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Phone: +91 484 4142000, Fax: +91 484 2680604
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Ref: KGL/SE/2022-23/FEB/03

February 14, 2023

To,

__________

____

The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, ‘Exchange Plaza’,
1st floor, New Trading Ring, Rotunda . Bandra - Kurla Complex
Building, P J Towers, Dalal Street, Bandra (E), Mumbai,
Fort Mumbai, Maharashtra — 400 001 Maharashtra - 400051

Script No: 521248 Script No: KITEX

Dear SirJ Ma’am,

Ref: OUR LETTERS TO NSE AND BSE DATED FEBRUARY 7. 2023

Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters regarding the captioned subject and pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended; the Board of Directors at their meeting held today has transacted the following
items of business:

1. FINANCIAL RESULTS
The Board has approved and took on record the un-audited financial results (Standalone and
Consolidated) along with limited review report for the quarter and nine months ended
December 31, 2022 as duly reviewed and recommended by the Audit Committee. Copy of un
audited financial results along with the limited report furnished by the auditors of the
company and press note (Annexure A) is enclosed herewith for your reference and record.

2. FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS LIMITED.
SUBSIDIARY COMPANY
With reference to our letters no KGL/SE/2022-23/NOV/02 and KGL/SE/2022-23/JAN/03 dated
November 12, 2022 and January 13, 2023, the Company along with its promoter group
company ie Kitex Childrenswear Limited has decided to invest additional funds of Rs. 100
crores of which Rs. 70 crores divided by 7 crores shares of Rs. 10 each would be invested by
the Company. With this, the Company’s investment would be increased to Rs. 280 crores in
investee Company.

The details required under Re9ulatiOn 30 Of SEBI (LoDR) RGulatiOns, 2015 read with SEBI
circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as
Annexure — B.

The Board meeting commenced at 12.00 P.M. and concluded at 4: ‘-j-o ppv

Please take the above on record and acknowledge the receipt.

Thankpyou,
,,,-

ents Limited

n B Shenoy RALA //;/
CorVpar%’ Secretary & Compliance officer
(ICSI M. No. ECS 10527)

Enclosure: as above



Annexure A

PRESS NOTE - PERFORMANCE 03 - FY 2022-23

Globally, all business are facing recession and turnover has come down drastically across major
business houses. All major retailers are doing distress sales in anticipation of further recession
by giving discounts to the tune of 70-90%.

It may be noted that among Global leading Companies in whole sale and retail segments, while
some have shown slight increase in turnover, for majority of them profits are drastically down.
All retailers are selling under pressure offering phenomenal discounts. In turn, all business
houses are reducing inventory and sourcing to manage the crisis. All Industries across the Globe
including textiles are very badly affected.

The company expects this to be a temporary phenomena only up to end of Q4 2022-23 and the
company’s orders book in queue for 2023-24 indicates achieving a better performance in Qi and
normal performance by Q2. For more details, please refer the unaudited financials and limited
review report for the quarter and nine months ended December 31, 2022

Annexure B
DETAILS OF FURTHER INVESTMENT OF tHE COMPANY Ut KITEX APPAREL PARKS LIMITED,

Industry to which the entity being

SUBSIDIARY COMPANY

E Particulars Details
No

t Name of the Target Entity, details in Kitex Apparel Parks Limited (KAPL)
brief such as size, turnover etc.;

• Authorised Capital: Rs, 750,00,00,000 (Rupees
Seven Hundred and Fifty Crores only)

J

• Paid up Capital: Rs. 296,00,00,000 (Rupees Two
Hundred Ninety Six Crores only)

. Turnover: Nil (Yet to commence business
operations)

2 Whether the acquisition would fall KAPL is a Subsidiary of the Company wherein 7Q% of
within related party transaction(s) investment will be made by the Company and
and whether the promoter! balance 30°/s will be invested by Kitex Childrenswear
promoter group! group companies Ltd. being member of group company. As KAPL falls
have any interest in the entity being within the related party of the Company and
acquired? If yes, nature of interest I promoters of the Company are interested in the

‘ and details thereof and whether the subsidiary company to the extent of their
same is done at “arms length”; shareholding of the Company.

