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Ref: KGL/SE/2023-24/JAN/OS

January 31, 2024
BSE Limited ‘ The National Stock Exchange of India Ltd
Dept. of Corporate Services (Listing) Listing Department,
1* Floor, New Trading Ring, Exchange Plaza, 5* Floor,
Rotunda Building, P J Towers Plot No.C/1, G Block,
Dalal Street, Mumbai — 400 001, Bandra Kurla Complex, Bandra (East),
Maharashtra Mumbai 400 051, Maharashtra
BSE Scrip Code : 521248 NSE Symbol : KITEX
Dear Sir/ Ma’am,

Sub: Intimation of Board Meeting to NSE and BSE dated January 22, 2024
Ref : Qutcome of Board Meeting held today, January 31, 2024

This has reference to our aforesaid intimation regarding the captioned subject and pursuant to the
Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, the Board of Directors at their meeting held today has

transacted the following items of business:

1. FINANCIAL RESULTS
The Board has approved and taken on record the Un-audited Financial Results (Standalone and
Consolidated) along with Limited Review Report for the quarter and nine months ended December 31,
2023 as duly reviewed and recommended by the Audit Committee of Board. We submit herewith the
Un-audited Financial Results of the Company for the quarter and nine months ended December 31,
2023 along with the Limited Review Report issued by the Statutory Auditor of the company for your

reference and record.

2. FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS LIMITED
SUBSIDIARY COMPANY
The Company along with its promoter group company, ie, Kitex Childrenswear Limited has decided to
imvest additional funds of not exceeding Rs 4 .09 Crores out of which 70% would be invested by the

Company. With this, the Company’s investment would be increased accordingly.




KITEX
Kitex Garments Limited

{CIN: L18101KL1992P1C0O06528)
Regd. Office: VI/496, Kizhakkambaiam, Vilangu P.O,
Aluva, Ernakulam - 683561, Kerala
Phone: 91 484 4142000, Fax: 91 484 2680604
Email: i 1l

Waebsite: M.Jmﬂgﬂmgmisgm

The details required under Regulation 30 of SEBI {LoDR) Regulations, 2015 read with SEBI circular
no. CIR/CFD/CMDY4/2015 dated September 9, 2015 is enclosed herewith as Annexure — A,

The Board meeting commenced at 12.00 P.M. and concludedat 2. 85 P.M.
Kindly take a note of the same.
For Kitex Garments Limited

o>

Dayana Jo;eph
Company Secretary & Compliance Officer

Enclosure : As above



KITEX
Kitex Garments Limited

{CIN: L18101KL1992PLCC06528)
Regd. Office; VI/496, Kizhakkambalam, Vilangu P.O,
Aluva, Ernakulam ~ 683561, Kerala
Phone: 91 484 4142000, Fax: 91 484 2680604

Email: sect@kitexgarments.com

Website: L
Annexure — A
DETAILS OF FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS
LIMITED, SUBSIDIARY COMPANY .
SL Particulars Details
No.
1 | Name of the Target Entity, details in | Kitex Apparel Parks Limited (KAPL)

brief such as size, turnover eic.;

e Authorised Capital: Rs. 750,00,00,000 {Rupees Seven
Hundred and Fifty Crores only)

 Paid up Capital: Rs. 409,26,78,000 (Rupees Four Hundred
and Nine Crorcs Twenty Six Lakhs and Seventy Eight
Thousand only)

e Turnover: Nil (Yet to commence business operations)

Whether the acquisition would fall
within related party transaction(s) and
whether the promoter/ promoter group/
group companies have any interest in
the entity being acquired? If yes,
nature of interest and details thereof
and whether the same is done at “arms
length™,

KAPL is a Subsidiary of the Company wherein 70% of
investment will be made by the Company and balance 30%
will be invested by Kitex Childrenswear Ltd. being member of
group company. As KAPL falls within the related party of the
Company and promoters of the Company are interested in the
subsidiary company to the extent of their sharcholding of the
Company.

Industry to which the entity being
acquired belongs;

Textile Garments manufacturing industry

Objects and effects of acquisition
(including but not limited to,
disclosure of reasons for acquisition of
target entity, if its business is outside
the main line of business of the listed

entity);

The Subsidiary company is engaged in establishment and
carrying on the business of textile items, such as yam, fabrics,
garments, wearing apparels made from natural or synthetic
fibres or from blends of both including children’s garments,
babywear, Infantswear, menswear, ladies wear irrespective of
age limit and the like and also to procure all raw material and
other auxiliary materials/ services required for the above.

