 

Six months ended Six months ended 

Particulars 30.09.2022 30.09.2021. 

Cash Flow from operating activities 

Profit before tax ‘703 3,606 

Adjustment to reconcile profit before tax to net cash flow 

provided by operating activities: 

Depreciation and amortization expense 704 715 

Finance costs a9 716 

‘Transfer to storage fund for molasses 1 4 

Interest income (143) (10) 

Goverment grant 
oy (57) 

Fair valuation of financial assets (7) (82) 

Unspent liabilities balances written back (55) (10) 

Loss / (profit) on sale of fixed assets / Investment a 27 

Other measurement expenses/ (income) 
@ 

Remeasurement of defined benefit obligation (32) 1,101 (ca 1293 

Operating Profit before working capital changes 144 4899 

Adjustment te reconcile operating profit to cash flow provided 

by change in working capital 

(Increase) / Decrease in trade and other receivables 1,089 1732 

(Increase) / Decrease in inventories 20,384 412 

(Increase) / Decrease in Current & Non current Assets (3,482) (ea1y 

(Increase) / Decrease in financial asset (3) 3323 

Increase / (Decrease) in trade payables 4 ‘Others (12,410) (16,176) 

Increase / (Decrease) in Other Financial Liabilities (34) (102) 

Increase / (Decrease) in current & non current Liabilities (289) 1,118 

‘Increase / (Decrease) in Provisions 32 5,477 5 

Cash Generated from Operations 7,181 

Tax ex pense 
a73 

Cash flow before exceptional and extraoridinary items 6,808 

Exceptronal items 
. 

Net Cash generated From Operating Activities (A) 6,506      



  
  

  

  
  

    

                
  

B, |Cash Flow from investing activities 

Addition to property, plant and equipment (including 
capital work in progress) (3.996) (437) 

Sale of property, plant and equipment - 18 
Investment in equity and other (Net) (2.350) e 

Investment in mutual Funds = (1,975) 

Proceed from maturity of deposits (net) (235) 105 
Interest income received 4 5 

Net Cash used in Investing Activities (B) (6,537) (2,264) 

C, |Cash Flow From Financing activities 

Proceeds/ (Repayments) of long term borrowings 3,458 (1,704) 
Proceeds,(Repay ments) of short term borrowings (3,396) (12,007) 

Dividend paid = (184) 
Finance cost paid (805) (725) 
Net Cash From Financing Activities (C) (743) (14,620) 

Net increase/(decrease) in Cash & Cash Equivalents 

(A+B+C) (472) 3,095 

(Dp, |Cash and cash equivalents at the beginning of the period ‘642 541 

E. [Cash and cash equivalents at the end of the period a70 3,636 
Notes: 

1 The above unaudited consolidated financial results for the quarter and six months ended 30th September, 2022 were reviewed by the 

Audit Committee and thereafter approved by the Board of Directors at the meeting held on 11th November, 2022. The Statutory Auditors 

have carried out a limited review of the above financial results. 

2 The above financial results have been prepared in accordance with Indian Accounting Standard (Ind AS’) referred to in the Companies 

(Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013. 

3. The company has a subsidiary K. M. Spirits & Allied Industries Limited. 

4 Sugar being seasonal industry, the performance of the Company varies from quarter to quarter and the results for the quarter as such may 

not representative of the annual performance of the Company. 

5 Previous period figures have been regrouped / rearranged, wherever considered necessary, to make them. comparable with the current 

period, 
6 The unaudited standalone results of the Company are available on the Company's website (www.kmsugar.com), website of BSE 

(www. bseindia.com) and NSE (www.nseindia.com). 

Summarised standalone financial performance of the Company is as under: 
  

  

  

  

  

  

                  
  

Quarter ended Six months ended. Year ended 

Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022 

Unaudited | Unaudited | Unaudited | Unaudited| Unaudited | Audited 

eee 16,258 13,867| 20,267] 30,125 37,445 55,825 
Profit/ (loss) before tax 71 avo Las 703 3,608 5,598 

Profit, (loss) after tax 155 38 1333 493 2721 4147 

‘Total Comprehensive Income 131 38 1318 469 2716 4,069 

Place: Lucknow 

  

Date: 11.11.2022 

 