3 Textile Garments manufacturing industry
acquired belongs;
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I (including but not limited to, and carrying on the business of textile items, such as

brief details of any governmental or NA
regulatory approvals required for the
acquisition;

Indicative time period for
of the acquisition;

Nature of consideration
cash consideration or share swap
and details of the same

cost of acquisition or the price
which the shares are acquired;

percentage of shareholding / control
acquired and / or number of shares
acquired;

10 brief background about the entity
acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and
any other significant information (in

yarn, fabrics, garments, wearing apparels made from
natural or synthetic fibres or from blends of both
including children’s garments, babywear,
Infantswear, menswear, ladies wear irrespective of
age limit and the like and also to procure all raw
material and other auxiliary materials/ services
required for the above.

Rs. 70,00,00,300 (Rupees Seventy Crores only)
divided 7 crores shares of Rs. 10 each.

70 O/

disclosure of reasons for acquisition l
of target entity, if its business is
outside the main line of business of
the listed entity)

5

corn pletion NA

- whether

8

Cash

9

at

brief);

KAPL is incorporated in India and registered with the
Registrar of Companies, Andhra Pradesh & Telangana
on November 18, 2021 and Company is yet to
commence its business operations.

For Ri Limited

Sbenay
Company - cretary & Compliance officer
(ICSI M. No. ECS 10527) \\ KERMA -

563,7



FloorS, Main Building, Guns ComplexMS K A & Associates New No. 443 & 445, Old No, 304 B 305, Anna SaleChartered Accountants rea.npet, Chenna, 018, INDIA

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date financial results ofKitex Garments Limited pursuant to the Regulation 33 of the SERf (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended

To The Board of Directors Kitex Garments Limited

I. We have reviewed the accompanying statement of consolidated unaudited financial results of Kitex GarmentsLimited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together referredto as the ‘Group’) and its share of the net loss after tax and total comprehensive income of its associate forthe quarter ended December 31, 2022 and the year to-date results for the period from April 1,2022 to December31, 2022 (‘the Statement’), being submitted by the Holding Company pursuant to the requirements ofRegulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the HoldingCompany’s Board of Directors, has been prepared in accordance with the recognition and measurementprinciples laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘md AS 34’), prescribedunder Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognizedaccounting principles generally accepted in India and in compliance with the Regulations. Our responsibility isto express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by theInstitute of Chartered Accountants of India. This standard requires that we plan and perform the review toobtain moderate assurance as to whether the Statement is free of material misstatement. A review consists ofmaking inquiries, primarily of persons responsible for financial and accounting matters, and applying analyticaland other review procedures. A review is substantially less in scope than an audit conducted in accordancewith Standards on Auditing and consequently does not enable us to obtain assurance that we would becomeaware of all significant matters that might be identified In an audit. Accordingly, we do not expres5 an auditopinion.

We also performed procedures In accordance with the circular issued by the Sf81 under Regulation 33 (8) ofthe Sf81 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extentapplicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No emlshlpwlth the Holding Company
IKitex Littlewear Limited Wholly owned Subsidiary

Kitex Sabywear Limited Wholly owned Subsidiary
Kitex Kidswear Limited Wholly owned Subsidiary

4 Kitex Knits Limited Wholly owned Subsidiary
5 Kitex Packs Limited Wholly owned Subsidiary

________

Kitex Socks Limited Wholly owned Subsidiary
7 J5xppare(_Parks Limited Subsidiary
8,Jj9xLJSALLC

__________

Foreign Associate’

________I

‘AS the Holding Company’s share of losses in the associate has exceeded the cost of investment in an earlier year,loss for the quarter and year to date has not been considered in these unaudited consolidated financial results,

