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21% May, 2021

Corporate Relations Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400023
BSE Code No. 506530

Subject: Audited Financial Results for the year ended 31° March, 2021

Dear Sir/Madam,

In continuation to our letter dated 15™ May, 2021, we wish to inform you that the Board of Directors at
its meeting held today at 5:30 p.m. and concluded at 7:35 p.m. have approved the Audited Financial
Results for the year ended 31* March, 2021.

Accordingly, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith:

i) Statement showing the Audited Financial Results for the quarter and year ended 31% March,
2021;

ii) Statement of Assets and Liabilities as at 31%* March, 2021;

iii) Segment Wise Revenue, Results and Capital Employed; and

iv) Statutory Auditors Report on the Audited Financial Results for the year ended 31* March,
2021

The report of M/s. M L Bhuwania and Co., LLP, Chartered Accountants, the Statutory Auditors of the
Company, is with unmodified opinion with respect to the Audited Financial Results for the year ended
31° March, 2021.

Further, in order to conserve resources, the Board of Directors has not recommended any dividend for
the financial year ended 31% March, 2021.

Please take the above on your record and disseminate the same for the information of investors.
Thanking you,
Yours faithfully,

For Kemp & Company Limited

( K\aﬂa Q‘Cfud(ﬁkn

Karan Gudhka
Company Secretary

Encl.: as above
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Statement of Audited Finsncial Results for the Quarter and Year Ended 31st March, 2021

(Rs.in lakis)
St No Particulsrs Quarter Ended Year Ended
Audited (Refer Note g Audited (Refer . .
No6) (Unaudited) Note No 6) (Audited) (Audited)
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
1 [Income
(2) Revenue from Operations 81.11 64.75 70.89 23288 307.20
(b) Other Income 3.32 2.61 106.10 6.95 173.46
'Total Income from operations 84.43 67.36 176.99 239.83 480.66
2 |Expenses:
2) Cost of Matersials consumed - = B = =
b) Purchase of Stock-in-trade 11.12 17.26 20.09 31.14 88.69
) Changes in Inventory of Stock-in-trade 6.25 5.65 (1.69) 15.18 (8.47)
d) Employee Benefits Expenses 23.16 23.22 25.79 84.91 110.08
¢) Finance Cosis - - - - -
f) Depreciation and Amortisation expense 6.41 6.41 6.42 25.65 25.60
Other expenses 5207 37.27 44.48 150.98 176.85
Total Expenses 99.01 89.81 95.09 307.86 392.75
3 | Profit / (Loss) before tax and before exceptional items (2-2) (14.58) (22.45) 81.90 (68.03) 87.91
4 | Exceptional Items L= 2 = = 2 : .
5 | Profit / (Loss) before tax (3-4) (14.58) (22.45) 8190 (68.03) 87.91 A A N
6 | Tax Expense P ~
- Current tax - - - -
- Deferred tax 3.09 (4.80) (6.67) (6.02)
Total Tax Expenses 3.09 (4.80) (6.67) (6.02)
7 | Profit / (Loss) for the period (5-6) (17.67) (17.65) 88.57 (62.01)
8 | Other Comprehensive Income, net of income tax
A. (2) Iters that will be reciassified to Profit or Loss - 3 = =
(i) Income tax relating to items that will be reclassified to peofit or loss - < = -
B. (1) Items that will not be reclassified to Profit or Loss 153.46 2,587.41 (6,264.31) 4,301.43
(i) Income tax relating to itemns that will not be reclassifiec to profit or loss (63.00) (81.69) 253.06 (140.99
Total Other Comprehensive Income, net of income tax 90.46 2,505.72 (6,011.25) 4,160.44
9 | Total Comprehensive I for the period (7+ 8) 72.79 2,488.07 (5,922.68)] 4,098.43
10 | Paid-up equity share capital ( face value of Rs 10/- per share ) 108.02 108.02 108.02 108.02
11 | Reserve excluding revaluation reserve as at balance sheet date - - - 14,158.49 10.065.47
12 | Eaming per share (EPS) (of Bs 10/- each ) (not anmumiised)
Basic/ Diluted EPS (1.64) (1.63) 8.20 (5.79)} 9.76




STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March 2021

PARTICULARS 31-03-2021 31-03-2020
Audited Audited
A |JASSETS
Non - Current Assets
() [Property, Plant and Equipment 38.26 53.83
() |investment Property 222.26 232.35
(c) |Financial assets
() Non Current Investments 14,065.29 9,194.70
(i) Trade Receivable 11.22 11.22
(iii) Other non -current financial assets 10.76 10.76
(d) [Other tax assets (Net) 28.47 34.22
(¢) [Other non-current assets 0.02 0.03
'Total - Non - Current Assets 14,376.28 9,537.11
Current Assets
(@) |Inventories 20.84 36.03
(b) [Financial assets
(1) Current Investments 104.57 -
(i) Trade teceivables 131.55 90.99
(iif) Cash and cash equivalents 35.74 138.27
(iv) Bank balances other than (iif) above 0.63 0.66
(c) [Other tax assets 15.73 6.54
(d) [Other curtent assets 2Nn 645.83
Total - Current Assets nm 918.32
[ TOTAL- ASSETS 14,688.05 10,455.43

B |EQUITY AND LIABILITIES

EQUITY
() |Equity Shate Capital 108.02 108.02
®) |Other Equity 14,158.49 10,065.47
TOTAL- EQUITY 14,266 51 10,173.49
LIABILITIES

1 [Non Current Liabilities
() |Fimncial Liabiliities

() Other Non Current Financial Liabilities 0.19 0.19
(®) |Provisions 36.95 3599
(©) |Deferred tax liabilities (Net) 306.25 171.28
' Total - Non- Current Liabilities 343.39 207.46
2 |[Current Liabilities
(a) |Financial Liabilities
() Trade Payables
(a) Dues of micro and small enterprises & -
(b) Dues other than micro and smallenterprises 51.98 46.59
(if)y Other Financial Liabilities 0.63 0.66
() |Other Current Liabilities 1.74 4.85
(c) |Provisions 23.80 22.38
Total - Current Liabilities 78.15 74.48
TOTAL- EQUITY AND LIABILITIES 14,688.05 10,455.43
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KEMP & COMPANY LIMITED
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

(Amounts in lakhs)
Particulars Year Ended March, 2021 | Year Ended March, 2020
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxes (68.03) 87.91
Adjustment for,
Dividend income on from Equity Instrutements designated at FVOCI - (172.76)
Net loss/(gain) on financial assets measured at FVTPL 1.73) -
Depreciation & amortization expense 25.65 25.60
Short Term Gain on Mutual Fund (2.86) -
Reclassification of remeasurement of employee benefits 2.00 6.47)
Loss on sales of fixed asset/written off = 0.02
Sundry balance written off/(back) (Net) (1.30) .
21.77 (153.62)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (46.26) (63.71)
ADJUSTMENTS FOR WORKING CAPITAL CHANGES :
Trade Receivables 41.32) (53.26)
Inventories 15.18 (8.47)
Other Financial Assets (Non Current) - (0.08)
Other non current assets 0.01 0.15
Other current assets 4.60 (2.08)
Provision (Non Current) 097 (5.98)
Trade Payables 5.47 7.39
Other current liabilities (3.11) (3.07)
Provision (Current) 1.42 15.37
(16.77) (50.03)
Cash Generated from Operations (63.03) (115.74)
Direct Taxes paid (3.44) (12.52)
NET CASH FROM OPERATING ACTIVITIES (66.48) (128.26)
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and Capital Advances 640.50 (363.51)
Sale of Fixed Assets : 0.35
Sale/ (Purchase) of lnvestment (671.15) 37498
Dividend Received - 17276
(30.65) 184.58
NET CASH FROM INVESTING ACTIVITY (30.65) 184.58
C) CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid (5.40) (5.40)
Dividend Tax Paid - (1.11)
(5.40) (6.51)
NET CASH FROM FINANCING ACTIVITY (5.40) (6.51)
NET DECREASE IN CASH & CASH EQUIVALENTS(A+B+C) (102.53) 49.81
OPENING BALANCE OF CASH & CASH EQUIVALENTS 138.27 88.46
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 35.74 138.27
(102.53) 49.81
Notes
Closing Bal f Cash & Cash Equival
1 Cash and Cash Equivalents Includes:
- CASH IN HAND 0.93 0.47
- IN CURRENT ACCOUNT 34.81 137.80
35.74 138.27
| |' . |
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Segement wise revenue, results and capital employed

