
Ref# Key22/Stock Exchange Let/Re (38) 

The Manager 
BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
Scrip Code: 512597 

Dear Sir/Madam, 

KEYNOTE 

12
th 

August, 2022 

The Manager 
National Stock Exchange of India Ltd. 
Listing Department, 
Exchange Plaza, C-1, Block- G, 
Sandra Kurla Complex, Sandra (East), 
Mumbai - 400 051 
Symbol: KEYFINSERV 

Reg: Outcome of Board Meeting held on lih August, 2022 - Regulation 30 and Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

We are pleased to inform you that at the Meeting of the Board of Directors held today i.e. 12th August, 2022, the 
Board has considered and approved the following: 

• Un-audited Financial Results for the quarter ended 30th June, 2022 on Standalone and Consolidated basis as per 
Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 along with Limited 
Review Report thereon. Please find enclosed herewith copy of the Un-audited Standalone and Consolidated 
Financial Results of the Company along with Limited Review Report issued by the Statutory Auditor, M/ s. SMSR 
& Co. LLP. 

Further, the Board of Directors: 

• Recommended dividend of~ 1/- per Equity Share of face value of~ 10/- each, (i.e. 10%) for Financial Year 2021-
2022 subject to approval of shareholders at the ensuing Annual General Meeting. 

• Fixed the date, time and mode of 29
t h 

Annual General Meeting of the Company on Wednesday, 2gth September, 
2022 at 2:00 p.m. through video conference or other audio-visuals means. 

• Approved and finalized that the Register of Members will remain closed for the purpose of payment of dividend 
and 29

th 
Annual General Meeting of the Company from Thursday, 22nd September, 2022 to Wednesday, 2gth 

September, 2022 (both days inclusive). Notice relating to Book Closure is enclosed separately. 

• Approved the Change in Designation of Shri. Vineet Suchanti (DIN: 00004031), Whole Time Director to 
"Managing Director" w.e.f. 12

th 
August, 2022 subject to approval of shareholders at the ensuing Annual General 

Meeting with the existing terms and conditions of his appointment. Disclosure under Regulation 30 of SEBI 
(LODR) Regulations, 2015 is annexed herewith. 

The Meeting of Board of Directors of the Company commenced at 1:30 pm and concluded at3 : O o pm. 

Thanking you and assuring you of our best co-operation at all times. 

Yours sincerely, 
cial Services Limit 

Keynote Financial Services Limited 
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 

Tel.: .91 22 6826 6000 • Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 
CIN-L67120MH1993PLC072407 



KEYNOTE 

KEYNOTE HNANCIAL SERVICES Ll'MlTED 
(Formerly known as Keyn<Jle CorJJ()rttft Sen1kes /,,imiled) 

CIN: L67120MH1 993PLC072407 

Re~d. Oftice ; The Ruby, 9th floor, Senaoati BoDat Mar!\, Dadar (W) Mumbai 400 028. 

Stateinent of Scandtlone Unl\udiled t~inanc.ial Results fort.he Q uarter Ended 30th June 2022 

(JNR in luklt,,} 

Ouarfar ended YeUren<l<!<l 
Sr 

Partkulan 30J une2022 31 March 2022 30June 2021 31 March 2022 
No Unaudited Aud ited UnuuditeJ Aud iled 

(rd er note 4) 

Revenue from operations 
Sale of seNices. 144,27 113.7 1 83,87 446. ll 
Net gain on fair value changes ( 152,59) (57.05) 139.93 280.91 
Other operating income 0 .26 l.94 3.66 

J Tola! re"'enue fro,u operations (8.06) 58.60 223.80 730.70 

2 Other income 25.95 77.44 35.67 190.48 
3 Tolal income (1+2) 17.89 136.04 259.47 921.18 

Exptnsu 
Finance cosis 010 0.18 0.09 0.43 

fess and Commission Expenses 3.54 11.47 30.50 
Jmpainnent on financial in~ruments (0.55} (2.89) (8.29) 
Employee benefits expense 80,4S 71.76 76.10 306.27 
IJeprec::iation and amortisation expense 5.21 7.15 6,71 28.48 
Other CXp¢n.S.cs 77. 15 5 1.32 56.20 201.25 