Brief details of any governmental or
regulatory approvals required for the
acquisition,

NA

Indicative time period for completion
of the acquisition,

NA
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7 | Nature of consideration - whether cash | Cash
consideration or share swap and details
of the same

8 | Cost of acquisition or the price at | No of shares allotted multiplied by Rs. 10 each per share
which the shares are acquired,

9 | Percentage of shareholding / control | 70%
acquired and / or number of shares
acquired;

10 | Brief background about the entity | KAPL is incorporated in India and registered with the
acquired in terms of products/line of | Registrar of Companies, Hyderabad on November 18, 2021
business acquired, date of | and Company is yet to commence its business operations.

incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and any
other significant information (in brief),

For Kitex Garments Limited
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Dayana Joseph Hﬁ_\.\:é‘% AW )
Company Secretary & Compliance Officer N2 888 562 10/




M S KA & ASSOCiates Floor 5. Main Building, Guna Complex
Chartered Accountants

New No. 443 & 445, Old No. 304 & 305, Anna Salai
Teynampet, Chennai 600018. IKDiA

Independent Auditor’s Review Report on unaudited Standatone financial results for the quarter and nine
months ended December 31, 2023 of Kitex Garments Limited pursuant to the Regulation 33 of the SEBI (Listing
Obfigations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Kitex Garments
Limited (‘the Company'), for the quarter and the nine months ended December 31, 2023 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended {‘the Regulations’). i

2. This Statement, which is the responsibility of Company's Management and has been approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
In Ind AS 34 “Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with
retevant rules issued thereunder (‘ind AS 34’} and other recognised accounting principles generally accepted in
india. Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information Performed by the independent Audttor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financiat information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of the Regulation inctuding the manner in which it is
to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar

Partner

Membership No.: 029409
UDIN: 24029409BKDEEJ7393

Place: Coimbatore
Date: January 31, 2024

Head Office: 602, Floar 6, Raheja Tiankar, Western Express Highmay, Geelanjali faftway Colony, Ram Nagar, Goregaon (£}, Mumbai 400063, INDLA, Tel: +91 22 6238 0519
MIWIMIIMIMIWIMIMuIM&&&!M



SYATEMENT OF UNAUDITED STANDALONME FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

RITEX
KITEX GARMENTS LIMIETED
CIN; L18101KL1982PLOD06523
Regd.Office ; Buikling No.Vi/495, Kizhakkambalam, Vilangu £.0, Aluva, Kerala-683561.
Web:www. kRexgarments.com, E-mafcsect@ktexgarments.com, Tel0484 4142000, Fax: 0484 2680504

