
Ref: KGL/SE/2022-23/MAY/02

May 19, 2022

To,

KIVIEX
Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
Regd. office: P. 6. No. 5, Kizhakkambalarn,

Alwaye, Kochi, Kerala, 683562
Phone: 91 484 4142000, Fax: 91 484 2680604

Email: sectkitexqjments.corn
website: www.kitexqarrnents.com

The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, ‘Exchange Plaza’,
1st Floor, New Trading Ring, Rotunda Bandra - Kurla Complex
Building, P J Towers, Dalal Street, Bandra (E), Mumbai,
Fort Mumbal, Maharashtra — 400 001 Maharashtra - 400051

Script No: 521248 Script No: KITEX

Dear Sir! Ma’am,

Ref: OUR LETTERS TO BSE AND NSE DATED MAY 13, 2022

Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of Directors
at their meeting held today transacted the following items of business:

1. FINANCIAL RESULTS

Approved and taken on record the audited financial results including audited consolidated
financial results of the Company and its subsidiaries, for the year ended March 31, 2022. We
would like to state that MSKA & Associates, statutory auditors of the Company, have issued
audit reports with unmodified opinion on the financial statements. Copy of the audited financial
results along with the auditors report furnished by the Auditors of the Company is enclosed
herewith for your reference and record.

Audited financial statements (standalone and consolidated) alongwith Auditor’s report will be
uploaded on the Company’s website www.kitexgarments.com.

2 RECOMMENDATION OF A FINAL DIVIDEND

Board of Directors has recommended a final dividend of Rs. 1.50 per equity share of Re. 1
each (150 °k) of the Company subject to the shareholders approval at its ensuing Annual
General Meeting.



We will inform you in due course, the date on which the Company will hold its Annual General
Meeting for the year ended March 31, 2022 and the date from which dividend, if approved by
the shareholders, will be paid or warrants thereof will be dispatched to the shareholders.

The Board meeting commenced at 11.30 A.M. and concluded at 2. oO P.M.

Please take the above on record and acknowledge the receipt.

Thanking you,

For Kit ar nts Limited

CS. M h n B Shenoy
Company ecretary & Compliance officer
(ICSI M. No. FCS 10527)

Enclosure: as above
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Dear Sin Ma’am,

Subj: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
FOR UNMODIFIED OPINION

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby confirm that the
Independent Auditors of the Company, MIs. MSKA & Associates, Chartered Accountants
(Regn. No. 105047W) have issued an Audit Report with unmodified opinion in respect of the
Audited Standalone and Consolidated Financial Results of the Company for the financial year
ended March 31, 2022.

The above is for your information and record.

Thanking you,

Yours faithfully,

For Kitex Garments Limited

CA. Boby Michael
Chief Financial Officer



Floor 5, Main Building, Guna Complex
kA 5 KA & Associates New No. 443 a 445, Old No. 3G4 a 305, AnnaI V I I Teynampet, Chennai 600018, INDIAChartered Accountants Tel: + 91 44 6131 0200

independent Audttor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 201 5; as amended

To the Board of Directors of Kitex Garments Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Kitex Garments Limited
(hereinafter referred to as dthe Company’) for the quarter and year ended March 31 , 2022 (‘the Statement’),
attached herewith, being submitted by the Company pursuant to the requirement of Reutation 33 of the
SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the exptanations given to us, the aforesaid
Statement:

(i) are presented In accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principtes generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31 , 202.2.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described In the Auditor’s Resporisibitities for
the Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Head Offlce 602, Floor 6, Raheja Titanium, Western E*press Htway, GeetanjaU RaiLway CoIcxy, Ram Nagar, Goregaun (E), Mumbi 400063, INDIA, Tel: +91 22 6831 1600Ahmedabad BenaLuru Chennai I Goa I Gururarn I Kvderabad I Kochi kO(kata ) MUmba) Pune wwwrnskain



MSKA a Associates
Chartered Accountants

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibiLity of the Company’s Management and approved by the Board of
Directors, have been prepared on the basis of the standalone annuaL financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of this Statement that give a true and
fair view of the net profit and other comprehensive income tn accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
201 5, as amended Issued thereunder and other accounting principLes generally accepted in India and in
compliance with Regulation 33 of the Listing ReguLations. The Board of Directors of the Company are
responsibte for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregutarfties;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate InternaL financial
controts, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, Which have been used for the purpose of
preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to Liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company

Auditor’s ResponsibilitIes for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that indudes our
opinion. Reasonable assurance is a high Level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs WHI always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonabLy be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, ksign and perform audit procedures responsive to those risks, and obtain audit evidence that
Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentionaL omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

S Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disdosures made by the Board of Directors.