4 T ota.I expe-n:ii~s ]66.4~ 141.33 136.21 558.64 

5 Pr0fi1 / (IOS$) before: e.i.ttplional itt ms and ta:,: (3-4) (148.56) (5.29) 123.26 362.~4 
6 faceptional items 
7 Profil / (lo») befo,o tax (5+6) (148.56) (5.29) 123.26 362.54 

8 T ft~ eipeoses 
•Currenl Wt 10.44 4.24 24.50 

• neferred tax charge/ (ered;t) (68.09} ( 11 33) (70 46) (27 67) 

-Tnxation for earlier ycau -
Total tox expenses (68.09) (0.89) (66.22) (3.17) 

9 P,olit/ (loss) for the period (7-l/) (80.47) (4.40) 189A8 365.71 

ID Other Curuprehtnsive Income 

(i) hems th.at will not be reclassified to profit or loss 
(a) Ro-measurements of net defined benefit plans (0.82) 089 2 29 
(b) Income tax related to items that will not be reclassified to profit or loss 0.22 (0.25) (0."4) 

{ii) Jtems that will be reclassified to profit or loss . . 
Otber Co1nprcl1cnsive Income (11ct or tax) (0.60) 0.64 1.65 

I t Tomi Compr-:hcoslve l n<:ome for the period f ye:ar (11et ofhu:) (9+10~ (80.47) (5.00) 190.12 367.36 

12 Pat<l up F.quity Shara Capital (face ,,a (uc INR 10 per share) 701.83 701 83 70 1 83 701 8:1 

13 Olher equity 5,479 87 

14 Earniog.s per equil)' sha re (nOI annualiscJ} (nol armualised) (no1 annualised) (a.nnuuliS<.--.J) 
Basio(INR) {1. 15} (0.05) 2.70 S.:?l 
Diluted (INR) (1 . 15) (0 06) 2 70 5 21 

Keynote Financial Seivices Limited 
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai • 400028 

Tel.: 91 22 6826 6000 · Fax: 91 22 6826 6088 Email: inio@keynoteindia.net • Website: www.keynoteindia.net 
CIN-L67120MH1993PLC072407 



KEYNOTE 

KEYNOTE Ff_NANCIAL SERVICES LfMITED 
(f"omrerty know" a., KeynQU!. Corporate. Sc.1"'1fce.f /,,1/mled) 

CIN· L67120Mlll993PLC072407 
Re d . Office : The Ruby, 9th floor, Senapati Bapat Ma,g. Oadar (W) Mumbai 400 028. 

Not t.1 lo lhe Statt.mto t of Standalone Unauditt'd .finan( ial Resu.lts for the Quarter Ended on 30th J une l02l 

I ·n ,e above standalone financial results have been reviewed by the Audit Committee and on its recommendation have been approv~ by the Uoatd of Directors at their 
meeLing held on 12 August 2022. pursuMt to Regulation :n of the SEBJ {L1stin; Obligations and Disclosure Requirements) RegulatioM, 2015. as nmended TI1e said 
results have been audited by th~ Statutory Auditors of the Company who have issued an unmodified. opinion thereon. 

2 'The Compan)' prepares and ?Ubl1sbe.s the unaudited consolidated financial resuhs along with the unaudited Slandalonc financial resuhs Thus, in accordance with Ind t\S 
I 08 • • Operating Segments•, the Company has disclosed thesegmenl information in the unaudited consolidaled financial results. Ac.cordinWy, no separaLc disclosures have 
beeri presented under the-unaudited standalone rcis-ults. 

