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(CIN: L18101KL1592PLC006528)
Regd. Office: P. B. No. 5, Kizhakkambailam,
Alwaye, Kochi, Kerala, 683562
Phone: +91 484 4142000, Fax: +91 484 2680604
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Ref: KGL/SE/2023-24/AUG/03

August 11, 2023

To,

The Secretary

BSE Limited

Corporate Relationship Department,

1%t Floor, New Trading Ring, Rotunda
Building, P 3 Towers, Dalal Street, Fort

The Secretary

National Stock Exchange of India Ltd
‘Exchange Plaza’,

Bandra - Kurla Complex

Bandra (E}, Mumbai,

Maharashtra - 400051
Script No: KITEX

Mumbai, Maharashtra - 400 001
Script No: 521248

Dear Sir/ Ma’'am,

Ref: ERS TO NSE AND BSE DATED A T3, 202
Sub: QUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters regarding the captioned subject and pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended; the Board of Directors at their meeting held today transacted the following items
of business:

1. Approved and tcok on record the un-audited financial results (Standalone and Consolidated)
along with limited review report for the quarter ended June 30, 2023 as duly reviewed and
recommended by the audit committee. We are enclosing herewith statement showing un-
audited financial results (standalone and consolidated) for the aforesaid quarter along with
limited review report of Independent auditors for your records.

The Board meeting commenced at 09.00 A.M. and concluded at /1~ 325 A M.
Please take the above on record and acknowledge the receipt.

Thanking you,

For Kitex Garments Limited

Boby Michael b8
CFO & Compliance officer

Enclosure: as above
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Independent Auditor's Review Report on Unaudited Standalone financial result for the quarter of Kitex

Garments Limited pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1.

3.

We have reviewed the accompanying Statement of unaudited standalone financiat results of Kitex Garments
Limited ('the Company’), for the quarter ended June 30, 2023 {‘the Statement') atiached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {“the Regulation’).

This Statement, which is the responsibility of Company’s Management and has been approved by the Company’s
Board of Directars, has been prepared in accordance with the recognition and measurement principles Laid down
in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder {*ind AS 34') and other recognised accounting principles generally accepied in
India. Qur responsibility is to express a conclusion on the Statement based on cur review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of interim Financial information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to abtain assurance that we woutd become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinien.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recagnition and measurement
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of the Regulation including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICA! Firm Registration No.105047W

Membership No.: 029409
UDIN: 23029 14naR6e 1M Y
BLiocb

Place: Chennai
Date: August 11, 2023
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Independent Augitor's Review Report on unaudited consolidated financial results for the quarter financial
resuits of Kitex Garments Limited pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regutations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kitex Garments
Limited (‘the Holding Company’), its subsidiaries, {the Holding Company and #ts subsidiaries together referred
to as the "Group’) and its share of the profit after tax and total comprehensive (loss) of its associate for the
quarter ended June 30, 2023 {‘the Statement’), being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India {Listing Obtigations and Disclosure
Requirements) Regulations, 2015, as amendad {"the Reguiations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
taid down in Indian Accounting Standard 34 “interim Financial Reporting’ prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder {"ind AS 34'j and other recognised accounting
principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to express
a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement [SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying anatytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (B) of the
SEBH (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No | Name of the Entity Relationship with the Holding Company

1 Kitex Litttewear Limited Wholly owned subsidiary
2 Kitex Babywear Limited Wholly owned subsidiary
3 Hitex Kidswear Limited Wholly owned subsidiary
4 Kitex Knits Limited Wholly owned subsidiary
5 Kitex Packs Limited Wholly owned subsidiary
6 Kitex Socks Limited Wholly owned subsidiary
7 Kitex Apparel Parks Limited Subsidiary

