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The Secretary The Secretary
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Corporate Relationship Department, ‘Exchange Plaza’,
1st Floor, New Trading Ring, Rotunda Bandra - Kurla Complex
Building, P J Towers, Dalal Street, Bandra (E), Mumbai,
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Script No: 521248 Lscript No: KITEX

Dear Sir! Ma’am,

Ref: OUR LETTERS TO NSE AND BSE DATED NOVEMBER 4, 2022

Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters regarding the captioned subject and pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended; the Board of Directors at their meeting held today has transacted the following
items of business:

1. FINANCIAL RESULTS

The Board has approved and took on record the un-audited financial results (Standalone and
Consolidated) along with limited review report for the quarter and half year ended September
3D, 2022 as duly reviewed and recommended by the Audit Committee. Copy of un-audited
financial results along with the limited report furnished by the auditors of the company is
enclosed herewith for your reference and record.

2. CONSORTIUM OF BANK LOAN FOR EXPANSION PROJECT IN TELANGANA STATE FOR
ITS SUBSIDIARY

The Board of Directors of Kitex Apparel Parks Limited being subsidiary company has finalized
the consortium of bank loan for expansion project in the state of Telangana for an amount of
Rs. 2023 crores. The State Bank of India is the lead banker to the consortium along with
Union Bank of India, Bank of Baroda, Axis Bank and Exim Bank. The documentation in this
regard is in progress.



3. CORPORATE GUARANTEE FOR CONSORTIUM OF BANK LOAN FOR EXPANSION
PROJECT

The Board has approved for providing a corporate guarantee subject to applicable laws and
approvals if any, to secure the consortium of proposed rupee term loan facilities of Rs. 2023
crores to be availed of by its subsidiary ie Kitex Apparel Parks Limited from various bankers
as mentioned in si. no. 2 above. The aforesaid corporate guarantee shall be provided by the
Company jointly with its promoter group company ie Kitex Childrenswear Limited in ratio of
70:30. The requisite disclosure is provided in Annexure A.

4. FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS LIMITED.
SUBSIDIARY COMPANY

With reference to our letter no KGL/SE/2021-22/NOV/03 dated November 19, 2021 on the
subject “Incorporation of new subsidiary company in the name of Kitex Apparel Parks
Limited” wherein the Company had subscribed to the shares worth Rs. 70 crores out of total
investment of Rs. 100 crores. Further, the Company along with its promoter group company
le Kitex Childrenswear Limited has invested additional funds of Rs. 100 crores of which 70
crores divided by 7 crores shares of Rs. 10 each has been invested by the Company upto
September 30, 2022. Altogether, the Company has invested Rs. 140 crores in Investee
Company.

The details required under Regulation 30 of SEBI (LoDR) Regulations, 2015 read with SEBI
circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as
Annexure — B.

The Board meeting commenced at 12.00 P.M. and concluded at 3 1’i

Please take the above on record and acknowledge the receipt.

Thanking you,

For Ki G me?n Limited

CS. Mi n Boy
Company ecretary & Compliance Officer
(ICSI M. No. FCS 10527)

Enclosure: as above



Annexure A

DETAILS OF CORPORATE GUARANTEE

SI. Particulars Details
no.

Name of party for which such Kitex Apparel Parks Limited (KAPL), Subsidiary of the
guarantees or indemnity or Company
surety was given;

2 Whether the promoter! promoter Yes. It is a group expansion through KAPL in the state
group/ group companies have ofTelangana. The Company has interest in the
any interest in this transaction? investee company to the extend of 70% shareholding.
If yes, nature of interest and The transactions are at arms length basis.
details thereof and whether the
same is done at “arms length”;

3 brief details of such guarantee or The company is proposed to give corporate guarantee
indemnity or becoming a surety in favour of State Bank of India, Union Bank of India,
viz, brief details of agreement Bank of Baroda, Axis Bank and Exirri Bank in order to
entered (if any) including secure the consortium of rupee term loan facilities of
significant terms and conditions, Rs. 2023 crores as sanctioned by aforesaid bankers to
including amount of guarantee; Kitex Apparel Parks Limited being subsidiary of the

Company. The said corporate guarantee shall be
provided jointly by the Company with its promoter
group company ie Kitex Childrenswear Limited in ratio
of 70:30.

