Ref: KCP: CS: SE : RB: 22-23 : 18522

May 18, 2022

National Stock Exchange of India Limited(NSE) =~ Bombay Stock Exchange Ltd (BSE)
Scrip : KCP Scrip ~ 590066

BandraKurla Complex, Floor No.25, P ] Towers

Bandra (E) Dalal Street,

Mumbai-400 051 Mumbai 400 001

Dear Sir /Madam,

Sub: Outcome of the Board Meeting held on Wednesday, the 18t May 2022.

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e.
18t May 2022 has inter-alia considered and approved the following:

1. Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial
Year ended 31st March, 2022 along with Statutory Auditors Report M/s. K.S. Rao & Co,,
Chartered Accountants, Hyderabad, the Statutory Auditors of the Company have issued
their Audit Reports with unmodified opinion on the Audited Financial Results
(Standalone and Consolidated) for the year ended 31st March 2022. This declaration is
made pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2 Subject to the approval of the Members at the ensuring 81t AGM, the Board of Directors
have recommended a Dividend of Re. 1/- per share (100%) on face value of Re.1/- for the
financial year 2021-2022.

Pursuant to Regulation 33 of Listing Regulations, we enclose herewith the following:

1 Audited Standalone financial results of the Company for the quarter and year ended 31s
March, 2022 along with Auditors’ Report thereon.

2. Audited Consolidated financial results of the Company for the year ended 31st March 2022
and Auditors’ Report thereon.

The aforesaid Financial Results, Statement of Assets and Liabilities and Cash Flow (Standalone
and Consolidated) will be uploaded on Company’s Website: www.kcp.co.in.

The Board Meeting commenced today at 11.00 am and concluded at 14.00 Hrs.

Thanking You,
Yours faithfully,

For THE KCP LIMITED

Y. VIIAYAKUMAR
COMPANY SECRETARY &
COMPLIANCE OFFICER.

THE KCP LIMITED
Registered Office: Ramakrishna Buildings, 2, Dr. P. V. Cherian Crescent, Egmore, Chennai 600 008. INDIA
Phone: + 91-44-6677 2600 Fax: + 91-44-6677 2620 E-mail: corporate@kcp.co.in
www.kcp.co.in

CIN : L65991TN1941PLC001128




THE KCP LIMITED Registered office: 'Ramakrishna Buildings', No.2, Dr P V

Cherian Crescent, Egmore, Chennai-600 008, CIN:L65991TN1941PLC001128.

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST MARCH 2022

{Rs In lakhs except per share data)

3 MONTHS ENDED YEAR ENDED
No |PARTICULARS 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 31.03.2021
Refer Note (i) | Unaudited | Refer Note (i} Audited Audited
1 |REVENUE FROM OPERATIONS 41,886.95 | 38,888.61 | 40,287.89 1,58,436.20 1,29,487.57
2 |OTHER INCOME 4,495.45 161.41 806.51 6,415.68 4,211,53
3 |TOTAL INCOME 46,382.40 | 39,050.02 | 41,094.40 | 1,64,851.89 1,33,699.11
4 |EXPENSES
(a COST OF RAW MATERIAL CONSUMED 8,036.27 7,514.70 7,294.44 30,930.78 22,894.57
(b) PURCHASE OF STOCK IN TRADE - - -
{c) CHANGE IN INVENTORIES OF FINISHED GOODS ,WORK IN PROGRESS AND
STOCK IN TRADE (155.63) (519.64) 1,180.61 (3,961.79) 4,051.01
(d) EMPLOYEE BENEFITS EXPENSE 2,786.76 2,142.66 2,442.67 10,021.07 9,281.00
(e) POWER & FUEL 14,220.66 | 11,651.09 8,457.08 46,086.79 27,075.15
(f) FREIGHT AND FORWARDING EXPENSE 9,344.45 8,737.30 8,268.94 36,133.29 24,785.51
(8) FINANCE COST 645.95 815.77 709.03 3,158.03 4,241.50
(h) DEPRECIATION AND AMORTISATION EXPENSE 1,634.43 | 1,603.46 1,692.32 6,517.24 6,942.15
(i) OTHER EXPENDITURE 5,379.34 4,751.60 4,413.44 17,758.46 12,200.96
TOTAL EXPENSES 41,892.22 | 36,696.95 | 34,458.53 1,46,643.86 1,11,471.86
5 |PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) 4,490.18 2,353.07 6,635.86 18,208.03 22,227.25
6 |EXCEPTIONAL ITEMS - - - = 551.73
7 |PROFIT/(LOSS) BEFORE TAX (5-6) 4,490.18 | 2,353.07 6,635.86 18,208.03 21,675.52
8 |TAX EXPENSE
(a) CURRENT TAX 1,606.15 591.95 565.08 5,261.30 2,018.87
(b) DEFERRED TAX 167.18 34.83 1,184.78 16.53 4,324.50
9 [PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING OPERATIONS (7-8) 2,716.85 1,726.29 4,886.00 12,930.20 15,332.15
10 [PROFIT/(LOSS) FROM DISCONTINUED OPERATIONS - - - - -
11 |TAX EXPENSE OF DISCONTINUED OPERATIONS - - - - -
12 |PROFIT/(LOSS) FROM DISCONTINUED OPERATIONS (10-11) - - - - -
13 |PROFIT/(LOSS) FOR THE PERIOD (9+12) 2,716.85 1,726.29 4,886.00 12,930.20 15,332.15
14 |OTHER COMPREHENSIVE INCOME
(i) ITEMS THAT WILL NOT BE RECLASSIFIED TO P&L (48.55) 7.09 (41.18) 69.88 100.41
15 [TOTAL COMPREHENSIVE INCOME (13+14) 2,668.29 1,733.38 4,844.82 13,000.07 15,432.56
16 |EARNINGS PER SHARE (EPS) (FOR CONTINUING OPERATIONS) (Basic and Diluted) 211 134 3.79 10.03 11.89
17 [EARNINGS PER SHARE (EPS) (FOR DISCONTINUED OPERATIONS) (Basic and Diluted) 0.00 0.00 0.00 0.00 0.00
15 |EARNINGS PER SHARE (EPS) (FOR DISCONTINUED & CONTINUING OPERATIONS) e e 511 G el
(Basic and Dilutad)
Explanatory Notes :
(a)
The company has considered the possible effects that may result from the COVID -19 pandemic on the carrying amounts of Property, Plant and Equipment
and Receivables. In assessing the recoverability of the assets, the company has considered the internal and external sources of information available at the
time of approval of the financial statements for the quarter and year ended 31st March, 2022 and is of view that the carrying amount of the assets will be
realised. The impact of COVID-19 on the company’s financial results may differ from the estimate as at the date of approval of these financial results and
would be recognised prospectively.
(b) The financial results of the Company have been prepared in accordance with the Indian Accounting standards (IND AS) as prescribed under section 133 of
The Companies Act 2013 read with the Companies (Indian Accounting Standard) Rules 2015 (as amended).
(e Other income in the current year includes dividend receipts of Rs.4472.79 lakhs (Quarter ended 30th June,2021 Rs. 1493.60 lakhs and Quarter ended 31st
March,2022 Rs.2979.19 lakhs) (Previous Year: Rs.3028 lakhs) from the Subsidiary and NIL (the Previous Year :Rs. 20 lakhs) from Joint Venture company.
(d)  Employee Benefit Expense for the year 2021-22 includes an amount of Rs.382.54 Lakhs being the past service cost arising out of restructuring of Salary in
accordance with The New Wage Code.
(e} Current Tax for the year 2021-22 is after considering an amount of Rs.211.30 Lakhs of tax adjustment of earlier year.
(f}  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 18th May, 2022.
(8) The Statutory Auditors have audited the above results and issued audit report with unmodified opinion.

