
Ref: KGL/SE/2022-23/AUG/07

August 13, 2022

To,

KITEX
Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
Regd. Office: P. B. No. 5, Kizhakkambatam,

Alwaye, Kochi, Kerala, 683562
Phone: +91 484 4142000, Fax: +91 484 2680604

Email: sect@kitexgarments.com website: www.kitexgarments.com

The Secretary The Secretary
BSE Unted Natona Stock Exchange of India Ltd
Corporate Relationship Department, ‘Exchange Plaza’,
1st Floor, New Trading Ring, Rotinda Bandra - Kurla Complex
Building, P J Towers, Dalal Street, Fort Bandra (E), Mumbai,
Mumbai, Maharashtra — 400 001 Maharashtra - 400051

Script No: 521248 Script No: KITEX

Dear Sir! Ma’am,

Ref: OUR LETTERS TO NSE AND BSE DATED AUGUST 3. 2022 & AUGUST 6. 2022

Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters regarding the captioned subject and pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as amended, the Board of Directors at their meeting held today has approved and took on

record the un-audited financial results (Standalone and Consolidated) along with limited review

report for the quarter ended June 30, 2022 as duly reviewed and recommended by the audit

committee. We are enclosing herewith statement showing un-audited financial results

(standalone and consolidated) for the aforesaid quarter along with limited review report of

Independent auditors for your records.

The Board meeting commenced at 11.00 A.M. and concluded at 10 3q PM

Please take the above on record and acknowledge the receipt.

Thanking you,

For Kite Ga meQt imited

CS. Mit B Shenoy
Compa ecretary & Compliance officer
(ICSI M. No. FCS 10527)

Enclosure: as above
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Limited Review Report on Linaudlted Quarterly Standalone Frnancial Results of Kitex Garments Limited
pursuant to the Regulation 33 of the SEll (Listing Obligations and Disdosure Requirements) Regulations,

2015. as amended

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Kitex Garments
Limited (‘the Company’), for the quarter ended June 30, 2022 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the recdrements of ReguLation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regutation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
dewn in md AS 34 ‘Interim Financial Reporting’ (‘md AS 34’), prescrIbed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the 5tatement Is free of material misstatements. A review consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytIcal and other review procedures. A review Is si.thstantlaily less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attentIon that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles Laid down in led AS 34, prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other recognized accounting princIples generally accepted in India
has not disclosed the information required to be disclosed in terms of the Regulation including the manner in

which it is.to be disclosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
1CM Firm Registration No.105047W

Geetha .Ieyakumar
Partner
Membership No.: 029409
UDIN: 22029409A0YF0G6634

Place: Chennai
Date: August 13, 2022
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Limited Review Report on Unaudfted Quarterly Consolidated Financial results of Kftex Garments Limited

pursuant to the RegulatIon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kitex Garments

Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together referred

to as the ‘Group’) and its share of the net Loss after tax and total comprehensive income of its associate for

the quarter ended June 30, 2022 (‘the StatemenV), being submitted by the Holding Company pursuant to the

requirements of ReguLation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) ReguLations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the HoLding

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement

principles Laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘md AS 34’), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, ‘Review of Interim FinanciaL information Performed by the Independent Auditor of the Entity’ issued by

the institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement. A review consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially Less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that we would become

aware of alt significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the $EBI under ReguLation 33 t8) of the

SEBI (Listing Obligations and Disclosure Requirements) ReguLations, 2015, as amended, to the extent

applicable.

4. This Statement includes the results of the Holding Company and of the following entities:

Sr. No Name of the Entity Relationship with the Holding Company

1 Kitex Littlewear Limited Wholly owned subsidiary

2 Kitex Babywear Limited Wholly owned subsidiary

3 Kitex Kidswear Limited Wholly owned subsidiary

4 Kitex Knits Limited Wholly owned subsidiary

5 Kftex Packs Limited Wholly owned subsidiary

6 Kitex Socks Limited Wholly owned subsidiary

7 Kitex Apparel Parks Limited Subsidiary

• 8 Kitex USA LIC Associate

“As the Holding Company’s share of loss in the Associate has exceeded the cost of i,westment in an earlier year,

loss for the quarter has not been considered in the unaudited consolidated financial results.
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MSKA & Associates
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come to our
attention that causes us to beLieve that the accompanying Statement prepared in accordance with the
reconition and measurement principles Laid down in md AS 34, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
1CM Firm Registration No.105047W

Geetha Jeyakumar
Partner
Membeihip No.: 029409
UDIN:22029409A0YFUD8346

Place: Chennai
Date: August 13, 2022
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(a) RewnuefromOperaticns 14,939.93 25,35531 15,379.45 78,032.83fib) Other inasne 5,463.97 5,362.16 67737 2,998.40TobIicoine 26,400.90 26,712.47 1,fl55 $Q-22Eqenses
(a) CostotMatfrials Consumed 910237 15,779.84 6,36235 37,431.00(b) nlnventories*l-lntshed Goods and Wc4.n-