4. Impact of such guarantees or No financial! operational impact foreseen till
indemnity or surety on listed invocation of guarantee by the lender. In The event of
entity. invocation, the guarantee may have an impact on

company’s financials

Annexure B

DETAILS OF FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS
LIMITED, SUBSIDIARY COMPANY

SI. Particulars Details
No.

1 Name of the Target Entity, details Kitex Apparel Parks Limited (KAPL)
in brief such as size, turnover

• Authorised Capital: Rs. 750,00,00,000 (Rupeesetc.,
Seven Hundred and Fifty Crores only)

. Paid up Capital: Rs. 200,00,00,000 (Rupees Two
Hundred Crores only)

• Turnover: Nil (Yet to commence business
operations)

2 Whether the acquisition would fall KAPL is a Subsidiary of the Company wherein 7O% Of
within related party transaction(s) investment will be made by the Company and balance
and whether the promoter! 30% will be invested by Kitex Childrenswear Ltd.
promoter group! group companies being member of group company. As KAPL falls within
have any interest in the entity the related party of the Company and promoters of
being acquired? If yes, nature of the Company are interested in the subsidiary company
interest and details thereof and to the extent of their shareholding of the Company.
whether the same is done at
“arms length”;

4



3 Industry to which the entity being Textile Garments manufacturing industry
acquired belongs;

4 Objects and effects of acquisition The Subsidiary company is engaged in establishment
(including but not limited to, and carrying on the business of textile items, such as
disclosure of reasons for yarn, fabrics, garments, wearing apparels made from
acquisition of target entity, if its natural or synthetic fibres or from blends of both
business is outside the main line including children’s garments, babywear, Infantswear,
of business of the listed entity); menswear, ladies wear irrespective of age limit and

the like and also to procure all raw material and other
auxiliary materials/ services required for the above.

5 brief details of any governmental NA
or regulatory approvals required
for the acquisition;

6 Indicative time period for NA
completion of the acquisition;

7 Nature of consideration - whether Cash
cash consideration or share swap
and details of the same

8 cost of acquisition or the price at Rs. 70,00,00,000 (Rupees Seventy Crores) divided 7
which the shares are acquired; crores shares of Rs. 10 each.

9 percentage of shareholding / 70%
control acquired and / or number
of shares acquired;

10 brief background about the entity KAPL is incorporated in India and registered with the
acquired in terms of products/line Registrar of Companies, Andhra Pradesh & Telangana
of business acquired, date of on November 18, 2021 and Company is yet to
incorporation, history of last 3 commence its business operations.
years turnover, country in which
the acquired entity has presence
and any other significant
information (in brief);

For Kit men Limited

CS. Mit u B Shenoy
Compan S cretary & Compliance officer
(ICSI M. No. FCS 10527)
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Independent Auditor’s Review Report on unaudited quarterly and year to date standah,ne financial resultsof Kitex Garments Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and E)isclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kitex GarmentsLimited (‘the Company’) for the quarter ended September 30, 2022 and the year to-date results for theperiod ApriL 1, 2022 to September 30, 2022 (‘the Statement’) attached herewith, being submitted by theCompany pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India(Listing Obligations and Disclosure Requirements) ReguLations. 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’sBoard of Directors, has been prepared in accordance with the recognition and measurement principles laiddown in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘md AS 34’), prescribed under Section133 of the Companies Act, 2013 read with relevant ruLes issued thereunder and other recognized accountingprinciples generally accepted in India and in compliance with the Regulations. Our responsibility is toexpress a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)2410, “Review of interim Financial Information Performed by the Independent Auditor of the Entity” issuedby the Institixte of Chartered Accountants of India. This standard requires that we plan and perform thereview to obtain moderate assurance as to whether the Statement is free of material misstatement. Areview consists of making inquiries, primarily of persons responsible for financial and accounting matters,and applying analyticaL and other review procedures. A review is substantially less in scope than an auditconducted in accordance with Standards on Auditing and consequently does not enable us to obtainassurance that we wuld become aware of all significant matters that might be identified in an audit.Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our attention thatcauses us to believe that the accompanying Statement prepared in accordance with the recognition andmeasurement principles laid down in md AS 34, prescribed under Section 133 of the Companies Act, 2013read with relevant rules issued thereunder and other recognized accounting principLes generally accepted inIndia has not discLosed the information required to be disclosed in terms of the Regulations including themanner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICA) Firm Registration No.105047W

