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Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045.

Extract of Unaudited Statement of Standalone Financial Results for the Quarter and Nine months ended
31 December 2020

{Rupees in Miflion)

Sr.No. Particulars Quarter Ended Nine Months Ended Year ended
39,12.2026 30.09.2020 31.42.2018 31.12.2020 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total income from Operations 4,698 4 377 5718 11,745 15429 21,224

2 |Net Profit / {Loss) for the period 324 347 445 518 763 $.264
(hefore Tax, Exceptional and
Extraordinary items }

3 {Net Profit / {Loss}) for the period 324 347 445 518 763 1.20¢
before Tax (after Exceptional and
Extraordinary items }

4 |Net Profit / {Loss) for the period 234 275 332 389 490 792
after Tax {aftor Exceptional and
Extraordinary items }

5 |Total Comprehensive income for 244 244 334 419 497 785
the period {Comprising Profit/

{Loss) for the period (after tax) and
Other Comprehensive income {after
taxi

6 |Equity Share Capital 159 159 159 159 159 159

7 {Reserves excluding Revaluation
Reserves as per audited balance B R N N 5.608
sheet of previous accounting year '

8 {Earnings Per Share {of Rs. 2/- each)

{not annualized)

{a) Basic 2.95 346 4.18 4,90 617 9.97

{b} Dituted 2,95 3.46 4.18 4.90 6.17 2.97
Notes:

1 The above is an extract of the detailed format of Quarterly/ Annual financial results filed with the stock Exchanges under Reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements} Reguiations, 2015, The full format of the Quartery/ Annual Financial Results and Explanatory Notes are available on the Stock
Exchange websites at www.nseindia.cony and www hseindia.com and on the company's website at www kirloskarpumps.com.

2 Resulls for nine months ended 31 December 2420 are not comparable with that of corresponding period of previous year as current period resuils are affected due to
restrictions imposed by sentral and / or state governments to contain spread of COVID- 19,

Company continues to take measures to reduce impact of Covid-12 on its operations and financtal position.
3 Exceptional item for the year ended 31 March 2020 represents provision made by company for partial impairment of it's investment in the subsidiary company namely

‘The Kothapur Steei Limited'.

Pune : 11 February 2021

For Kirloskar Brothers Limited

Lo

- - SANJAY KIRLOSKAR

CHAIRMAN AND MANAGING DIRECTOR

DIN : 00007885




Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Unaudited Statement of Standalone Financial Resuits for the Quarter and Nine Months ended 31 December 2020

(Rupees in Miliion)

Sr. Particulars Quarter Ended Nine Months ended Year ended
No.
31.12.2020 30.09.2020 ¢ 31.12.2019 | 31.12.2020 § 31.12.2019 | 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudiled Audited
1 |Revenue from Operations 4,643 4,309 5,682 11,581 15,231 20970
2 |Other income 55 68 36 164 198 254
3 |Total income (1+2) 4,698 4,377 5718 11,745 15,429 21,224
4 Expenses
{a) Cost of Materials consumed 2,536 2,016 2,300 5,233 7.300 10,326
{b) Purchase of stock-in-frade 389 453 510 1,110 1,291 1,724
{c) Changes in inventories of finished goods, Stock-in - {237} 59 " 524 (139} (431)
Trade and work-in-progress
(d) Employee benefits expense 612 502 6440 1,653 1,874 2,582
(e} Finance costs 38 81 76 211 219 302
(f) Depreciation and amortization expense 93 97 101 289 306 400
() Cther expenses 943 822 1,555 2,207 3.821 5,058
Total Expenses 4,374 4,030 5273 11,227 14,666 19,960
5 iProfit/lossihefore exceptional items and tax 324 347 445 518 763 1,264
(3-4)
8 |Exceptional Hem (Refer note 3) - - - - - 64
7 |Profit/ {loss) before tax (5-6) 324 347 445 518 763 1,200
8 [Tax expense
(&) Current {ax 99 60 154 159 244 365
{b} Deferred fax (9) 12 (41} (30) 29 53
(c) Short provision of earlier years “ - - - - -
Total Tax expense 90 72 i13 129 273 408
8 |Profit/ {Loss) for the period (7 - 8) 234 275 332 389 490 792
10 |Other Comprehensive Income
ltems that will not be reclassified to profit or loss 13 26 3 40 9 {n
income tax relating to items that will not be reclassified {3) {7} &} {10) (23 -
to profit or loss
Total Other Comprehensive Income 10 19 2 30 7 (7)
11 |Total Comprehensive income [Comprising Profit/ 244 294 334 418 497 785

