Email:

Ref: KGL/SE/2022-23/AUG/07
August 13, 2022

To,

KITEX
Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
Regd. Office: P. B. No. 5, Kizhakkambalam,
Alwaye, Kochi, Kerala, 683562
Phone: +91 484 4142000, Fax: +91 484 2680604

sect@kitexgarments.com website: www.kitexgarments.com

The Secretary

BSE Limited

Corporate Relationship Department,

1%t Floor, New Trading Ring, Rotinda
Building, P J Towers, Dalal Street, Fort
Mumbai, Maharashtra - 400 001

Script No: 521248

The Secretary

National Stock Exchange of India Ltd
‘Exchange Plaza’,

Bandra - Kurla Complex

Bandra (E), Mumbai,

Maharashtra - 400051

Script No: KITEX

Dear Sir/ Ma‘am,
Ref: OUR LETTERS T
Sub: TCOME OF B

SE AND BSE DATED A
D MEETING HELD TODAY

2022 & A

This has reference to our aforesaid letters regarding the captioned subject and pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, the Board of Directors at their meeting held today has approved and took on
record the un-audited financial results (Standalone and Consolidated) along with limited review
report for the quarter ended June 30, 2022 as duly reviewed and recommended by the audit
committée. We are enclosing herewith statement showing un-audited financial results
(standalone and consolidated) for the aforesaid quarter along with limited review report of
Independent auditors for your records.

The Board meeting commenced at 11.00 A.M. and concluded at 125 30. PM ﬂv/
Please také the above on record and acknowledge the receipt.

Thanking you,

(ICSI M. No. FCS 10527)
Enclosure: as above
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Teynampet, Chennai 600018, INDIA
Chartered Accoimtants Tek: + 91 44 6131

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Kitex Garments Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Kitex Garments
Limited (‘the Company’), for the quarter ended June 30, 2022 {‘the Statement’) attached herewith, being
wmmdwwmnymtmﬂwmqﬁmdkeguhﬁonﬁof&wkwﬁﬁesmd&dmge
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34 “Interim Financial Reporting’ (‘ind AS 34°), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles generalty
accepted in India. Our responsibility s to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatements. A review consists
of making inquirtes, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in India
has not disclosed the information required to be disclosed in terms of the Regulation including the manner in
which it is to be disciosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
{CAl Firm Registration No.105047W

Geetha Jeyakumar
Partner

Membership No.: 029409
UDIN: 22029400A0YFOG6634

Place: Chennai
Date: August 13, 2022
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{imited Review Report on Unaudited Quarterty Consolidated Financial results of Kitex Garments Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kitex Garments
Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together referred
to as the ‘Group’) and its share of the net loss after tax and total comprehensive income of its associate for
the quarter ended June 30, 2022 (‘the Statement’), being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting® (‘Ind AS 34’), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “‘Review of Interim Financial information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review consists of
making inquiries, primarily of persons responsibie for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us 1o obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regutation 33 (8) of the

SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. This Statement includes the results of the Holding Company and of the following entities:

Sr. No | Name of the Entity Relationship with the Holding Company
1 Kitex Littlewear Limited Wholly owned subsidiary
2 Kitex Babywear Limited Wholly owned subsidiary
3 Kitex iGidswear Limited Whelly owned subsidiary
4 Kitex Knits Limited Wholly owned subsidiary
5 Kitex Packs Limited Wholly owned subsidiary
6 Kitex Socks Limited Wholty owned subsidiary
7 Kitex Apparel Parks Limited Subsidiary
"8 | KitexUSALLC™ Associate

**As the Holding Campany’s share of loss in the Associate has exceeded the cost of investment in an earlier year,
{oss for the quarter has not been cansidered in the unaudited consolidated financial results.

e Fio0r 6, Rabeja Titanium, Western Express Highway, Geetamali Raftway Colony, Ram Nagar, {5}, Mumbed 400053, DA, Tel: <91 22 6831 1600
fengatwy | Chenned | Goa | Gougem | Hyderabod | Koo | Kolkata | Mumbai | Pune v, mska.in




MSKA & Associates

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in ind AS 34, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
{CAl Firm Registration No.105047W

Setia. &
Geetha Jeyakumar
Partner

Membership No.: 029409
UDIN:22029409A0YFUD8346

Place: Chennai
Date: August 13, 2022
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KITEX
ITEX GARMENTS LEMITED
GN: LIB10IKL1992PLO006528
Regd Office : P B NOS, KIZHAXKAMBALAM, ALWAYE, KERALA-683562,
E-maitsect@kitexgarments.com, Tel0484 4142000, Fax 0484 2630604

STATEMENT OF UNAUDITED STANDALORE FINARCAL RESUITS FOR THE QUARTER ENDED RSNE 30, 2022

Rupees in lakhs; except EPS and unless otherwise staterd
Standalone
For the quartes ended Hrear ended
30.062022 | 31.033002 | 30062021 | 31.03.2022
Unaudited | Audited | Unsudited | Audited
1
fa} Revenue from Operations 2393993 | 2535531 | 153745 78Ewm
2 = 146367 136216 67737 299640
26A0350 | 26,717.47 1605552 | 8182923
2 [Expenses :
{a) Cost of Materials Consumed 910237 | 1577984 636235| 3743100
3 Pmsmsm s - 375920 " (28430)) 1,16856 (689.13)|
() Employee Benefits Expense 3059 | 3mon| 2377| uese
{d) Finance Costs 13580 20868 e
{e} Wﬂ]“mm 544.92 spm 53041 214377
L 'E"’ e 4,78027 387860 264164 | 13577.12
g Bec 1429271 2067593 1308792 | 6425105
3 e 497333 608158| 2967.90 | 1757318
4 [Tax Expense
{a) Current Tax 1,490.00 1,639.00 Am000
{b) beferved Tax {194 09)} mt mﬂ?ﬂ) e
S [Fet Profit far the period/year {3-4) 367837 P o
6 Comprehensive incame/{Loss] (wet of tax] for the i
Jyear
ttems that will not be rechassified to profit or foss