3 The Indian Parfounent has approved the Code of Socia) Security, 2020 which subsumes the Providcnl Fund und the Gratuity Act and the rules thereunder The Ministry of 
Labour and Employment has rele-a.St..-d rhc draft rules thereunder on 13 November 2020. and has invited suggestions from stakeholders which are under acuve considera11on 
by the Minis1ry, The Company will evaluate the rules. assess lhe impacl. if any. and .tccow1t for the same once the notification becomes effec1ive. 

4 Tho figures for the last quarter of the ytal ertdcd 31 Mardi 2022 in ihe above ~nai,cial resul!> are the balancing ligu,es between the audited figures in respect of 1hc lull 
linanciot year and the publi.shcd year to date figures upto die end of third quarter of the resp-..-ctivc financial year which we.re subjec1 10 limited review by the statutory 
auditors. 

5 The Ooard of Diree1ors of the Company have recommended dividend of Rs I per equity share of face VaJue Rs. lO/. each (l.e IOo/t) and Hn: swm: will be paid sulJJecE 10 1he 
npprovn! o(the shareholders in the ensuing Annual Oe,ieral Mectins. 

6 1l1e unaudited standalone financial results for the quarter ended on 30th junc 2022. as submitted to the stock exchanges arc also available on the Company's websi1e \'lZ. 

ww'\ .... keyno1e.india.net and 01i the \\,•ebsite of OSE LimiL~d (www.bseind~a.com) and Na.t.ionul Stock Exchange Of India Limited (v.'W\'-'.nseindia,corn), 

7 The previous period5' / ye.ats figut~~ have been regrouped / rearranged wherever necessary. to conform 10 the current period I year cla"l..c;ification. 

For am.I on behalf of Board of Directors 

Place: Mumbai 
lli~o; 121h Augusl 2022 

Keynote Financial Services Limited 
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 

Tel.: 91 22 6826 6000 · Fax: 91 22 6826 6088 Email: info@keynoteindia.n et • Website: www.keynoteindia.net 
CIN-L67120MH1993PLC072407 



SMSR&CoLLP 
Chartered Accountants 

Registred Office : 
A- 005, Ground Floor, Western Edge-II 
Off Western Express Highway, 
Borivali East, Mumbai-400 066 
Board Line · +91 22 4098 5400 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results for the 
quarter ended June 30, 2022 of Keynote Financial Services Limited pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Keynote Financial Services Limited 

I. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Keynote 
Financial Services Limited (the "Company"), for the quarter ended 30 June 2022 (the "Statement"), 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as amended (the "Listing 
Regulations"), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Rev iew Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India ('!CAI'). This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
Company's personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing prescribed under section 143( I 0) of the Act and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 
2013, as amended read with relevant rules issued thereunder and other accounti ng principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S M S R & Co LLP 
Chartered Accountants 

egistration No. I I 0592 W /WI 00094 

Ravi Kapoo 
Partner 
Membership No.: 040404 
Place: Mumbai 
Date: 12 August 2022 
UDIN: 22040404AOWBMOl214 



KEYNOTE 

KF.YNOTt:: FINANCIAL SERVICES LIMITED 
(Formuly btown a, Ktyn(Jlt C"rl>uratc &rvi,:es J.imitttdj 

CIN: L67120MH199:lPLC072407 
R...,tl Off>« TIIC RuO\·, 9th floor, Sen.mad 8.ioo[ Mar.2. D31'.br f\V\ Mumb.i.i 400 028. 

