
·/ 11 /2023-24 May 30, 2023 

The National Stock Exchange of India BSE Limited 
Limited Department of Corporate Services 
"Exchange Plaza", C-1, Block G 1st Floor, 

' 

Bandra-Kurla Complex, Bandra (E) P.J. Towers, Dalal Street, 
Mumbai 400 051 Mumbai 400 001 
!SIN: INE098F01031 !SIN: INE098F01031 

Symbol: AMRUTANJAN Scrip Code: 590006 

Dear Sir / Madam, 

Sub: Outcome of the Board Meetine 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (SEBI LODR), we wish to inform that the Board of Directors of the Company at its meeting 

held today (May 30, 2023) had inter-alia: 

(i) Approved the Audited Financial Results for the quarter and year ended March 31, 2023, as 
recommended by the Audit Committee at its meeting held today (May 30, 2023) The same 

along with the Independent Auditor's Report issued by M/s. B S R & Co. LLP, Statutory 
Auditors of the Company is enclosed. 

(ii) Recommended Final Dividend of Rs. 2.60 per equity share on 2,92,30,630 shares of Re. 1 

each fully paid up for the financial year 2022-23. The Final dividend if approved at the 
Annual General Meeting will be paid to eligible shareholders within 30 days of AGM. 

The Board Meeting commenced at 03.00 P.M. and concluded at 09.00 P.M. Request you to kindly 

take the same on record. 

Thanking you, 

Yours faithfully, 

For Amrutanjan Health Care Limited 

(M Srinivasan) 
Company Secretary & Compliance Officer 

Encl: 
1. Audited Standalone Financials Results for the quarter and year ended March 31,2023 
2. Independent Auditor's Report for the quarter and year ended March 31, 2023 
3. Statement on Impact of Audit Qualifications 

Amrutanjan Health Care Limited 
I 03, (Old No. 42-45), Luz Church Road, 
Mylapore, Chenna1 · 600 004 

Tamil Nadu, India. 
Tel : +91-44 . 2499 4465 

+91-44 2466 9000 

Fax :+91-44 - 2499 4585 
• 

E-mail : customercare@amrutanjan.com 
Web Site : www.amrutanjan.com 
Toll Free No.: I • 800 • 425 • 4545 
CIN. L24231TN1936PLC000017 



AMRUTANJAN HEAL TH CARE LIMITED 
CIN No: L24231TN1936PLC000017 

Registered Office: No 103 (Old No 42-45), Luz Church Road 
Mylapore, Chennai • 600 004 

Statement of assets and liabilities 
/Rs.in Lakhs) 

As at As at 
S. No. Particulars 31 March 2023 31 March 2022 

Audited Audited 
A ASSETS 
1 Non-current assets 

(a) Property. plant and equipment 4,561 68 2.651 87 
(b) Right-or-use assets 81 42 68 68 
(c) lnlangible assets 246 39 124 91 
(<.l) Capital work 1n pro_gress 111 44 1.626 49 
(e) Intangible assels under development 106 96 
(e) Financial assets 

lnveslmenls 2 31 535 97 

Oiher financial assets 4,303 12 1.694 97 
(f) Tax assets 367 63 155 56 
(g) Deferred tax assets (net) 425 44 364 19 
(h) Other non-current Assels 153 57 192 28 
Total non-current assets 10,255.00 7,521.88 

2 Current assets 

(a) lnve111011es 2,882 51 2,600 07 
(b) financial assets 

lnvestrnenls 514 69 751.53 
Trade receivables 3,302 03 3,825.60 
Cash acd cash equivalents 490 28 218 62 
Other bank balances 6,541 31 8,556 64 
Other financial assets 11,709 87 11,0C7 87 

(c) Olher currenl assets 513 64 504 60 
Total current assets 25,954.33 27,464.93 
Total assets (1+2) 36,209.33 34,986.81 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity shnr e capital 292 31 202 3! 