8 © | Kitex USALLC * Associate

**As the Holding Company’s share of loss in the Associote has exceeded the cost of investment in an earlier year,

(oss for the quarter has not been considered in the unoudited consolldated financial results.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting principles
generally accepted in Indfa has not disclosed the information required to be disclosed in terms of the Regutations
pelyding the manner in which it is to be disclosed, or that it contains any material misstatement,
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MSKA & Associates

Chartered Accountants

6. The Statement includes the interim financial resuits of six subsidiaries which are not subject to audit or review,
whose interim financial results reflect totat assets of Rs. 9,253.37 Lakhs as at 3¢°" June 2023 and total revenue
of Rs. 1.72 Lakhs, total net loss after tax of Rs. 2.66 Lakhs, total comprehensive loss of Rs. 2.66 Lakhs, for the
quarter ended 30th June 2023, and net cash flows of Rs. 0.86 Lakhs for the period from April 01, 2023 to June
30, 2023, as considered in the Statement. These interim financial results have been furnished to us by the
Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on such management prepared unaudited financial results.

According to the information and explanations given to us by the Management, these interim financial results
are not material to the Group.

Our conclusion is not modified in respect of the abgve matter.

For M S K A & Associates
Chartered Accountants
ICA] Firm Registration No.10504TW

Geetha Jeyakumar

Partner
Membership No.: 029409

UPN:2 302940AR4TMY L 3102~

Place: Chennaj
Date: August 11, 2023
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RITEX
YITEX GARMENTS LIMITED
CIN: L18101KL1992PLCDOGS28
Regd.Office : P 8 NO.S, XIZHAXKAMBALAM, ALWAYE, KERALA-683562,

Webwww kiResgarrents.com, £-mallsect BkRexgarments com, Tel 0484 4142000, Fax: 0484 2680604
STATEMENT OF UNAUDSTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
Rupees in takhs; except EPS and unles otherwise stated

Standaione
For tha querter ended Year endad
Particulars ¢ June 30,2023 [ March 31,2023 Jura 30,2022 | March 31,2023
Unsudited
Unsuded Refer Note 4 Unsudited Audited
1 jincome
(a} Revenue from Operations 14.578.13 9,720.89 24,939.93 55,699.55
(b} Other income 20530 1,609.22 1,463.67 4,307.66
Total income 14,783.93 1138011 26,403,60 60,007.21
2 |[Expenses
{a) goﬂlmriﬂstommd 6,65143 6,950.35 9,102.37 20026.44
n inventories of Finkhed Goods
®) m"ﬁ: indWorkini | 48033 n,um)L 3759.20 2426.87
{c) Employes Benefits Expense 265863 2,452.19 3,105.91 10,506.72
{d) Finarce Costs 84.99 B.51 136.60 447.17
(e) Depreciation and Amortisation Expense 52843 514.29 544.92 2.120.97
() Other Expenses 2,323859 3,230.12 4,780.27 11,936.85
Jfotll Expenses 13,780.40 10,714.84 21,429.27 51,865.03
3 {Profa/(toss) Before Tax{1-2) 1,041.53 665.67 497433 8,142.18
4 )Tax Expense
({a} Current Tax 252.00 (127,00} 1,490.00 2,408.00
{b) Deferred Tax Expense/(benefit) {9.35)] 370.69 {194.04}| {207.63)|
S INet Profit flLoss) for the period/year {3-4) T98.88 42198 367837 5394181
6 Comprehensive income f{loss) {net of tan) forthe
period / yesr
Items that will not be reclassified to profit or loss
{3a) Remeasurements of post employment bensit]
obligations - 95.37 - 95.37
{b) Fak value changes on equity Instruments curried
: through other comprehensive Income 2 0.65)) fo.42)f 0.81
{c} Income fax relating to Hems that will not be
reclassified to profit or loss ooy {238 o1 (2a21)
items that will ba reclassified to profit or loss - n E
7 [Total Comprehensive income /{loss} for the perfod/|
rear (596} 799.14 45283 | 35706 6,013.78
8 [Pald-Up Equity Share Capita)
{Face value Re.1 per share fully paid up) -5 665 665 665
9 |Eamings Par $hare {In Rupees}
[of Re. 1/- each } {Not Annualised)
{a) Basic 120 0.63 553 2.94
(b} Diluted 1.20 0.63 5.53 £.94

f,moo(%
&
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Notents Standaloas Flaandal Results:

