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KITIEX
Ifltex Garments Limited

(CIN: L18101kL1992PLC006528)
Regd. office: P. 8. No. 5, Kizhakkambalam,

Alwaye, Kochi, Kerala, 683562
Phone; 91 484 4142000, Fax: 91 484 2680604

Email: sectjkitexparments.com
website: www. lcitexoarrnents.corn

The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, ‘Exchange Plaza’,
1 Floor, New Trading Ring, Rotunda Bandra - Kurla Complex
Building, P J Towers, Dalal Street, Fort Bandra (E), Mumbai,
Mumbai, Maharashtra — 400 001 Maharashtra - 400051

Script No: 521248 Script No: KITEX

Dear Sir! Ma’am,

Ref: OUR LErrERS TO BSE AND NSE DATED JANUARY 27. 2021

Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of Directors

at their meeting held today has approved and took on record the un-audited financial results

(Standalone and Consolidated) along with limited review report for the quarter and nine months

ended December 31, 2020 as duly reviewed and recommended by the audit committee. We are

enclosing herewith statement showing un-audited financial results (standalone and consolidated)

for the aforesaid quarter along with limited review report of Independent auditors for your

records.

The Board meeting commenced at 12.00 P.M. and concluded at .2-L3P_ P.M.

Please take the above on record and acknowledge the receipt.

Thanking you,

CS. Mithun B Shenoy
Company Secretary & Compliance officer
(ICSI M. No. FCS 10527)

To

For Kitex Garments Limited

Enclosure: as above



FloorS, Main Building, &tma Complex
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Chartered Accoa*anft

Independent Auditor’s Review Report on unaudited quarterly and year to date standalone

financial results of Kitex Garments Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of DWectors
Kitex Garments Limited

1. We have reviewed the accompanying statement of tmaudited standalone financial results

of Kitex Garments Limited (‘the Company’) for the quarter ended December 31, 2020 and

the year to-date results for the period AprIl 01, 2020 to Uecember 31, 2020 (‘the

Statement’) attached herewith, being submitted by the Company pursuant to the

requirements of ReguLation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015; as amended (‘the

Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ‘InterIm Financial

Reporting’ (md AS 34) prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other recognized accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement In accordance with the Standard on Review

Engagement (SRE) 2410, “Review of Interim 9nancial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether financial results are free of material misstatements. A review

consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement of unaudited standalone financial results

prepared in accordance with the recognition and rneasirement principles Laid down in hid

AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other recognized accounting principles generally accepted in India

has not disclosed the information required to be disclosed in terms of the Regulation

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For MSKA ft Associates
CIartered Accountants
CA! Firm Registration No. 105047W

Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: -1Om4o’ LnAc.I qç_

Place: Chennai
Date: February 10, 2021
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StAmEN? Of tRlAiJDfltD STMOAWNE ANANQAL WL?S FOR IHS QUIR1IR AND MNE MONTHS ENDED DEER 31,2020

Rup In bus; enpt €PSsrpd urIIe% othnisc stated
Stan delco.

For V qInfr ended For the raw aaMfw sided 7 ended

pnl-s 31,32.C 30G9.2 3132 2019 31.fl.2 31.12.2019 31.05.0

Unsalted Ijnetmbd Lh.ad tMaudkad Urwelted sdted

1 linie

(a) Rw.,wefrom 0ptbns 12ft9a02 13,317.84 2504613 34,36741 59,28832 73,92038

N Otherbacome 116.49 38625 874 1035.01 2,18739 4,436.56

total Inca.... 12,3DE30 13,704.w 25,402.87 3&IWfl 81,478.51 78,35734

2pSa
(a) Cost at Matnià Corsirned 4,427.59 3,48519 8,10237 9,61516 24,40gm 31,70638

(6)
V a*waor1 of Fmiil.ed Sooth end

168.61 2,33537 2,84037 4,950.79 851,54 43935
Woñc.in-Progr

(c) Enwlayee Sentts Expec8e 1,152.59 2,110.61 3,74334 5,816.70 9,34)6.24 12,148.57