(I-lEN NAI
office FLow 6, Raheja Titanium, Western Exoress fighway, acetanjaif Railway Colony. Rem Hasar, Goreeaon (E), Mun,bai 4OO3, INDIA, TeL: —91 226238 0549hr7wdab/ ‘enqaluru I Chen,* Goa I Gururan Kysja’abad HothI Kotkata I Muqtai ftne



MS KA ft Associates
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has cometo our attention that causes us to beLieve that the accompanying Statement prepared in accordance with therecognition and measurement principles Laid down in md AS 34, prescribed under Section 133 of the CompaniesAct, 2013 read With relevant rules issued thereunder and other recognized accounting principles generallyaccepted in India has not disclosed the infornation required to be disclosed in terms of the Regulationsincluding the manner in wNch it is to be dlsctosed, or that it contains any material mis5tatement.

For IA S K A & Associates
Chartered Accountants
ICA) Firm Registration No.105047W

1. /,

__

Geetha Jeyakurnar
Partner
Membership No.: 029409
UDIN: 230 z4.oq&1ifr1 K Yao7J
Place: Chennai
Date: February 14, 2023

Head OITict,: 602. Floor 6. Raheja Titanium, Western Expdtss Fdghway, Ceelaptjali Railway Colesy. Ram Nagar, Goregaon CE), MomSal 400%). INDIA, Tel: +91 22 6238 0519
Ahrrdabad I Eeosalur,., I Oteonal I Goa Gwutrani I frera5ad I Kxhl KrAl,ata I Murnbai Pope ww.r am



FLoor , Main Building, Guna ComplexMS K A & Associates New No. 443 ft 445, Old No. 304 305, AnnaChartered Accountants leynampet, Ctienr3ai 600018, INDIA

Independent Auditor’s Review Report on unaudited quarterly and year to date standalone financial resultsof Kitex Garments Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended

To The Board of Directors of Kitex Garments Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of Kitex GarmentsLimited (‘the Company’) for the quarter ended December 31, 2022 and the year to-date results for theperiod ApriL01, 2022 to December II, 2022 (‘the Statement’) attached herewith, being submitted by theCompany pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).
2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’sBoard of Directors, has been prepared in accordance with the recognition and measurement principles laiddown in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘hid AS 34’), prescribed under Section133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accountingprindples generally accepted in India and in compliance with the Regulations. Our responsibility is to axpressa conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)2410, “RevIew of Interim F,nancial Inlon-nation Performed by the Independent Auditor of the Entity” issuedby the Institute of Chartered Accountants of India. This standard requires that we plan and perform thereview to obtain moderate assurance as to whether the Statement is free of material misstatement. A reviewconsists of making inquiries, primarily of persons responsible for financial and accounting matters, andapplying analytical and other review procedures. A review is substantially less in scope than an auditconducted in accordance with Standards on Auditing and consequently does not enable us to obtainassurance that we would become aware of all significant matters that might be identified in an audit.Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our attention thatcauses us to believe that the accompanying Statement prepared in accordance with the recognition andmeasurement principles laid down in hid AS 34, prescribed under Section 133 of the Companies Act, 2013read with relevant rules issued thereunder and other recognized accounting principles generally acceptedin India has not disclosed the information required to be disclosed in terms of the Regulations incLuding themanner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
1CM Firm Registration NoJOSO47W

&w- 9—
Geetha Jeyakumar CHENNJ
Partner
Membership No.:029409 --—KUDlN:23O2A4O9e&1NkX7512 -r>”

Place: Chennai
Date: February 14, 2023

Head Ollice: 602, FloorS, Raheja Tiuniurn, Western Express F+ghway, Oeetanjab Railway Co,uny, Ram Naar, Goregaon (E), Mumba, 45t$3, IrOIA, Tel: .91 22 6236 0519
Ajirijedatad I BengaInru I Che.rnai Gee I Gunrn I Hyderabad KOCH Koilcata I Murtai I Pune
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STAThItCWT OF WEAUDTflD STANDAlONE FINANCIAL RESULlS rca THE OLkIRIER AND NiNE MONTHS UL€D DEcEMSER 31, 2022