Kead Office: 6Q2, Floor 6, Raeja Ttarurn, Western Express ti4iway, Geetana1f Rafiway Ccthxy, Ram Nagar, Guegaon (E’. Murnbai 400063, NUtA, Tel: 91 22 6831 1600
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MS KA & Associates
Chartered Accountants

S ConcLude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a materiaL uncertatnty exists, we are required to draw attention
in our auditor’s report to the related discLosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overalL presentation, structure and content of the Statement, including the discLosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation

We commtnicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compLied with relevant
ethicaL requirements regarding independence, and to communicate with them aLL relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

Other Matter

The Statement include the results for the quarter ended March 31 , 2022 being the balancing figure between
the audited figures in respect of the full financiaL year and the published unaudited year to date figures up to
the third quarter of the current financial year prepared in accordance with the recognition and measurement
principles Laid down in Indian Accounting Standard 34 “interim Financial Reporting” Which were subject to
Limited review by us.

Our opinion is not modified in respect of the above matter.

For MSKA a Associates
Chartered Accountants
ICAI Firm Registration No.105047W

---— ‘

/ /
I /

C ‘A’
.—--- I

Geetha Jeyakumar -

Partner
Membership No. 029409
$JD1N: 220

Place: Chennal
Date: May 19, 2022

Head Office: 602, Floor 6, Rabeja Titanium, Western Ocpress Highway. Geetanjatt Railway CoLony, Ram Nagar, Goregaon (E), Mumbal 400063, INDIA, Tel: +91 22 6831 1600Ahmedabad I Benealuru I Chernal Goa I Guruerarn Hvderabad I Kochi Kolkata I Mumbat Pune wwwrnska.in



Floor 5, Main Building, Guna Complex

M S KA & Associates New No. 443 & 445, Old No. 304 a 305, Anna Satal
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independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Consolidated
Financial Results of the Group pursuant to the Regulation 33 of the SEBI (Usting Obl1ations and
Disclosure Requirements) Regulations 2015; as amended

To the Board of Directors of Kitex Garments Limfted

Report on the Audit of Consolidated Financial Result

Opinion

We have audited the accompanying consolidated annuaL financiaL resuLts of Kitex Garments Limited
(hereinafter referred to as the ‘HoLding Company’) and its subsidiaries (HoLding Company and its subsidiaries
together referred to as “the Group”), its associate for the quarter and year ended March 31 , 2022,(’the
Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
ReguLation 33 of the SEBI (Listing ObLigations and DiscLosure Requirements) Regulations, 201 5, as amended
(‘Listing ReguLations’).

In our opinion and to the best of our information and according to the expLanations given to us and based on
the consideration of reports of other auditor on separate audited financiaL statements of the associate, the
aforesaid Statement:

(1) include the annuaL financiaL results of the following entities:

Sr. No Name of the Entity Relationship with the Holding

___________ _____________

.

Company

I Kitex Uttlewear Limited Wholly Owned Subsidiary

2 Kitex Kidswear Limited WhoLly Owned Subsidiary

3 Kitex Babywear Limited WhoLly Owned Subsidiary

4 Kitex Knits Limited Wholly Owned Subsidiary

5 Kitex Socks Limited Wholly Owned Subsidiary

6 Kitex Packs limited Wholly Owned Subsidiary

7 Kitex USA LLC Foreign Assodate

(ii) are presented in accordance with the requirements of ReguLation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting prindples generally accepted in India, of net

profit and other comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2022.