(d) FInanCosIs 25.80 69.71 210.13 168.08 453.80 702.49

(e) Depradathn and Amo,tbation Expense 547.41 581.79 656.15 1,793.11 1,995.44 2,645.23

(fl OtherExp.m.s 2,412.84 2,578.28 4,94457 6,18234 12,525.80 15,398.03

Eapensea 9,8S4S4 11,164.04 20,69733 28,514.18 49,58134 64040.42

3 Profit Stfamtex (1-2) 2,431.66 2,540.05 5,19534 6,885.64 12,894.57 14,317.12

4 Tn Expanse
(a) Current Tax 947.00 64)84)0 1,40139 1,964 3,302.45 4,104.17

(Li) DeferredTax (77.06) 755 13734 (95.56) (35330) (654.44)

5 Net PrOfit for die perIo.Vyeer(34) 1,642.64 1,814.50 3,656)81 5,017.40 8,945.42 *86739
6 Other canip,.ha’slve lncanieJ(Lass) (net .1 a) for

the pedodj.r

lt.rn.thetwll not he ,,dnsrllled to proilt or loss

Renisasuranent of post ernplovn.ent beqefi
. (115.47)

ob9gatIons - - -

Pal value d,.n ce equty ieflns 7ta
0.32 (0.10) 0.18 0.06 (2.17) (441)

thmui otherco.iiprehenslv.hconie

Income tax rdathig to Items that w*I not be
redas.1toptmorb,s

(0.08) 0.03 0.04 (0.01) (0.55) 30.17

Iteow that aRt he .sslfbd to profit or loss . . . - . -

7 ri Coffipithenalve Income for the ptodf v.a
1,S8 1,924.42 3,656fl 8017.44 8942.70 10,7fl.$5

+5)
C Pald-UpEquitysharecapeal

645 665 665 645 655 665
(Face value Ral pa share)

P Esah$s Pa’ flare In Ropees)

(of Re. I/-nd’) (Nat AinucUsed]
(a) Mask 2.51 219 530 734 13.45 1634

(Li) Dlhited 231 2.89 530 7.54 13.45 1634
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Notes to Unaudited stendaion. Rued.! Result:

1 The above unaudited standalone financial results of the Company for the quarter and nine mànths ended December 31,
2020 were reviewed and recommended bythe Audit Committe, and approved by the Board of Directors at their meeting

held on February 10,2021. These results hav, bee,, subjectedto limited review by Statutory Auditors.

2 In accordance with md AS 108 or’ OperatIng5egment’, the Company operstes In a single business segment viz. Textile -

Infers/Kids Apparel Manufacturing and hence has only one reportable segment.

3 In Mardi 2020, the World Health Organization declared a global pandemic due to the novel coronavina (COV1D-19). The
pndeniic and Iockdown Impacted normal operations by way of interruption hi production, supply dab ditruption.
customer order deferrab, unavailability of personnel, etc. The Company has considered the poeslbie effect that may
result from the pandemic relating to COVID-1S on the carrying amount of property, plant and equipment, Intangible
assets. lrwentorles, receivables, investments, other assets and liabIlities. In developing the assumptions relating to the
possible futwe uncertainties In th. global economic conditions because of this pandemic and impact of the same on
future perfom,ance,the Company has used available Information from intemai and eatemal sources to assess the Impact
of COviD-19 on the standalone financial result. However, given the undetermined circuntances due to the pandemIc
the actual outcome may differ from what has been estImated. The Company will continue to monitor the tutors
development and update its assessment.

4 The Code on Social SecurIty, 2020 (‘Code’) relating to employee benefits during employment and pest-employment
benefits received Presldentlai assent In september 2020. The Code has been published In the Gazette of india. However.
the date on which the Code wili come into effect has not been notified, The Company will assess the impact of the Code
when It conies into effect and will record any reiated Impact Ir’ the period the Code becomes effective.

5 PrevIous year’s/period’s figures have been regrouped/reclassified, wherever neoesssry to conform tothe dassificatlon on
the current yeats/periods dassificatlon.