(h)

(i)

(i)

The Board has recommended for the approval of the shareholders at the ensuing Annual General Meeting, a Dividend of Re. 1/- per share on equity share

of Re.1/- each.

The figures for the current quarter and quarter ended March 31,2021, are balancing figures between audited figures of the full financial year ended March
31,2022 and March 31, 2021, respectively, and the published year to date figures upto third quarter ended December 31,2021 and December 31, 2020,

respectively.

Figures for the previous period have been regrouped/reclassified wherever necessary to conform to the current periods presentation.
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THE KCP LIMITED Registered office: 'Ramakrishna Buildings', No.2, Dr P V

P Cherian Crescent, Egmore, Chennai-600 008, CIN:L65991TN1941PLC001128.

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST MARCH 2022
( #s in lakhs except per share data)

3 MONTHS ENDED YEAR ENDED
No |PARTICULARS 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 31.03.2021
Refer Note (i) | Unaudited | Refer Note (i) Audited Audited
1 |REVENUE FROM OPERATIONS 52,238.15 | 50,980.69 | 51,033.11 | 2,10,820.73 1,69,253.50
2 |OTHER INCOME 3,420.77 161.42 2,314.33 3,856.67 2,681.85
3 |TOTALINCOME 55,658.92 | 51,142.11 | 53,347.44 | 2,14,677.40 1,71,935.35
4 |EXPENSES
{a COST OF RAW MATERIAL CONSUMED 24,283.70 7,827.75 | 19,802.64 63,344.43 45,845.67
(b) PURCHASE OF STOCK IN TRADE - - . - -
{c) CHANGE IN INVENTORIES OF FINISHED GOODS ,\WORK IN PROGRESS AND
STOCK IN TRADE (12,453.59)| 6,919.93 (4,990.76) (7,437.82) 4,307.96
(d) EMPLOYEE BENEFITS EXPENSE 3,403.99 | 2,943.89 3,021.14 12,507.58 11,663.63
(e) POWER & FUEL 14,323.26 | 11,681.71 8,233.95 46,791.03 30,962.95
(f) FREIGHT AND FORWARDING EXPENSE 9,640.23 | 8927.12 8,505.83 37,151.95 25,945.01
(g) FINANCE COST 663.35 820.61 748.54 3,384.73 4,636.97
(h) DEPRECIATION AND AMORTISATION EXPENSE 2,132.29 | 2,169.77 2,242.46 8,706.17 9,171.01
(i) OTHER EXPENDITURE 5,976.06 6,690.56 4,817.58 21,037.05 13,610.06
TOTAL EXPENSES 47,969.30 | 47,981.33 | 42,381.38 1,85,485.11 1,46,143.26
5 |PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) 7,689.62 | 3,160.79 | 10,966.06 29,192.29 25,792.09
6 |EXCEPTIONAL ITEMS - - 20.01 - 571.74
7 |PROFIT/(LOSS) BEFORE TAX (5-6) 7,689.62 3,160.79 | 10,946.05 29,192.29 25,220.35
8 |TAX EXPENSE
{a) CURRENT TAX 1,606.15 591.95 565.08 5,261.30 2,018.87
(b) DEFERRED TAX 167.18 34.83 1,184.78 16.53 4,324,50
9 |PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING OPERATIONS (7-8) 5,916.29 | 2,534.01 9,196.19 23,914.46 18,876.98
10 |PROFIT/(LOSS) FROM DISCONTINUED OPERATIONS - - . -
11 |TAX EXPENSE OF DISCONTINUED OPERATIONS - - - - -
12 |PROFIT/(LOSS) FROM DISCONTINUED OPERATIONS (10-11) - - - - -
13 |PROFIT/(LOSS) FOR THE PERIOD (9+12) 5916.29 | 2,534.01 9,196.19 23,914.46 18,876.98
14 |SHARE OF PROFIT/(LOSS) FROM JOINT VENTURE 105.68 (56.85) (238.45) 51.93 (380.58)
15 |PROFIT/(LOSS) AFTER TAX AND SHARE OF JOINT VENTURE 6,021.97 | 2,477.16 8,957.74 23,966.38 18,496.40
NON-CONTROLLING INTEREST 2,059.54 269.24 1,436.73 5,152.35 2,197.61
OWNERS OF THE COMPANY 3,962.43 | 2,207.92 7,521.01 18,814.03 16,298.79
16 |OTHER COMPREHENSIVE INCOME
(i) ITEMS THAT WILL NOT BE RECLASSIFIED TO P&L 1,350.60 87.38 (576.73) 2,864.89 (972.05)
(i) SHARE OF OCI FROM JOINT VENTURE 1:15 271 4.41 (6.55) 13.67
(ili) LESS : NON CONTROLLING SHARE OF OCI 489.21 25.78 (86.96) 955.33 (291.39)
OCI AFTER NON COTROLLING INTEREST 862.54 64.32 (485.37) 1,903.00 (667.00)
17 |TOTAL COMPREHENSIVE INCOME (15+16) 7,373.72 2,567.25 8,385.41 26,824.72 17,538.01
NON-CONTROLLING INTEREST 2,548.75 295.02 1,349.77 6,107.68 1,906.22
OWNERS OF THE COMPANY 4,824.97 | 2,272.24 7,035.64 20,717.04 15,631.79
18 |EARNINGS PER SHARE (EPS) (FOR CONTINUING OPERATIONS) (Basic and Diluted) 3.07 1.71 5.83 14.59 12.64
19 [EARNINGS PER SHARE (EPS) (FOR DISCONTINUED OPERATIONS) (Basic and Diluted) 0.00 0.00 0.00 0.00 0.00
20 EARNINGS PER SHARE (EPS) (FOR DISCONTINUED & CONTINUING OPERATIONS) 3.07 171 5.83 1459 12.64
(Baslc and Dlluted)
Explanatory Notes :
(@)
The company has considered the possible effects that may result from the COVID -19 pandemic on the carrying amounts of Property, Plant and
Equipment and Receivables. In assessing the recoverability of the assets, the company has considered the internal and external sources of information
available at the time of approval of the financial statements for the quarter and year ended 31st March, 2022 and is of view that the carrying amount
of the assets will be realised. The impact of COVID-19 on the company’s financial results may differ from the estimate as at the date of approval of
these financial results and would be recognised prospectively.
(b)  The financial results of the Company have been prepared in accordance with the Indian Accounting standards (IND AS) as prescribed under section 133
of The Companies Act 2013 read with the Companies (Indian Accounting Stadard) Rules 2015 (as amended).
(c) The consolidated financial results includes the results of (i) KCP Vietnam Industries Limited (subsidiary company) in Vietnam and (ii) Fives Cail KCP
Limited (loint Venture company). Subsidiary is engaged in manufacturing sugar which is seasonal in nature and season normally takes place in January-
May period in Vietnam. Hence financials from quarter to quarter may not be comparable.
(d)  Employee Benefit Expense for the year 2021-22 includes an amount of Rs.382.54 Lakhs being the past service cost arising out of restructuring of Salary
in accordance with The New Wage Code.
e)  Current Tax for the year 2021-22 is after considering an amount of Rs.211.30 Lakhs of tax adjustment of earlier year.
(f)  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 18th May, 2022.
() The Statutory Auditors have audited the above results and issued audit report with unmodified opinion.
(h)

(i)

)]

The Board has recommended for the approval of the shareholders at the ensuing Annual General Meeting, a Dividend of Re. 1/- per share on equity
share of Re.1/- each.

The figures for the current quarter and quarter ended March 31,2021 are balancing figures between audited figures of the full financial year ended

March 31,2022 and March 31, 2021, respectively, and the published year to date figures upto third quarter ended December 31,2021 and December
31, 2020, respectively.