Statement of Consolidated u.n:11udi1td Fin4.Dcial R6ult, for the Ou,_rter F.t1ded JOch Junt 2012 

/INR In lukh,) 
Ouarter-entle~ Ytsn~nd,,,1f 

Sr 
Particular.s J.OJuot 2022 JI March 2022 30Junc 2-021 31 March 2022 

No UD1udited Auclittd Un.aliditcd Audited 
(refer note. S) 

Rcvtnuc from op,cratioos 
lnkrest income 16.15 SJ,42 32.72 IYH.23 
Fees and commis~ion incomi.: 6502 36.0 5 54.59 293. 13 
Ntt galn on fair value changes (162.34) (113.54) 580.27 1,342,31 
Sak: of sct\11Q;;1; 270,23 636,13 86,87 1,033.05 
Oll~r opera1ing inc'°'me 0 ,26 1.94 3.66 

J Total revenue from operation.i: (21U.68) 674.00 754.45 2,875.38 
2 Other '°come 1482 125.34 66. 12 2SK.~? 
3 T utt.I inc:omt (t+l) (155.86) 799.34 820.51 3,174.35 

Es.r1cn$CS 
Finance: cOSIS 7. 16 ll.72 25.W JI K.32 
Foo,s and comrn[s.'i,ion e.'fpi;nse 45 4 13.61 1.40 38 .. 17 
lmp.i.iml0n1 on 1imnc:ial immuncnts (2,;?J (3.26) (2.59) (9.98) 
Changes in invootorics of.uocJi:-in•tradc (0,%) 2.93 (02) 5,25 
Employee benefits ~pen!e 124.22 146,69 120,39 l24.l3 
~ proci.ation and ~Linorti.~.Jioo expense 15.2 1 16.6 1 16 91 69.35 
Other expcn:.cs 112.52 2fi'103 IU6.-16 561.Jg 

4 Tot.al e1pet:1ses 300.]2 416.33 263.34 1,307.42 

5 Profit I (loS!) bf fore uuptionaJ ittmt and cu (3--4) (455.98) 323.01 557.23 l ,!i<o.93 
6 E~o;pli~ items 
7 Profit I ilos.s) ht.fort tas: (S+i>) (455.98) 323.01 551.23 1,866.93 

8 T Ju: upen~«es 

• Current tax 2R.89 IOS.69 39.71 20l.Y2 
• Dd'tt~d tox and Minimum a.ltem.:,tc UX (MAT) (1; 9 ,57) 54.97 (43.42) 54.97 
• Taxation for ca.rlicr ycafl (104.10) (0.2~) 
io1al 1n eir()t'nses (130.68) 56.56 (J.71) 258.61 

9 r ... ofit/ (loss-J for the= ~riod (7-8) (325.30) 266.45 560.94 1,608.Jl 

10 0th.tr C ompn~.hcn:sh·e lnconie 

(i) Jtcnl$ that will nol be r~ lassifkd to profit or loss 
(a) R..,.,_mt.i>$.urt m~ulS <Jf net defined l>.:Mfit plans 5.69 0.89 7'14 
{b) lncomc ta:-< ~lated to items thal will I)()( be reclassified to profit or los:t (0.64) (0.25) (0.64) 
{ii) Items th.at will be 1\.--classificd lo profit QI" I~~ 

Other Compl"ehensive lm:ome (»et of(ax) 5.05 0.64 7.30 

11 Tolal Comprchnu.ive lm;ome ror th~ period I yeal" (net or tax) (9+10) (J25,l0) 271 .50 56!.SS 1,615.62 

t 2 Net p ro61 / {luu) rOI" the period / yul" attl"ibui.able to : 
• Owoc.rs of the CMlpany (32.5.30) 266.45 560.94 1,608.32 
- Ne.I ronttollillg i.ntert:st 

13 Othtr C ornp.-chtnsin lrt<:omt I (loSl) for the pel"iod f yeal" aUribut.able to : 
• OwnerJ of the Company ; _o; 0.1>4 7.30 
• Non COl'lttol11ng inti::n!SI 