Head Office: 602, Floor 6, Raheja Thanium, Western &press Highway, GeetanjaLi Raitwy Colony, Ram Nagac, Goregaon (E), Iimbai 400063, INDIA, Tel: #91 22 6831 1600Ahm€dabad I BenaLuru I Qennat I Goa 1 Gwiwam I l-ivderaId I kochl 3 Kolkata 1 Mumbai I Pane www.rnslcain



MSKA & Associates
Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described fit the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Results section of our report. We are independent of the Group, its
associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethicaL requirements that are relevant to our audit of the financial statements under the
provisions of the Act. and the RuLes thereunder, and we have fulfitted our other ethical responsibiLities in
accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us and other auditor in terms of the report referred to in
“Other Matter paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement, Which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, have been prepared on the basis of the consotidated annual financial
statements. The Hotding Company’s Board of Directors are responsible for the preparation and presentation
of this Statement that give a true and fair view of the net profit and other comprehensive income and other
financiat information of the Group including its associate in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (indian Accounting Standards) Rules, 2015, as
amended and other accounting principLes generally accepted in India and in compliance with Regulation 33 of
the Listing ReguLations. The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its associate and for preventing arid detecting
frauds and other irregularities; selecfion and appLication of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controLs, that were operating effectively for ensuring accuracy and
compLeteness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the HoLding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inctuded in the Group and of
its associate are responsible for assessing the abiLity of the Group and its associate to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unLess the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are responsibte
for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free fron
materiaL misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high tevet of assurance, but is riot a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materiaL if, individualLy or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

/Z cSSO
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MSKA & Associates
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoutthe audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, desán and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of Internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant dotdt on the ability of the Group and its associate to
conttnue as a going concern. If we concLude that a material uncertainty exists, we are required to
draw attention in our auditor1s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its assodate to cea to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disdosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial resu[t.s/finandal information of
the entities within the Group and its associate to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial informatIon of
such entities included in the Statement of which we are the independent auditors. For the other
entities included In the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures In accordance with the circular issued by SEBI under Regulation 33(8) of the
— ljsting Regulations, as amended, to the extent possible.

.

/ .

AcG
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MSKA a Associates
Chartered Accountants

Other Matters

I . The Statement include the audited Financial Results of one assodate, whose Financial. Statements
reflect Grotq,’s share of total net Loss after tax of Rs. Nil (March 31, 2021 : Rs. N’L) and Rs. Nit (March
31 , 2021 : Rs. Nit) for the quarter ended March 31 2022 and for the perIod from April 2021 to March
2022 respectiveLy, as considered in the Statement, which have been audited by the respective
independent auditor. The independent auditors’ reports on financial statements of this entity have
been furnished to us and our opinion on the Statement, in so far as it relates to the amounts and
disdosures included in respect of these entity, is based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter.

2. The Statement inctude the resuLts for the quarter ended March 31 , 2022 being the balancing figure
between the audited figures in respect of the fu[L fInancial year and the pubLished unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles Laid down in Indian Accounting Standard 34 “Interim
Financial Reportinr which were subject to Limited review by us.

Our opinion is not modified in respect of this matter

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: 2.2.0 %4oqAyp KYgv3

Place: Chennat
Date: May 19, 2022
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Foh.iaaflerended[Yearend.d

Pa1k L!! 31.12.2021 31 31 3L03.2a21

Audited Unaud1ed Auditad Audltd Audit*d

1 Ijscom.
(a) Revenuefrom Operadons 25,355.31 20290.56 113712k 78832J3 45,53882
(6) Other Income 1,362.16 52935 430.06 Z996A0 1,010A6
Total income 25,717.47 ZO,S1931 11,6013.7 81,829.23 46,549.28

2ficpnss
(a) CostofMater&s Consumed 15,779.84 7,779.56 9,509.24 37,481.00 19,524.90
(b) changask Invertorles OfFi&Shed GoodsandWork-in

(Z844.30) 49942 (4,98836) (689.13) (38.17)
Progress

(C) Emp(oyseBeneffts Expense 3,020.21. 3,145.98 1.909,07 11,426.42 7,725.77
(d) Finance Costs 298.68 30.09 85.87 361.87 25895
(e) Depreciation and Amordsatbn Expense 542.81 545.97 52723 2,143.77 231O.44
(f) Other Expenses 3,878.69 3,940.49 2,56022 13,57712 8,287.95

Total Expenses 20,675.93 15,941.51 10,002.67 64,251,05 38,064.46
3 Profit BeforeTax(12) 4,878.40 1,598.60 17,578.18 8,48444
4 tx Expense

(a) CurreritTax 1,639.00 1,339.00 617.77 4,809.00 2,581.77
(b) Deferr.dTax (31.69) 68.09 8.03 (59.12) (87.53)