Figures for the previous period have been regrouped/reclassified wherever necessary to conform te the current periods presentation,
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THE KCP LIMITED

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES - STANDALONE

(Rs in Lakhs)
3 MONTHS ENDED YEAR ENDED
No |PARTICULARS 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Refer Note (2) Unaudited Refer Note (2) Audited Audited
1|Segment Revenue (Net Sale / Income
from each segment )
a| Heavy Engineering 3,074.83 2,492.32 3,192.50 8,448.18 8,932.88
b| Cement 39,468.23 35,496.13 36,871.56 1,48,328.16 | 1,19,716.53
c| Power 2,127.15 2,361.42 3,191.34 9,517.56 9,121.27
d| Hotel 389.15 464.25 248.79 1,360.55 572.74
e| Others/ Unallocated (600.87) 247.37 (162.45) 119.91 96.61
Total 44,458.49 41,061.48 43,341.74 1,67,774.37 1,38,440.02
Less: Inter segment Revenue 2,571.54 2,172.88 3,053.85 9,338.17 8,952.45
Net Sales / Income from Operations 41,886.95 38,888.61 40,287.89 1,58,436.20 | 1,29,487.57
2|Segment Results
(Profit (+) / Loss (-) before tax and
Interest from each segment
a| Heavy Engineering (267.24) (625.63) (173.40) (2,131.75) (957.27)
b| Cement 2,632.95 3,716.52 6,917.84 18,706.72 23,673.70
¢| Power (28.79) (92.29) 734.86 538.15 970.88
d| Hotel (85.95) (55.08) (181.75) (423.25) (955.95)
e| Others/ Unallocated 9.29 0.11 (0.19) 1.95 (7.79)
f| Other unallocable expenditure(-) net of 2,577.06 (25.42) (149.40) 3,636.96 2,677.14
unallocable Income (+)
Total 4,837.31 2,918.22 7,147.96 20,328.77 25,400.72
Less:
Interest expenses 645.95 815.77 709.03 3,158.03 4,241.50
Interest income (298.81) (250.62) (196.93) (1,037.28) (516.30)
Total Profit Before Tax 4,490.18 2,353.07 6,635.86 18,208.03 21,675.52
3|Segment Assets
a| Heavy Engineering 14,445.87 13,271.07 11,458.38 14,445.87 11,458.38
b| Cement 87,503.40 84,502.18 83,591.65 87,503.40 83,591.65
c| Power 11,967.29 11,240.83 11,802.72 11,967.29 11,802.72
d| Hotel 7,240.43 7,360.93 7,758.33 7,240.43 7,758.33
e| Others / Unallocated 29,702.01 29,401.43 24,421.84 29,702.01 24,421.84
Total 1,50,859.00 1,45,776.44 1,39,032.93 1,50,859.00 1,39,032.93
4(Segment Liabilities
a| Heavy Engineering 8,954.57 7,648.36 5,372.15 8,954.57 5,372.15
b| Cement 45,074.30 40,419.57 46,893.80 45,074.30 46,893.80
¢| Power 1,662.58 1,845.43 3,796.88 1,662.58 3,796.88
d| Hotel 200.69 227.21 1,032.58 200.69 1,032.58
e| Others / Unallocated 22,605.72 25,943.02 19,998.03 22,605.72 19,998.03
Total 78,497.85 76,083.58 77,093.44 78,497.85 77,093.44

Notes on segment information.-

1) Operating segment is business activity for which operating results are regularly reviewed by the Chief operatlng decision maker to make
decisions about resource allocation and performance measurement.

ended March 31,2022 and March 31, 2021, respectively,

December 31, 2020, respectively.
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The KCP Limited
SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES - CONSOLIDATED

The Group has reported segment information as per IND AS 108 "Operating segments" Read with regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) regulations 2015 as amended.

