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Ref # Key20/Stock Exchange Let/Sm (26) 15" June, 2021

The Manager The Manager

BSE Limited, ‘ National Stock Exchange of India Ltd.,

Listing Department, Listing Department,

Phirozeleejeebhoy Towers, Exchange Plaza, C-1, Block -G,

Dalal Street, BandraKurla Complex, Bandra (East),

Mumbai — 400 001 Mumbai —400 051

Scrip Code / Name of Scrip: 512597/KEYFINSER Name of Scrip: KEYFINSERV

Dear Sir,

Reg: Outcome of Board Meeting dated 15" June, 2021

We are pleased to inform you that the Meeting of the Board of Directors was held on
15" June, 2021. The Board of Directors at its meeting has considered and approved the following:

e Audited Financial Results for the quarter and year ended 31 March, 2021 on
Standalone/Consolidated basis as per Regulation 33 (3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Please find enclosed herewith copy of the
Audited Standalone and Consolidated Financial Results of the Company.

e Audited Annual Accounts for the year ended 31% March, 2021 subject to approval by the
shareholders in the ensuing Annual General Meeting.

Further, the Board of Directors, s'ubject to the approval of the shareholders in the ensuing Annual
General Meeting of the Company; _
e Recommended dividend of % 1/- per Equity Share of face value of X 10/- each, (i.e. 10%);
e Designated Shri. Vineet Suchanti (DIN : 00004031) one of the Non Executive Director as an
Executive Director of the Company, for period of three years. ;

e Approved the related party transactions which may exceed 10% of the annual consolidated
turnover of the Company as per the last audited financial statements within the financial year
2021-22.

The Meeting of Board of Directors of the Company concluded at 2.45 pm-

Thanking you and assuring you of our best co-operation at all times.

Yours sincerely,
Keynote Financial Services Limited

Director
(DIN:00003978)

Encl: as above
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Ref # Key20/Stock Exchange Let/Sm (27)  * 15" June, 2021
The Manager The Manager
BSE Limited, National Stock Exchange of India Ltd.
Listing Department, Listing Department,
Phirozeleejeebhoy Towers, Exchange Plaza, C-1, Block — G,
Dalal Street, BandraKurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051
Scrip Code / Name of Scrip: 512597 /KEYFINSER Name of Scrip: KEYFINSERV
Dear Sir,

5t Reg: Declaration on Audit Report regarding unmodified opinion

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Listing Regulations, 2015”) we hereby confirm that the Statutory Auditor of the
Company i.e. M/s. S M S R & Co. LLP, Chartered Accountants, have issued Audit Report on
Standalone and Consolidated Financial Results of the Company for the fourth quarter and year
ended 31° March, 2021 with unmodified opinion.

