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Encl: As above 

•Q • 

/~~ 
Sandeep Phadnis 
Company Secretary 

Yours faithfully, 
For KIRLOSKAR BROTHERS LIMITED 

Thanking you, 

This is for your information and record. 

The Board Meeting commenced at 05 · 15; pm and concluded at o 8 · o S pm. 

Further, we enclose a Limited Review Report dated February 11, 2021, issued by M/s. Sharp 
and Tannan, Chartered Accountants, Pune = Statutory Auditors of the Company, on the un­ 
audited Financial Results of the Company for the quarter and nine months ended on 
December 31, 2020. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose un-audited Financial Results of 
the Company for the quarter and nine months ended on December 31, 2020. The said un­ 
audited Financial Results have been reviewed by the Audit and Finance Committee and 
approved by the Board of Directors at their respective meetings held on February 11, 2021. 

Sub. : Un-audited Financial Results for the Quarter and Nine months 
ended on December 31, 2020. 

Dear Sir, 

(NSE Symbol - KIRLOSBROS) 
National Stock Exchange of India Ltd., 
5111 Floor, Exchange Plaza, 
Sandra (East) 
Mumbai -400 051 

(BSE Scrip Code - 500241) 
BSE Limited 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai~400 001 

February 11, 2021 

Enriching Lives KIRLOSKAR BROTHERS LIMmTED 
A Kirloskar Group Cornpany 
SEC/ F:21 



Pune : 11 February 2021 

l ~
. 

' . 
/ __ Q,_w~•·"·•·•''/ 

- SANJA Y KIRLOSKAR 
CHAIRMAN ANO MANAGING DIRECTOR 
~·DIN: 00007885 

For Kirloskar Brothers Limited 

3 Exceptional item for the year ended 31 March 2020 represents provision made by company for partial impairment of it's investment in the subsidiary company namely 
'The Kolhapur Steel Limited'. 

Company continues to take measures to reduce impact of Covid-19 on its operations and financialposition. 

2 Results for nine months ended 31 December 2020 are not comparable with that of corresponding period of previous year as current period results are affected due to 
restrictions imposed by central and I or state governments to contain spread of COVID- 19. 

The above is an extract of the detailed format of Quarterly/ Annual financial results filed with the stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015. The full format of the Quarterly/ Annual Financial Results and Explanatory Notes are available on the Stock 
Exchange websites at ww.v.nseindia.com and www.bseindia.com and on the company's website at www.kirloskarpumps.com. 

Notes: 

-i .. ----~--- --- -·-,~~~------~·-- Sr.No, Particulars Quarter Ended Nine Months Ended Year ended 

~· 
31.12.2020 30 09 2020-··-- .. 31.12.2019 31.12.2020 31.12.2019 31.03.2020 --~ Unaudited Unaudiled Unaudited Unaudited Unaudiied Audited --- ----~-------~.,--·--- - ~~~-~- -···~· - 1 Total income from Operations 4,698 4,377 5,718 11,745 15,429 21,224 

-·~··~·· ·- ·----··~ 2 Net Profit I (Loss) for the period 324 347 445 518 763 1,264 
(before Tax, Exceptional and 
Extraordinary items) 

··- 3 Net Profit I (Loss t for the period 324 347 445 518 763 1.200 
before Tax (after Exceptional and 
Extraordinary items I 

~-- -- -------- 4 Net Profit/ (Loss) for the period 234 275 332 389 490 792 
after Tax (after EKcepticmal and 
Extraordinary items l 

··~~ 
5 Total Comprehensive income for 244 294 334 419 497 785 

the period [Comprising Profit I 
(Loss) for the period (after tax) and 
Other Comprehensive income (after 
taxll 

G Equity snare Capital 159 159 159 159 159 159 

7 Reserves e><cluding Revaluation 
Reserves as per audited balance - - 9,608 sheet of previous accounting year 

8 Earnings Per Share (of Rs. 21- each) 
(not annualized) 
(a) Basic 2.95 3.46 4.18 4.90 6.17 9.97 
(b) OiMed 2.95 3.46 4.18 4.90 6.17 9.97 

- 

(Rupees in Million) 

Extract of Unaudited Statement of Standalone Financial Results for the Quarter and Nine months ended 
31 December 2020 

Kirloskar Brothers Limited 
Regd. Office: Yamuna, Saner, Pune 411045. 