(Ks In Lakhs)
3 MONTHS ENDED YEAR ENDED
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
51 No| PARTICULARS Refer Note (2) Unaudited Refer Note (2) Audited Audited
1|Segment Revenue (Net Sale / Income
from each segment )
a| Heavy Engineering 3,074.83 2,492.32 3,192.50 8,448.18 8,932.88
b| Cement 39,468.23 35,496.13 36,871.56 1,48,328.16 1,19,716.53
c| Power 6,647.91 697.18 3,191.34 16,150.52 13,313.84
d| Hotel 389.15 464.25 248.79 1,360.55 572.74
e| Sugar 6,575.51 14,579.62 11,782.10 47,813.47 37,112.97
f| Others/ Unallocated (600.87) 247.37 (162.45) 119.91 96.61
Total 55,554.76 53,976.86 55,123.84 2,22,220.80 1,79,745.57
Less: Inter segment Revenue 3,316.61 2,996.17 4,090.73 11,400.07 10,492.07
Net Sales / Income from Operations 52,238.15 50,980.69 51,033.11 2,10,820.73 1,69,253.50
2(Segment Results
(Profit (+) / Loss (-) before tax and
Interest from each segment
a| Heavy Engineering (267.24) (625.63) (173.40) (2,131.75) (957.27)
b[ Cement 2,632.95 3,716.52 6,917.84 18,706.72 23,673.70
c| Power (81.52) (90.16) 734.86 (245.88) (374.18)
d| Hotel (85.95) (55.08) (181.75) (423.25) (955.95)
e| Sugar 5,680.06 265.05 3,996.46 14,568.36 6,832.02
e| Others/ Unallocated 9.29 0.11 (0.19) 1.95 (7.79)
f| Other unallocable expenditure(-) net of (402.13) (25.42) (149.40) (835.83) (370.86)
unallocable iIncome (+)
Total 7,485.45 3,185.40 11,144.42 29,640.31 27,839.68
Less:
Interest expenses 663.35 820.61 748.54 3,384.73 4,636.97
Interest income (867.52) (796.00) (550.18) (2,936.71) (2,017.64)
Total Profit Before Tax 7,689.62 3,160.79 10,946.05 29,192,29 25,220.35
3|Segment Assets
a| Heavy Engineering 14,445.87 13,271.07 11,458.38 14,445.87 11,458.38
b| Cement 87,503.40 84,502.18 83,591.65 87,503.40 83,591.65
¢| Power 21,654.01 19,717.28 22,027.39 21,654.01 22,027.39
d| Hotel 7,240.43 7,360.93 7,758.33 7,240.43 7,758.33
e| Sugar 79,387.65 66,730.56 63,436.60 79,387.65 63,436.60
f| Others/ Unallocated 27,953.66 27,546.25 22,628.12 27,953.66 22,628.12
Total 2,38,185.02 | 2,19,128.27 2,10,900.48 2,38,185.02 | 2,10,900.48
4|Segment Liabilities
a| Heavy Engineering 8,954.57 7,648.36 5,372.15 8,954.57 5,372.15
b Cement 45,074.30 40,419.57 46,893.80 45,074.30 46,893.80
c| Power 1,777.70 1,882.52 3,827.98 1,777.70 3,827.98
d| Hotel 200.69 227.21 1,032.58 200.69 1,032.58
e| Sugar 41,871.75 29,721.79 34,214.26 41,871.75 34,214.26
f| Others / Unallocated 22,605.72 25,943.02 19,998.03 22,605.72 19,998.03
Total 1,20,484.72 1,05,842.46 1,11,338.80 1,20,484.72 1,11,338.80

Notes on segment information:-
1) Operating segment is business activity for which operating results are regularly reviewed by the Chief operating decision maker to make
decisions about resource allocation and performance measurement.

2) The figures for the current quarter and quarter ended March 31,2021 are balan ﬁg ﬂgures beﬁlvéen audited figures of the full financial year

ended March 31,2022 and March 31, 2021, respectively, and the published year to

December 31, 2020, respectively.
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THE KCP LIMITED