Rupees in lakhs: except EPS and unless otherwise stated
Standalone
For the guarter ended For the nine months ended |Year ended
Particulars December | September | Decersber [December 31,|Decomber 81,| March 31,
51,2028 | 30,2023 | 33,2022 2023 2022 2023
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1 |income
{a} Revenue from Operations 16,413.13 13,385.58 6821.76 44,386.84 45928.66 | 55,69955
(b} Other Income 80357 552,18 34432 156155 269844 4,307.66
atal intome 17,216.70 | 18,947.76 7,166.08 45,948.99 48,627.10 ; 60,007.21
2 |Expensas
{a} Costof Materials Consumed 6,056.09 6.478.06 3,77067 19,185.58 1707609 | 24,026.44
&) g"‘"“““ inestoriss of fkhed Goosand Workciey o058 | el - WEEER 17574)]  ame789| 242687
{c}) Employee Benefits Expensa 2,925.15 292597 2,438.40 8,509.75 8,854.53 | 10,906.72
{d} Finance Costs 188.76 17514 186.41 4438 89 438,66 447.17
{e} Deprecistion and Amortisation Expense 519.78 $13.90 522.63 1,562.11 1,506.68 2,120.97
() Other Expenses 3,75190( 402682 161275 1011731 8,705.74| 11936.86
Total Expenses 13,814,138 | 1209152 7,635.62 39,647 .50 41,150.59 | 51,865.03
3 |Profit/(Loss) Before Tax (1-2} 5,00252 | 1856.44 {469.54)] ¢,30049 747651 |  8,242.18
4 Tax Expense
{a) Current Tax 1,353.00 585.00 4900 2,190.00 2,535.00 2,408.00
[b} Deferred Tax Expense/(benefit) (50.06} {49.77) 146.37 {105.19) {578.32)]  (207.63)
5 [Nat Profit /{Loss) for the period /year (3-4) 2,099.58 1,321.2% (¢64.91) 4,219.68 5,519.83 5,941.81
6 [Othar Comprehensive income/{Loas) {nat of tax) for the
period [ year
Items that will not be reciassified to profit or loss
(2) Remeasurements of post employment beneft i N R i N 95,37
cbligations
(b) Falr value changes on equity instruments carried
through other comprehensive income = 208 1 S 150 288
{8) income tax relating to Rtems that will not
reclassified to profit or loss {027) fo.s0} (035)) (03717 (038)|  (24.21)
Items that wili be reclassified to profit or loss = = 5 4 - .
Tmo;:wmﬂuulhh o e e 287 142 iy
7 |Total Comprehontive income /f{loss) fur the period/
yeur {5+6) A ) 2,100.40 1322721 [m)w 4,222.7% 5,520.93 6,013.78
8 {Paid-Up Equity Share Capital
(Facevalue Re1 per share fully paid up) 665 665 665 665 6685 665
# |Other Equity 89,824.01
10 | Earnings Per Share {in Rupses)
{of Re, 1/- each ) (Not Annualised)
{a} Basic 3.16 199 {1.00) 6.35 £2.30 8594
b} Dilisted 8.16 199 {1.00) 6.35 8.30 8.54




Notes to Standalone Financis! Results:

1 The above standalone results of Kitex Garments Limited (“the Company”) for the quarter and nine months ended December
31, 2023 were reviewed by the Audit Committee and has been approved by the Board of Directors at its respective meeting
held on January 31, 2024 and have been subjected to limited review by the Statutory Auditors of the Company. The unaudited
standalone financial results are prepared in accordance with the recognition and measurement principles provided in Indlan
Accounting Standard (ind AS) 34 on "Interim Financial Reporting’, the provisions of the Companies Act, 2013 {the Act), and SEBI
Circutar No. GIR/CFD/FAC/62/2016 dated S July 2016, as amended.

2 in accordmcewmulndAsmsm‘Openuqun_ent‘,ﬂECompanyoperateslna single business segment viz. Textile -
Infant/Kids Apparel Manufacturing and hence has only one reportable segment.

3 The Code on Sodal Security, 2020 {*Code’) refating to employee benefits during employment and post-employment benefits
recelved Presidential assent in September 2020. The Code has been published in the Gazette of Indla. However, the date on
which the Codewlﬂmmhmeffecthasnotbeenmuﬁed.memmpuwuﬂlassessme impact of the Code when it comes into
eﬁeuandwﬂlmwdmrehtedlmmmﬂiepeﬂodﬂlecuebemeﬂecﬁve.

4 The Company has provided guarantee for borrowings avalled by subsidiary company 'Kitex Apparel Parks Limited' for
sanctioned amount of Rs 1,41,600 lakhs of which Rs. 47,951.66 lakhs Is disbursed during the current nine months.

5 Other expenses for the nine months ended December 31, 2023 incudes Rs 1600 lakhs (Rs 600 lakhs for the quarter ended
December 31, 2023) spent on purchase of electoral bonds.

6 Previous year's/period's figures have been regrouped/reclassified, wherever necessary, to conform to the classification on the
current year's/period's classification. =
For Kitex snphah\mm
;bu uTJ Jacoh

Place : Kizhakkambalam Managing Director
Date : lanuary 31, 2024 DIN:00046016
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Independent Auditor’s Review Report

Floor 5_ Main Building, Guna Complex
New No. 443 & 445. Old No. 304 & 305. Anna Salai
Teynampet. Chennai 600015. INDIA

unaudited consolidated financial results for the quarter and nine

on
months ended December 31, 2023 of Kitex Garments Limited pursuant to the Regufation 33 of the SEBI (Listing

Obligations and Disclosure Requireme

nts) Regulations, 201 5, as amended,

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kitex Garments
Limited (‘the Holding Company*), its subsidiaries, (the Holding Company and its subsidiaries together referred
to as the ‘Group’) and its share of the net loss after tax and total comprehensive loss of its associate for the

ember 31, 2023 {‘the Statement’}, being submitteq by the Holding Company

pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of india {Listing Obligations
nd Disclosire Requirements) Reguiations, 2015, as amended (‘the Regulations’),