Yours sincerely,
eynote Financial Services Limited

Director >
(DIN: 00003978) S K
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KEYNOTE FINANCIAL SERVICES LIMITED
{Irmerly known as Keynote Carporate Services Limpled)
CIN: L6T120MH 1993 PLCO72407
Regd. Office : The Ruby. 9th floor. Senapati Bapat Marg, Dadar (W) Mumbai 400 028.
Statement of Standalone Audited Financial Results for the Quarter nnd Financial Year Ended 31 March 2021
(INR in fakks)
Quarter ended Year ended
Sr Partbsalive 31 March 2021 3| December 2020 31 March 2020 31 March 2021 31 March 2020
No Audited Unaudited Audited Audited Audited
(refer note §) (refer note 5)
Revenue from operations
Sale of services 119.19 37.85 165.72 54525 405.02
Net gain on fair value changes 116,22 141.30 - 424.60 -
Other operating income - 212 4.59 6.93 T.49
1| Tutal revenue from operations 23541 201.27 170.31 976.78 412.51
2|Other income 37.91 38.71 33.26 150.98 142,39
3|Tutal income (1+2) M3 239,98 203.57 1,127.76 554,90
Expenses
|Finance costs 442 0.11 .06 4.79 049
Fees and commission expense 6.04 245 4.03 10.44 624
Net loss on fair value changes - - 164.59 - 96,25
Impairment on financial instruments (4.93) 11.60 0.29 10.34 15.03
Employee benefits expense 62.75 50.23 7153 221.69 1353
Depreciation and amortisation expense 793 811 8.00 3192 34.81
Other expenses 4265 46,26 50.93 170,11 205.77
4| Total expenses 118.86 118.76 199.43 449.29 601,14
S5{Profit / (loss) before exceptional items and 1ax (3-4) 154.46 121.22 (95.86) 678.47 (46.24)
6] Exceptional items - - = = =
T|Profit / (loss) before tax (5+6) 15446 121.22 (95.86) 678.47 (46.24)
8| Tax expenses
- Current tax (40.69) 3304 (1.83) 75.94 15.04
= MAT credit entitlement - - (1.01) - (1.01)
= Deferred mx charge / (credit) Jo. 12 38.11 (57.24) 137.49 (422.84)
- Taxation for earlier years {0.76) 3.57 (8.05) 281 (%05}
Total tax expenses (5.33) 7532 (68.13) 21624 (36.86)
9 Profit/ (loss) for the period (7-8) 159,79 45.90 (27.73) 462.23 (9.38)
10]Other Comprehensive Income
(1) ltems that will not be reclassified to profit or loss
(#) Re-measurements of net defined benefit plans 1.02 0.84 338 3.55 138
(b} Income ax relared to items that will not be reclassified 1w (0.29) (0.23) (0.88) (0.99) (0.88)
profit or loss
(i1) lems that will be reclassified wo profit or loss - - - - -
Other Comprehensive Income (net of tix) 073 0.61 2.50 156 250
11| Total Comprehensive Income for the period / vear (net of tax) 160,52 46,51 (25.23) 464,79 (06.88)
12| Paid up Equity Share Capital (face value INR 10 per shure) 701,83 701,43 701.83 701 83 701.83
13]Other equity 5,182.69 4,785 08
I4|Earnings per equity share (not lised) (not lised) (not lised) ( lised) ( nlised)
Basic (INR) 2,28 0.65 (0.40) 6.59 (0.13)
Diluted (INR) 2.28 (.65 ((.40) 6.59 (0.13)

Keynote Financial Services Limited
(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net = Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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KEYNOTE FINANCIAL SERVICES LIMITED
GFormerfy kitovin ax Kevnoie Corporate Serices Linited)
CIN; L67120M111993PLC072407
Repd. Office : The Ruby, 9th oor, Senapati Bapst Marg, Dadar (W) Mumbai 400 028,

St of Assets and Linbilities as at 31 March 2021
(INR im laiides)
Particulars 31 March 2021 3 Murch 2020
Audited Audited
ASSETS
A Financial asscts
Cash and cash cquivalents 8622 1,174.69
Bank balances other than cash and cash equivalents L3oLs6 19.25
Receivables
- Trade recetvables 67.95 T 46
= Other receivables &.ou wos
Loans 15215 15283
Investments 373943 3,308 99
Other financial assets 6207 44,72
Sub-Total - Financial assets (A) 5417.98 3, TTH.99
B. Nun-Financinl Assets
(Current 1ax assets (net) 324 2490
Investment property 3.60 3
Property, plant & equipment T793.12 21059
Riglt of use nssets 071 |.63
Other non-financial assets 15.84 3468
Sub-Total - Non-Financial assets (B) 816,51 BER.S3
Total - Assets (A+B) 6,234,49 5,66:1.52
LIABILITIES AND EQUITY
LIABILITIES
A. Financial linbilities
Payables
Trade payables
- towal outstanding dues of micro enterprises and small enterprises -
- total outstanding dues of creditors other than micro enterprises and small enterprises 0.56 072
Other payables
- total outstanding dues of micro enterpnises and small enterprises 0,55 i
- 1otal outstanding dues of creditors other than micro emerprises and small enterpnises 1411 1138
Deposits 232 L7
Lease linbilities 0.89 &7
Oiher financinl linbilitics 31.37 3oy
Sub-total - Financial liabilities (A) 49.80 55.22
B. Non- Financial liabilities
Provisions 5892 s103
Diferred tux labilities (net) 191 .55 40 .26
Other non-financial abilives 40.70 28,10
Sub-total - Non-Financial Habilities (B) 300,17 121.39
C. Equity
Equity Share capital TOLEY T 83
Other Equity 518269 1,786 08
Sub-total - Equity (C) 5.,884.52 5,489.9]
Total - Liabilitics and Equity (A+B+C) 6,234.49 5,601,52