Tte above stanZalone resulty of Kfez Gavments Umited [“the Company™} for the quarter endad June 30, 2023 were
Feviewed by the Audt Comvnites snd has ben spproved by the Board of Dectons at Its respective meeting held on
August 11, 2023 and harve bean subjected to Emited review by the Statutory Auditors of the Comparry. The ungudited
sandalore financial resutts sre precared in accordance with the recognition and measurement principles provided In
indian Accounting Standard (ind AS) 34 en Ynterim Financial Reporting’, the provisions of the Companies Act, 2013 (the
Act), end SEBI Clreular No. CR/CFD/FAC/S2/2016 dated S July 2016, s smended.

ta scoordance with tnd AS 108 on “Operating Segments”®, the Company oparates b a single business segment viz. Taxtile -
mhmammﬁm-ndhuu'haMmommmmm

Tha figures of the quarter anded Atarch 31, 2023 are the balancing figures between the sudRed figures in respect of the
financial year up to March 31, 203 and the unaudted published yearto-date figures up ta December 31, 2022 being the
date of the end of third quarter of the financial year which were sublected to ImZed review.

The Code on Social Seamlty, 2020 {"Coda’) relating to employee benefits during employment snd post-smployment
benefis recatved Presidential assent In Septamber 2000). The Code has been published In the Gazette of india. However,

the dats on which the Code will come into effect has not been notified. The Company will sssess the impact of the Code
when &t comes into effect and will record any related impaet in the puriod the Code becomes effective.

The Company has provided guarantee for borowings availed by subsidiary company ‘Kitex Appare) Parks Limited” for
sanctioned amount of Rs 1,41,600 lakhs of which Rs 5199 Lakhs is disbursed during the curment quarter.

Previous year's/period’s figures have been regrovped/reclassified, wherever necessary, to conform to the dasification on