Registered Office: 'RAMAKRISHNA BUILDINGS'
No 2, Dr. P.V. Cherian Crescent, Chennai - 600 008

CIN : L65991TN1941PLC001128

STATEMENT OF ASSETS AND LIABILITES

H‘F{CHENNAI-R J
- /

EGMORE

(Rs in Lakhs)
STANDALONE CONSOLIDATED
AS AT AS AT AS AT AS AT
Particulars 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
ASSETS
Non-current assets
(a) | Property, Plant and Equipment 85,844.02 88,255.47 | 1,05,219.07 | 1,09,009.16
(b)| Capital Work-in-progress 423,60 1,959.38 844,01 2,313.01
(c) | Investment Property - 0.47 - 0.47
(d)| Other Intangible Assets 538.48 551.13 538.48 551.13
(e) | Financial Assets
(i) Investments 2,893.34 2,890.60 1,144.99 1,096.88
(ii) Trade Receivables 215.61 544.62 215.61 544.62
(i) Loans - - - -
(iv) Other financial assets 3,768.88 12.14 6,737.81 794.40
(f) | Deferred Tax Assets (Net) - -
(g) | Other Non-current Assets 1,107.69 1,000.72 1,107.69 1,000.72
Current assets
(a) | Inventories 18,228.89 11,929.20 35,998.43 27,838.21
(b}| Financial Assets
(i) Investments - - - -
(ii) Trade Receivables 5,549.47 6,319.93 11,391.35 11,555.37
(iii) Cash and cash equivalents 209.57 171.63 382.78 309.13
(iv) Bank balances other than (iii) above 20,021.47 18,084.78 56,819.65 43,567.11
(v) Loans
(vi) Other financial assets 1,265.41 536.35 1,265.41 536.35
(c) | Current Tax Assets (Net) 796.91 1,237.55 796.91 1,237.55
(d) | Other Current assets 9,995.18 5,538.97 15,722.37 10,546.39
Assets Held for Sale 0.47 - 0.47 -
Total Assets | 1,50,858.99 | 1,39,032.93 | 2,38,185.02 | 2,10,900.49
EQUITY AND LIABILITIES
Equity
(a) | Equity Share Capital 1,289.21 1,289.21 1,289.21 1,289.21
(b) | Other Equity 71,071.93 | 60,650.28 | 1,16,411.09 |  98,272.47
Non Controlling Interest - - 23,543.75 19,707.95
Deferred Government Grants 26.43 28.42 26.43 28.42
LIABILITIES
Non-current liabilities
(a) | Financial Liabilities
(i) Borrowings 17,889.24 24,775.61 17,889.24 24,775.61
(ia) Lease Liabilities 249.60 248.83 249,60 248.83
(i) Trade Payables
Due to Micro and Small Enterprises - -
Total outstanding dues of creditors other than micro
enterprises and small enterprises - 271.26 - 271.26
(iv) Other financial liabilities 1,521.93 1,343.77 5,982.08 4,456.43
(b) | Provisions 1,375.83 1,292.29 1,375.83 1,292.29
(c) | Deferred Tax Liabilities (Net) 8,815.87 7,067.54 8,815.87 7,067.54
(d}| Other non-current liabilities - - - -
Current liablilities
(a) | Financial Liabilities
(i) Borrowings 15,741.74 14,607.66 25,543.17 21,787.87
(ia) Lease Liabilities 4,73 31.02 473 31.02
(i) Trade payables
Due to Micro and Small Enterprises 245.00 334.03 245.00 334.03
Total outstanding dues of creditors other than micro
enterprises and small enterprises 8,383.34 7,270.82 10,001.72 9,454.42¢
(iv) Other financial liabilities 20,100.46 16,041.28 22,453.11 17,846.91
{b)| Other current liabilities 3,379.46 3,322.83 3,589.96 3,578.14
(c) | Provisions 764.23 458.07 764.23 458,07
(d) | Current tax Liabilities (Net) - < _phe=——
Total Equity and Liabllities | 1,50,858.99 1,39,oa/;<§a- -2,38;185,02 | 2,10,900.49
\