14 TotaJ Ct1ml}.-eben.sive Jnwme I {loS$) ror the period f )'ear atiribu1ablt to : 
• O,.mcni of the.: C()Qlpa11y (325 30) 271 l0 561 58 l.(115 fl.? 
• Non ~ntrolhng intcn;st 

l 2 Paid up 1..-qui1y share capiu.l ( focc vJ.tuc rNR 10 per share) 556.66 ll6 66 ll661i 556()6 
l 3 O~r "''(lui1y 1>,493 26 

14 £amines per equity sh.are (00l "1Ulu>liscd) (not nnnuaJisOO) (not a.nnunlisOO) (rumuafocd) 
B:wJo (INR) (5.84) 4,78 10 08 28-.ISY 
Oiluo;JIINRl (5.34) 418 10.08 .2:~US'J 

Keynote Financial Services Limited 
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 

Tel.: .91 22 6826 6000 • Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 
CIN-L67120MH1993PLC072407 



KEYNOTE 

KEVNOTF. FINANCIAL SERVICES LIMITED --. 
(Formuly l01ow11 a.~ Kt)'11()1~ Corpc:,rale St:rvfrx~ l.im1n-d) 

CIN, l.L,7 I 2-0Mlll 993P LC072407 

Reitd Office'. Tho.! Ruby, 9th Dooc. Scu.apati Dap;it Mu ~. Da~1r (W) Mumbai 1100 028. 

!'.otcs to the Sl.ltcment of Comolid.accd unaudited financial Re.suits for the Q o2ner E nded 30th June ZOZ2 

I The abo\'C oouolidated financiaJ rcS\llts have bel:n ri:vicwcd by the Audi1 Comminoo and oi1 its n:comrncncbtion have been 3pprovcd by 11>i.: Do.trd o f Dircc:tors at their mcctin~ hl:ld on 12 
A.ugU$t 2022., pursuant to Regulation 33 of the SEBl {Listing O-bhgatioos l1tld Disclosun:: Requirements) Regulations, 201.S, a!! ruucndcd. The iald results lla~·i.: b~1 audlt.cd by the 
St.itutoty /\uditOJ'$ of the Company who have iu.uo:I .an unmodified opinion thl.m:.-on, 

2 Consolid1t td sc:gment results fo r the quarrtr endt:d 30 June 2022 

l)u■rtcr Endtd Yt:at Ed&d 
Parck ul11n 3-0 Junt Z022 3 1 March 2022 30 June 202 1 3 1 March 2022 

Unaudi.it:d Al-14,lited Unaudited Audited 
Se~nl Reve.nue 
(a) Advisory ,crvlces 270,50 68M 7 86.87 1,036 7 1 
(b) Brokini & rcw..:d activities 65.0 2 36.0l S.U9 293, IJ 
(c) Trading in securities: (562,34) (153.S4) 580 .27 1.)42) 1 
(d) lm·1.'Sln'h,'lll acth-itics 28.93 59..SI 32.72 243 24 
(c) Unallocoblo 42,03 119,2.I 66. 12 2SJ .96 
TotaJ (155.86) 799.34 &20.57 3,174.35 
L~ : Elimination 
Total income from btv:ratioru fnd l ()55.861 799.34 820.51 l .lH.35 

S~ ment result, before exccpcionsl tu~.m.t 
(a) Advisol)' sa;rviccs 64.45 474.)8 (6<.03) 404.83 
(b) Broking&:. rob tOO activities 26.78 71.76 18.15 193,63 
(c) Trading in ~ rit1cs (580,01) -177.48 544.92 1,191.18 
(d) rm•cstmcn1 ae1ivi1.i.es 25,23 (ll.cm) 43.26 237 11 
(c) Unzdl~le 14 ,73 (11.59) 45 02 1150,30! 
T ot.ti (448.82) 138.41 582.12 1,881.45 
Less: EIU'l'lination ( 14.52) 
Less: f"man~ e~ t (1. 16) 84.60 (25.()9 