{Loss) for the period (after tax) and Other
Comprehensive income (after tax)] (9+10)

:’1’_‘;(.‘“ {A




{Rupees in Million)

Sr. Particulars Quarter Ended Nine Months ended Year ended
No.
31.12.2020 30.09.2020 31.12.2019 | 31.12.2020 31.12.2018 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
12 [ Paid-up equity share capital 159 159 159 159 159 159
{Face value of Rs. 2 each)
13 |Reserves excluding revaluation reserves as per 9,608
halance sheet of previous accounting year
14 |Earnings Per Share {of Rs. 2/- each)
{not annualized}
(a) Basic 2.95 3.46 4.18 4.90 617 9.97
(b) Diluted 2,95 3.46 4.18 4.90 617 9.97
Notes :

The above results have been reviewed by the Audit Commitlee and approved by the Board of Directors at their respective meetings held on 11

February 2021.

Company operates in single reporting segment of ‘Fluid Machinery and Systems’. Additional information as required by Ind AS 108, 'Operating

Segmenis' is given in the consclidated financial results.

Exceptional item for the year ended 31 March 2020 represenis provision made by company for pariial fmpaurmeni of it's investmen! in the

subsidiary company namely “The Kolhapur Steel Limited'".

Results for nine months ended 31 December 2020 are not comparable with that of corresponding period of previous year as current period results
are affecled due to restrictions imposed by central and / or state governments o contain spread of COVID- 19.

Company continues 1o take measures to reduce impact of Covid-19 on its operations and financial position.

Figures for earlier periods have been regrouped! reclassified wherever necessary to make them comparable with current period's figures.

Pune : 11 Fehruary 2021

Regn. No.

109983W *?3

For Kirloskar Brothers Limited

-SANJAY KIRLOSKAR -

CHAIRMAN AND MANAGING DIRECTOR

DiN: 00007885




Sharp & Tannan Associates
Chartered Accountanis

87 Nariman Bhavan, 7227 Nariman Pomnt

Mumbal {(Bombay} 40D 021, IRDIA,

T +Q1 22 6153 7500 ;2202 2/24 /8857
£ +91 22 2202 3B5%%

£ mumbai office@sharp-tannan.com

Wi www sharp-tannan.com

independent Auditor’'s Limited Review Report on standaione unsudited financial results of
Hirloskar Brothers Limited for the oguarter and nine months period ended 31 December
2020, pursuant to the Regulation 33 of SEBE {Listing Obligations and Disclosure
Reguirementis} Regulations, 2015

To,

The Board of Directors

Histoskar Brothers Limited

{CIN: L28113PN1S20PLCO00670)
Pune - 411045

introduction:

1. We have reviewed the accompanying statement of standalone unaudited financial
results of Kirloskar Brothers Limited {the "Company”} for the quarter and nine months
period ended 31 December 2020 together with notes thereon (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of

- Regulation 33 of the SEBI {Listing Obligations and Disclosure Requsremen’ts) Regulations,
2015, as amended (the “Listing Regulations”).

2.  The Statement, which is the responsibility of the Company’s ilanagement and approved
. by the Company's Board of Directors on 11 February 2021, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013, as amended {the “Act”}, read with relevant
rules issued thereunder and other recognised accounting practices and policies
generally accepted in India and in compliance with Regulation 33 of the Listing
-Regulations in this regard. Our responsibility is to express a ccmc!usson on the Statemeni
based on aur review.

Scope of Review:

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410, “Review of Interim Financial information Performed by the
independent Auditor of the Entity” issued by the institute of Chartered Accountants of
india. This standard reguires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries primarily with company
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted

[in accardance with Standards on Auditing s;aec:f:ed under section 143(10) of the Actand
e onsequenﬂy does not enabie us 0. obtam assuranice that we wou&d Jecome aware of e

Also at Ahmedabad, Baroda and Pune. Associate Offices al Bengalury, Chennai, Hydersbad, New Delhi and Panjun {Goa).



att significant matters that nght be soentsﬁed in an augdit, Accosdmgiy, we do not
express an andﬁc opm;eﬁ ' » .