Rupea fri bW.s e,cqzt PS and unless otherwise st,ted
Standalone

For the qwter e*öd Folhe?znIDnths Year ended

3L1Z20’ZZ 30.09.2022 3L1t2021 3L12.2022j 31.12.2021 3L03.2022
‘ Unaudlbd Ueaudtted Aud Ited

1 hIeeIne
(a) Revenue from Opentians 6,821.76 14,16537 20,290.56 45,928.66 53A772 •78A32.83
(bi Other Income 34432 890.45 52935 2,698.44 1,63424 2,996.40
Total Income 1,164.01 25,7.42 20,819,91 48,627.10 55,11L76 82,829.23

2 EZZ_..J
(a) Con of Materbb Carmimed 3,770.67 4,203D5 7,779.56 17,075.09 21,651.16 37,431.00
(6) Changesinlnventorlesof FinishadGoodsand Work-In

(895.24) 2,003.93 499.42 4,86789 2.15517 (689.13)Progress
(c) Employee Benefits Expense 2,438.40 2,91022 3,145.98 6,454.53 8,40621 11,426.42
(d) Finance Cost 286.41 115.65 30.09 438.66 63.19 351L7(a) Depreciation and Amortsaton Expense 522.63 539.13 54537 1,606,68 1,60035 2,143.77(f) OtherExpenses 1,612.75 2,313.70 3,940.49 8,706.74 9,69843 13,577.12
Total €apenns 7,635.62 12,0(5.58 35,941St 41,15039 43,575.12 64,251.05

3 ProfltI(Caes) Before Tex(t2) (469.54) Z97L74 4,878.40 7,476.51 11,536.64 17,578.18
4 Tn Eapente

(a) Currenttax 49.00 996.00 1.339.X 2,535.00 3,170.00 4,809.00
(b) Deterred Tax 14637 (530,65) 68.09 (57632) (27,43) (59.12)

5 Net Prn*tflLon)ferthepeflodlyn,(3.4J (564.91) 2,506.39 3,41L31 5,529.33 8,394.01 12428.30
5 Other Con,prebaiti we Ieoemej( toss) (net of tax) for the
— / vr

Items that will not be reclassIfIed to profit or Was

(a) Rqmeastxecnenls of post employment benefIt -
. .

- 33tns
(b) Far value changes on equity Instruflients l’

1.39 033 (0.19) 1.50 0.05 (0.11)through other cçmprehnwe Income
(c %nctnittnrelatngto tems that will

(0.35) (0.14) 0. (038) (0.01) (41.33)
mthatwmber.eiesswedaproffterlon . - . . -

7 Income fiLets) for th pedad!
(663.87) 2,506.78 3,47L17 5,520.95 8,394.11 22,951.19

B Paid-UpEqLtyShareCapltal
665 665 665 665 665 665(Fac’evabe Re.1 persharefulty paid up)

9 Earnjnp Per,n (bi Rupees)
(of Re. iF each) (Not Annua(bed)
(a) BasIc (1.00) 3.77 5.22 8.30 12.62 1929(6) Diluted (1.00) 3.77 522 8.30 12.52 19.29

a)

V
.1

— —



Notes to standalone Finad.i Result,:

1 The above results of lUtex Garments Limited th. Companyl for the quarter and nine months ended December 31, 2022,were reviewed by the Autht Committee and has been approved by the Board of Directors at it meeting held on February 14,2023 and have been subjected to limited review by the Statutory Audtors of the Company. The unaudited standalonefinancial results are prepared In accordance with the recognWcn and measurement ixiriciples provided in Indian AccountingStandard (md AS) 34 on ‘interim Financial Rortlng’, the pcovsfons of the Companies Act, 2013 (the Act), and SEBI CircularNo. OR/CFD/t62/2O16dated 5 Ju 2016. as amended.