3. We conducted our review of the Statement

‘Reviaw of Interim Finandial Information Performed by the Independent Auditor of the Entity’ issued by the

i accordance with the Standard on Review Engagement (SRE) 2410,

institute of Chartered Accountants of India, A review of interim financial information consists of making inquiries,

primarily of persons responsible
procedures, A

Auditing and
matters that

for financial and accounting matters, and applying analytical and other review
review is substantially less in scope than an audit conducted in accordance with Standards on

consequently does not enable us tg obtain assurance that we would become aware of ali significant

might be identified in an audit. Accordingly, we do not express an audit opinion

4. This Statament includes the results of the Holding Company and the Tollowing entities:

Sr. No Name of the Entity Relalimshipwiﬂ\thaﬂoldingCompany
1 Kitex Littlewear Uimited Wholly owned subsidiary ]
2 Kitex Babywear Limited Wholly owned subsidiary
3 Kitex Kidswear Limited Wholly owned subsidiary
4 Kitex Knits Limited Wholly owned subsidiary
5 Kitex Packs Limited Wholly owned subsidiary
6 Kitex Socks Limited Wholly owned subsidiary
7 Kitex Apparel Parks Limited Subsidiary
8 Kitex USA LLC*~ Associate
**As the Holding Company’s share of loss in the Associate has exceeded the cost of investment in an earfier
loss for the quarter has not been considered in the unaudited consolidated financial results

Geetanjall Raitway Colony, Ram Nagar. Goregaon (E), Mumbai 400063. INDIA. Tel: +91 23 6138 0519
hwderabad il Pune' .



MSKA & Associates

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in ind AS 34 and other recognised accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of the Regutations
including the manner in which it is ta be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial results of six subsidiaries which have not been reviewed or audited
by their auditors, whose interim financial results reflect total revenue of Rs 2.38 Lakhs and Rs. 4.10 Lakhs, for
the quarter and nine months ended December 31, 2023 respectively, total net toss after tax of Rs. 568.18 Lakhs
and Rs. 573.42 lakhs for the quarter and nine months ended December 33 » 2023 respectively, total comprehensive
loss of Rs.568.18 Lakhs and Rs. 573.42 lakhs.for the quarter and nine months ended December 31, 2023
respectively as considered in the Statement, These interim financial results have been furnished to us by the
Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on such management prepared unaudited financial resuits.

According to the information and explanations given to us by the Management, these interim financial results
are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For M S K A & Assoclates
Chartered Accountants
ICAl Firm Registration No. 105047W

