Ref: KGL/SE/2020-21/FEB/01
February 10, 2021

To,

KITEX

Kitex Garments Limited

(CIN: L18101KL1992PLCO06528)
Regd. office: P. B. No. 5, Kizhakkambalam,
Alwaye, Kochi, Kerala, 683562
Phone: 91 484 4142000, Fax: 91 484 2680604

Email:

webslite: www. kitexgarments.com

The Secretary
8SE Limited

Mumbai, Maharashtra - 400 001
§cript No: 521248

Corporate Relationship Department,
1%t Floor, New Trading Ring, Rotunda
Building, P J Towers, Dalal Street, Fort

The Secretary

National Stock Exchange of India Ltd
‘Exchange Plaza’,

Bandra - Kurla Complex

Bandra (E), Mumbeai,

Maharashtra - 400051

Script No: KITEX

Dear Sir/ Ma’am,

Ref: QUR LETTERS TO BSE AND NSE DATED JANUARY 27, 2021
Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of Directors
at their meeting held today has approved and took on record the un-audited financial results
(Standalone and Consolidated) atong with limited review report for the quarter and nine months
ended December 31, 2020 as duly reviewed and recommended by the audit committee. We are
enclosing herewith statement showing un-audited financial results (standalone and consolidated)
for the aforesaid quarter along with limited review report of Independent auditors for your

records.

The Board meeting commenced at 12.00 P.M. and concluded at 2:30 pmM.

Please take the above on record and acknowledge the receipt.

Thanking you,

For Kite_x Garments Limited

Y

CS. Mithun B Shenoy
Company Secretary & Compliance officer
(ICSI M. No. FCS 10527)

Enclosure: as above




. Floor 5, Main Building, Guna Complex
I\/l K /\ New No. 443 8 445, Old No. 304 & 305
A Mount Road, Teynampet
Chennat 00018, INDIA
- Tel: + 91 44 6131 0200
& Associates

Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly and year to date standalone
financial results of Kitex Garments Limited pursuant to the Regulation 33 of the SEBJ
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Kitex Garments Limited (‘the Company’) for the quarter ended December 31, 2020 and
the year to-date resuits for the period April 01, 2020 to December 31, 2020 (‘the

. Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015; as amended (‘the
Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules tssued thereunder and other recognized accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

-

3. We conducted our review of the Statement In accordance with the Standard on Review
Engagement (SRE) 2410, “Review of interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether financial results are free of material misstatements. A review
consists of making inquiries, primarity of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited standalene financial results
prepared in accordance with the recognition and measurement principles laid down in ind
AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in India
has not disclosed the information required to be disclosed in terms of the Regulation
including the manner in which it is to be disclosed, or that it contains any materiat
misstatement.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Qo>