Keynote Financial Services Limited
(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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KEYNOTE FINANCIAL SERVICES LIMITED
(Formerly known as Keynote Corporate Services Limited)
CIN: L67120MH 1993PLCOT2407
Regd. Office ; The Ruby, 9th floor, Senapati Bapat Marg, Dadar (W) Mumibai 400 028
St. lone St of Cash Flow for the year ended 31 March 2021
(INR in lakiis)
Particulars 31 March 2021 31 March 2020
Audited Audited
(A) Cash flows from operating activities:
Net profit / (loss) before tax 678.48 (46.24)
Adjustments:
Depreciation and isati 3192 34.81
Provision for gratuity 7.85 7.65
Provision for comp d ab 451 6.70
Impairment on financial instruments 10.34 13.03
Net (gain) / loss on fair value changes - 96.25
Interest expenses 4.79 0.49
Dividend income (22.30) (45.03)
Interest Income (99.29) (65.09)
Sundry balances written back (net) (6.35) (5.95)
Lease income (7.88) (8.62)
Operating profit / (loss) before working capital changes 602.07 (12.00)}
Adjustments for working capital changes in:
- (Increase) / decrease in trade and other receivables (8.39) (30.99)
- {Increase) / decrease in loans 0.69 0.48
-1 )/ di in other financial assels (17.36)) (2.78)
-k )/ di in other non-fi ial assets 19.84 (1234)
- (Decrenase) / Increase in trade and other payable 3.01 4.05
-(D ) /T in other financial liabilities (5.70)) 17.30
- (Decrease) / Increase in other non-financial liabilities 21.60 (8.66)
- (D )/ 1 n deposi 0.25 0.22
- {Decrease) / Increase in lease liabilities (0.99) (0.78)
- (D 3/ in provisi 245 (11.69)
Cash generated from / (used) in operations 617.47 (57.19)
Taxes paid (net of refunds) (43.29) {50.58)
Net cash generated from / (used) in operating activities 574.18 (107.77)
(B) Cash flows from investing activities:
Purchase of plant, property and equipment and intangible assets (4.40) (0.89)
Sale of investments (net) (430.45) B54.72
Deposits placed in banks and unpaid dividend accounts (net) (1,282.30) 0.15
Rent received 7.88 8.62
Interest received 99.29 65.09
Dividend received 22.30 45.03
Net cash generated from / (used in) investing activities (1,587.68) m.7n2
(C) Cash flow from financing activities:
Dividend paid (70.18) (70.18)
Dividend distribution tax paid - (14.77)
Interest paid (4.79) (0.49)
Net cash generated from / (used in) financing activities (74.97) (85.44)
Net increase in cash and cash equivalents (A+B+C) (1,088.47) 779.51
Cash and cash equivalents as at the beginning of the year 1,174.69 395.18
Cash and cash equivalents as at the end of the year 86,22 1,174.69
. . . -
ote Financial Services Limited

(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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KEYNOTE FINANCIAL SERVICES LIMITED
(Formerly known as Keynate Carparate Serviees Limited)
CIN: L6T120MH1993PLC072407
Regd. Office : The Ruby, th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028,
Notes to the Stat of Standalone Audited Fi ial Results for the Quarter and Year Ended 31 March 2021

| The above standalone financial resuls have been reviewed by the Audit Committee and on its recommendation have been approved by the Board of Directors at their meeting|
held on 15 June 2021, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqy ) Regulat 2015, as ded. The smd results have been
audited by the v Auditors of the C y who have issued an unmodified opinion thereon.

2 The Company prepares and publishes the audited consolidated financial results along with the sudited standalone financial results. Thus, in accordance with Ind AS 108 - 7
Operating Segments”, the Company has disclosed the segment information in the audited consolidated financial results. Accordingly. no separate disclosures have been
presented under the audited standalone results,

3 The Code on Social Security, 2020 (* The Code!) relating to employee benefits during employment and post-employ benefits, received Presidential assent in Sep
2020, The Code has been published in the Gazette of India, However, the date on which the Code will come into effect has not been notified. The Ministry of Labour and
Employment has also released draft rules thereunder on 13 November 2020 and has invited suggestions from stakeholders, which are under consideration by the Ministry. The
Company will evaluste the rules, assess the impact, if any, and account for the same once the rules are notified and become effective.