THE KCP LIMITED - STANDALONE

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MAR (Rs.in Lakhs)
PARTICULARS For F.Y 2021-22 For F.Y 2020-21
(A) Cash flow from operating activities
Profit before tax from continuing operations 18208.03 21675.52
Profit before tax 18,208.03 21,675.52
Adjustments for :
Depreciation on tangible fixed assets 6468.90 6895.03
Amortization on intangible fixed assets 48.34 47.12
Loss/[profit] on sale of fixed assets -23.29 0.13
Assets written off 72.00 147.35
Expected Credit loss -1.83 5.18
Discounting of trade receivables -8.26 -9.57
Amortisation of government grant -1.99 -1.99
Unrealised foreign exchange loss/ (gain) -85.43 0.00
Acturial gain on defined benefit plan-gratuity 219,95 87.01
Acturial loss on defined benefit plan-leave -115.61 6.63
Interest expense 3158.03 4241.50
Interest income -1037.28 -516.30
Decommissioning provision credited back 0.00 -193.75
Dividend income -4388.10 -3048.40
Operating profit before working capital changes 22,513.44 29,335.47

Movements In working capltal:
Adjustments for Increase / (Decrease) in operating liabilities :

Increase/[decrease] in trade payables 752.23 -2208.30
Increase/[decrease] in non current- other financial liabilities 195.21 1583.42
Increase/[decrease] in long term provisions 6.70 -313.20
Increase/[decrease] in current- other financial liabilities 3977.64 2085.84
Increase/[decrease] in other current liabilities 56.63 2242.15
Increase/[decrease] in current provisions 306.16 77.21
Adjustments for Decrease / {(Increase) in operating assets ! 0.00 0.00
Decrease/[increase] in non current trade receivables 337.27 17.48
Decrease/[increase] in non current other financial assets -3756.74 11.04
Decrease/[increase] in other non-current assets -106.97 -14.71
Decrease/[increase] in inventories -6299.69 3266.32
Decrease/[increase] in current trade receivables 772.29 -2320.54
Decrease/[increase] in other bank deposits -1936.70 -16235.65
Decrease/[increase] in current other financial assets -744.77 -361.22
Decrease/[increase] in other current assets -4456.68 -849.80
Cash generated from/[used In) operations 11,616.02 16,315.50
Direct taxes paid [net of refunds] -3125.33 -3293.30
Net cash flow from/[used in] operating activities (A) 8,490.70 13,022.20
(B) Cash flows from Investing activites
Purchase of Fixed assets, including intangible assets, CWIP -2663.71 -2183.46
Proceeds from sale of fixed assets 109.32 191.69
Purchase of current investments -0.75 -0.40
Interest received 1052.99 374.61
Dividends received 4473.53 3048.40
Net cash flow from/{used in] investing activities (B) 2,971.38 1,430.84
C. Cash flows from financing activities
Proceeds/ (Repayment) from long term Borrowings (net) -6886.37 -4121.03
Proceeds/ (Repayment) of short term borrowings 1134.08 -7248.34
Principal repayment of lease liabilities -24.02 -62.11
Interest repayment of lease liabilities -29.48 -33.64
Interest paid -3007.54 -4489.93
Dividends paid -2610.80 -213.17
Net cash flow from/[used in] in flnancing actlvities [C] -11,424.13 -16,168.23
Net increase/[decrease] in cash and cash equivalents (A+B+C) 37.95 -1715.19
Cash and Cash equivalents at the beginning of the year 171.63 1886.81
Cash and Cash equivalents at the end of the year 209.57 171.63

Components of cash and cash equivalents

Cash on hand 6.90 7.88
Cheques/drafts on hand 20.10 21.93
Balance in current account - 1B257 141.82
On deposit account /o~ 000\ 0.00
Total Cash and cash equivalents [+, 209.57] \ 171.63