For kltea Oar

Thk
S. eMjacob

Managing DIrector
DIN :0W4601

Piece: Klzhakkambalam
Date :PebróarylG,2021
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Independent Auditor’s Review Report on unaudited quarterly and year to date consolidated financial
results of Kltex Garments Limited pursuant to the Regulation 33 of the SETh (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kitex
Garments Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries
together referred to as the ‘Group’), and its share of the net loss after tax and total comprehensive
income of its associate for the quarter ended December 31, 2020 and the year to-date results for the
period from AprIl 01, 2020 to December 31, 2020 (‘the Statement’) attached herewith, being submitted
by the Holding Company pursuant to the requirements of ReguLation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; as amended (‘the
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“md
AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and appLying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of alt significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We aLso performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure requirements),
Regulations 2015, as amended, to the extent applicable.

--

Head Office: Floor 3, EnterprIse Centre, Nehru Road. Near Domestic Airport. Vile Pane (E), Mumbal 400099, INDIA, Tel: .91 22 3358 9800
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4. The Statement includes the results of the following entities:

Sr. No Name of the entities Reiationship with the Holding

__ __ ___Company

1 Kitex Babywear Limited Wholly owned subsidiary

.
2 Kitex Kidswear Limited -— Wholly owned subsidiary —

3 Kitex Knits Limited Wholly owned subsidiary

4 Kitex Littlewear Limited Wholly owned subsidiary

5 Kitex Packs Limited Wholly owned subsidiary
-

_________

-—

_____________ ____ ________

1 6 Kitex Socks Limited Wholly owned subsidiary________

7 Kitex USA LLC

___

Associat&

ks the Holding Company’s share of losses in the associate has exceeded the cost of investment in an
earLier year, Loss for the quarter and year to date has not been considered in these unaudited
consolidated financial results.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above ngthing has
come to our attention that causes us to believe that the unaudited consolidated sesults in the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (md AS) 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed In
terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any
materiaL misstatement.

For MSKA & Associates
Chartered Accountants
1CM Firm Registration No.1 05047W

{-( CHENNAI
Geetha Jeyakumar
Partner ;-

Membership No.: 029409
UDIN:

Place: Chennai
Date: February 10, 2021
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STATEMENT Of UNAUDITW CONSOUDATED RNANOAL RLT3 FORTH! QUA3TAND Nl1& MONINS BdDED DaMR 31,3020

c—aJ-l-J
F the nki. mora

Forth. queue aided Year ended
en id

pwtbWs
32.1Z 3o09. nS2.9 31.12.3030 3t1Z9 31fl.

Unaidited lhwadtad LktdNed &hwsftt.d Unedted S.d

1 kKome
(a) Rewnuefron, Operations 12,090.02 13,311.84 25,6J.3 34367.61 59,299.52 73,920%

(b) OtherIncoiTle 76.81 244.51 647.83 612.62 1,828w 3,918.79

Totof Income 12,165.83 13562.35 2$,733.9€ 34,980.23 61416.59 77fl

2 E
(a) Cat & MateTtab Consumed 4,42739 3,48519 8562.37 9,615.66 2440902 31706.18

(b)
Cb.ngeslnlnyentoriesofrinishedooodsand 268.61 2,338.37 2,84037 4,950.79 881.64 439.95
Wodc4n-Pn,gess

(4 Employee Benefit Expense 2,1fl59 2,110.62 3,74334 5,816.10 9,20624 12,148.57

( FInance Costs 25.30 68.79 210.13 168.56 463.30 702.49

(e) Depredation arid Amortisatlon Expense 547.41 581.79 656.15 1,783.21 1,995.44 2,64523

if) Other Experee. 2,435.53 2,58035 4,942.86 6,189.10 12536.03 16,41033

reed tqe..s 9,8S7. 11,15611 2ft69572 fl,SThfl 49,582.17 54,2S5

3 Profit Before Tax (1-2) 2,309.30 2,396.24 5I03L24 6,4.fl 11,524.42 13,798.82

4 rnEiq,en.e
(a) Current Tax 847 00 6.W 1,401.59 1,964.00 3,302.45 4,10417

(b) Oefeirgd Tax (91st) 7.55 137.34 (109.12) (353.30) (664.44)