4 The Board of Directors of the Company have recommended dividend of INR 1 per share of face value of INR 10 cach (i.c. 10%) payable to its shareholders of the Company
subject 1o approval in the Annual General Meeting.

5 The figures for the last quarter of the current and previous financial year are the balancing figures t the audited figures in respect of the full financial year and the
published year to date figures upto the end of third quarter of the respective financial years which were suliject to limited review by the statutory auditors.

6 The audited standalone financial results for the current quarter and year ended 31 March 2021, as submitted to the stock exchanges are also available on the Company's website
viz. www kevnoteindianet and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange Of India Limited (www.nseindia.com).

7 The previous periods' / year's figures have been regrouped / rearranged wherever necessary, to conform to the current period / year classification.

For and on behalf of Board of Directors|
Keynote Finn ices Limited|

/
P
-~
day S.Patil|
Place: Mumbai recior & CFO
Date: 15 June 2021 DIN : 00003978

(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



SMSR &ColLLP Registred Office

A- 005, Ground Floor, Western Edge-Il
Chartered Accountants Off Westem Express Highway,

Borivali East, Mumbai-400 066
Board Line : +91 22 4098 5400

Independent Auditor’s Report on Audit of Standalone Annual Financial Results of Keynote
Financial Services Limited (formerly known as ‘Keynote Corporate Services Limited’) pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of

Keynote Financial Services Limited

(formerly known as ‘Keynote Corporate Services Limited’)

Report on the Audit of Standalone Annual Financial Results

We have audited the accompanying statement of standalone annual financial results of Keynote
Financial Services Limited (formerly knmown as Keynote Corporate Services Limited’) (the
“Company”), for the year ended 31 March 2021 (the “Statement”), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”), including relevant circulars issued by the SEBI from time to time.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(1) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder and other accounting
principles generally accepted in India, of the standalone net profit after tax and other comprehensive
income and other financial information of the Company for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (‘SAs’)
specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the “Auditor’s Responsibilities for the Audit of the Statement’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI") together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICATI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the Statement.

Management’s and Board of Directors’ Responsibilities for the Statement

The Statement has been prepared on the basis of the standalone annual audited Ind AS financial
statements. The Company’s Management and Board of Directors are responsible for the preparation
and presentation of the standalone annual financial results that gives a true and fair view of the net
profit after tax and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Act, read with relevant rules




SMSR & CoLLP

issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant fo the preparation and presentation of the Statement that gives a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obfain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to standalone Ind AS
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relafed disclosures in the statement made by the Management and the Board of
Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.
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e Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going conceri.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The statement includes the financial results for the quarter ended 31 March 2021 being the balancing
figures between the audited figures in respect of the full financial year ended 31 March 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subject to limited review by us, as required under the Listing Regulations.

For SMSR& CoLLP
Chartered Accountants
Firm registration number: 110592W / W100094

\&T))@; E, "\D\K-l"; '\‘\("v’ "---_—.———-b /
U Balakrishna Bhat 2
Partner

Membership No: 019216

Place: Mumbai
Date: 15 June 2021

UDIN :-21019216AAAABF9908
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KEYNOTE FINANCIAL SERVICES LIMITED
(Formerty known as Keynote Corporate Services Limited)

CIN: L67120MH1993PLCOT72407
Office - The Ruby, 9ih floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028
Statement of Consolidated Audited Financial Results for the Quarter and Financial Year Ended 31 March 2021