- 
Sr. Particulars Quarter Ended Nine Months ended Year ended 
No. 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from Operations 4,643 4,309 5,682 11,581 15.231 20,970 
2 Other income 55 68 36 164 198 254 
3 Total income (1+2) 4,698 4,377 5,718 11,745 15,429 21,224 

4 Expenses 
(a) Cost of Materials consumed 2,536 2,016 2.300 5,233 7.300 10,325 
(b) Purchase of stock-in-trade 389 453 510 1,110 1,291 1,724 
(c) Changes in inventories of finished goods, Stock-in - (237) 59 91 524 (139) (431) 
Trade and work-in-progress 

(d) Employee benefits expense 612 502 640 1,653 1,874 2,582 
(e) Finance costs 38 81 76 211 219 302 
(f) Depreciation and amortization expense 93 97 101 289 300 400 
(g) Other expenses 943 822 1,555 2,207 3,821 5,058 
Total Expenses 4,374 4,030 5,273 11,227 14,666 19,960 

5 Profit/(loss)before exceptional items and tax 324 347 445 518 763 1,264 
(3-4) 

6 Exceptional Item (Refer note 3) - - - - 64 
7 Profit I (loss) before tax (5 - 6) 324 347 445 518 763 1,200 

8 Tax expense 
(a) Current tax 99 60 154 159 244 355 
(b) Deferred tax (9) 12 (41) (30) 29 53 
(c) Short provision of earlier years - - - ~ 
Total Tax expense 90 72 113 129 273 408 

9 Profit I (Loss) for the period (7 - 8) 234 275 332 389 490 792 

10 Other Comprehensive Income 
Items that will not be reclassified to profit or toss 13 26 3 40 9 (7) 
Income tax relating to items that will not be reclassified (3) (7) (1) (10) (2) - 
to profit or loss 
Total Other Comprehensive Income 10 19 2 30 7 (7) 

11 Total Comprehensive income [Comprising Profit I 244 294 334 419 497 785 
(Loss) for the period (after tax) and Other 
Comprehensive Income (after tax)] (9+10) 

(Rupees in Million) 

Unaudited Statement of Standalone Financial Results for the Quarter and Nine Months ended 31 December 2020 

Kirloskar Brothers Limited 
Regd. Office: Yamuna, Baner, Pune 411045. 



~______r:z__ __ .S) 
. ·SANJAY KIRLOSKAR .. ,,/~ 

CHAIR~ND MANAGING DIRECTOR 

DIN : 00007885 Pune : 11 February 2021 

For Kirloskar Brothers Limited 

5 Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with current period's figures. 

Company continues to take measures to reduce impact of Covid- 19 on its operations and financial position. 

4 Results for nine months ended 31 December 2020 are not comparable with that of corresponding period of previous year as current period results 
are affected due to restrictions imposed by central and I or slate governments to contain spread of COVID- 19. 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11 
February 2021 . 

2 Company operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as required by Ind AS 108. 'Operating 
Segments' is given in the consolidated financial results. 

3 Exceptional item for the year ended 31 March 2020 represents provision made by company for partial impairment of it's investment in the 
subsidiary company namely 'The Ko!hapur Steel Limited'. 

Notes: 

.....-----· 
Nine Months ended Sr. Particulars Quarter Ended Year ended 

No. 

31.12.2020 30,09.2020 31 12.2019 31.12,2020 3112.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited -- 

12 Paid-up equity share capital 159 159 159 159 159 159 
(Face value of Rs. 2 each) 

13 Reserves excluding revaluation reserves as per 9,608 
balance sheet of previous accounting year 

14 Earnings Per Share (of Rs. 2/- each) 
(not annualized) 

(a) Basic 2.95 3.46 4.18 4.90 6.17 9.97 
(b) Diluted 2.95 3.46 4.18 4.90 6.17 9.97 

(Rupees in Million) 



Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi eno Pani1111 (Goa). 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ($RE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement A review of 
interim financial information consists of making inquiries primarily with company 
personnel responsiblefor financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 14~(10) .of the ~ct and 
.consequently does not enable.us to obtain ·assurance .that we wqµJq.,be9ome aw<ire of .· 

~f~~tJ: 

Scope of Review: 

2. The Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors on 11 February 2021, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reportinq" ("Ind AS 34"}, prescribed under 
Section 133 of the Companies Act, 2013, as amended (the "Act"), read with relevant 
rules issued thereunder and other recognised accounting practices and policies 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations in this regard. Our responsibility is to express a conclusion on theStatement 
based on our review. 