(b) Othe, equity 28,784 88 26,220 07 
Total equity 29,077.19 26,512.38 

Liabilities 

2 Non-current liabilities 

(a) Financ1«1 hat1i:i1ie� 

Lease liab1lit1es ,io 40 31 06 
Other financial liabilities 16 60 16 GO 

(b) Provisions 773 93 679 47 
Total non-current liabilities 830.93 727.13 

3 Current liabilities 

(a) Financial liabilitiHS 

Lease liabilities 50 51 56 SJ 

Trade payables 

to!al outstanding dues of m,cro and small enterprises 608 44 55, 02 

total outstanding dues of creditors other than micro and small enterprises 4,135 17 :i,487 8li 
Oiher financial l1abih11es 204 13 571 06 

(b) Other currenl liabilities 784 88 650 :? 
(c) Prov1s1ons 518 08 424 JI 
Total current liabilities 6,301.21 7,747.30 

Total equity and liabilities (1+2+3) 36,209.33 34,986.81 
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AMRUTANJAN HEALTH CARE LIMITED 
CIN No: L24231TN1936PLC000017 

Reg1s1ered Oftice: No 103 (Old No 42--45). Luz Church Road 
- Mvlaoore. Chennai - 600 004 

Statement of Audited-Financial Results for the QU;)rter and vc;,,r ended 31 March 2023 

(Rs mLakhsJ 
Quarter ended Year ended 

Partlculars 
31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022 

(Audited 
(Unaudited) 

{Audited -
(Audited) (Audited) 

refer note 5) reler note 5) 

I Revenue from cperations 10,031 69 9.764 55 10,555 30 37 953 60 4.0,58.1 2t.l 
II Otner inc�rr:e 481 94 367 ;5 51602 1,45417 1.533 25 
Id Total income {I+ II} 10,513.63 10,132.30 11,171.32 39,417.77 42,122.49 

IV Expenses 
(a) Cosl cf malE:nals consumeo 2.209 23 2 754 73 3.446 13 10_5·,7 33 11.335 08 
(b) Pu;chases of s!oc-<-in-!rade 2.697 54 1.61267 1,773 50 7,853 27 7,258 16 
(c) Chang�s in inventories of finished goods and slock-m-trade 202 s: (:7350) i21S 03) (172 74) (549 99) 
(d) Employee ::ienefits expense 1,236 96 1,20·, 93 1.230 40 4.881 02 4.822 90 
(e) Adver1isemem and selling expendilure 7j3 53 1.988 02 856 31 5,25816 5.503 26 
(f) Finance cosl 1 72 1 59 3008 7 71 4SA5 

(g) Depreciation and amoitisalron expense 130 98 131 4i 119 30 521 i5 379.52 

(h} Other expenses 1.673,66 1.165.12 1,928 7C 5.187 33 4,26< 45 

Total expenses (IV) 8,866.53 8.681.97 9.169.39 34,053.23 33,064.83 

V Profit before tax (Ill • IV) 1,647.10 1,450.33 2,001.93 5,364.54 9,057.66 
VI Tax exoenses 377.58 379.26 531 34 1.381.05 2-338.77 
VI· Profit after tax (V - Vl} 1,269.52 1,071.07 1,470.59 3,983.49 6,718.89 

VIII Other comprehensive income 

Items that w,lt not be reclassified subsequenlly !o profit or loss • 
Re-measurement gainJ{kJss) on defined benefit plans, net of 1axes (3 08) (0 27) 2 72 (121 91) (6384) 

Other comprehensive income/ (loss) for the period, net of taxes (3.08) (0.27) 2,72 (121.91) (63.84) 

IX Total comprehensive income ror the period (Vil+ Vlll} 1,266.44 1,070.80 1.473.31 3.861.58 6.655.05 

FalO-Jp equity share capital (Face value Re 1 / - each) 292 3·, 292 3, 292 31 292 31 292 31 

Earnings per equity share foi- continuing operations 
Sasic earnmils per share (INR} 4 35 3 67 5 09 1365 23 05 
0111,;ted eamar:gs par share (INR) • 34 366 5 08 1363 23 03 

(not annualisedj (r.ol annualised) (:iot annualised) (annuaiised) {annoalisea} 

Sec acco:r.p::m1,;no notes tu financial resu!;s 
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AMRUTANJAN HEALTH CARE LIMITED 
CIN No : L24231TN1936PLC000017 