Conclusion:

4, . Based on our review cénduttéd ‘as stated in paragraph 3 above, nothing has come to
- our attention that causes us to beileve that the. accompanying Statement, prepared in
T accordance with the recognxtton arsd measuremam principles faid dawn in ind #AS34as

o -.:-prescrabed unger section: 133 of the Actand. nther recegmsed acmuntmg garactsces aﬂd

" policies generally accepted in India has not disclosed the information required:to be.
L '_:.3:_.éisciosed interms-of. Reguiateon 33 of the sting Regul ations i this regard, mciudmg

" '-ihe marmer in whu:h ’_' ss to be disciesed rt‘ha}t it con“cams uﬁy matea ia! mxsstaiement

For Sharp & 'i‘annan Assccuates
0 Chartered Accountants
_Firm s. regfsuataon no.: 105983W"
by the hand of

. ;/'S’irth'ae"a; Kﬁat o

j

'umni 2103?45?AAMAH9327'_"_;




Kirleskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune - 411045

Unaudited Statement of Consolidated Financial Results for the Quarter and Nine months ended 31 December 2020

{Rupees in Million)

Si.No. Particulars Quarter ended Nine months ended Year ended
31.12.2020 30.09.2020 { 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Hnaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total income from QOperaticns 7,724 6,499 8,966 18,301 23,793 31,730

2 Net Profit / {Loss) for the period (before Tax, 815 347 741 ard 788 1,213
Exceptional and Extraordinary items |

3 Net Profit / (Loss) for the period before Tax {after 815 347 741 8970 758 1,213
Excentional and Extraordinary items }

4 Net Profit ! {Loss) for the period after Tax (after 704 257 620 778 489 7189
Exceptional and Extraordinary {tems )

5 Total Comprehensive income for the period 7687 289 684 848 526 773
[Comprising Profit I (Loss) for the period (after tax) and
Other Comarehensive income fafter tax)

6 Equity Share Capital 159 159 159 159 159 159

7 Reserves excluding Revaluation Reserves as per 9272
audited balance sheet of previous accounting vear

8 Earnings Per Share (of Rs. 2/- each)

{a) Basic 8.88 3.24 7.81 9.85 6.16 .05
{b) Diluted 8.88 3.24 7.81 9.85 6.16 9.08
Notes:

1 The above is an extract of the detailed format of quarterly / annual financial resuls filed with the Stock Exchanges under Regulation 33 of the SEBI
(Lisling ohiigations and Disclosures Requirements) Regulations, 2015. The full format of the quarterly financial Results and £xplanatory Notes are
available on the Stock Exchange websites at www.nseindia.com and www.bseindia.corn and on the company's website at vww kirloskarpumps.com.

2 Resulis for nine months ended 31 December 2020 are not comparabie with that of correspending period of previous year as current period resuls are
affecled due to restrictions imposed by centraf and / or state governments to contain spread of COVID- 19.

Group continues to take measures fo reduce impact of Covid-19 on its operations and financial position.
For Kirloskar Brothers Limited
"""""""""" T
RN
- ol ,,,-v;’)
Date : 11 February 2021 SANJAY KIRLOSKAR ~ "
Place : Pune . CHAIRMAN AND MANAGING DIRECTOR
¢ DIN: 00007885




Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune - 411045

Unaudited Statement of Consolidated Financial Results for the Quarter and Nine Months ended 39 December 2020