Geetha Jeyakumar
Partner
Membership No.: (29409

UDIN: 2-1 0 29404 AAARACI 9522

Place: Chennai
Date: February 10, 2021
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KITEX GARMENTS LIMITED
CIN: L15101KL1992PLCD0ES 28
Regd Office : P B NO.S, KIZHAKKAMBALAM, ALWAYE, KERALA-683562,
Wobwww kitexgarments.coin, E-mallsect @kitengsrments.com, TelD484 4142000, Fax: 0484 2680604
STATEMENT OF UNAUDTTED STANDALONE RNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
Rupees in lokhs; except EPS and uniess otherwise stated)|
Standsione
For tha quarter ended lfor the nine monrifs ended | Year ended
Particatses 3112.2020 | $6.00.2020 | 31.12.2009 | 31122020 | 31122019 | 31.03.2020
Uneudited | Unsudited | Uneudited | tnaudited | Uneudited | Audited
1 {income
() Revenusfrom Operstions 1200002 | 1331784 | 2508613 ) 34,367.61| 5928852 | 7352058
(k) Dther Income 21648 38625 80874 1015 218799 | &,43656
tneome 12,306.50 | 13,70400 | 2585287 | 3560262 | GL476.51| 7835754
2
[8) Costof Materiak Consaumed 442759 | 348539] 830237 981556| 2440902 3170618
Changes in iwentories of Finished Goods and
® o o e 6861 2,33837| 284057| 4550 881.64 43955
{¢) Employes Benelkts Expense 2,152.59 2,110.52 8,743.54 5216.70 9,306.24 | 12,14857
(d) Finance Costs 2520 8.7 21013 168.08 463.80 0249
() Depredistion and Amortisstion Bxpense 54741 581,79 65645 | 178321 195544 | 264523
() OtherExpenses 2,432.84 257828 | 494457 6,18234| 1252580 16,398.00
Total Expenses 985084 | 1116408 | 2069798 | 2051678 49,581.94 | 64,040.42
3 Before Tax (1-2} 245166 | 2,540.05| 519553| GEESE4)| 1LE0457 | 14%7a2
4 Expunse
{m} Curvent Tax 847.00 608.00| 140159 196400) 3,302.45 4,104.17
{b} Doforred Tax (77.98) 755 13734 {9558)f (35330} (654.44)
5 | Mot Profit for the perlodfyesr (3-4) 165264 1,7:450| 365661 501740| 39452 | 1085739
] Comprehensive Income/{Loss) (net of tax) for
pertod / yoar 4
Rems that will not be reclessified to prefit or loss
Remaasurements of post employment benofit
fa) abligations 2 5 3 - - (11547}
Fair value changes on eqully instruments carried|
L e i T 031 (o.m;‘ 0.8 0.05 217 (441}
income tax veliting to fems that wil not be ¥
{9 rocassified o prof or loss {0.08) 0.03 0.04 {0.02) {0.55) 30a7
{terms thet will ba reclassfifed to profit or loss - - E n - -
% s Comprehensive Income for the period/ yeer| o o0 | s goeaa | sesem| soae| sser| wres
B [Paid-Up Equity Share Capital
(Faca vehsa Ra.1 per shase) s _— — L2 St =
9 [Ewrvings Per Shera [in Rupess)
iof Re. 1/- wach ) (Not Annualised)
() Basic 253 2489 550 754 1348 1634
Diluted 253 289 5.50 754 13.45 1634




Notas to Unsudited Standsiane Rraneclal Results:

1 Tha above unaudited standalone financial results of the Company for the quarter and nine months ended Decembar 31,
2020 were reviewed and recommandad by the Aud®t Committes and approved by the Board of Directors at thelr mesting
heid on February 10, 2021, These results have been subjected to limited review by Statutery Auditors.

2 In sccordance with Ind AS 108 on “Qperating Segrments®, the Company operatas in a single butiness sagment viz. Textlle -
infant/Kids Apparel Manufscturing and hence has only one reportable sagment.

8 In March 2020, the World Health Organization declared a global pandemic dus to the noval coronsvina (COVID-15). The
pandemic and lockdown Impacted normal operations by way of Interruption in production, supply chain disruption,
customer order deferral, unavallablity of parsonnel, otc. The Company has considered the possible effects that may
result from the pandemic relating to COVID-19 on the camying amounts of property, phant and squipment, intangible
assets, invertorles, receivables, imvestments, other assets and labfitiss. In developing the assumptions reluting to the
possible future uncertainties in the global economk conditions becawse of this pandemic and impact of the sams on
future performance, the Company has used avallable information from Intemnal and sxtemal sources 1o assess the impact
of COVID-19 on the standaiona financial msults. However, given the undetermined circumstances due to the pandemic
the actuzl outcoms may differ from what has been estimated. The Company will continue to monhor the future
developments and update its sssessment.

4 The Code on Soclsl Security, 2020 ('Code’) relating to employes benefRts during employment and post-employment
benafts received Presidential assant In Septambaer 2020. The Code has been published in the Gazette of indla. However,
the date on which the Code will coms into effect has not besn notified. The Company will sssess the impact of the Code
when & comes Into effect and will record any relstad Impact in the period the Code becomas effective.