(INR in fakhs)
Quarter ended Year ended
Sr Particulars 31 March 2021 31 December 2020 31 20 31 March 2021 3 2020
No Audited Unaudited Audited Audited Audited
{refer note 6) (refer note 6}
Revenue from operations
Interest income 123.53 50.94 117.15 126.84 120,46
Fees and commission income 50.69 8283 12097 24442 190.01
Net gain on fuir value changes 22317 129,90 = 976.24 =
Sale of services 1737 7535 81.27 66020 548,62
(Other operating income - 212 4.59 693 749
1| Total revenue from operations 571.10 341,14 313.94 2,014.63 866.58
2{Other income 66,92 2299 £8.23 260.26 270.63
3|Total income (1+2) 638.02 364.06 392.21 2,174.89 113721
Expenses
Finance costs 102:23 131 91.59 109.01 121.89
Fees and commission expense 789 398 6.52 1597 14.48
Net loss on fair value changes = = 426.44 . 488 88
Impai on ial i (5.59) 20.22 1.83 18.0] 1457
|Changes in inventories of stock-in-trade (L97) (3.40) 11.56 (1L.23) 1573
[Empioyee benefits expense 116,69 90.45 133.18 39735 460.23
Depreciation and &mortisation expense 1852 18.25 18.94 7278 76.09
(Other expenses 100.08 97.66 19,54 344,87 38130
4|Total expenses 337.85 228.47 709.60 946.76 1,573.26
5| Profit / (loss) before exceptional items and tix (3-4) 30017 135.59 (317.39) 1,328.13 (436.05)
6| Exceptional items + - = - -
7| Profit / (loss) before tax (5+6) 30017 135.59 (317.39) 1,328.13 (436.05)
8| Tax expenses
- Current tax (20.16) 9.59 24.68 123.56 41.55
= MAT credit entitlement (2.72) (11.91) (8.88) (14.68) (8.58)
- Deferred tax charge / (credit) (55.65) 2644 (52.72) 89.03 (38.32)
- Taxation for earlier years (0.76) 3.57 (8.05) 2.81 (8.05)|
Total tax expenses (79.29) 27.69 {44.97) 200,72 (13.70)
9| Profit/ (loss) for the period (7-8) 379.46 107.90 (272.42) 1.127.41 (422.35)
10{Other Comprehensive Income
(1) Items that will not be reclassified to profit or loss
{a) Re-measurements of net defined benefit plans 6.01 0.84 338 854 338
(b) Income tax related to items that will not be reclassified to profit or loss (1.68)) (0.23)) (0.88) (2.38) (0.88)
(i) Items that will be reclassified to profit or loss - - - -
(Other Comprehensive Income (net of tax) 4.33 0.61 .50 6.16 .50
11{Total Comprehensive Income for the period / year (net of tax) (9+10) 383.79 108.51 {269.92) 1,033,587 (419.85)
12| Paid up equity share capital (face value INR 10 per share) 556,66 556,66 §56.66 55666 556,66
13 |Other equity 7.93832 6,770.41
14|Earnings per equity share {not lised) {mot (not lised) { lised { )
lBuic (INR) 681 1.94 (4.89) 2025 (7.59)
Diluted (INR) 681 1.94 (4.89) 2025 (7.59)

(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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KEYNOTE FINANCIAL SERVICES LIMITED
(Formerly known as Keynore Corporate Services Limited)
CIN: L67120MH1993PLCOT2407
Regd. Office ; The Ruby, %th floor, Senapati Bapat Marg, Dadar {W) Mumbai 400 028
Statement of Assets and Linbilities as at 31 March 2021
(INR in lakks)
Consolidated
Particulars 31 March 2021 31 March 2020
Audited Audited |
ASSETS
A. Financial assels
(Cash and cash equivalents 239.18 236403
Bank Bank balances other than cash and cash equivalents 3.261.85 1.953.75
Receivables
- Trade receivables 10136 39735
- Other receivables 44 48 1022
Loans 197537 133168
Investments 4,428 59 279870
(Osher financial assets 27293 30198
1Sub-Total - Financial assets (A) 10,323.76 10,057.71
B. Non-Financial Assets
Inventories 20.59 9136
Current tax assets (net) 907 6141
Investment property 360 37
Property, plant & equipment 1,659.04 1,724.07
Goodwill on consolidation 10.42 1042
Right of use assets 141 448
(Other non-financial assets 35.61 45.14
Sub-Total - Non-Financial assets (B) 1,739.74 1,858.59
Total - Assets (A~B) 12.063.50 11.916.30
LIABILITIES AND EQUITY
LIABILITIES
A. Financial liabilities
|Payables
Trade payables
- total putstanding dues of micro ises and small pri - -
- total outstanding dues of creditors other than micro enterprises and small enterprises 457.22 2,035.51
(Other payables
- total outstanding dues of micro enterprises and small enterprises 055 011
- total outstanding dues of creditors other than micro enterprises and small enterprises 1.1 2584
| Borrowings (other than debt securities) 2,580.37 216727
Dreposits 232 207
Lease liabilities 1.77 i7a
Other financial liabilities 5125 5392
Sub-total - Financial linbilities (A) 3.107.59 4,288.46
B. Noo- Financial labilities
Provisions 101 43 5031
Deferred tax linbilities (net) 20193 125.21
(Other non-financial labilitics 97.57 83.25
Sub-total - Non-Financial linbilities (B) 400,93 300.77
C. Equity
Share capital 616.66 536,66
Other Equity 793832 6,770.41
Sub-total - Equity (C) 8,554.98 7.327.07
Total - Linbilities and Equity (A+B+C) 12.063.50 11.916.30