5 Net Profit for the period lyeer (3-4) 1,553.91 1,780.69 3,49931 4,680.40 L575,27 10567.09

6 ShMeofLoasofMsocl.te . . - - . -

7 Net Piøfh for the period lye., efrer Shar, of L
1,553.91 1,7.69 3,49931 4,88040 4,57&V 10,337.

of Asodete (5.6)

,the Compeehesslue Irel(t) (net olu’Ø

ltensthetwll not be redesdfledto proa or Ian

Recneasiireinents of post employment benefit (11541)
obligations

(N
Fair value change. on equity Instruments

0.32 (010) 0.18 0.05 (2.17) (4.41)
carried through other comprehensive income

Income tax relating to Items that will not be
(c)

redslfled to profit or loss
(0.08) 0.03 004 (0.01) (0.55) 30.17

lt.n*thatwm be red.slhledto profit or lees . . - -

9 real Co.ip.eleesiwe Income for the period? yser
145t15 1,769.62 3,499.53 4,.44 8,512.55 10,247.99

(74)
1€ ald-UpEqultySIweCapltaJ 665 565 666 665 665 665

Facevaige Hal pershare)
l1EandPeeSiwe(lnRq.en)

(04k.. lkead.)(NctAnnoatet
(a) B4c 2.34 2.68 5.26 6.92 12.90 1554

(b) O4luted 2.34 2.68 5.26 6.92 12.90 15.54
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Notes to Unedited Consolldfld Snandel Results:

1 The above unatidited coreolidated ftnendal ,tsaks of aec Gannett Linked (the ‘Hol Company, Its subsidiaries (tt.

Holding Company and It subsidiaries together referred to a the ‘Group’) and its associate for the quarter and nine

months ended December31, 2020 were reviewed and recommended by the Audit Committee and approved by the Board

of Directors atthelr meeting held on February 10, 2021. These results have been subjected to limited review by Statutory

Auditors.

2 In accordance with md AS 1% on Opentlng Segmenn, the Group operates in C single btslnass segment viz. Textile -

I.fant/kids Apparel Manufacturing arid hence hasonly one reponable segmer&

3 ki March 2020, the World Health Organization dedared a global paridenile mae to the novel coronavfl (COViD-iS). The

pandemic and lockdown inpaded normal operations by way of Interruption In production, supply chain disndon,

cistomar order deferrals, unavehby of penotwiel, utc. The Group has comidered the possiblo effects that may result

from the pandemic relating to COVID.19 on site cenyirg anlourt of property, plant and equipnierit, irearglble nsa,

inventories, receivables, Investment, other asset and Ilablittles, In developIng the assumptbns relating to the possible

future uncertainties itt the global economic conditlorn became of this pandemIc and impact of the same on future

performance, the Group has med available Information from Internal and external sources to assess the Impact of COVID

19 on the consolIdated financial results. However, given the undetermined drcumatances due to the pandemic the actual

outcome may differ from what has been estimated. The Group will continue to monItor the future developments and

update it assessment.

4 The Cod. a, Social Seojrtty, 2020 (‘CodW) relating to employee b.nes during employment and post.emplovnent

benefits rece Ned Presidential assent In September 2020. The Code has beeti pub&ied In the Gaza. of Indi. However,

the date on which the Code wIll come into effect has not been notified. The Group wtl assess the impact of the Code

when it comes into effea and will record any related fl inch. period the Code becomes effectta.

5 Previous years/period’s %urn have been reemmipedlrecbsslfte4 wf,etre’n, nearlc to cw,fon,, to the dasslfioifon on

the current veer’s/period’s classification.

ForltltexGarme Urn

Sabi. kcob

Pb lcizhakkambaian, Managing Dfrector

Date February 10,2020 DIN 46O16