Prolil/ (Lon) before exceptional items .and to (455.9&) 323.0 1 557.?J 1,866.93 
Exocntional it1.·ms • Unallocated 
Pro rill ( Lo~.s) b~fore u u: 1455,98) 323.01 551.:!3 I 866.93 

Sq:m~nl Assct.s 
(:i) Income from Advisory Servi~$ 1,0 15.35 1,093.53 2,20/,) )4 1,()93,S) 
(b) BrokinE & Rclo.t«l Activities 3,6 11.9• 4 , IU l ..21 J,911,1)4 -'1101.ll 
(e) Trnding in Securities 16.30 IS.)4 l 4 .91 15.34 
(d} lnvcsnncm /\etivkics 2,00U l 2,J07.JS 2, 175.72 2,307,J; 

(cl UMJloc.,1od 5.4 1931 6.425 ?? 4,289.72 6,425.17 
Total ,ee:ment assets 12 073.27 13,942.70 12,608.33 13 942,10 

Segment li1btHtics 
(.1) lnce>me from Ad\li~ Scrviocs 205.43 204.0 1 125,1)6 204.01 
(b) Urokins & 1\1:l;ucd ;.e11.;.tics 790.71 2,142.l l 989.9S ?, 141.51 
(~} Trading in SccuritiCS 
(d) Investment Activities 300. 11 1,004.83 1,834,79 1,00,i ,SJ 

(cl Unollocoted 265.41 416.43 ll0.37 476 ,43 

Total sc•·men.t liabilitit,s 1.561.72 ].827.78 ] ,5]0_20 ] ,827.78 

Capital employed (Segmeni assets• Segment liabilities) 
(o.) Income frcrn Ad .. ·isory ScrYices- 809.92 389.52 2,080.98 SS9..Sl 
(b) Broking & Rclatod Activi.tfos 2,827.27 1,953,70 2,921.% 1,9SS 70 
(c} T r3ding ln Securities 11,. JU IS.34 24 .91 1;_3,1 
(d) lm•e$tmc:iu Activir.iC5 1,10;!.,22 1.302.~2 290.9) l,JOl.;l 
1c\ UnallOC:J.tOO 5.I SJ,84 5,948.84 3.779.Jl 5,Y4¥,tl4 

Total uoi1al e-n1olovtd IO,SJl.55 10 114.92 ?,098.13 10,114.Yl 

3 The lndi.u-1 .. ,ufovnent has ,1ppro\·i:d 1hc Code of Social Sccurh}'_. 2020 \11lucl1 subsumes the Prov1dec1t Fund and tJie Gratuity Ae1 w\tl the ruk:s the.r\o•,mder. Tffi: Mini.-.uy of L:i.bour :md 
EmplOj'IDCilt hc1s released the draft rules thereunder Qn 13 NoYCmbcr 2020, and has invik:d J\lf'.S,Cstkins fl'Oln stakeholders wt1ich :.re undc.r aeti 'II.': CM!ickr3tion by the Minis-uy. llk: 
Company will -cvalu:nc lhc ruJcs, assess the imp.td., if an)', Md ncrount for the $lJTIC. once the notification becomes cffeccfre. 

4 Name of KC)11ole Conu:ood.itics Lid, the step down sub.$:idiary «mpa.ny. has bcm ciung,-d to Mapk l.cafTrading;a.nd Services Ltd which has issued equity sh:m;s to th.: outside inV1..--stors 
purSWU1I to which J1 «aJCd lo be the step down subsidiary w.,:.f29t.h folll.: 2022 

S The-figures for the: last qwu1cr of the year ended 31 March 2022 In the above fuwncfal rcsulls nrc the bala.ncing figures tK:twecn the 011dnOO figures ,n resp,.:ct of the lull finaJ1~lal y,;;.-1r 
and the publi.shcd )'\'m to da.tu figur~ upto the end of third qu.irter ofthi., ~spcaiw fin.,nci:u )'Clt'S wttlch were subjoct to limited l'C'vil..""'· by tl\e .sttitutOI)' audilOB. 