Keynote Financial Services Limited
(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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KEYNOTE FINANCIAL SERVICES LIMITED
(Formerly known ax Keynote Corporate Services Limived)
CIN: L67120MHI1993PLCOT2407
Repd. Office : The Rl.lb!. 9th floor, Senapati Bapat Mnra Dadar (W) Mumbai 400 028
Consolidated Statement of Cash Flow for the year ended 31 March 2021
(VR i lokl)|
Particulars 31 March 2021 3] March 2020
Audited Audited
(A) Cash flows from operating activities:
Net profit / (loss) before tax 1,328.13 (436.03)
Adjustments;
Depreciation and amortisation 7278 76.09
Provision for gratuity 1712 13.01
Provision for compensated absences 1148 9.56
Provigion for doubtful debts 18.01 14.57
Interest expenses 109.01 121.89
Net (gain) / loss on financial instruments measured at fair value through profit or loss (976.24) 488.88
Dividend income {30.42) {40.56)
Interest Income (348.34) (333.06)
Sundry balances written back (net) = (5.95)
Lease Income (7.88)| (9.62)
Operating profit / (loss) before working capital changes 193.65 {101.24)
Adjusiments for working capital changes in:
- {Increase) / decrease in trade and other receivables 24371 (40.40)
- (Increase) / decrease in loans 25630 (381.61)
-1 /d in other fi ial assets 29.05 492.76
~{lncrease) / decrease in Inventory (11.23) 1573
~{Increase) / decrease in other non-financial assets 9.53 (13.10)
- {Decrease} / Increase in trade and other payable (1,589 59) 1.574.29
- (D I3 in other ial libilities (2.66) 928
={D» 1 in other no il habilities 1233 (28.52)
- (Decrease) ( Increase in deposits 025 o
- {Decresse) / Increase in lease labilities (1.97) (1.58)
- (D 1 in provis (11.31) (24.19)
Cash generated from / (used) in operations (871.94) 1,501.63
Taxes paid (net of refinds) {71.64) 137.83
Net cash generated from / (used) in operating activities (943.58) 1,639.46
(B) Cash Nows from investing activities:
Purchase of fixed assets (4.58)) {1.50)]
Sale of investments (net) (653.66) 7482
Deposits placed in banks and unpaid dividend sccounts (net) (1,308.09) (366.34)
Lease income received 788 9.62
Interest received 348 34 333.06
Dividend received 3042 40.56 |
Net cash genernied from / (used in) investing activities {1,579.69) 90.22
(C) Cash flow from financing activities:
Repayment of borrowings (net) 413.10 149.35
Issue of preference share capital 150.00 -
|Dividend paid (55.6T) (55.67)
|Dividend distribution tax paid - (14.77)
|Interest paid {109.01), (121.89)
Net cash generated from / (used in) financing activities 398.42 (42.98)
Net increase in cash and cash equivalents (A+B+C) (2,124.85) 1,686.70
Cmh and cash equival as at the beginning of the year 2.364.03 §77.33
Cash and cash equivalents as at the end of the year 239.18 2,364.03

Keynote Financial Services Limited
(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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KEYNOTE FINANCIAL SERVICES LIMITED
(Forineriy kawn az Keyoote Corporete Services Liniied)
CIN: LET120MH 1993PLE0T 2407
| Offiee | The Ruby, %ih fioor, § i Mg, Dador (W) Mumbas 406 025
Notes 1o the Statement of Consolidated Audited Finaneial Resulis for the Quarter und Yeuar Ended 31 March 2021