Particulars Quarter Ended Year Ended
(Audited) (Unaudited) (Audited) (Audited) " (Audited)
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
1 [Segmen 2
a) Trading Activity 21.86 2287 24.05 55.15 121.26
(b) Real Estate 59.25 41.89 46.84 177.73 185.94
Net sales/Income from Operations sL1 64.75 70.89 232.88 307.20
2 |Segment Profit Before Tax & Finance Cost
(a) Trading Activity 237 2.70) 1.15 (1.73) 15.36
(b) Real Estate 10.96 8.86 11.57 44.78 34.25
'Total 13.33 6.16 12.72 43.05 49.61
Less : Finance Cost - - - - -
Add: Other Un-allocable Income net off Unallocable Expenditure (27.91) (28.60) 69.18 (111.08) 38.30
‘Total Profit (+)/Loss (-) before Tax (14.58) (22.45) 81.90 (68.03) 87.91
3 |Capital Employed
(a) Trading Activity 17.60 9.33 11.36 17.60 11.36
| ) Real Estate 341.03 297.85 98215 341.03 982.15
(c) Other Unallocated Income 13,907.88 13,886.94 9,179.98 13,907.88 9,179.98
‘Total Capital Employed 14,266.51 14,194.13 10,173.49 14,266.51 10,173.49
NOTES:

1) The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 21st May, 2021.
2) These financial results have been prepared in accordance with the recogpition and measutement principles under Ind AS as prescribed uader Section 133 of the Companies Act, 2013 read)
with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

3) The company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Receivables, investments and other assets / liabilities.

Based on the current indicators of future economic conditions, the company expects to recover the carrying amount of all its assets. The impact of the COVID-19 pandemic may b
different from that estimated as at the date of approval of these financial results and the company will continue to closely monitor any material changes to future economic conditions.

4) The Audited statement of cash flow has been prepared under the indirect method as set out in Ind-AS- 7 on the " Statement of Cash Flows .
5) The figure of the current quarter and quarter ended 31st March, 2020 are the balancing figures between audited figures of the full financial year ended 31st March, 2021 and 31st March, 2020
respectively and published year ro date figures upto third quarter 31st December, 2020 and 31st December, 2019 respectively.

6) Figures of corresponding previous year/petiod(s) have been regrouped /reclassified wherever necessary.

On behalf of the Board of Directors|
for KEMP & COMPANY LTD.

Place: Mumbai k IALEY 2

Date: 21st May, 2021 - D.I.No - 01365328




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

F-11, 3td floor, Manek Mahal, 90, Veer Nariman Road, Churchgate, Mumbai - 400 020, INDIA.
T:+912261174949 F:+91226117 4950 E:info@mlbca.in W : www.mlbca.in

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY AND YEAR TO
DATE AUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To
The Board of Directors of
KEMP & COMPANY LIMITED

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying Statement of Financial Results of KEMP &
COMPANY LIMITED (“the Company”) for the quarter and year ended March 31, 2021
(“the Statement”), attached herewith, being submitted by the Company pursuant to the
requitement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us, these financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. give a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss, other

comprehensive income and other financial information for the quarter and year
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
resnlts nnder the pravisions of the Act, and the Rules therennder, and we have fulfilled onr
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained 1s su {ﬂuult and appropriate to provide
a basis for our opinion on the financial results.




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

Management’s and Board of Directors’ Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements.
The Company’s Management and Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles Jaid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act; for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results
that give a true and fair view and are free from material misstatement, whether due to fraud
Of ertot.

In preparing the financial results, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole ate free from material misstatement, whether due to fraud or etror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can atise from fraud or etror and ate
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

N N N
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M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of
internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing an opinion through a separate
report on the complete set of annual financial statements on whether the Company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directots.

e Conclude on the appropriateness of the Management’s and Board of Directors’ use
of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are requited to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such
disclosutes are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e [Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Continuation Sheet




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

Other Mattets

The financial results for the quarter ended on March 31, 2021 and for the corresponding
quarter ended March 31, 2020 are the balancing figures between the audited figures in
respect of the year ended on March 31, 2021 and March 31, 2020 and the published year
to date figures up to the period December 31, 2020 and December 31, 2019, being the date
of the end of the third quarter of the respective financial year, which were subject to limited
review, as required under the Listing Regulations.

For M L. BHUWANTA AND CO LLP
Chartered Accountants
FRN: 101484W / W100197

AsHishkumat Bairagra
Partner

Membership No. 109931
UDIN: A\ \Oaa 3 | ARAARM LB6 T

Place: Mumbai
Date: May 21, 2021

F- 11, 3rd Floot, Manek Mahal,
.90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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