the current year's/period's dlassification.
mmmm-p@nu
LA
Sabd M b

Pace : Kizhakkambatam Managing Director
Date : Asgust 11, 2023 DIN:00048016

IR S
562 /)
5
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KITEX
EITERGARMINTS LIMITED
ON: LIS101KLISYFC0055 T
Ref.00ce 1 P8 NO.S, MTHAXFAMBRIAN, AUWAYE, KERALA-GR3S62,
Vaehrware bitergatmenticom, Gmab secBhilenanments.com TeiDASS 4143000, Fra: A4 JLE3EN4
STATEWMENT OF UNAUTATED CONSOLIDA TED TINANCIAT RESULTS FOR THE QUARTER ENDID RUNE 30, 3023
Supevs nlikhe;pecept 73 ard edess oherubia ated
= -
For the quarter ended Tear ended
Peiculen one 30,2023 | March 34,2023 | tane 20,2022 | Masch 31,2003
Unsudited Refnr
Unsudhed Nots d Unsudited Andited
1 lincoma
} Reverwe from Qoerations 57812 977089 | 2493993 55,699.55
{b} Other beome 852 Lnan 145070 4,405.69
Tots! lncome 1452655 A0 | 40083 $0,205.2¢
1{Cxpensnr
(s} Coat of Materishs Cormumed 665143 £93035 9,102.57 4,026.44
In kwertories of
) ﬂw:lnm Frished Goods and 148033 fpaeton - 242687
{c} Emgicyee Benefits Pxpense 285053 2432.19 210591 15,906.92
{8} Rrance Coits 8L 451 13660 ury7
fe) Depreciation and Amortisation Fiperae S48 51829 492 212097
(1) Other Expernes 238897 345876 479032 12,8155
Tota) Experm iV > 2] 10008 214032 5LAT8T1
3 |Prom /{Lots) Betore Taa (1-2) 10382 540.52 495331 7,.92552
4 [Tex Expense
(a} Corrent Tas 5200 parogl  tasooo 240800
&) Oeferred Ton Expenge f{bemefit} 335} #0593 {194 033 firary
5 | Not Profit/[Laxs) ns the pariod fyeer (3-4) WL17 9643 385734 5,652.24
& [Strere of Lozs of Axsociate . o g a
7 | et Profit) (Loas) for tie period fyear sher Share of
Loes of Assuclsts (345) 3117 w0 365734 569224
£ |Other Comprehensive lncoma/{Loss) (ast of tax]
Tt that will not ba reciessified to profit or lors
[3) Remeasurements of post employment 3
benefit cbiigations k 3 b= 33
L]
Fair value dhunges on equlty instroments carried
bt if 035 w59 foaz)| o
{c) income ta relating 10 itetns thal will not be
e T L o {2an9) (%3] (a1
Rems thet willba reciecsiBed to profit or lots - - o 5
9 fTotsl Comprehonsive income/{Loss) for the pe UG T8 a557.03 -
[your [T48)
[Nt Profit/{Loss) stichutatle to
] Equity helders of the Holkling Company 75583 nEotf  3EEL1S 5,755.40
{b) Won-controling interest teself sy 81} {s116))
Other comprebenzive bcormeflloss) for the s
s bo:
2} Equity hotders of the Hokiing Corparey : Lo 7085 L% 7L87
fb] Non-oontrolling . H L, N
Towl comprabensive ivcommeffloss) for the poer
sttributable to:
ta) Eauity hokders of the Holding Company 7807 £00.89 L5184 5137
1 Non-conroling interest (255} Re21) aany (s2.28)]
Equity Stare Capital
[Face value Re.1 per share folly paid up) = = - =
Per Shoea P Rupees)
Re. 1/- cach } {Not Annusllsed)
118 045 5.50 56
Dited _L1e A% 5.50 456
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Notrs to Corsolidated Finandlal Resulty:

1

Place : Kizhakkambalam
Date ; Aogust 11, 2023

The ahove comolidated results of Krtex Garments Limited {"the Company] and fts subsidiaries (heralsafter referred o3 the
"Group”) and s assodates for the Guarter ended june 30, 7023 were raviewnd by the Audit Committes and has been
approved by the Board of Directars 3t its respective meeting hekd on Acgunt 11, 2023 and have been subjected 10 Emited
teview by the Statutory Audors of the Company. The unavdited consolidated financial results are prepared in sccordance
with the recogaltion and measwrement principles provided in Indian Accounting Standard find AS) 34 on ‘interi Financlal
Reporting’, the provisions of the Companies Act, 2013 fthe Act], snd SEB! Clcular No. CIR/UFD/FAC/62/2016 dated 5 July
2016, a3 amended.

In accordance with ind AS 108 on "Operating Segments®, the Group cperates i 3 single bunsiness segment viz. Yextile -
Infant/Xids Apparel Manufacturing and hence has ondy one reportabie segment.

The figures of the quarter ended Masch 33, 2023 are the batancing figures between the audlted figures in respect of the
financial year up to March 31, 2023 and the unsuded publisbed year-to-date figures up to Decevnber 31, 2022 beiag the
date of the end of thind quarter of the financial year which were subjected to lmited review.

The Coda on Soclal Senarity, 2020 ('Cade”) refating to employes benefits during employment and posi-employmant benefiis
received Presidentiat assert in Septernber 2020. The Code has been publshed in the Garette of India. However, the dateon
which the Code will come Inter effect has not been notifled. The Group will assess the impaat of the Code when k comes ko
effect and will secord any relsted impact In the period the Lode becomes effective.

Previous year's/period’s figures have been regrouped/rectmssifled, whesever necessary, to conform to Lhe classification on
the curent year's/period's classification.
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