1. We have reviewed the accompanying statement of standalone unaudited financial 
. results of Kirloskar Brptllers limited (the "Company") for the quarter and nine months 
period ended 31 December 2020 together with notes thereon {the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SES! {Listing Obligations and Disclosure Requirements) Regulations, 
2o15, as amended (the "listing Regulations"}. 

Introduction: 

To, 
The Board of Directors 
Kirloskar Brothers Limited 
{CJN: L29113PN1920PlC000670) 
Pune - 411045 

lndepem::Ient Auditor's Limited Review Report om standatcne unaudited financial results of 
Kirloskar Brothers Umited for the quarter and nine months period ended 31 December 
2020; pursuant to the Regulation 33 of SES& (listing Obligations and Disdosure 
Requirements) Regulations, 2015 

87 IV<ir·iman Bhavan, 227 "foriman Pornt 
Mu1Y1ln1i (Bombay) 'l00 021, lND:I\. 

r: +91 22 6153 7500; 2202 V24 I 885! 
F: +91 22 2202 3856 
F · rnurnba: .office(if>sharp-ta n nan .r.orn 
W: www.sharp-tennan.ccrr 

Sharp & Tannan Associates 
Chartered Accountants 



. Cond~sion: 

aH significant matters that might be identified .ln an audit Accordingly, we do not 
express an attcfit Of:}h1ion . 



Date : 11 February 2021 
Place: Pune 

For Kirloskar Brothers Limited 

Group continues to take measures to reduce impact of Covid-19 on its operations and financial position. 

The above is an extract of the detailed format of quarterly I annual financial results filed with the Stock Exchanges under Regula1ion 33 of the SEBI 
(Listing obligations and Disclosures Requirements) Regulations, 2015. The full format of the quarterly financial Results and Explanatory Notes are 
available on the Stock Exchange websites at www.nseindia.com and www.bseindia.com and on the company's websi1e at www.kirloskarpumps.com. 

2 Results for nine months ended 31 December 2020 are not comparable with that of corresponding period of previous year as current period results are 
affected due to restrictions imposed by central and I or state governments to contain spread of COVID- 19. 

Notes: 

Sr.No. 
·-· ·-· Particulars Qua.rter ended Nine months ended Year ended 

31.12.2020 30.09 2020 31.12.2019 31.12.2020 31.12.2019 31.032020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Total income from Operations 7,724 6.499 8,986 18,901 23.793 31,730 

2 Net Profit I (Loss) for the period (before Tax, 815 347 741 970 788 1,213 
Exceptional and Extraordinarv items l 

3 Net Profit I (Loss) for the period before Tax (after 815 347 741 970 788 1,213 
Exceptional and Extraordinarv items l 

4 Net Profit I (Loss) for the period after Tax (after 704 257 620 778 489 719 
Exceptional and Extraordinarv items I 

5 Total Comprehensive income for the period 767 289 684 848 526 773 
[Comprising Profit I (Loss) for the period (after tax) and 
Other Comorehensive Income lafter taxll 

G Equity Share Capital 159 159 159 159 159 159 

7 Reserves excluding Revaluation Reserves as per 9,272 
audited balance sheet of previous accountina vear 

8 Earnings Per Share (of Rs. 21- each} 
(a) Basic 8.88 3.24 7.81 9.85 6.16 9.05 
(b) Diluted 8.88 3.24 7.81 9.85 6.16 9.05 

(Rupees in Million) 

Unaudited Statement of Consolidated Financial Results for the Quarter and Nine months ended 31 December 2020 

Kirle ska; Brothers Limited 
Regd. Office : Yamuna, Baner, Pune - 411045 



Sr. Particulars Quarter ended Nine months ended Year ended 
No. 