5 Net Profitforsh.perfed/year(3.4) 4,434.23 8,471.81 972.80 12.828,J 5,990.20
S othercomprehensive hiconie!(Loss)(n.toftax)hrthe

pnsiadlyw

It.msth.twIIi notbe ssdasslhdto pvofttorloss

(a) Remeasurements of post employment benefit
1631 164.33 i5.51

ob1atIons
(b) Fafrv&uechangesonequkyffistruments carried

(0.t6) (019) 0.25 C0.11) 0.50

(c) hicometaxrelatingto 8ems that wIil not be
(413) (422)J (433) (423)

ften thatwfflb.rechssM.dtoproftt or bss . .

7
Tote! Comprehensive IRcOm.1rIh0 p.r)odlyear(5+6) 4,557.08 3,471.17 985.34 12,951.19 6002.78

a Paid-Up EquityShareapitat
665 665 665 665(FsceveRe.Ipershare)

Earnings PnsShar.(Ie Rupees)

(ofR. If. each )(NotAnrnalfsed)

(a) Basic 6.67 5.22 146 1929 9.01
(b) Diluted 6.67 5.22 1.46 19.29 9.01

fl\
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SFATEMENTOFAUDITEDSTANOAWNEFINANCIAL RESULThFORThEQUARTERANDYEAR ENDED MARCH 31, 2022
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Notes to Standelooe Financial Results:

1 The above result of Kitex Garments Umited rthe company) for the year ended and quarter ended March 31, 2022 were
reviewed by the Audit Committee end has been approved bythe Board of Directors at its meeting held on May 19, 2022 and
have been subjected to audit by the Statutory Auditors of the Company The audited Standalone Financial Results are
prepared in aca,rdance with Indian Accounting Standards (IndAs) as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of theCompanies(ln&an AaxwntlngStandard) Rules 2015 and SEBI (rwlar No. aRRFD/FAC/62/2016
dated SJuy 2016.

2 The BoardofDfrectors has proposedlinal dividendofRel3o per Equity share of face value Re.1 each in the meetIng held on
May 19, 2022, wNchwih be paidsubject to theapproi6l oftheshareholders.

3 In accordance with md AS 108 on “Operatfr Segments”, the Company operates in a single business segmemt viz. TeXIe -

infant/Kids Apparel Manufacturingand hence hasoi4 one reportable segment

4 The standalone audited financial ren.dts for three months ended March 31, 2022 and three months ended Mardi 31, 2021
are the balancing figures between the audited figires for the full financial years then ended and the published year to date
reviewedf$gures UptothetMrd quarterofthe respectlveycar.

5 The Code on Sodaf Security, 2020 (Code’J relating to employee benefits durir amploment and post-employment benefits
received Presidential assent in September 2020. The Code has been publithed in the Gazette of India. However, the date on
which the Code Will come Into effect has not been notified. The Company will assess the Impact of the Code when comes
Intoeffect and will record any related impactin the *rbd the Cxie mes effective.

6 The designated subsidiary company, “Kitex Apparel Parks Umfted incorporated on November 18, 2021. with a proposed
investment of Rs.73,000 )akhs has decided to issue and allot equity shares to the tune of Rs 10,000 Iakhs subsequently to it
subsaibers. The designated subsidiary companys operations will encompass all verticals from spinning to ready made
garments induding manuftctwe ofaccessorles and packing materials.

7 PrevIous year’s/period’s figures have been regrouped/reclassified, wherever necessary, to conform to the dassification on
the current years/periods classification.

For KitexGr mited

sa1 M’iCOb’
Place : Kizhakkambalam Managing Director
Date : May 19, 2022 011t00046016
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Fortheeded YW.nd.d

. --.
. --

31.S3W22 3L122C21 31.03.2DU 31.O3.U 3L03..2021
Audt.d unaudR.d AUdI.d AUIftt.d Audited

1 Incoiiw

(a) Revenue*om Operatioru 25,355.31 . 20,290.56 11,171.21 78,832.83 45,538.82
(tv) Othertncome 1.355A2 53O97 I 22328 2,689.08 431.29
Total Income 26,718.73 20,823.53 11,394.49 81,52L91 45,970.11