Wmbership No. :029409
UDIN:q

Place: Chennai
Date: November 12,2022

Head Olr<: 6 Floor 6. ;a Titanitm. Western rse H’giweaj. OeelarjaU 1’ay1 Coboy, Ram 1444ar. Coreeaa- IC). .0umb.d 0)0363, INDIA, Tel: .91 22 6831 1600Ahifiodabad I llerkgau.ru Dennai C,ca Durram I Haderabet Kochi I 0oWata I Mumbaj Pur.e sin
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TeL: • 91 446131 0200

Independent Auditor’s Review Report on Consolidated linaudited Quarterly and year to date financial
results of Kitex Garments Limited pursuant to the RegulatIon 33 of the SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors Kitex Garments Limited

1. We have reviewed the accompanying statement of consolidated uriaudited financial results of Kitex Garments
Limited (‘the Holding Company’). its subsidiaries, (the Holding Company and its subsidiaries together referred
to as the ‘Group’) and its share of the net loss after tax and total, comprehensive income of its associate for
the quarter ended September 30, 2022 and the year to-date results for the period from April 1,2022 to
September 30,2022 (‘the Statement’), bemg submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles Laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘md AS
34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting principles generally accepted in India and in compliance with the Regulations.
Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analyticaL and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the 5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company

1 Kitex Littlewear Limited Wholly owned Subsidiary

2 Kitex Babywear Limited fWhoLLy_owned Subsidiary

3 Kitex Kidswear Limited Wholly owned Subsidiary

4 Kitex Knits Limited Wholly owned Subsidiary

5 Kitex Packs Limited Wholly owned Subsidiary

6 Kitex Socks Limited Wholly owned Subsidiary

1 Kitex Apparel Parks Limited Subsidiary

8 Kitex USA LLC Foreign Associate

As the Holding Company’s share of Losses in the associate has exceeded the cost of investment in an earlier
year, loss for the quarter and year to date has not been considered in these unaudited consolidated financial
results.

Efeø C’ffi: 602, Ficx,r 6, ftxheja Titvin, Western E.’qxess HeJw.av, Geetantal Ra Lwiy CoLoiy. Ram Nag;r, Gore’acn tF Mrnbai 400083, INDIA, Tel: .91 22 6831 i603Anedabad 8enaIuru CNmnai Guura’s j ydeiaNn I lcchi KoLisata I I www.mkIn



MSKA EtAssociates
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid clown in nd AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A ft Associates
Chartered Accountants
ICAI Firm Registration No.105047W

J?2LO
Geetha Jeyakurnar
Partner
Membership No.: 029409
UDIN: 4(J “j X.
Place: Chenna
Date: November 12,2022

Heed C’ffhe: 602, FLoUr 6, Rja Tjthr,, V(es&ei Exçcs eeteij. Ratway Coor. Ram ar, Greaori {fl, rrbe 420363, LNDIA. ret: +91 22 6831 1692
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nrrx
ICITEX GARMEI’ITS LIMITED

CIN: U8101KL1992PLcO0652B

Regd.Office: P B N05, KIZHAXXAMBALAM, PILWAYE, KERALA-683562,
Web:www.kftexgamients.com. £-mail:sect#kttexgarments.com, Tel.0484 4142000, Fax 0484 2680604

STATEMENT OF UNAUDTIID STANDALONE FiNANCIAL RESUL1S FOR ThE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2022

Rupekiiathscept€P5andurdssowise5tated

Standalone

For the quartet ended For the half year ended Year endedPartkdars

3009.2022 30.06.2022 30.08,2021 30.09.2021 30.09.2021 31.03.2022
Unau’dlt.d Uneudited Unaudked Unaudited Unauditad AedRed1 income

(a) Revemte from Operations 14,166.07 24,939.93 17,806.51 39,106.90 33,186.96 78,832.83(b) Other income 890.45 1,463.67 42752 2,354.12 1,204.69 2,996.40rotal income 15,057.42 26,403.60 18,236.03 41,461.02 34,291.85 81,829.232 Expenses
(a) Cost of Matoria Consumed 4,203.05 9,102.37 7,509.25 13,305.42 13,871.60 37,431.00(b) Changes In Inventoiles of Finhhed Goods and WorI-In