{Rupees in Million}

Sr, Particulars Quarter ended Nine months ended Year ended
Ne- 31.12.2020 30.08.2020 31.12.2019 31.12.202¢ 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
{Note 4) {Note 4}
1 Revenue from Operations 7.608 6,420 8,848 18,577 23,485 31,354
2 Other income 116 79 38 324 308 376
3 Total income (1+2) 7,724 6,499 8,986 18,301 23,793 31,730
4 Expenses
{a8) Cost of Materiais consumed 3432 2,976 3,704 7.968 10,684 14,600
{b} Purchase of stock-in-trade 672 498 620 1,639 1,420 1,835
(¢} Changes in inventories of finished geods, Stock-in (89} (102) 176 470 297 (16)
Trade and work-in-progress
(d) Employee benefits expense 1,299 1,150 1,335 3,642 3,937 5,311
(e) Finance cosls 83 131 140 355 407 521
() Depreciation and amortization expense 171 157 76 512 482 712
(g) Other expenses 1,341 1,332 2,094 3,445 5778 7,554
Total Expenses 6,909 6,152 B.245 17.931 23,005 30,517
5 Profit/(loss)hefore exceptional items and tax 818 347 741 976 788 1,213
{3-4)
5 Exceptionai lems - - - - - -
7 {Profitf {loss) hefore fax (5 + 6} 815 347 741 870 788 1,213
8  [Tax expense
{a} Current {ax 108 83 158 203 294 410
{b) Deferred tax 20 14 (22} 9 40 132
{c} Short provision of earlier years - 1 {5) - {13 {12)
Total Tax expense 125 108 131 212 321 530
9 {Profit/ (Loss) for the period (7 - B) 690 239 610 758 487 683
10 |Share in profit {loss) of foint venture company 14 18 10 20 22 36
11 |Net Profit / {Loss) for the period from continuing 704 257 620 778 489 718
operations (9 + 10}
Attributable to
Non-controifing interest 1) - - (4) - -
Equity holder's of parent 705 257 620 782 489 719
12 |Gther Comprehensive Income
Items that will not he reclassified fo profit or loss
Remeasurements gains and josses on post 13 28 6 39 12 2
employments benefits
Income fax relating fo items that will not be {3} {7} {1 {19} {2} (1)
reciassified to profit or loss
Share in other comprehensive income of joint venture - - - - - (3}
company
items that will be reclassified to profit or loss
Foreign currency franslation reserve 53 13 59 4% 27 56
Total Other Comprehensive Income 63 32 G4 70 37 54
131  |Total Comprehensive income {Comprising Profit / 767 289 684 848 526 773
{Loss) for the period (after tax) and Other
Comprehensive fncome (after tax)] (11+12)
Aftributable to
Non-controfling interest {1} - -
Eouity holder's of parent 768 289 773




{Rupees in MiHlion)

Sr. Particulars Quanter ended nine months ended Year ended
No.
31.142,2020 30.09.2020 31.12.2018 31,12,2020 31.12.2019 31.03.2020
Unaudited Unaudited Linaudited Unaudited Unaudited Audited
{Note 4) {(Note 43
t4 | Paid-up equity share capital 159 158 159 158 159 159
(Face value of Rs. 2 each)
1§  {Reserves excluding revaluation reserves as per 9272
balance sheet of previous accounting year
16 (Earmings Per Share {from continuing operations)
(&) Basic 8.88 3.24 7.81 9.85 65.16 9.05
(b} Diluted 8.88 324 7.81 9.85 6.16 9.05
Notes :
1 The above results have been reviewed by the Audit Committee and approved by the Board of Direclors at their respective meetings held on 11 February 2021
2 Results for nine months ended 31 December 2020 are not comparable with that of corresponding period of previous year as current period resulls are affected dus to
restrictions imposed by central and / or state governments to contain spread of COVID- 19.
Greup continues to take measures to reduce impact of Covid-19 on its operations and financial position.
3 Group operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as reguired by Ind AS 108 is as
Revenue from operations Quarter ended Nine months ended Year ended
31.12.2020 30.08.2020 31.12.2019 31.12.2020 31.12.201% 31.03.2020
Within India 4,397 4,076 4,378 10,955 13,654 19,165
Cutside India 3,211 2,344 4570 7,622 9,831 12,190
Total revenue from operations 7,608 6,420 8,948 18,577 23,485 31.354
4 Figures for earlier periods have been regrouped! reclassified wherever necessary to make them comparable with current period's figure.

SANJAY KIRLOSKAR
CHAIRMAN AND MANAGING DIRECTOR

o

Date : 11 February 20214
Place : Pune "

DIN": 00007885




Sharp & Tannan Associates

Chartered Accountants

87 Nariman Bhavan, 227 Nariman Pout
Mumbai (Bombay) 400 021, INGIA,

T: +91 22 6153 7500, 2202 22234/ 8857
Froo 491 22 2202 3856

E: mumbai. office@sharp-tannan.com

W www.sharp-tannan.com

independent Auditor's Limited Review Report on consolidated unaudited financial results
of Kirloskar Brothers Limited for the guarter and nine months period ended 31 December
2020 pursuant to the Regulation 33 of the SEBL (Ltstmg Obligations and Disclosure
‘Requirements) Regu!attons, 2015

To,
- The Board of Directors .
“Kirloskar Brothers Limited -
v _(CIN L29113PN192OPLCOGOG?O)
- Pune — 411045 :