6 The uno.uditod stnndnlo~ fio:incio.J resulLS for the qu:i.n~ <.-ndlXl 00 30th jun1: 2022, as !l'Uhmincd 10 1.lk:- stock cxeh:mgc..-s 3.re nlso ::wuilabk:: on the fon1pan)"s website vi.z 
~..00 and oo the wdisitc of BSE Limited (www.bseiodia.l.Xlffl) and Natiou:i.1 Stock Excban8e Of lnd1a Limit~d (www.hSi;:india.com). 

7 The previous. periods" J yea.r's figur~ have be\.-n regrouped J l'l':1.rr:u:t,;00. whc.fc\/Cf 11CC:CSS:U)', to oonfa m1 to Ilk.'.: eutn.."IU period / ye.at classification. 

• l'or and on beha.l r d or Dirt-cton 
•note Vi 

"~ 
~\-\CIALs 

«.~ rr,...-.......,"\<f:;p_ 
1../J r \~ I 

( ,_ ' o 'l Pl~ : Mumbai .~\ MUMBAI J~ Diroetor & C'FO 
0 ::11c: 12 Augsut 2022 DIN:OOOOJYlH 

~ --~*--~ 
--
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SMSR&CoLLP 
Chartered Accountants 

Registred Office : 
A- 005, Ground Floor, Western Edge-II 
Off Western Express Highway, 
Borivali East, Mumbai-400 066 
Board Line : +91 22 4098 5400 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the 
quarter ended June 30, 2022 of Keynote Financial Services Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 
The Board of Directors of 
Keynote Financial Seryices Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Keynote Financial Services Limited ("the Holding Company"), its subsidiaries and a trust (the 
Holding Company, its subsidiaries and a trust together referred to as "the Group"), for the quarter 
ended 30 June 2022 (the "Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 I 5, as amended (the "Listing Regulations"), including relevant 
circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 20 I 3 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India(' !CAI'). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inqui ries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than 'an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of al l 
significant matters that might be identi tied in an audit. Accordingly, we do not express an audit 
opinion. 

4. We have also performed procedures in accordance with the Circular No. CIR/CFD/CMD/44/2019 
dated 29 .March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as 
amended, to the extent applicable. 

5. The Statement includes the results of the following entities: 

Sr No. Name of the Entity Relationship 
I Keynote Financial Services Limited Holding Company 
2 Keynote Capitals Limited Subsidiary Company 
3 Keynote Fincorp Limited Subsidiary Company 
4 Maple Leaf Trading and Services Associate (w.e.f. 29 June 2022) 

Limited 
5 Keynote Trust Trust 

-
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6. Based on our review conducted and procedures performed as stated above and based on the 
consideration of the review reports of the other auditors referred below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, SEBI circulars and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, as amended including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

7. We did not review of the interim financial statements of 3 subsidiaries included in the Statement, 
whose interim financial results reflect total revenues (before consolidation adjustments) of INR 
234.80 lakhs, total net ioss after tax (before consolidation adjustments) of INR 277.09 lakhs and total 
comprehensive loss (net) (before consolidation adjustments) of INR 277.09 lakhs for the quarter 
ended 30 June 2022, as considered in the Statement. This interim financial information has been 
reviewed by other auditors whose review reports have been furnished to us by the Holding 
Company's Management and our report on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us, as stated above. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. The Statement includes the interim financial statements of a trust which has not been reviewed by its 
auditor, whose interim financial results reflect total revenues (before consolidation adjustments) of 
NIL, total net loss after tax (before consolidation adjustments) of NIL and total comprehensive 
income (net) (before consolidation adjustments) of NIL for the quarter ended 30 June 2022, as 
considered in the Statement. According to the information and explanations given to us by the 
Management, this interim financial result is not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
results certified by the Management. 
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