2 Expenses
(a) CostofMaterialsconsurned 15,779.84 7,779.56 9,90924 37,431.00 19,52430
(b) changesm Inventories ofFkiishedGoodsand

(,544J (4,933) (93) (38.17)Work-In-Progress
(c) EmPIOYeeBenefIISEXpenSe 3,020.21 314538 1,509,07 11426.42 7,725.77
(d) Finance Costs 298.68 30.09 86.03 351.87 255.59
(a) DepreciatlonandAmortlsatlon Expense 542.81 545.97 527.23 2,143.77 2,310.44
(1) Other Expenses 3,881,68 3,944.43 2,514.75 13,589.69 8,299.25
Fetal Expenses 20,678.92 15,945.45 9,957. 64,263.62 38,07738

3 Profit Befur.Taa(1-2) 6,051.81 4,876.08 1,437.13 17,258.29 7,892.33
4 Tax Expense

(a) CurrentTax 1,839.00 1,339. 617.77 4,809.00 2,531.77
(b) DeferredTax (20.95) 68.10 (7.51) (52.85) (116.70)

5 Net P,ofltforthepes)odlyearØ-4) 4,419.76 3,498.98 826.87 12,512.14 5,42738
6 ShiseoftossofAssocint. .

_

7 Net Profltforthe perIadfiesr.ft.r3haseofLossof
4,419.76 3,468.98 826.87 12,512.14 5,427.26

S Oth.rConipre1.nsIwe Incomel(L*ss) (nat of tax)

ftenmdiatimIIiiotb.rechumedtoor loss

(a) Remeosuremeres of post.mplorn.nt
164.33 16.51 16433 16.51befit obligations

(b)
Fair value changes on equity katruments carried

(0.16) (0.19) 0.25 (0.11) 0.30through othercomprehensive income

(c Income tax relating to items that wift not be
(41.32) 0.05 (4.22) (4133) (4.23)reclassifiedto profit or loss

Renwthatwllihe r.dessiflodtoor loss - - - -

9 Total comprehensive locome for te pedodj ar

_____

4,342.61 3,468.84 839.41 12,635.03 5,439.84(7+8)
Paid-Up Equity Share CapItal

665 665 665 665 665(Facevalue Re.1 pershare)

Earnbigs PerShare(hi Rupees)
(ofRe. 1/-each )(NotAnnualised)
(a) Basic
(b) Diluted

I(U
:

a
NflEXGARMENISUMffED

ON: L18101KL1992PLQX16528
Regd.Office : P 8 NO.5, KIZHAXICAMBALAM, ALWAVE, KERAI.A-683562,

Web:www.klt.xgarmants.corn, E-maibectkitaxgarmers.com, Te104844142000, Fax 0484 2680604
STATEMENTOFAUDITEDCONSOUDATED FINANCIALRESULISFORThEQUPbRTERANDYEAR ENDED MAH 31,2022

Rupees in biLlis; eccept EPS and unless otharwbe stated

6.65 5.22
6.65 5.22

124 18.82 8.16
1.24 1812 8.16



Notes to CoosoUdated Financial Randis

1 The above resufts of Kitex Ga,w,ents Urnited (tbe Gmup”) for the year ended and quarter ended March 3. 2022 were
reviewed bytheAudftCommeeandhb napproved bythe Boardof DrectorsatftsmeetingheIdon May19, 2022 and
have been subjected to audit by the Statutory Auditors of the Group. The audited Standalone Financial Results are prepared n
accordance with Indian Accounting Standards (IndAs) as prescribed under Section 133 of the CompanIes Act, 2013 read with
Rule 3 ofthe Companfes(lndian Accounting Standard) Rules 2015 and SEBI ørcularNo. ORIFD/FAC/62/2O16 dated 5 July 2016.

I

2 The Board of Directors has proposed final dividend of Re150 per Equitr share ol face value Re.1 each In the meeting held on
May 19,2022, whIch will be paid subject tothe approval c,fthe thareholders

3 In accordance with md AS 108 on Operating Segments’s, the Group operates in a single business segment viz. Textile -

lnfant/XidsAppel Manufacturing and hence has onlyone reportable segment

4 The consolidated audited financial resultsfor three months ended Mrth 31, 2022 and three menths ended March 31 2021 are
the balancing fIUFeS between the audited figures for the full finindal years then ended and the published year to date
reviewed figures upto thethird quarterofthe respective yes-.