et ¥

Geetha Jeyakumar

Partner

Membership No.: 029409
UDIN: 24029409BKDEEK6845

Place: Coimbatore
Date: January 31, 2024

Head Office: 602, Floor &, Rabefa Titaniwm, Western Express Highway, Geetanjali Raitway Colony, Ram Nager. Goregaon [E). Mumbai 400063, MDIA. Tel: <91 22 §238 0519
Nmeﬂahadlkmbmlﬁ!muilﬁnl&ﬂ!ﬁmlﬂﬁkﬁhad;!ﬂﬁlﬂdhulﬂmlm
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KITEX GARMENTS LIMITED
CiN: L1R101K1 1992PLC006528
W:mmmmﬂym,hmm
Webowwriv kitesgarments.com, £-malkcect@kitexgaments. com, Tel0484 4142000, Fox: 0484 2680604
mwmmmmummmmmmmmnnm
Rupees in lalha; excegt EPS and undess otherwise stated
Consolidated
L Forthe ted For the nins months Venr
December | Septernber i December31,| December | Decomber March 31,
| 3,203 | iz | L Me3 | 312000 | 2w
Unsudited | Unaudited | Unaudited | Unaudited | Unandied Audited
1 [income
(a} Fevenwe from Operations 1642333 | 13,9558 GBZL76 | 44,3864 | 4592866 | 55,699.55
&) Other Income 5016 61220 M6 110088 | 269298 4,405.69
otal ncome 16,665.2% | 14,007.78 TSSO | 45407.72 | 4352064 | 60,205.24
2 |Exponies
{a) Cost of Materials Consumed 605600 | 6ATA06 3,770.67 19, 18558 | 1.67:09 { MOr4
b) Wh inventories of Finished Goods and 37250 (202857 {995.28)| ) 486289 | 242687
(<) Employee Benefits Experue 292515 | 292597 243328 8509.75 ! 845453 ; 1090672
{8) Finance Costs 18876 1754 18641 43389 438.66 #47.17
{#] Depreciation ané Amortisation Expense 519.87 51396 $22.53 156231 160668 | 2,120.97
[f} Other Expanses 380124 | 4077.31 166682 ( 10.26752 | 879179 12,251 55
Totml Expenaes 13,863.6% | 12,140L97 T684.57 | 3979031 | £1,296.54 52,1912
3 | Profit /{Loss) Before Tau (1-2) 279960 | L9501 {519.55)| 558941 238500 7.925.52
4 |Tax Expenszy
{a) CQuorent Tax 1.353.00 585.00 4%.00 2,190.00 { 253500 2408.00
(b} Deferred Tax Expense/{benefit) {50.08) {#3.76} {146.22) (109.18)) (545.41) {174.72)]
5 |Het Proftt/(Loss) for the peried /yeer (3-4) 149678 | 1,330.67 (233) 360859 539541 | 569224
6 [Share of Loss of Associste - - - -
7 Profiy/ for the period /yesr after Share of
: of hmm LA9s78{ 1380087 K22.33)| 3260850 | 529541 56924
8 [Other Comprehensive Income/{L.oss) fast of tax)
e that will a0t be rectassified to profit or loss
{2} Remeasurements of past emplovment i R B _ 9%.37
benefit obligations
1B}
- I"""'! """"W il ""‘"I [t 109 200 19 344 150 051
)} income tax relating to lems thet will not be
reclassified to profit or loss o2n| (o {oas)| thu oss)f  (2.2)
Pems that wil] be reclacciing 4o profit or koss - - - - = -
"lthl 'u" m'" Compretassive tacome ffLass) for the o2 L% 104 157 112 L7
. :M v o Sha 1497.56 | 139226 {e21.29)] =251L16! 539653 S 6421
Net Profit/{Loss] athributabie to :
{a) Equity holders of the Holding L507.12 | 132595 (403.04) 9519.89 | 541996 5755.40
an
(b) Mon-controling I "ﬂ ﬂﬂ-!ll (14.29) (11-31]1 (23.95} Iﬂl‘lw
attributable to:
{a} Ecquity hwiders of the Holding Company on 159 1.08 2.5 112 9
{b) Non-controliing kvterest - & J A
otal comprehensive income/(lows] for the nltl
atiribastable to:
{a) Ecuity hokders of the Holding Company P TV PYepey R—— m{ saom| sarep
b} ms interest 20.38) 373 {14.29) 11,33} (2.9%) ﬂ-lﬂ]
Pad-Up Equity Share Caplta!
{Face value Re.1 per share fully paid up} il o ges s o5 665
Gther aquity 85,167.59
Eamnings Per Share (s Rupess)
{of Re. 1/- each ) (Kot Anrsalived)
(a] Basic 25 2m {0.64} 543 811 8.7
25 201 (0.64] 543 811 8.76



Financlal Reporting', the provisions of the Companies Act, 2013 {the Act), and SEB! Circular No, CIR/CFD/FAC/62/2016 dated S
July 20186, as amended.

2 lnwmrdumwiﬂnlndAsmM‘Opemlncw,meGmpopermmawebmesmtviz. Textile -
lmnvnawmummmmmmmww

3 The Code on Social Security, 2020 {Code’) relating to employee benefits during employment and post-employment benefits
received Pmﬂen&dammtn&ptemberzmo.mcwehabeenpuhllslwdinmeGautheoflndh. However, the date on
which ﬂn&deuiﬁmmimueﬁecthasmtbomnotiﬁed.fhesmmwmmthelnmctofmemdewhenitcomesinto
eﬁedmdwﬂlucordawremdmacﬂnﬂnwbdme&debemmeseﬂewve.

4 Other expenses for the nine months ended December 31, 2023 incudes Rs 1600 lakhs {Rs 600 {akhs for the quarter ended
December 31, 2023) spent en purchase of electoral bonds.

Place : Kizhakkambalam Managing Director
Date :lanuary 31, 2024 DIN:00046016