Registered Office: No. 103 (Old No. 42-45). Luz Church Road 
Mvlaoore. Chennai - 600 004 

Statement of Cash flows for the year ended 31 March 2023 

Particulars 
For the year ended 

31 March 2023 

Cash flow from operating activities 
Profit before income tax 

Adjustments for: 
Depreciation and amortisation 
Profit on sale of property. plant and equipment 
Share based compensation expense 
Loss allowance on trade receivables 
Change in fair value of investments 
Gain on sale of investments 
Interest income on deposits with banks and financial institutions 
Interest income on debt instruments 
Excess provision written back. (net) 
Finance costs 
Operating profit before working capital I other changes 

Working capital adjustments: 
Decrease/ (Increase) in trade receivables 
Decrease/ ( Increase) in other current and non-currenl assets 
(Increase) in other financial assets 
{Increase) in inventories 
(Decrease)/ Increase in ott,er current/non-current financial liabilities 
fncrease in provisions 
(Decrease)/ Increase in trade payables 
Increase in other current liabilities 

Cash generated from operating activities 
Less: Income tax paid (net) 
Net cash generated from operating activities (a) 

Cash flow from investing activities 
Purchase or construction of property. plant and equipment. intangible assets. capital work in progress. 
intangible assets under development 
Proceeds from sale of Property, plant and equipment 
Investment in IJank deposits and financial instituitions 
Interest received on deposits with banks and financial institutions 
Proceeds from sale/redemption of investments 
Interest received on debt instruments 
Net cash used in investing activities {b) 

Cash flow from financing activities 
Dividend paid 
Purchase of shares by Employee Stock option trust 
Payment of tease liabilities 
Net cash used in financing activities (c) 

Net {decrease) in cash and cash equivalents (a) + (b) + (c) 

Cash and cash equivalents at the beginning of the year 
Effect of exchange rate fluctuations on cash held 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 

Cash on hand 
Bank balances 

Cash and cash equivalents as per Statement of assets and liabilities 

Audited 

5.364.54 

521 . 15  
(2.69) 

43.76 
46.35 
20.48 

(1 . 1 26. 59) 
(51 .7 1 )  

(234.60) 
7.71 

4,588.40 

477.22 
29.67 
(7.31) 

(282.44) 
(364.01 )  

18.45 
(1 .066.67) 

134. 76 
(1,060.33) 
3,528.07 

(1 ,606.26) 
1,921.81 

(692 67) 
4.36 

(1 ,232 46) 
1 ,039.91 

750.02 
83.36 

(247.50) 

(1 .344.62) 

(58.03) 
(1,402.65) 

271,66 

218.62 

490.28 

2.93 
487.35 

490.28 

, 

/Rs. In Lal</Js/ 

For the year ended 
31 March 2022 

Audited 

9.057.66 

379.52 
' 

{ 1 . 13) 
39.87 
1 5.71 
( 1 .60) 

{1,028.92) 
(88.07) 

(389.88) 
48.45 

8,031.61 

(2,099 . 1 8) 
( 121 .79) 

(4.54) 
(854 2 1 )  
1 35. t 5 
1 1 8.04 

2,367.89 
162.77 

(295.87) 
7,735.74 
(2,419 20) 
5,316.54 

(2.346.34) 

(3.020 60) 
1 . 155.03 

482.36 
108 35 

(3,621.20) 

( 1 .344 62) 
(353.39) 

(69. 20 
(1,767.21) 

(71.87) 

290.51 
(0.02) 

218.62 

2.40 
21 6.22 1 

i 
218.62 
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AMRUTANJAN HEALTH CARE LIMITED 
CIN No : L24231TN1936PLC000017 

Registered Office: No. 103 (Old No. 42--45), Luz Church Road 
Mylapore, Chennai - 600 004 

Notes: 