31.1.2.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1Note4\ 1Note4\ 
1 Revenue from Operations 7,608 6,420 8,948 18,577 23,485 31,354 
2 Other Income 116 79 38 324 308 376 
3 Total income (1+2) 7,724 6,499 8,986 18,901 23,793 31,730 

4 Expenses 
(a) Cost of Materials consumed 3,432 2,976 3,704 7,968 10,684 14,600 
(b) Purchase of stock-in-trade 672 498 620 1,539 1,420 1,835 
(c) Changes in inventories of finished goods. Stock-in (89) (102) 176 470 297 (16) 
Trade and work-in-prooress 
(d) Employee benefits expense 1,299 1,150 1,335 3,642 3,937 5,311 
(e) Finance costs 83 131 140 355 407 521 
(f) Depreciation and amortization expense 171 167 176 512 482 712 

1101 Other expenses 1 341 1.332 2,094 3445 5,778 7,554 
Total Exoenses 6 909 6,152 8.245 17 931 23 005 30 517 

5 ProfiU(loss)before exceptional items and tax 815 347 741 970 788 1,213 
(3-4) 

6 Exceotional Items - 
7 Profit I (loss) before tax (5 +6) 815 347 741 970 786 1,213 
8 Tax expense 

(a) Current tax 105 93 158 203 294 410 
(b) Deferred tax 20 14 (22) 9 40 132 
I cl Short orovision of earlier years 1 (5) . (13) (12) 
Total Tax exoense 125 108 131 212 321 530 

9 Profit I (Loss) for the period (7. 8) 690 239 610 758 467 683 

10 Share in profiV !loss) of joint venture company 14 18 10 20 22 36 
11 Net Profit I (Loss) for the period from continuing 704 257 620 778 489 719 

onerations 19 + 101 
Attributable to 
Non-controlling interest (1) (4) 
Eouitv notder's of oarenl 705 257 620 782 489 719 

12 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
Remeasurements gains and losses on post 13 26 6 39 12 2 
employments benefits 
Income tax relating to items that will not be (3) (7) (1) (10) (2) (1) 
reclassified to profit or loss 
Share in other comprehensive income of joint venture - - - - (3) 
company 

Items that will be reclassified to profit or loss 
Foreign currency translation reserve 53 13 59 41 27 56 

Total Other Comorehensive Income 63 32 64 70 37 54 

13 Total Comprehensive income [Comprising Profit I 767 289 684 848 526 773 
(Loss) for the period (after tax) and Other 
Comprehensive Income (after tax)] (11+12) 
Attributable to 
Non-controlling interest (1) - - 14) - 
Eauiiv holder's of narent 768 289 684 852 526 773 

(Rupees in Million) 

Unaudited Statement of Consolidated Financial Results for the Quarter and Nine Months ended 31 December 2020 

Kirloskar Brothers Limited 
Regd. Office: Yarnuna, Saner, Pune - 411045 



SANJA Y KIRLOSKAR 
CHAIRMAN AND MANAGING DIRECTOR 

-, S~."'"' "::J, ~ -~. / -- L.(---....__..../~·"/ __ / 
~~ ~00007885 

Date : 11 Februarv 2021 
Place: Pune 

4 Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with current period's figure. 

Revenue from operations Quarter ended Nine months ended Year ended 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 3112.2019 31.03.2020 

Within India 4,397 4,076 4,378 10,955 13,654 19,165 
Outside India 3,211 2,344 4,570 7,622 9,831 12,190 
Total revenue from operations 7,608 6,420 8,948 18,577 23,485 31,354 

3 Group operates in single reporting segment of 'F!uid Macl1ine1y and Systems'. Additional information as required by Ind AS 108 is as 

Group continues to take measures to reduce impact of Covid-19 on its operations and financial position. 

2 Results for nine months ended 31 December 2020 are not comparable with that of corresponding period of previous year as current period results are affected due to 
restrictions imposed by central and I or state governments to contain spread of COVID·· 1 9 

The above results have been reviewed by the Audit Committee and approved by tile Board of Directors at their respective meetings held on 11 February 2021. 

Notes: 

Sr. Particulars Quarter ended Nine months ended Year ended 
No. 