2,003.93 3,759.20 486.19 5,763.13 1,655.75 (639.13)Progress
(ci Employee Benefits Expense 2,910.22 3,105.91 2,882.53 6,016.13 5,260.23 11,426.42Cd) FInance Costs 115.65 136.60 2684 252.25 33.10 35187(el Depreciation and Amortisztion Expense 539.13 544.92 524.58 1,084.05 1,054.99 2,143.77(f) Other Expenses 2,313.70 4,780.27 3,116.30 7,093.99 5,757.94 13,577.12Total Expenses 12,085.68 21,429.27 14,545.69 33,514.97 27,633.61 64,231.053 Profit Before Tax (1-2) 2,971.74 4,974.33 3,690.34 7,946.05 6,658.24 1.7,578.184 Tax Expense
(a) CurrentTax 996.00 1,490.00 1.023,00 2,486.00 1,831.00 4,809.00(b) Deferred Tax (530.65) (194.04) (58.23) (724.69) (95.52) (59.12)

5 Net Profit for the perIod/year (3.4) 2,506.39 3,678.37 2,725.57 6,184.74 4,922.76 12,823.306 Other Comprehensive tnc’ome/(Loss) (eat of tax) for the
period I year

items that will not be r.dasslfbd to profitor loss

(a) Rnnieasurements of post employment benefit
. -

. 16433obligations

jb) Fair value changes on equity kotruments
0.53 (0.42) (0.16) 0.11 0.24 (0.11)through other comprehensive income

wUl not e
(0.14) 0.11 0.04 (0.03) (0.06) (41.33)

Items that wHI be ,dastdled to profit or loss . . - - -

Total Comprehensive income for the perlodfyear (5+6) 2,506.78 3,678.06 2,725.45 6,1.84.82 4,922.94 12,951.19
8 PaId-Up Equity Share Capital

665 665 665 665 665 665(Face value Re.1 per share fully paid up)
9 EarnIngs Per Share (hi Rupees)

(of Re. 1/-each) (Not Annualed)
(a) Basic 3.77 5.53 4.10 9.30 7.40 19.29(b) Diluted 3.77 — 5.53 4.10 9.30 7.40

— 19.29



lotes to Standalone Financial fleni)ts

1 The above results of Kitex Garments Limited (the Company”) for the quarter and half year ended September, 2022. were
renewed by the Audit Committee and has been approved by the Board of Directors at Its meeting held on November 12, 2022
and have been subjected to limited revfew by the Statutory Auditors of the Company. The unaudited standalone financial
results are prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standard
(md AS) 34 on ‘Interim Financial Reporting’, the provisions of the Companies Act, 2013 (the Act), arid SEB Circular No.
Clfl/CFO/FAC/62/2016 dated 5 July 2016. as amended.

2 In accordance with md AS 108 on “Operating Segments, the Company operates in a single business segment viz. Textile
Infant/kids Apparel Manufactwing and hence has only one reportable segment

3 The Code on Social Security, 2020 (‘Code) relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code wI come into effect has not been notified. The Company will assess the impact of the Code when it comes into
effect and will record any related impact in the period the Code becomes effective.

5 The Holding Company along with another company where managing director Is interested, has incorporated a subsidiary
company, “kitex Apparel Parks Umited [KAPI1 on November 18,2021. During the previous quarter, Holding Company has
infused equity share capital of Rs. 7,000 lakhs and during the quarter, Holding Company has deposited margin money
amounting to Rs 7,500 Lakhs with its bankers for one time capec revolving Letter of credit on behalf of KAPL.

6 PrevIous year’s/period’s figures have been regrouped/reclassified, wherever necessary, to conform to the classification on the
current year’s/periods classification.