, 

1 The above financial results for lhe quarter anc year ended :31 March 2023 in respect of Amrutanjan Health Care Limited ('the Company') have been reviewed by the Audit Comm•ttee and aporoved by the Board of Directors 
of the Company at their respective meetings held on 3D Ma:, 2023 The statutory auditors have audited the above resul!s for !he year ended 3i Maret: 2023 anc' ha1,1e issued a modified opinion 

2 These rtnanc,al results have been prepare-d 1n accordance witt'l lrd1ar. Acco�ming Slanaards {'lncj AS') prescnoed unoer Section 133 ol :he Comoames Ac.:1, 2013 and olher account1r.y pr1nc1ples gene13l ly accepled in Ind 3' 
and trt terms of Regulation 33 of the SEBI (listing ObIsgaI10ns and D1sc10sure Requirements) Regulations, 2015 

3 lnle11m Dividend of INR 11. pe; share aggregating 10 INR 292 3� Lakhs h::1s been paid dunng the quarter enoec: 31 Ma·ch 2023 

t Dunng tni:' financial year 2020.2021 .  Am1utan1an' s Bo.ard cf Directors nafl approved :he Amrulanjan Hean, Care L1m1te0 Employee S'..0ck op11on scheme ('Scheme 2020') for the grant of stock options 10 1he emoloyees of the 
�ompany The Ccmpensat1on Co,-r.u:tee adm1rasters the plar. ihrou�h a t·ust established speclf1 ca1t� for u,1s Durpose. called AmrutariJan Healtn Care L1m1;ec ES8P trust (' ESOP trust') The asseis and liabilities of 1he 1rus: Is 
accoun1�d tor as assets ord lIat1l1!1es ot the Comoany on the basis rhat lne trust Is exclusively se1 up for !he purpose of adminislering the ESOP plan of the Comoany 

5 The figures lo� !t'e GUar-ers en\jeC 31 March 2023 and 31 Maren 2022 are lhe balancing figures be:ween audited figJres in respect oi the full tinanr.iat years. a110 published unaudiled year to dale figures upto the end ol the 
lh1rd quaner cf the relevanr !mane al :;ear. wh1ct", were sut:Jected lo hmited :eview 

6 Ol.rmg lhe month of December 2022, the Company received an anonymou� wh1s1le blower comp!ainl alleging lapses by ccnam senior managemerit employees mcluding undue enocnmenl through markel1 ng, advenis,og and 
procurement act

i
vities, ethical �oncerns. and conflic1 of interest etc In trus regard, the Company had ini1iatcd �n ,ndepende,1 forensic audil by an e>:lernal agency on these alleged iapses The draft 1 rwest1gation report of 

forensic audil da:eo May 22, 2023 has reported potenlial collusions with respect to ma;keting and advertising act1v1tie:s of the Comoany by certain employees. resulting into payments or pclenl·al k,ckbacks / commission 
aggregating to JNR 8 65 lakhs to such employees from vendors onbcardcd during tne current year Tie management beJi.eves that the imoacl of this mauer is nol material to lhe financtal s1a1emen1 The Comp.any has 
terminated the services of those emoloyees and vendors There were no adverse findings wilh resp�cr to actrv1ties related lo piocurement of raw mater als, packing rna1eria!s and logistics Pending camplelicn or lhe 
inve::::l1gaticn in respecl of lhc interim observations pertaining 10 contrac1 J castJal labour e):penses pertaLmng to sales ac!ivities. no adjustments have been made lo the financial sta,ements in respecl of lnts matter. if any The 
auditors have also qualified ihe1r a1.d1t rep�rt in this regard 

7 The financ:,al ,esutts of the CoTpany for the Cuaner/Year �nded 31 Maren 2023 have oeen fded w1ih the Natioral Stock Exchange cf India L1mtted (NSE) ard BSE Limited (BSE) and are c!va,lab,e in Company"s websi1e 
w•M"t amrutanjan com 

8 Segment reporting in the financial results: Based on lhe '•nanagement approach' a s  derineo in lr.d AS ,oe "'Operaiing Segments', the Chief Operating Deci sion Maker evaluates :he Company's per1ormance as OTC 
Producls and Beverages 