1 mmmﬁmmmuhwmmwwmlLcmmunudmalsmmdumluwbmwmulbyd:l-h-—hfbmnhmhﬂnlim
2021, putswant to Regulntion 33 of the SERT (Listing Obligations nod Distlosure Reg » 015, nat wanended The anid results hirve boon sudited by the Stahutory Auditors of]

the Company who have issued an unmedified opinion thereon

2 Consolidnted segment results fur the quarter und year ended 31 March 2021

(INR i ki)
Quarter Eaded Year Ended
Particulars 31 Mareh 2021 | 31 December 2020 | 31 March2020 | 31 March 2028 | 31 March 2029 |
Audited Unaudited Audited Audited Audited
Sepmenst Revenue
(@) Advisory services 17371 147 56 B67.13 55611
() Hirolcing & relsied setivities 50.69 8283 12087 23447 190.01
() Trading n securities 2317 12990 6218 1624 10986
{d} Investment sctivities 12062 8094 1715 15012 14485
(¢} Unallocible 98.94 30.02 605 29571 19719
Total 676.13 ITLI6 FL7ET] 233462 1,198.02
Less: Elittrination (3811 (7.1} - [59.73) (B0
| Tatal incone (rom operations (net) 638.02 363406 292.21 127489 1.137.21 }
Segment results before exceptional items
() Advisory scrvices 55,65 I68.82) (611 15329 (I01.3)]
(b) Broking & related activities 29,16 3215 4430 66 7950
(¢} Trading in securines 18879 12145 13600.47) 91923 (466.9%5))
() Investment setivities 1015 4973 12182 159.41 5729
(¢) Unallocabe 11865 269 (2534 13507 3144
| Total 402,40 136.90 (225.50) 145166 (299.44)
Less Elimination - - - (14.52)| (1450
Less: Finance post (102.23)) 43n (91,59 (IS0 (12189
Profit/ (Loss) before esceptional items and tax 300,17 13559 (317.39) 132813 (mE)Ll
| Exceptional items - Unallocuied . - - -
|Prufit/ (Loss) hefore tux 300.17 135.59 B17.3m] 132813 3e0s)
| Segment Assels
(8) Income from Advisory Services 2.366:31 222152 113949 2,363} 2,139.49
(1) Broking & Related Activities 317291 3.404.99 481470 117291 451470
(<) Trading in Securitics 20,59 1862 936 m s 834
(d) Investment Activities 2000031 215086 195372 L0031 195572
|ied Unallosaed 4,603.39 381898 299903 460339 299503
Tolal segment assels 1206381 1161497 1191630 1206351 1191630 |
Segment liubilities
(1) Income from Advisory Services 14877 105.53 71 1877 “n
(i) Broking & Relatod Antivities 113875 79781 241688 113875 241688
() Trading in Securities - - . - -
() Investment Activities 195660 213662 1EI7 28 1 956.60 182728
{ie Unalbocansd 204,41 40384 230 36 28441 25016
Total segment labilitles 350853 344380 458923 350853 4.583.23 |
Capital employed (Segment nasels - Segment Habilitles)
() Income from Advisiry Services 214734 211399 204478 214754 204478
(b) Broking & Related Activitics 203416 160718 239782 2.034.16 239782
(€) Trading in Securilics 059 1462 936 059 936
() Iavestment Activities A 14.24 12644 47 126,44
s 4308 98 341514 TR AT 410K 98 l,?—ll&
T tal B.SS4.90 847117 132007 4554098 132707

3 The Code on Social Security, 2020 (' The Code’) relating (o employee beriafily during employment and post-employmeni benefils, recerved Presidential mesent in September 2020 The Code bas)
been published in the Cazette of Indie. However, the dato on which the Code will come into effect has niot boen notified The Ministry of Labour and Employment has also relessed draft rules)
theseunder on |3 November 2020 mnd hos fnvited sugggestions from stakeholders, which 'sre under coniderstion by the Ministry. The Croup will evalunte the rules, sssess the impact, if sny. and
neconl for the same once the nides are notified and become elfeative

4 The Board of Directons of the Parent Conipany have recomumended dividend of INR | per ahare of face value of INR 10 sach (12 10%) payable 1o jts sharsholders of the Company subject o)
approval in the Annusl Genoral Mesting,

5 The Boand of Direciors of the subsidiary company - Keynets Commoditicn Limited, hive ismed 4% Optionally Convertible Preference’ Shares during the year, which s to be comvated af U
aption of the inser

& The figures for the last quarter of e current and previous finaneial year are the baluneing Hjpures between the sudited figures in respect of the full financial year snd the published year 1o date
Tpures ugtos fhe end of third quiarier of the respective lnaneiil yenr which were subject 1o limdted review by the staitulory suditons.