For Kitex Garme

SabM b
Place: Kizhakkambalam Managing Director
Date : Nommber 12, 2022 DIN:00046016



ParIfa4aea
- For the qirtor ended Forth. halfyear ended Year ended

30.09.2022 30.06.2022 3O.092021 30.09.2022 30.09.2021 31.01.2022
LkiaudIted Unaudid Unaudft,d Unaudlied tk,audft,d Audlied-i income

(a) Revenuefrom0peratiors 14,166.97 24,939.93 17,208.51 39,106.90 33,186.96 78.832,83(bJ ot1 lncoite 889.02 1,480.10 276.86 2,349.72 802.59 2,6ê9.08Tobwonie 25,655.99 26400.63 13,085.37 41,456.82 33,989.65 82,521.912 Eapemes
(a) Cost of Materials Consumed 4203.0S 9,102.3? 7,54)9.25 13,305.42 33,871.60 37,43100(b) Changes In bwentorles of Finished Goo end

2,003.93 3,759.20 466.19 5,763.13 1,655.75 (689.23)Work In-Progress
(4 EmnyesBanefltshpanse 2,915.34 3,105.92 2,282.53 6,021.25 5,260.23 11,426.42
(d) Rnarue Costs 1156S 136.60 26.84 252.25 33.10 361.87(a) DepteciationandAniovtisation Expense 539.13 544.92 524.58 1,084.05 1,054.99 2.143,77(f) Other Expenses 2,327.65 4,796.32 3,119.25 7,125.97 5,76338 13,589.69Total Eq,.nses 12,104.75 21,W.32 14,548.64 33,562.07 21,639.25 64,263.62

3 Profit Before Tax(1-2) 2,95124 4,953.31 3,536.73 7,904.55 6,350.40 17,254.29
4 tax Expense

(a) Current lax 996.00 1,490.00 1,023.00 2,48500 1,831.00 4,809.00(b) Deferred Tax (205.17) (194.03) (58.40) (399.20) (104.00) (62.85)
3 NetProfttforthe period/year (34 2,160.42 3,657.34 2,572.13 5,917.15 8,623.40 12,512.146 ShareofLosofAaaocIate
7 Net Profit for the period/year ar Share of Loss of

2,150.41 3,657.34 2,572.13 5,817.75 4,623.40 12,512.14Asaudato(56)

S Other Comprehensive lncome)ft.oss) (net of fox)

1ten that will not be redaulfied to profit or lou

(a) Remeesurements of poet employment
164.33benefit ob4lgatioro

(b)
Fair value changes on eil*y Instruments carried

0.53 (0.42) (0.16) 0.11 0.24 (0.11)t)ough other comprehensive income

(c) Income tax relating to itenu that wm not be
(0.14) 0.11 0.04 (0.03) (0.06) (41.331rnclasstfled to profit os ms

Ifoma that w be redaseffled to profit or lose * - -

9 Total Comprehensive Income for the pertod/ year
2,150.80 3,557.01 2,512.01 5,817.83 4,623.58 12,535.03(las)

Net Profit attributabl, to:
(a) Lqtty hdder5 of the Hoktng Company 2,165.27 3,56215 2,572.13 S,62741 4,623.40 12,512.14(b) Non-controlling interest (4.85) (4.11) - (9.66) - -

Orconçr&wnsive income for the year
(a) EquityholdersoftheHok8ngCompany 2,165.65 3,661.84 2,572.01 5,531.49 4,523.56 12,635.03(b) Non-controlling interest (4.85) (4.81) . (9.66) -

Paid.tJp EquityShara Capital
665 665 665 665 665 665(Facevalue Re.1 per share fully paid up)

Earnings Per Slur. (in Rupees)
(of Re. 1/-each) (Not Armuelised)
(a) Basic 3.25 5.50 3.87 8.75 6.95

— (b) 00uted
— 3.25 5.50 3.87 8.75 695

KIEX
KITEX GARMIT5 LN6I1

ON: LI21O1XUS92PIII)06528
Regd.Ofllce: PB NO.5, IGZHAICKAMSAIAM.AIWAYE, KERAL4-683562,

Web:wwwidtexgarments.com, F-ma tsect@kite,arments.com, Tal.0484 4142000, Faw 0484 2680604
5TAT#ENTOF UNAIJOITED CONS0LIDAT FiNANCiAL RESULTS FC8 ThE QUARTER/HAI.F END SEPTEMBER 30,2022

Rupees in lotte; except EPS and LxIess otherwise stated

16.82
18.82



Notes to Consolidated Nnandal ResuIts

1 The above results of Kitex Garments Limited (the Group”) for the quarter and half year ended Septeniber 30, 2022, werereewed by the Audit Committee and has been approved by the Board of Dectors at its meeting held on Navember 12, 2022 andhave been subiected to linted review by the Statutory Auditors of the Group. The unaudited consolidated financial results areprepared in accordance with the recognition and measurement principles provided in Indian Accounting Standard (md AS) 34 on‘Interim Financial Reporting’, the provisions of the Companies Act.. 2013 (the Act), and SEBI Circular No. CIR/CFD/FAC/52/2016dated S luly 2016, as amended.