S Previous year's/perfod’s figures have been regrouped/reciassified, wherever necessary, to conform to the classification on

the current yaar’s/period's dassification.
GENTS Formmmfh_‘nu
: O&‘
WiSeob

tp’-* £
Placs ; Kizhakkambalam . Managing Director
Date : Febniary 10, 2021 DIN:
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Independent Auditor’s Review Report on unaudited quarterly and year to date consolidated financial
results of Kitex Garments Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kitex
Garments Limited {‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries
together referred to as the ‘Group’), and its share of the net loss after tax and total comprehensive
income of its associate for the quarter ended December 31, 2020 and the year to-date results for the
period from April 01, 2020 to December 31, 2020 (‘the Statement’) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; as amended (‘the
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibility
is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we pian
and perform the review to obtain moederate assurance as to whether the financial results are free of
material misstatement. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circutar issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure requirements),
Reguiations 2015, as amended, to the extent applicable.

1
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4. The Statement includes the results of the following entities:
| LT e e T i

Relationship with the Holding

l Sr. No | Name of the entitfes

'_ 2 Commy RS Le {
1 Kitex Babywear Limited Wholly owned substdiary_ |

. 2 Kltex l(ndswear Limited - Wholly owned subﬂdiary |
3 Kltex Knits L:mlted —I Wholly owned subsidlary £ v |
4 . Kltex Littlewear Limited Whouy owned subsfdiary “

L 5 1 Kitex Packs Limited Wholly o!iie_-d substdiary l

6| Kitex Socks Limited i by o Wholly owned subsidiary

| Associate*

7 Kitex USA LLC

*As the Holding Company’s share of losses in the assocfate has exceeded the cost of investment in an
earlier year, loss for the quarter and year to date has not been considered in these unaudited

consolidated financiat results.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above ngthing has
come to our attention that causes us to believe that the unaudited consolidated results in the
accompanying Statement, prepared in accordance with the recognition and measurement principtes
laid down in the aforesaid Indian Accounting Standards (Ind AS) 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principtes generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulations, inciuding the manner in which it is to be disclosed, or that it contains any

material misstatement.

For MSKA & Associates
Chartered Accountants
{CAl Firm Registration No.105047W

G 2
e
Geetha Jeyakumar

Partner
Membership No.: 029409

UDIN: 2102909 AaNACK 643D

Place: Chennat
Date:; February 10, 2021
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KIVEX GARMENTS LIMITED
CIN: L1£101K1 1992PLO006528
Regd.Office : P B NO.S, KIZHAKKAMBALAM, ALWAYE, KERALA-683562,

Webowww. kitexgarments.com, E-mallsect@kitexgamments.com, Tel.0484 4142000, Fax: 0484 2680604
STATEMENT OF UNAUDITED CONSOLIDATED AINANGAL AESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
Rupees in hikiv; eicept EPS and unfess otherwive stated
The nine mowis
Forthe quarter ended = I e Yoor ended
31,12.2020 | 30.08.2020 | 51.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020