3259.20 (2,04430) 1169.56 (689.13)
(c) Employee Benefits Expense 3,105.91 3,02021 2,37770 15,426.42(d) Rnare Costs 136.60 298.58 8.26 361.87(e) Depreciation and Amotition Expense 544.92 542.81 530.41 2,142.71(I) Other Expenses 4,78027 3,87818 2,641.64 13,577.12l pes 21,927 20,675,93 13,08732 64,253.053 Pinfit BetoreTax1-Z) 4,974.33 6,041.54 2,967.90 11,579.184 raxExpense
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8 Paid-Up qultyshare CapItal

-(Face value Re.1 perefultv peid up)
9 Eamhi Par Share (in Rupees)

(afR*otAnreiabsed)
(a) 8ea
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5.53 6.67 330 39.29
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I The above resuWsofG nnents tknfted rihe Compariy) for the q eterendediLme30. 2022. were revinwed by the Audit
Committee and has beenaped bythe Board of Dire osatitsmeeting held onAugast 13.2022 and have been subjected to
lintted renew by the atutcxy Aadters of the Company. The unawflted standne financial results are prepared r
accordance with the recognition and meastwernent xinciples pmvided m hdeo Accotmting Standard Ind AS) 34 on ‘Interim
Financial Reportlng’ the provisions of the Compasses Act, 2013 (the Act), and SEBI Circular No QRICFDJFACI62I2O16 dated 5
July2016, as amended.

2 In accordance with md AS 108 on Operating Segmems”. the Company operates in a single business segment viz. Textile -

blfant/KIth Apparel aC*Uarsd sm4nae reportable segmenl

3 1J$ qiwtecend4 Mrh31, 2022 are the balancing figures between audited figures for the full financial
year ended March 31, 2022 and nine month ended unaudited published flxres up to December 31, 2021 which have been
subjected to limited review.

4 The Code on Social Security, 2020 f’Code relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Coda has been pablished in the Gazette of India. However, the date an
which the Codewili come into effect has not been netifled. The Coinpanywtu assess the impact ofthe Code when It comes into
effect and will record any related loactin the period the Code becenieseflbcbue.

S The Company along with another company where mag*ectorisested, has incorporated a subsidiary company.
‘Kitex Apparel Parks Limited’ on November 18 2021. witha proposed bwement of Rs 75,000 Lalths. During the quarter, the
Company has thsed equity sistre capital of Rs. 7,lX) lakhs.

6 Previous year’slperiodsflgwes have been regroupedlreclaseIiesl. wbarw’ necessary, to conform to the classification on the
currant y’slpeda&SdaSsfficatiOrL

Place:

Date : Aaust 13,2022

For ftex

S.s M
Managmg Director

DIN:00046016
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I The above resuits ci it Garmems tnd rile Group) fo the quatter ended iune 3 2022W were revtewed ha the AuditCommittee and has been apaoved by the Board of l)itectorsat its meetly held on Ayust 13.2022 and have been subjected tolittited renew by t Statvlory Andeors ofUe Company. The unaudited concoried flnandal results are prepared in accordancewith the recognition atel mensaremeat prlnciplis peadded m hsn kcnuntlng Standard (md AS) 34 on lntetim FinancialRsuthe provIsions of the C ryamte,kt, 2013 (3frkt). and BI Oicube No. OR/CFWFACIG2I2OI6 dated 5 iuly 2016, as

2 In aczoitlance with led AS 1l on 0p rtitS iauits, the Group rates at a dre tezdnesa segment viz. Textile - hdant/XidsAppaty Maretbniogand lauee oNe segment
3 The audited flgwes smthe quarteren hteth 31.2022 are the dng figures between audited figures for the tufl flnancialended da 31. 20Z2 and the iteeth ended rmaudked prdihed 1ures up to Deceniber 31 2021 which have beenaubjnctedto heited review.

-

4 The Qitfe c 5cIsj Seai 21120 (Code’) relating to employee benefits during employment and Ost-employment benefitstecatvedPresidend_ataSseeelo September 2U. The Code has beau ied in the Sasette of ln. However, the date on whichthe Code will caane loin elfeat has not been ndithtled The Group athe Impect of the Code when It comes into effect andwill rdanyrelatedlrnpactinthe period theCtafe beome(frcihie.

5 The Hold rigQ nyatoywith atwihe ornpaywbeee i auaghigdeecterkhstarested,ttas incoiporateda subsidiary companylltexApparel Parte lAmbeden ite.artherIZ52112Iwitb apeposed benientcilIa. 75,000 Laths. Oungthequartar,theHcldingaryanyhasi,sedreuityshemapllatdRs. 7,lXlOlalths-

MJacCb
Managing Director

D1N00046016
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6 Previous yeat’sjpetiods figures hive been regmupedjmdassilled. wherever wwomwy, to conform to the classification on the

Place:Xlzhakhambalam
Date : 132022