2 In accordance with lad A5 108 on Operating Segments, the Group operates in a single business segment viz. Textile - Infant/KidsApparel Manufacturing and hence has onty one reportable segment.

3 The Code on Social Security, 202(1 (‘Code) relating to employee benefits during employment and post-employment benefitsreceived Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on whichthe Code will come into effect has not been notified. The Group will assess the impact of the Code when it comes into effect andw1 record any related Impact in the period the Code becomes effective.

4 The Holding Company along with another company where managing director Is interested, has incorporated a subsidiary company,“Kitex Apparel Parls Limited” (KAP1 on November 18,2021. Ouring the previous quarter, Holding Company has Infused equityshare capital of Rs. 7,000 Iakhs and during the quarter, HoldIng Company has deposited margin money amounting to Rs 7,500Lakhs with its bankers for one time capex revolving Letter of credit on behalf of KAPL.

S Previous year’s/period’s figures have been regrouped/redassifled, wherever necessary, to conform to the classification on thecurrent year’s/period’s classification.

For kitex Ga ed

Sau MCOb ‘

Place : Kizhakkambalam Managlng DirectorDate November 12,2022 OIN:00046016



Rupees in lakhs

(cI

A ASSETS
1 Non-Current Assets

STATEMENT OF ASSETS AND LIABILITiES Standalone Consolidated: P,diadi
30.V9.20U 31.03.2022 30.09.2022 31.03.2022
Linaudited Audited Llnaudlted Audited

(a) Property, Plant and Equipment 14,042.40 15,087.28 26,985.64 24,209.22(b) Cital Work-.in-Prcress 1,886.58 1,162.11 4,015.00 1,162.11(c) Other Intangible Assets 74.49 98.90 74.49(d) Financial Assets
(i Investments 10,018.80 3,299.17 2.56 2.46(II) Other Financial Assets 6,422.66 4,633.33 1,705.66 4,633.33(Q Non-Current Tax Assets 275.93 275.93 275,93 275.93leOtherNon-CurrentAssets 930.57 1,010.11 12.53 1,067.11

Total Noe-CutrettAd 33,651.43 25566.83 45,306.81 31,449.062 Cwrent Assets
(a) Inventones 8,401.31 15,453.49 8.401,31 15,453.49(b) Finaxlal Assets
(.) Trade ReceIvables 26,898.63 31,415.36 26,898.63 31,415.36) Cash and Cash Equivalents 7,966.28 10,691.49 8,114.64 10,785,09(lii) Bank Balances other than (It) above 10,149.40 2,601.30 10,149.40 2,601.30(lv) Loans 9,23126 8,938.58 - -(v) Other FInancial Assets 3,964.64 5,984.33 3,364.64 4,921.92(c) Other Current Asset 2,853.10 2,966.22 3,176.40 2,735.39

Total Cwrent Assets 69,465.42 78,056.77 60,705.02 67,912.55TOTAL ASSETS 103,117.06 103,623.60 106,011.83 99,361.61B EQUITY AND LIABILITIES
1Ety

(a) Equity Share CapItal 66500 665.00 665.00 665.00(b) Other Equity 89,995.05 84,807.74 87,926.51 80,550.03(b) Non-comrolkng interest
-

. 2,990.34
Total Eqtñty 90,660.05 85,472.74 91,581.85 81,215.03um

2 Non-Current Liabulties
(a) ProvisIons 1,023.72 98105 1,023.72 982.05(b) Deferred Tax Usbulities (Net) -145.49 579.18 147.09 54627(c) Other Non-Current LiabIlities 264.24 355.65 264.24 355.65

TatalNowTentLlabultles 1,142.47 1,916.88 1,435.05 1,883373 Current UaNtltIes
(a) Financial Liabilities

(I) BorrowIngs 3,705.17 7,306.55 3,705.17 7,305.55(ii) Trade Payables
- Total outstandmg dues to Micro and Small Enterprises 97.61 300.76 97.61 300.76
- Total outstanding dues to creditors other than Micro fld