“  introduction;

1. We have rev:ewed the accompanying statement of consolidated unaudited financial
resuits of Knrloskar Brothers Limited {the Parent or the "Hofdmg Company "} and its
subsidiaries (the Parent and its subsidiaries together referred to as the “Group”), and its
share of net profit/loss after tax and total comprehenswe income of its associate and
joint ventures for the quarter and nine months period ended 31 December 2020
‘together with notes.thereon (the "Statement"} being submitted. b\; the Company
pursuant to the requ:rement of Reguiatxon 33 of the SEBI (Listing . Obligations and
Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

2. The Statement, which is the responsibiiity _of t_he Parent’s management and approved

by the Parent’s Board of Directors on 11 February 2021, has been prepared in

. accordance with the recognition and measurement principles laid down in indian

Accounting Standard 34, “Interim Financial Reporting” {“ind AS 34"}, prescribed under

Section 133 of the Companles Act, 2013, as amended (the “"Act”} read with rules issued

- thereunder and other recognized accounting practices and peirmes generaily accepted

" in India and in compiiance with Regulation. 33 of the Listing Regulations in this regard.
Our responsub:hty is to express a conclusion on the Statement based on our rewew

: -S__cope of review:

- 3. - Weconducted our review of the Statement m accordance with the Standard on Review

I Engagements {SRE) 2410, “Rewew of interim Fmancra! information Performed by the

‘Independent Auditor of the Entity” issued by the institute of Chartered Accountants of

india. This standard requires that we plan and perform the review to obtain moderate

“assurance as to whether the Statement is free of material misstatement. A review of

“interim financial informatlon consists of makmg inquiries primarily wuth Parent’s

personnel responStbie for fmanaai and accountmg matters and applying anaiytrca! and

- "gther review procedures A rewew is substantua!iy !ess in scope than an audit conducted
Cein accordance with Standards on Auditsng spec:f' ed under section 143( 10) of the Act and -

Also at Ahmedabad, Baroda and Pune. Associate Offices at Benga!um, Chennai, Hyderabad, New Delhi and Panlim {Goa}.



consequentty does not enable us to obtam assurance that we would become aware of

aH srgmfrcant matters thatvmxght be adenuﬁed in an audtt Accordmgiy, we do not e

- express an audit opini
We also performed procedures in accmdance w:th the circular assued hy the SEB! under _

' o Reguiation 33 (8) of tf : f_tstmg Regulataons in thas regard to the extent appi:cabie S

_:--.The Statement mciudes the resuiis of the entttaes mentfoned m “Annexure A” to thls S




~ The Statement includes the consolidated financial mformatson of one foreign
- subsidiary, whose financial mformation reﬂects total revenue cf Rs. 7,185 million, totai

: 'net profit after tax of Rs. 378 million. and other camprehenswe income of Rs.{62) million .

for nme~mcnths pertod ended 31 December 2020, Consohdated ﬁnanc&ai mfarmation

as menuoned above contams eaghteen step~down foreagn subsadaaries and one forexgn ST s

- ;mnt venture

Fmanccal mformatson‘.(standaione onsohdaied} of fourteen step down fore:gn_ _'_'-.' AN




included in resgect of this domestic subsadxary and domestic jomt venture is based solely
. on the management cemfzed/prepared fmancsal mformatmn -

o 0. Accordmg tothe mformatton and expianattons gaven tousby ihe Parent 5 management
. one domestic assouate 5 non- operatlvg and ﬂ_s fmancxal tnfo_rmalmn as at/ for the nme
months period ended 3 Decembe 026 is notmg tenai to the grou s

_:lntenm fmanaai :nfermatmn {separate] con eiidated) of f_ore;gn entatees have been )

Pune, 11 February2021




Annexure A to the Independent Auditors’ Limited Review Report on consolidated
- unaudited financial results of Kidoskar Brothers E.amttecﬁ far the guarter and nme manths
pencd ended 31 Becember 2020 S : :

Sr. mo. LT Name. ofthe Company C " Nature.of reiatfoﬂshtp g

1.l Karad ?mjects and Motors Limvted I Domestic subssdsary S ]

- | TheKolhapur SteelLimited .' | Domestic subsidiary -~ '
Kar!oskar Corrocoat Private Ltmated .| Domestic subsidiary

'-}amt venture {Domestzc}.ff

it