5 The Code on Social Security, 2020 (COde’) relating to employee benefits during employment and post-employment benefits
received Presidential assent In September 2020. The Code has been publithed In the Gazette of India. However, the date on
which the Code Will come Into effect has not been notified. The Group Will sess the impact of the Code when it comes Into
effect and wfll record any related impact In the period the Code becomes effectiw.

6 The designated subsidiary company, KItex Apparel Parks UmIted incorporated on November 18, 2021 with a proposed
investment of Rs75,000 Iakhs has decided to issue and allot equity shams to the tune of Rs. 10,000 takhs subsequently to it
subscribers The desIgnated subsidiary company’s operations Will encompass all verticals from spinning to ready made garments
including manufacture of accessories and packing materials.

7 PrevIous year’s/period’s figures have been regrouped/reclassified, wherever necessary, to conform to the dassification on the
current year’s/period’s classification.

or Kites German iii d

Managing Director
DIN:00046016

Place Klzhakkambatam
Date Map’ 19,2022



NoteS Ruoees In hkfis
STATEMEWOFASSETSAND UASIUTIF.S Stsnd&one Cønsoftdated

sI
Paitkubi* As* As ASIt Asat

No 31.O$.2O. !io;! .O3.2OU 3iA32O2i
Audfted A.udked Audtted Audited

A JASSE1
3. NancuwentAssets

(a)Property,PlantandEquipment 15,087.28 15,121MB 24,209.22 22,71283(b)CapitalWork4n.Progress
115211 2,00854 1,162.11 2,008.54

(c)OtherlntanglbleAssets 9830 31.43 98.90 3L43
(d) iutang1eAsets ursderdevelcpmeM 0.90 - 090
(e) FlnanclatMsets

(i) Invtrnents ,. 3,299.17 3,536.68 246 2.55
(ii)OtherFinancialAssets 4,633.33 8,457.85 (5,598.49) 226.14

(tI Non-CurrentTaxAsse*s 275.93 275.93 275.93 275.93
g)0ther Nort-CurrentAssuts ]01011 938.51 1,067.U 1,098.51
— . - —

TOteLNet-CUTesXIPISCtS 30,370.92 30,155.U %S3
2 CuweM

(a) Inventories 15,453.49 13,428.93 15,45L49 13,42833
(b)FrnandalAsssts

(I) Trade Receivables 31,413.36 17,764,59 31,413.36 17,764.59
(II) Cash and Cash EquWalents 10,697.69 10,350.28 10,785.09 10,432.79
(flI)Dank fl&ancesotherthan(H) above 2,601.30 4,707.04 2,601.30 4,707.04

(iv)OtherFinanclal Assets 5,984.33 S,2672! 5,984.53 326729
(c)OtherCurrentAssets 2,966.22 2,786.77 2,966.22 2,786.77

Total CurTentAssab 69,118.19 52,30490 59,20539 52,3*7.41
rorALAswrs - 103,623.60, 82,675.82 99,361.61 78,744.24

B EQUITYAND LIABIIJflES
1 Equity

(a) Equity Share Capital 665. 665.00 665.00 665.00
(b)Other Equity 84,807.74 72,854.05 80,550.03 68,912.46

IOtaIEqu1ty 85,472.74 73,sis.os 81,215.03 69,577.46
Usbilkies

2 NonCurrentUabl18I.s
(a) Provitior 982.05 1,096.67 982.05 1,096.67
(b)De1rredTaxUabWtes(NetJ 579.18 59637 546.27 567.60
(c)Othei’ Non-CurrentUabilitles 355.65 442.64 355.65 442.64

Total Nan-urreM UJIUIS 1,9ILU 2,1.36.2* 1,883.97 2,107.11
3 CurTentUabIht.s

(a)F(nandal Liabdities
(I) Borrowings 7,30655 - 7,30635 -

(ii) Trade Payables
-Tota1outstandIr duesto Micro andSrnall Enterprises 300.76 133.84 300.76 133.64
-TotaIoutstend1 duesto credltorsotherthanbiicroandSmali 5,860.16 3,999.25 5,860.16 3,999.25

EM.rprIses
(III)Otherffruncbdliabiitles 161.69 327.59 161.69 327.59

(b)OtherCurrent Uthktes 593.15 433.16 621.78 472.34
(c) Provisions 354.17 35531 354,17 35531
(d)CurrentTax Uabilttles(Net) 1,65730 1,770.74 1,657.50 1,770.74— - “—“- TotaICsrNntUablIiIies 16,23338 7,OW.49 16,262.61 7,059.67

—
rOTA(EQUflYANDUAI1UUES 82,675.92 99,361.61 74424

(:Q



Note9
Stateinentoftash F1rtheycurcnded Mard 31 ZDU Rupees In akhs

ne —
PardcuIar3 —rended Veitended Yearend.d Yearended

.