Unsudited | Unsudited | Unaudhed | Unsudited | Unaudited | Auwdited

1 |Income
{a} Rewenuefrom Oparations 1209002 | 1331724 | 2508613 | 34367.61| 5528852 7392098
{b) Other Income 76,81 24451 547.83 612.62 1328.07 3918.7%
otal Income 1216683 | 1350235 | 2575898 | 3498023 | 6111659 | 778377
2 {Experaes
{8) Cost of Materials Consumed 442759 3,485.19 830237 9615661 24400.02 | 31,706.18
Changes in Inventories of Finished Goods and
) \orkin-Progress 26861 233837] 2ma057] 495079 88164 42995
{c) Employese Benefits Experse 2,150.59 2,110.62 3,743.54 5.816.70 9,306.24 | 12.148.57
{d} Fnance Costs 2580 .79 2013 169.56 463,80 70249
{#) Depreciation and Amortisation Exponse S47.41 581.79 65618 1,183 199544 264523
{f} Other Expenses 2A3553 2,580.35 4,942.96 6,189.10| 1253603 | 1641053
[Tota! Expenses 9457531 11,16511| 2069572 | 2452502 | 4959017 | 64,052.95
3 |Profit Before Yax (1-2) 2,309.30 2,396.24 503824 SASS2E | 115242 | 1978882
4 [Tax Expense
r'h] Cutrent Tax 847.00 508.00 140159 1,964.00 3,302.45 410417
(b) Deferred Tax {91.61) 755 137.34 {109.15} (353.30) (65A.44)
5 |Net Profit for the period fyear [3-4) 1,553.91 1,780.69 345931 4,600.40 BSISIT | 10337.00
] of Loss of Assoclate - - - . - -
7 | Mot Profit for the pariod /year after Share of Loss
of Associate {546) 1,553.91 1,780,690 349931 4,600.40 8575217 { 10937.08

Other Comprehensive tncome f{Loss] {net of tax)

Rams that will not be reciassified to profit or loss

Remasurements of post employment benefit _ - - - 1154
" =i
) Fair value ehm on aquity hzr::ﬂ‘ 032 (0.103) 005 {217 .41}
o Income hxwm;m toh:m that will not be (0.08) .03 {0.01) {D.55) 30.17

Itemns thet will be reclrsified to profit or loss S a
otal Comprehsnsive Income for the period/ year|

618
a.D4

1,554.15 1,780.62 349953 478800 857255 | 10,247.38
665

Equity Share Capital
(Face value Re.1 per share)

fof Re. 1/ each ) {Not Annualised}
3) Basic 2 258 526 692 1290 1554
b) Oiluted 2.3¢ 268 526 6 12.90 15.54




Notes to Unsudited Consolideted Rnantial Results:

1

4

The above unsudited consolidsted firancial results of Kitex Garmants Limited (the ‘Holding Company’), its subsidiaries (the
Holding Company and ks subsidlaries together referred to &3 the 'Group’) and fts associats for the quartsr and nine
months ended December 31, 2020 wers reviswed and recommendad by the Audt Committes and approved by the Board
of Directors at their meeting held on Februsry 10, 2021. These results have been subjected to limited review by Statutory
Audhtors,

in accordance with Ind AS 108 on “Operating Segments”, the Group cperates in a single business sagment viz. Texile -
Infant/Kids Apparel Manufacturing and hance has only one reportable ssgment.

InMardtmm\vaﬂdﬂ“hhm&duadlgbhlpm&nuhnonlmlms(COVID-ﬂ).Th
pandemic and jockdown impacted normal operations by way of interruption in production, supply chaln disruption,
customar order deferrals, unavallabiity of personnel, etc. Tha Group has considered the possiblie effects that may result
from the pandemic relating to COVID-19 on the canying amounts of property, plant and equipment, Intangible assets,
inventories, recaivables, investmants, other assets and liabillties. In developing the sssumptions relating to the possible
future uncertainties in the globs! economic conditions because of this pandamic and impact of the same on future
performancs, the Group has used avalisbie information from internal and extemal sources to assess the Impact of COVID-
19 on the consolidatad financial results. However, given the undetermined drcumstances dus to the pandemic the actual
outcome may differ from what has been estimated. The Group will centinue to menitor the future developments and
update Its assessmant.

The Code on Soclal Securlty, 2020 {'Code’) relating to amplioyes banefits during employment and past-employment
benafits recaived Presidential assent in September 2020. The Code has been publiched in tha Gazette of india. However,
the date on which the Code will come into effect has not bean notified. The Group will assess the impact of the Code
when & comes into effect and will record any related Impact in the perfod the Code becomes sffactie,

Pravious year's/period’s figures have besn regrouped/recissified, wherever necessary, to conform to the classification on
the current year's/period's classification.

For Kitax Garmengs Lim

‘,/\\

Sabu M Jacob
Place ! Kizhakkambalam Mansging Director
Date : February 10, 2020 DIN:0D0AE016