The accompanying notes form an Integral part of the Standalone financial statements., i p ‘ ,‘,i“;‘”ﬂ]"';,‘ Y w i
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THE KCP LIMITED, CHENNAI

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 (Rs.in Lakhs)
For FY 2021-22 For FY 2020-21
PARTICULARS
(A) Cash flow from operating activities
Profit hefare tax fram rontinuing nperatinns 33,665.08 28,268.35
Profit before tax from discontinuing operations . -
Share of profits from joint venture 51.93 -380.58
Profit before tax 33,717.00 27,887.77
Adjustments for :
Depreciation/ Amortization on continuing operation 8,657.83 9,123.89
Depreciation/amortization on continuing operation 48.34 47.12
Impairment/write off on tangible/intangibie assets - 2
Loss/[profit] on sale of fixed assets -23.29 0.13
Assets written off 72.00 147.35
Expected Credit loss -1.83 5.18
Discounting of trade receivables -8.26 -9.57
Amortisation of government grant -1.99 -1.99
Unrealised foreign exchange loss/ (gain) -85.43 -
Acturial loss on defined benefit plan-gratuity 148.98 180.12
Acturial loss on defined benefit plan-leave -115.61 6.63
Translation gain/loss during the year 2,865.99 -874.17
Interest expense 3,158.03 4,241.50
Share of OCI of Associate -6.55 13.67
Interest income -2,936.63 -2,017.64
Decommissioning provision credited back . -193.75
Dividend income -4,388.10 -3,048.40
Operating profit before working capital changes 41,100.45 35,507.84
Movements in working capital:
Adjustments for Increase / (Decrease) in operating liabllities ;
Increase/[decrease] in trade payables 187.01 -1,563.55
Increase/[decrease] in other financial liabilities (non-current) 1,542.71 1,204.70
Increase/[decrease] in long term provisions 6.70 -313.20
Increase/[decrease] in other financial liabilities (Current) 4,524.66 2,216.41
Increase/[decrease] in other current liabilities 11.82 2,324.47
Increase/[decrease] in short-term provisions 306.16 77.21
Adjustments for [Increase]/decrease in operating assets :
[increase]/decrease in trade receivables (non-current) 337.27 17.48
[Increase]/decrease in other financial assets {(non-current) -3,756.74 11.04
[Increase)/decrease in other non-current assets -106.97 -14.71
[Increase]/decrease in inventories -8,160.22 1,072.83
[Increase]/decrease in trade receivables (current) 165.86 -3,004.93
[Increase]/decrease in other bank deposits -13,252.54 -17,904.07
[Increase]/decrease in other financlal assets (current) -744.77 -361.22
[Increase)/decrease in other current assets -5,176.44 -2,971.25
Cash generated from/[used in] operatlons 16,984.96 16,299.04
Direct taxes pald (net of refunds) -3,125.33 -3,293.30
Net cash flow from/{used in] operating activitles (A) 13,859.63 13,005.74
(B) Cash flows from Investing activites
Purchase of fixed assets, including intangible assets, CWIP -3,540.79 -1,721.86
Proceeds from sale of fixed assets 109.32 191.69
Purchase of non-current investments -2,186.67 -782.25
Purchase of current investments -0.75 -0.40
(Increase)/Decrease in value of investments in joint venture -45.38 366.91
Interest received 2,952.33 1,875.95
Dividends received 71.72 2,955.28
Net cash flow from/[used in] investing activitles (B) -2,640.21 2,885.33
C. Cash flows from financing activities
Repayment of long term Borrowings (net) -7,944.14 -5,642.46
Proceeds from short term borrowings 4,813.07 -2,703.09
Principal repayment of lease liabillties -24.02 -62.11
Interest repayment of lease liabllities -29.48 -33.64
Interest paid -3,007.54 -4,489.93
Dividends paid -4,953.66 -4,615.51
Net cash flow from/[used in] in financing activitles [C] -11,145.78 -17,546.73
Net Increase/[decrease] in cash and Bank Balances (A+B+C) 73.64 -1,655.67
Cash and Bank Balances at the beginning of the year 309.13 1,964.80
Cash and Bank Balances at the end of the year 382.78 309.13
Components of cash and Bank Batances
Cash on hand 17.59 11.60
With banks on current account 345.08 275.61
Cheques/drafts on hand 20.10 21.93
Total Cash and Bank Balances 382.78 309.13

The accompanying notes are an integral part of the Consolidated financial statements.
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Independent Auditors’ Report on Audit of Annual Standalone Financial Results and review of
Quarterly Financial Results of The KCP Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
The KCP Limited

Report on the audit of the Standalone Annual Financial Results
Opinion and Conclusion

We have (a) audited the standalone financial results for the year ended 31* March 2022, and (b)
reviewed the Standalone Financial results for the quarter ended March 31,2022,(refer “Other
Matters” section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year ended March 31,
2022” of “The KCP Limited” being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results for the year ended March 31,2022:

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

ii). give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31 March 2022.