31.12.2020 30 09 2020 31.12.2019 31.12.2020 31 12.2019 31 032020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(Note4) (Note 4i 

14 Paid-up equity share capital 159 159 159 159 159 159 
(Face value of Rs. 2 each) 

15 Reserves excluding revaluation reserves as per 9,272 
balance sheet of previous accounting year 

16 Earnings Per Share (from continuing operations) 

(al Basic 8.88 3.24 7.81 9.85 6.16 9 05 
lb\ Diluted 8.88 3.24 7.81 9.85 6.16 9.0!i 

(Rupees in Million) 



3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE} 2410, "Review of Interim financial_lnformation Performed by the 

-tndependent Auditor of the Entity" issued by the.lnstitiJte of Chartered Accountants of 
India. This standard requires that we plan andperformthe review to obtain moderate 
assurance as to whetherthe Statement is free ofrnaterial misstatement. A review of 
interim financial information consists of makil)g inquiries primarily with Parent's 
personnel responsible forfinanci()l and accounting matters an(! c:ipplying analytiqil and 
other review procedures.Areview.is substantially less in scope than an audit conducted 

.· )11 ilCCOr{iqnce _vyit~ gapq(lr(ispniAYgltin~··~P.e9l.fl~<J u!1qers~c;tio 11. :J,43(10) pf t'1~·Act. and. 

Scope of .revie\llf: 

2. The Statement, which is the responsibility of the Parent's management and approved 
by the Parent's Board of Directors on 11 February 2021, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Hnoncial.Reportinq" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, as amended (the "Act"} read with rules issued 
thereunder and otherrecognized accounting pr;;ictices and policies generally accepted 
in India and in compliance with Regulation 33 of theusnng Regulations in this regard. 
Our responsibility is to express a conclusion on the Statement based on our review. 

1. We have review~<:f the accompanying statement of consolidatedunaudited financial 
· resu Its of. Kirle>sl<arBf'()tflers Umited (the. "Pa(ent'' or the "Holding Cqmpany") and its 
subsidiaries (the Parent and its subsidiaries together referred to as the "Group"}, and its 
share of net profit/loss after tax and total comprehensive income of.its associate and 
joint ventures for the quarter and nine rpo11ths period ended. 31 December 2020 
together with {1()tes thereon (the "Statement"], being submitted by Jhe Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015! as amended {the "Listing Regulations"}, 

Introduction: 

To, 
The Board of Directors 
Kirloskar Brothers limited 
(CIN:L29113PN1920PLCOQ0670) 
Pune - 411045 

Independent Auditor's Limited Review Report on consolidated unaudited financial results 
of Kirloskar Brothers limited for the quarter and nine months period ended 31 December 
2020 pursuant to the Regulation 33 of the SEBI. (listing Obligations and Disclosure 
Requirements) Regulations, 2015 

8? Nanman Bhavan, 227 Nariman Point 
Mumbai (Bombay) 400 021, !ND!A. 

T: +91 22 6153 7500; 2202 22.24 / 8857 
F:. +91 22 2202 3856 
E: rnurnbai.office@sharp-tannan.com 
W: www.sharp-tannan.com 

Sharp & Tannan Associates 
Chartered Accountants 



consequently goes notena.ble us to obtain assurance that we would become aware pf 
·.all sig11!fic~nf.'tn~tt*~~ ~th~t ·might be. identified ·in an . audit. Accordingly, we do not 

· ~l~iitl~~~f ~~t~1~~~ii~k~~~~~~~~l~:~;J'.~~~~~~~tni¥t~~.~;~1~uq~., 



= . "' '·: <:', 

~~. s 

. 8. The Statement includes the consolidated fi11ancial informe1tion of one foreign 
. · subsidi(lfY, whose finC1ncial informe1tion reflei:;ts total revenue()f.R,s.7,1~5 million, total. 
· .·.•netprofit aft:ertaxofRs,37SfoiUion and-0the.r c()rnpreheflslv~ infome pfRs.(62) million·.··. 

·. !~r;~~~;d1g~~tk~!!vP%~~i~~~~~t~kie~~$(B~U~tg~~i~1;~~t~~i1~WI'-~i!·ig~;~;;~;~ . 
il)lnt venwl'.~.t . . 



and domestic joint venture is based solely 
information. 

included in respect of this domestic 
on the rn(lna~ement 



Annl'!xure A to the lnq~pen(ient Auditors'. ~imiteq Review Report on consofidated 
· · urH1uditE!dfi1'.lari(;ial resu~ <>fl(ir:IQskar ~roth.erstimited for t~e qucirter and lli~~ months 

period ended 31 De~ember 2020. · · · · · · · · · · ·· · · , · · · 