7 The sudiled consobidated financial results fa the eurvent quanir and yoar ended 31 March 2021, an submitied 1 e stock exchanges are also available on the Paren Company's weluite viz
www keynoleindinnet and on the wobite of BSE Limited {wwi, acindin con ) and National Siock Exchange OF Indin Lintitod (www.nseindis.con)

K The previos periodi' [ year's figures have beeri regrouped / rearrangped wherever necessary, 1 conform to the eurrent period / year elussification

Faor und on bebalf of Board of Directors|

Place. Mumbnl
Date: |5 June 2021

Financial Services Limited
(formerly known as Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



SMSR &ColLLP Registred Office

A- 005, Ground Floor, Western Edge-Il
Chartered Accountants Off Western Express Highway,

Borivali East, Mumbai-400 066
Board Line : +91 22 4098 5400

Independent Auditor’s Report on Audit of Consolidated Annual Financial Results of Keynote
Financial Services Limited (formerly known as ‘Keynote Corporate Services Limited’) pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of

Keynote Financial Services Limited

(formerly known as Keynote Corporate Services Linited’)

Report on the Audit of Consolidated Annual Financial Results

We have audited the accompanying statement of consolidated annual financial results of Keynote
Financial Services Limited (formerly known as ‘Keynote Corporate Services Limited’) (the
“Holding Company”), its subsidiaries and the frust (the Holding Company, its subsidiaries and the
trust together referred to as the “Group”) for the year ended 31 March 2021 (the “Statement™),
attached herewith, being submitted by the Holding Company, pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™), including relevant circulars issued by the SEBI from time to
time.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on separate audited Ind AS financial
statements and other financial information of the subsidiaries and the trust, the Statement :

() includes the annual financial results of the following entities:

Sr.No | Name of the Company Relationship
1 Keynote Capitals Limited Subsidiary

2 Keynote Commodities Timited Subsidiary

3 Keynote Fincorp Limited Subsidiary

4 Keynote Trust Trust

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii1) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group for the year ended 31 March
2021.



SMSR & CoLLP

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (‘SAs’)
specified under section 143(10) of the Act. Our responsibilities under those standards are further
described in the “Auditor’s Responsibilities for the Audit of the Statement’’ section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of
audit reports of the other auditors referred to in “Other matters™ paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the statement.

Management’s and Board of Directors’ Responsibilities for the Statement

The Statement has been prepared on the basis of the consolidated annual Ind AS financial
statements. The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of the consolidated annual financial results that gives a true and fair
view of the consolidated net profit after tax and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management
and Boards of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design. implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated annual financial results that
gives a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Management and the Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or
fo cease operations, or have no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are also responsible for
overseeing the Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Holding company has adequate internal financial controls with reference to consolidated
Ind AS financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the statement made by the Management and the Board of
Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represents the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the consolidated annual financial results of which we are the independent auditors. For the other
entities included in the consolidated annual financial results, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in infernal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

Other Matters

The consolidated annual financial results include the audited financial results of three subsidiaries
whose financial results reflect total assets (before consolidation adjustments) of INR 9,220.64 lakhs
as at 31 March 2021, total revenue (before consolidation adjustments) of INR 1,213.20 lakhs and
total net profit after tax (before consolidation adjustments) of INR 684.68 lakhs and net cash
outflows of INR 1,033.80 lakhs for the year ended on that date, as considered in the consolidated
annual financial results, which have been audited by their respective independent auditors. The
independent auditors’ reports on financial results of these entities have been furnished to us by the
management and our opinion on the consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by
the Board of Directors.

The Statement includes the results for the quarter ended 31 March 2021 being the balancing figures
between the audited figures in respect of the full financial year ended 31 March 2021 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For SMSR& CoLLP

Chartered Accountants
Firm registration number: 110592W / W 100094

A
\Paofn i~ h
U Balakrishna Bhat

Partner
Membership No: 019216

Place: Mumbai
Date: 15 June 2021

UDIN :-21019216AAAABGS5614