(b) Conclusion on Reviewed Standalone Financial Results for the quarter ended March 31,
2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based on
our review conducted as stated in paragraph (b) of the Auditors’ responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results for
the quarter ended March 31,2022, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India(“the ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evi e we have
obtained, is sufficient and appropriate to provide a basis for our audit opinion. >:-R4o
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Management’s Responsibilities for the Statements

This Statement which includes the standalone annual financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2022 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
standalone financial results for the quarter and year ended March 31, 2022 that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the standalone financial results for
the year ended March 31, 2022 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.




e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual standalone financial
results, including the disclosures, and whether the Annual Standalone Financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
results of the company to express an opinion on the Annual Standalone Financial Resuits.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced, We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Resulits.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022

We conducted our review of the Standalone Financial Resuits for the quarter ended March 31, 2022
in accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAl. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




Other Matters

e As stated in Note (i) of the Statement, the figures for the corresponding quarter ended
March 31, 2021 are the balancing figures between the annual audited figures for the year
then ended and the year-to-date figures for the 9 months ended December 31, 2020. We
have not issued a separate limited review report on the results and figures for the quarter

ended March 31, 2021. Our report on the Statement is not modified in respect of this
matter.

e The statements includes the results for the quarter ended March 31, 2022 being the
balancing figure between audited standalone figures in respect of the full financial year and
the published year to date standalone figures up to the third quarter of the current financial
year which were subject to limited review by us. Our report on the statement is not
modified in respect of this matter.

For K. S. RAO &Co
Chartered Accountants

Place: Chennai /Y ’ _\ \
Date: | 8- 4~ 2022 (P.GOVARDHANA REDE
Partner
Membership N0:029193
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Independent Auditors’ Report on Audit of Annual Consolidated Financial Results and Review of
quarterly Financial Results of The KCP Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
The KCP Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2022, and (b)
reviewed the Consolidated Financial results for the quarter ended March 31,2022,(refer “Other
Matters” section below), which were subjected to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year ended March
31, 2022” of “The KCP Limited” (Holding Company) and its subsidiary (Holding and its subsidiary
together referred to as “the Group”) and its joint venture being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (Listing Regulations’).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit report of the other auditor on separate financial statements
of the subsidiary and joint venture referred to in the Other Matters section below, the Consolidated
Financial Results for the year ended March 31,2022:

i) includes the results of the following entities:
a) KCP Vietnam Industries Limited- Subsidiary

b) Fives Cail KCP Limited-Joint Venture

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the consolidated net profit and consolidated other comprehensive income and
other financial information of the group and its joint venture for the year ended 31* March 2022.

(b) Conclusion on Reviewed Consolidated Financial Results for the quarter ended March 31,
2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, based on
our review conducted and procedures performed as stated in paragraph (b) of the Auditors’
responsibilities section below, and based on the consideration of audit report for the year ended
March 31, 2022 of the other auditor referred to in Other Matters section below, nothing has come
to our attention that causes us to believe that the Consolidated Financial Results for the quarter
ended March 31,2022, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group and its joint venture, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statements

This Statement which includes the consolidated financial results is the responsibility of the Holding
Company’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2022 has been compiled from the related audited
financial statements. This responsibility includes the preparation and presentation of the
Consolidated financial results for the quarter and year ended March 31, 2022 that give a true and
fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of directors of the companies included in the Group and of its joint venture are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and its joint venture and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the group and its joint venture are responsible for assessing the ability of the respective
entities, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group and its joint venture are
responsible for overseeing the Company’s financial reporting process of the group and its joint
venture.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2022 as a whole are free from material misstatement, whether due to




fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group
and its joint venture to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Results, or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the group and
its joint venture to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial
results/Financial information of the entities within the group and its joint venture to express
an opinion on the Annual Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.




Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our review of the Consolidated Financial Results for the quarter ended March 31,
2022 in accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
conclusion section above.

As part of our annual audit, we also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

e As stated in Note (i) of the Statement, the figures for the corresponding quarter ended
March 31, 2021 are the balancing figures between the annual audited figures for the year
then ended and the year-to-date figures for the 9 months ended December 31, 2020. We
have not issued a separate limited review report on the results and figures for the quarter
ended March 31, 2021. Our report on the Statement is not modified in respect of this
matter.

e The statements includes the results for the quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect
of this matter.

e We did not audit the financial statements of the subsidiary included in the consolidated
financial results, whose financial statements reflects total assets of Rs. 89,074.37 Lakhs as at
31% March 2022, and total revenues of Rs.54,298.30 Lakhs for the year ended March 31,
2022 and total net profit after tax of Rs.15,457.05 Lakhs for the year ended March 31, 2022




and net cash outflows of Rs.5,394.53 Lakhs for the year ended March 31, 2022 as considered
in the statement. These financial statements have been audited by the other auditor whose
report has been furnished to us by the management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the report of the auditor and the procedures performed by us
as stated under Auditor’s Responsibilities section above. Our report on the Statement is not
modified in respect of the above matters with respect to our reliance on the work done and
the report of the other auditor.

e We did not audit the financial statements of the Joint venture considered in the
consolidated financial results. The consolidated financial statements include share of net
profit of Rs.51.93 Lakhs and other comprehensive loss of Rs.6.55 Lakhs for the year ended
March 31, 2022 as considered in the statement. These financial statements have been
audited by the other auditor whose report has been furnished to us by the management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this joint venture is based solely on the report of the
auditor and the procedures performed by us as stated under Auditor’s Responsibilities
section above. Our report on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and the report of the other auditor.
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