2 In accordance with kid *5 108 on 0pecating Segments”, the Company operates in a single business segment ‘viz. Textile -infant/kids Apparel Ma ifaduring and hence has only’one reportable segment
3 The Code on Sodal Security, 2020 (Code’) relating to employee benefits during employment and post-employment benefitsreceived Presidential assent in September 2020. The Code has been published in the Gazette of India. However, tfie date onwhich the Code will wne into effect has not been notified. The Company will assess the Impact of the Code when it comesinto effect and will rewrd any related impact In the period the Code becomes efedNe.

5 The Company along with another company where Mwaejrg Director is Interested, has Incorporated a subsidiary company,“Kitex Apparel Parks Limited” IXAPI) on November18, 2021. DurIng the year, Company has infused funds tow7rds equityamounting to Rs. 14, lakhs and also has deposited margin meney amounting to Rs 7,850 Lakhs with its bankers at lnter.ntrate of 435% for one time cape revolving Letter of credit on behalf of KAPL

B Globally all bininess ace facing recession. And turnover and profit have come down drastically for major retailers. Retailersare reducing inventory by heavy csccunling and sourcing Is restricted to manage the present situation..
The company expects this to be a temporary phenomena only up to end of 0,4 2022-23 and the company’s orders book inqueue oc 2023-14 indicates athieving a better performance in 01 and norma pertorman by 02.

7 PrevIous year’s/periods figure have been regrouped/radassified, wherever necessary, to conform to the dassitlcatiori onthe current years/period’s dassifftatlon.

For

Stu Mieceb
Place: Kizhakkambaiam Managing Director
Date February 14,2023 DIN:0C04601&

* :\
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STATneITOF UNAU OIlS) WI6OIWA1W BNANUAL R15IJLT5R DC MRTffi AND NINE MONTHS BIDED DEWASIR 31, 022

.lspenin tak).; nceØ [PS end ifleis otqcvAse stated
w1___

Neme.**nFor theqn,Sreaded Year endedgn
11SZ22 30fl20fl J 31.122021 3L122(1t.12.2021 31.Jm2

U Unaued Aud%41 lnc*,,

(a) Rawn.jefrn Cqs.ratlas 6,821.76 14,166.97 20,29036 45,92866 53,477.52 78.632483
(D) Other Income 343.16 889.01 53ê97 1,692.98 1,33166 2,689.%
Total Income 7,163.02 13.05599 20,Ct53 4862144 54,111.15 81.32131

2 enses
(a) Ct of Mste,iaIs CLw5t.ned 3,770.67 4203.05 7,779.56 11,075SN 21,651.16 37,431.00
(b) Oiangn in flofFstwdGoot.M

(895.24) 2,003.93 499.42 446739 2,155.17 (689.13)Wmk4n-Progres
(c) En.pioyeesenefltsExpem. 2.43328 221&34 3,145.92 8.45453 8,40621 11.42&42
(4) Anance Costs ThBA1 11545 09 438.66 63.19 3667(c) Depreciation arid Mthatkwi Eqaoe 522.63 539.13 545.92 1,60& 1,96 2,143.77
(f) Other Expenses 1.658*2 7,327.65 3,944.83 3,792.79 970801 13,589.69Thai Expeese. 7,6143? 12,104.75 15M543 41,236.64 43. 514.70 64163.624cfit/fl.oss) before Tax (14) 51S.S5) 2,95134 4,176.08 7.ns.oo 11326.4* 17,2SIS

4 Tax Expense
(a) CurrentTanc 49.00 99&cO 1,339.00 2,53541) 3,170.00 4409.00
(h) Deferred Tax (144.22) (205.17) 68.10 (545.411 (35.90) (62.85)

5 Net Prafltj(Lnn) for the period fye.r (3-4) (42233) 2,16041 3,468.94 5,39541 4,092,38 12,51214
6 Sweollnofasaodate
7 Net ProW aOUI fo, the period fyear alter Share .4

____

(422-33) 2,16041 3,468.98 5,395.41 8.09238 12,512.14WedAa% (3.6)

drC.n..hcrSe Inco me/Ron) (net of In]

Ite,r.stht will not ba ,ec83edto profit or lass

f a) l.,teasisanectdnrnplo’yment
-

164.33bereft thjpt
(b)

Fair value chenges on eoulty ltntiiiniet carried
1 39 0.33 (0.19) 1.50 DAIS (0.11)through other comprdwnsive bronte

)c) flcome tex rdatin€ to Items that will rot he
(D&5) (0.14) (0.38) (0.01) (41.33)reclanSedtoprotftorloss

lInes that .aii be flMItlad m profit a. toe
.