Particulars 

1 Segment revenue 
a OTC ProdtJcls 

Beverages 
c Others 

Total 

2 Segment cesulls 
a OTC Products 
t> Beverages 
c Others 

Total 

less Finance cost 
Add. Other 1.mallocable expencitvre net of interest income 
Total profit before tax 

3 Segment assets 
a CTC Products 
b Beverages 
c Others 
d Unallocatec assets 

Total 

4 Segment li.1b1lllics 
a OTC Proouc:s 
b Sever.!gos 
c Othe!"S-
d Uoalloc.JtC?d haOd,lies 

Tot:.I 

Tot.a.I cacital cmolovcd In the Comp.,1r,v 

Date: 30 Muy 2023 
Place, Chem1a1 

Quarter ended 
31 March 2023 31 December 2022 

(Audited . 
(Unaudited) 

refer note Sl 

6.495 :;s 9,351 22 
i.484 42 365 23 

51 99 46.10 
10,031.69 9,764.55 

1,364 91 1 366 12 
1i0 i6 (136 34) 
(20 06) (20 77) 

1,455.03 1 ,211 .01 

1 72 1 59 
193 79 240 91 

1.647.10 1 .450.33 

9,000 86 9.290 29 
2 ,18065 2,21 3 1 7  

36 25 44 1C 
24,991 55 24,203 19 
36,209.33 35,750.75 

5.265 52 6,583 48 
1.031 87 364 62 

39 95 43 25 
794 80 547 48 

7.132.14 7.658.83 
29,077.19 28,091.92 

31 Maren 2022 
(Audited 

refer note 5) 

9,407 1 0  
1,189 38 

58.82 
10,655.30 

2.007 32 
(93 19) 
(13 85) 

1,900.28 

30 08 
131 73 

2,001.93 

9,09 1 9 1  
2 073 42 

55,43 
23.756.05 
34,986.81 

5,492 1 1  
1,812 52 

68.28 
1 , 1 0 1  52 

8.474.43 
26,512.38 

_f!s ;n L�khs) 

Year ended 
31 March 2023 31 March 2022 

(Audited) (Audited) 

34,511 23 37,221 24 
3,246 33 3.19046 

20604 1 72.5< 
37,963.60 40.584.24 

4,880 03 8,288 14 
(393 ·,) (7 09) 

{73 OS) (9S 57) 
4,413.80 8,154.48 

7 71 48 45 
958.45 921 53 

5,364.54 9,057.66 

9.030 8B 9.091 91 
2,18065 2,073 �2 

35 25 6543 
24.991 55 23.756.05 
36,209.33 34,986.81 

5 265 52 5,492 1 1  
1,031 07 1 ,812 52 

39 95 5828 
79• 60 1 101,52 

7,132.14 8,474.43 
29,077.19 26,512.38 

For Amrutanjan Health Care Limited 

� 
S Sambhu Prasad 
Cna,rman & Managmg Director 
OIN· 00015;29 
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BS R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st & 2nd Floors, 
No. 1, Harrington Road, Chetpet, 
Chennai -600 031, India. 
Tel: +91 44 4608 3100 

Fax: +9144 4608 3199 

lndBOBndBnt Auditor's RBOOrt 
To the Board of Directors of Amrutanjan Health Care Limited 

Report on the audit of the Annual Financial Results 

Qualified Opinion 

We have audited the accompanying annual financial results of Amrutanjan Health Care Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith, (in which 
are included financial statements of an Employee Stock Option Plan ("ESOP trust")) being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the report on audited financial statements of ESOP trust except for the possible 
effects, if any, of the matter described in the " Basis for Qualified Opinion" section of our report the 
aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive loss and other financial information for the year ended 

31 March 2023. 

Basis for Qualified Opinion 

We draw attention to Note 6 to the financial results of the Company with respect to a whistle blower 
complaint received by the Company. The management has obtained a draft forensic audit report, which 
reported payments of potential kickbacks / commission to certain employees. The investigation is still in 
progress with respect to contract / casual labour expenses pertaining to sales activities. Pending the 
completion of the independent investigation being carried out by an external agency in respect of such 
complaint, we are unable to determine the likely outcome of the above matter and its impact on the 
financial statements of the current year and earlier periods, if any. Consequently, we were unable to 
determine whether any adjustments were necessary to these financial statements. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, along with the consideration of report of auditor of the ESOP trus 
referred to in the "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for o r 
qualified opinion on the annual financial results. 