3L03.Z022 3LO32O2I 3103.2022 31032021
A CASH FWW$ROM OPRATSNG ACTIVITIES

Net PvofftbebretazaUoii 17578.18 8484.44 17258.29 789232
Adjustments fur in operatk,ns;
Depredation dndamortisatlonexpense 214337 2310.44 2143J7 2310.44

(9B643 (27678) (99&63) (27&78)
Gain on farwd contracts (2.83) (210.62) (230.83) (210.62)
Interest Income (446.25) (702.18) (137.28) (12a14)
Oeferrd grantiricome (154.97) (154.97) (154.97) (154.97)
Loss onsabofpmpert, plant ar equipment (net) (23,29) • (23.29) -

ProiisIon/suncWybatanceswriLtenoff (9.88) 58.30 (19,88) 59.30
Interest epence 39t87 253.93 361.87 253.95

Operat1ngft 1S22L 976258 18211.05 9749.50
Adjustments fort
(bicrease)/DecreaseTrade and other recWabJes (12882.21) 4659.70 (12909.92) 4659J0
(Inrease)/Decre3se kwentorles (204S5) (396.06) (2024.55) (396.06)
Increase/(tcease)Trade, ether payabes and provsons 1955.04 (410.21) 1944.48 (422.14)

Cast, inerat.d frcn operath .ctMtfeb.for. 5270.24 13616.01 52224k 15591.00
Dfrecttaxes paW(netorefunds) (492224) (1979.83) (49Th24) (1979.83)

Net ch genemted fmmJ(used b).pe,W.CIMt1.S 348.00 1183614
. 1.111.17

B CASH FLOWFROM INVESPNG ACflVtTIES:
Payment for property, plant id equipment and tangibte

2711 22 953.09assets, CWIP indlJding ctaI advarces - .

Bank balances notconsldered as Cash andcash eqvIent 2105.74 - 2,103.74 -

Proceeds or property. plant and equment 23.29 - 23.29 -

Purchase of twpstments
- - -

Share app&atlo money giento 3tx Apparel Parks. Ltd. (4388.43) - (4388A3) -

Interest received (1130.84) 148.81 (1130.94) 112.24
Advasices to who1y owswd subsit8ades - - .

Loans to whotyownedsubsd1aries (1480.47) (553.26) - -

Netcash usid Jnint1ngactIv) . . - --- - 874.) 810L4S (340.Bs)
icAsH FLOW FROM FINANCINGACUVITIIS

. .

Repaynentofborrowtngs 7,306.55 (9612.57) 7,30635 (961157)
1teretpaLd (31797) (25395) (317.97) (253.95)
Dividend /dMdend distribution tax paid 499786) (10.91) (951.86) (10.91)

NtcaSh i.d I fllLlndflg ICIMtJM . 5!9072 g877.431 5990.72 (977A3J
N.tdecrease Inci aid cash .qulvalwits (A.S.C) 183.99 8&4S1 139Mg 892.89
Exchange difference or transalion of foreign currency cash and cash

163.22 85.60ets
Cash and c& equivalents at the beginnWgo1the bear i0350.28 9380.17 10432.79 9454.30

Cash and cashequivalent at the end ofthe- 13697-49 10350.28 10785.09 10432.79

—
.

--.-—---- .
StRildidoM

Partcu1a, Yesrended Yea,-ended ‘learended Yeas ended
-- -.

—

31.03.2922 3L03.1 31.03.2022
Cash and cash eqsilvalentt
cash on hand 18.82 20.12 34.82 20.12
Dalance with bank

—--- 10,678.67 10330.16 10,766.27
10,697.49 593593 0,793.Q9 10,432.79

s’1