obligations - 16433 o 16433
®) FeIr value changes on equity instruments carried
through other comprehensive Income (042) ©.16) .40 0.11)
() income tex relating to items that will not
reclassified to profit or loss ou (4132) {0.10)§ {2133)
Sresms that will be reclassified to profit or loss o = - -
i Comprehensive Inoteme for the periad/ year (5¢6) 3,678.06 4,557.08 239749 | 1295119
8 |PaitHip Equity Share Capital
value Re-1 per share fully paid up) EE5 665 665 655
9 Per Share (in Rupees)
Re. 1/- each ) (Not Anmusalised)
2) Basic 553 667 e T
) Disted 553 667 33| 10
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Hotes tv Standalone Finamdal Resuits:

1

The above results of Kitex Garments Limited {"the Company”) for the quarter ended june 30, 2022, were reviewed by the Audit
Committee and has been approved by the Board of Directors at its meeting held on August 13, 2022 and have been subjected to
finited review by the Statutory Auditors of the Company. The unaudited standalone financia! resufts are prepared in
accordance with the recognition and measurement principles provided in Indian Accounting Standard {ind AS) 34 on 'Interim
Financial Reposting’, the provisions of the Companies Act, 2013 (the Act), and SEBI Groutar No. GR/CFD/FAC/62/2016 dated S
July 2016, as amended.

in accordance with ind AS 108 on "Operating Segmenmts”, the Company operates in a single business segment viz. Textile -
mmmmmmmdmlmmimmmm

The audited figures for the quarter ended March 31, 2022 are the batanging figures between audited figures for the full financial
year entded March 31, 2022 and aine month ended unsudited published figures up to December 31, 2021 which have been
subjected to Emited review.

The Code on Social Security, 2020 (Code’) relating 1o employee benefits during employment and post-employment benefits
recelved Presidential assent in September 2020 The Code has been published in the Gaette of India. However, the date on
which the Code will come into effect bas not been notified. The Company will assess the impact of the Code when it comes into
mmmmmmmmmwmmmm

The Company along with another company where managing director is interested, has incorporated a subsidiary company,
“Kitex Apparel Parks Limited™ on November 18, 2021, with a proposed investment of Rs. 75,000 Lakhs. During the quarter, the
Company has infused equity share capital of Rs. 7,000 iakhs.
Previous year'sfperiod’s figures have been regrouped/reciassified, wherever necessary, to conform to the classification on the
anrent year's{pexind's classification.

For Kitex

<A
s-mu/\

Place : Kizhaldambatam Managing Director
Date : August 13, 2022 DIN-00046016
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STATERENT OF LRSAUDITED CORSONDATED SIRANCIAL EESUCTS FOR THE (IIARTER ENDED SURE 30, 2022

Ropees In haldrs except £°S and wnless othererise stated

Boneatdeird
=il the quarter ended
For ‘!-'ezled
¢ { 30062002 | ;032022 | 30052001 | 31.092002
Usomibed? | Amtted | tsaudited | Audited
1
Revenue from Operations. 24939931 25355311 153724S| 7883283
) Otherncome 0| 135 smg3| 258008
tncome wwass| 25773 | movem| msne
2
{7} Costof Materists Cansemed 9237 1s7mEss] s3] Jano
{£) Ciamges in taventories of Sinished Goods and
Workin-Progress 375020) (1830} 11S955)  {689.13))
c} Empioyes Bensis Expense ause | amoxn| 2377| nese
() Firance Costs 13650 29858 62| 3m.87
{e} Depreriation axd Amorisation Experse 58402 S42.81 Soam| 21377
{0 Other Expenses amx| 3gmei 2sun| Bsme
Experses s ;easz| neal s
2 Befoce Tax {1-2) asmni smm| 2smwe| Dsse
4 (Lax Expense
{2) Carrent Tex mm)J 15900] wmeo| asem0
() Deferred Tax 5208 2595 sl s
S {ie Profit for the period fyear (3-4) 365734 | SASTE] 205127) s
6 oss of Associate = o - -
7 {mee Profit for the peviod fyexr after Shace of Loss of
associete 546} 369931 amezs| 20mwy| wsps

8 {Orter Comgprehessive tncome/fRoss) fnet of tao)

e thet will not be redassified to profis o Soss
2) Remeasgrements of peet employment

benesit obigations > 15433 - 1658
{1 T Z

Fair wloe clunges on equity
Q lxmem;lm::msunﬂm on pam} (41-3311

Tems that will be reciasified 09 profit or nes - = N -
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Sictests Consalidated Koanofat Bacctis.
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subjected to Bmited review. o

mmmsmmmwmamm,mMmmm on the
curment year'sfperiod's ciassification.

For Kitex
A}
M Jatob
Place : Xhhakiambatam Managing Director
Date - August 132022 DIN:00046016
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