3 SR & :;:: 3 :artnersr,,p 'lf..., ·,,tr �eg,:;;!rc:11:c•· \Jc 3AC"22'.::) c�,-,.,e:.ed 1r'!C =I 3 °" '3. ..:o __ 8 ra 
�,,ed _,.;:ib,,,t) .:,3r.re•s1·,o • •1tr __ ::, �eg,stra,ior• -Jo �\,.i.3.3� a·: �r, �:Fee; ••-::-,m ::c:ocer �.; ?o� J 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Amrutanjan Health Care Limited 

Management's and Board of Directors'/ Board of Trustees' Responsibilities for the Annual 
Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Management and Board of Directors of the Company/Board of 
Trustees of the ESOP trust are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company/ESOP trust and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors/Board of Trustees 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors/Board of Trustees either intends to liquidate the Company/Trust or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors/Board of Trustees are responsible for overseeing the financial reporting process 
Company/ESOP trust. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Management and Board 

of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a materi 

uncertainty exists related to events or conditions that may cast significant doubt on t e 

appropriateness of this assumption If we conclude that a material uncertainty exists, we are require 

Page 2 of 3 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Amrutanjan Health Care Limited 

to draw attention in our auditor's report to the related disclosures in the annual financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the annual financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial statements of the ESOP trust of 

the Company to express an opinion on the annual financial results. For the ESOP trust included in 

the annual financial results, which has been audited by auditor of the ESOP trust, such auditor of the 

ESOP trust remain responsible for the direction, supervision and performance of the audit carried out 

by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 

further described in the "Other Matter" paragraph in this audit report. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

a. The annual financial results include the audited financial results of an ESOP trust, whose financial 

statements reflects total assets (before consolidation adjustments) of Rs. INR 448.22 lakhs as at 31 

March 2023, total revenue (before consolidation adjustments) of Rs. 2.18 lakhs and total net (loss) 

after tax (before consolidation adjustments) of Rs. 1.80 lakhs for the year ended on that date, as 

considered in the annual financial results, which has been audited by the auditor of the ESOP trust. 

The auditor's report on financial statements of the ESOP trust has been furnished to us by the 

management. 

Our opinion on the annual financial results, in so far as it relates to the amounts and disclosures 

included in respect of the ESOP trust, is based solely on the report of such auditor. 

Our opinion is not modified in respect of this matter. 

b. The annual financial results include the results for the quarter ended 31 March 2023 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

Chennai 

30 May 2023 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 
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The Board has deliberated about the financial statements and the report of the statutory auditors. 

The statement on impact of audit qualification has been provided below: 

Management's Response on the Auditor Opinion for Standalone Audited Financial 
statements for the Financial year ended March 31, 2023 

Auditor's Observation Mana ement's Res onse 

1. During the month of December 2022, The management believes that the impact 

the Company received an anonymous arising out of this is not material to the financial 

whistle blower complaint (Complaint) statement. 

alleging lapses by certain senior 

management employees including 

undue enrichment through marketing, 

advertising and procurement activities, 

ethical concerns, and conflict of interest 

etc. In this regard, the Company had 

initiated an independent forensic audit 

by an external agency on these alleged 

lapses. The draft investigation report of 

forensic audit dated May 22, 2023 has 

reported potential collusions with 

respect to marketing and advertising 

activities of the Company by certain 

employees, resulting into payments of 

potential kickbacks / comm1ss1on 

aggregating to INR 8.65 lakhs to such 

employees from vendors onboarded 

during the current year. The Company 

has terminated the services of those 

employees and vendors. 

2. Pending completion of the investigation We are unable to provide the impact arising out 
in respect of the interim observations of this pending receipt of the final report. 
pertaining to contract / casual labour 

expenses pertaining to sales activity, no 

adjustments have been made to the 

financial statements in respect of this 

matter, if any. 
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