3,582.19 5,860.16 4,049.37 5.860. 16Small Enterpnses
li) Other financial liabIlities 1,264.03 161.69 1,264.03 161.69(b) Other Current Liabilities 521.81 593.15 1,835.03 621.78(c) ProvIsions 372.63 354.17 372.63 354.17(CI) Current Tax Liabdities (Net) 1,671.09 1,651.50 1,671.09 1,657.50

Total Current Uabultles 11,314.53 16,233.98 12,994.93 16,252.61TOTAL EQUITY AND UAE1IJTIES 17.05 103,623.60 106,011.83



Rupees in bkhs
*

Yearea Yeaded Tear aeded Year ended
302022 09.2022 30.892021

A CASH RFROM0PI9dG1W1I

Nat PoOtbelo.et.tle. 7946.04 6658.24 7904.54 6350.40
*meatsformcieasej(deaease) se operasons
0ewecionaadano,thationeene 1084.03 1034.99 1084.05 1054.99
e4lsedfexeli eiaige (galn)/Ioss (net) (101.14 (201.45) (101.14) (201.45)
Gain on foiwardcoeuacts (1330.40) - (1330.40) -

hitarestmcene (165.09) (383.39) (16&09) (8230)
Defen’edgrantincoma (77.49) (77A9) (71.49) (7749)
Loss oi sale of property, pnt and ieet(ner$ - - -

ProvisIon! sszidiy babnces wr*ten off 10.05 10.05 -

interest expense 252.25 33.10 25225 33.10
Operatkp,o8tbdoiework1q csçltal da48es 7811.27 7084.08 7376.77 7077.25

Adjusnnens fo
(IncreasejfDecreaserrade and other receivables 5276.51 (6955.02) 9133.02 (69S4.99)
(lncrease)IDecrease torIes 7052.17 50137 7952.17 501.37
c(t3r) trade, 0tj p jabies and provsicns (1278.88) 484.73 372.89 448.41

Cadi generated frora operating at1esfcr ta 11656.07 1115.09 24134.85 1072.04
Direct tas paid (net of ref.mds) (2873.42) (1323.39) (24Th42) 1122.39)

Net cash generated hem f (used in) opevatlagadlv$tles 1613565 (7.31 21662.43 (5038)
5 CASH ROW FROM PWESTIIIG ACflVlT

Patwent for property, plant and equipment end
145592 17838.59asets,CPudingcapltaiacfvances ) ( (2883.12)

Proceeds from sale & property, plant and equipment
- - -

Bank balances not considered as Cash and cash equivalents (7548.10)
- 17548.10)

Purchase of invtt,nents (7000.00) - -

Share applicadon money given to kkex Apparel Parks Ltd. (1790.45) -

Interest received 2651.92 90.22 2651.91 90.22
whwiiedsubsidjades (13.21) (1469.79) -

Net cadi used In biactlwltIns (14321.76) (2835.49) (22734.78) (2791.90)
C CASH ROW FROM ANANCRIG ACTWTIWS:

RymentotboiTowinKs (360138) - (3601.34)
Proceeds to issue of share tO minority share holders

- 3000.00
Interest paid (298.25) (3310) (296.15) (33.10)
Olvidend/diddend det,d,iAlo tas paid (994.02) (984.29) (994.02) (984.29)

Net cash used ki.dngadh48es (4893.55) (1017.39) (1891.55) (1017.39)
Net deerease in d and cash equksleetn(A.I.C1 (302466) (3860.19) (7963.90) (3860.64)
Exdiange Bfferena odatlon oftoral etlcy cash

293.43 7.05 293.43 7.05equivalents
Cash and cash eot ent.s at the beginning of the year 10897.49 30350.21 10715.09 1.0432.78
Cask and cash equivalents at the end of the year — 7966.28 6497.14 8114.64 6579.19

ofash end cad, eqiindenb

Conseildated
Ptk*dara Year ended Year ended Year ended Year ended

30.89.2022 30.09.2021 30.09.2021 30.09.2021
Cand cash eqatndetits
Cashon hand 1567 13.38 15.67 13.38
Balance with bank 7,050.61 6483.76 8,098.97 6,565.81
Cash and cads eq scanddforcadsfbw statement 7,966.2$ 6,497.14 1,114.64 4,579.19

CHEM ‘:11