-

9 Tnt Canprehembe Incorne/(Lon) fur the peit.d)
(42129) 2,160.40 46844 5,396.53 8,09W 12,635.03a.(74)

S Net P,oIltI(Loee) .ttithAabiqto:
(a) Eqidsy holds’s of the HoIdng Co.npany (40804) 2,16522 3,46*38 5.41936 8,092.38 12,512.14
(ti) N.xrcontzdhrtgintnest (14393 (441) (23.95) -

S Other coiwpahendre lncome/(Lon) for the ynr
(a) Equity holders cithe Hdthtfi Company (407.00) 2,16551 3,468.84 5,42048 8.09W 12,635.03(b) Nae.controlkngktterest (14.23) (8.11) - (‘2333) - -

Paid-Up Equity Shea Capital
665 665 66 665 665 655(Face value Re.1 per share My paid .)

— Eat nlngs Pt. Share (to Rupees)
(of Re. 1/-eec)) (I* Mm,elked)
(a) Bask (0.64) 3.25 522 811 12.17 18.82
(hi Diluted (0.64) 3.25 5.22 8.11 12.17

_________

t-r- /.,

-
-, $

//--
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Hates to Camolidetid suiendel st4ts

1 The above consolidated results of Kitex Garments Limited flhe Group’) for the quarter and nine months ended December 31,
2022, were reviewed by the Audit Committee and has been approved by the Board of Directors at its meeting held on February
14, 2023 and have been subjected to limited review by the Statutory Auditors of the Group. The unaudited consolidated
,ancial results are prepared in ordance with the recnitJon and measwenient principles provided h Indian Accounthg

Standard find AS) 34 on Interim Financial Reporting’, the provisions of the Companies Act, 2013 (the Act), and SEBI Circular No,
CIRJCFDJFACI62/2016 dated 5 juLy 2016, as arriended.

2 in accordance with md AS ioa on tmoperatlng Segments’, the Group opentes in a single busIness segn4ht 4 Textile -

infantfklds Apparel Manufacturing end hence has only one reportable segment

3 The Code on SodM Seairity, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits
received Presidential assent Tn September 2020. The Code has been published In the Gazette of India. However, the date on
which the Code will come into effect has not beer, notified. The Group will assess the impact of the Code when It comes into
effect and will record any related Impact in the period the Code becomes effective. /

4 The Company along with another company where Managing Director is interested, has incorporated a subsidiary company,
‘icitex Apparel Parks limited’ (KAPt) on November 18,202). During the year. Company has infused funds towards equity
amounting to Ps. 14.000 iakhs and also has deposited margin money amounting to Rs 7,850 l.akhs with its bankers at Interest
rate of 4.75% for one time capex revolving Letter of credit on behalf of LAPL.

5 Gobally all business are facing recession, And turnover and profits have come dow’ drastically for major retailers, Retailers
are reducing inventory by heavy discounting and sourcing is restricted to manage the present situation..
The company expects this to be a temporary phenomena Only up to end of 0-4 2022-23 and the company’s orders book in
LWtUt far 2023-24 i,ndjicates achieking a belier performanc, in 0,1 and normal perfonn,ca by 02

6 Previous year’sjpetiod’s figures have been regrouped/reclassified, wherever necessary to conform to the classification on the
nirrent year’s/period’s dassification.

Par lOteflemni ts lad

SebuMlaceb
Managing Director

DIN46016

Place: Kizhakkambalam
Date February 14,2022


