
02"a February 2024

Bombay Stock Exchange Ltd.,
1"t Floor New Trading Ring
Rotimda Building
P.J.Towers, Dalal Street, Fort,
MUMBAI - 4M OO1

National Stock Exchange of India Ltd.
Exchange Plaza, 5ft Floor,
Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (E)

MUMBAI - 4OO OO51

Scrip Code :532899 Scrip Code : KSCL

Dear Sir,

Sub : Outcome of the Board Meeting held on 02"a February 2024 - Reg.

Ref:- Regulation 30 and 33 of the Listing Regulations.

The Board of Directors of the Company at its meeting held today, February O2, 2O24, has

inter alia, transacted the following business:

1. SUBMISSION OF UN-AUDITED STANDALONE AND CONSOLIDTED
FINANCIAL RESULTS ALONG WITH LIMITED REVIEW REPORT FOR THE

QUARTER AND NINE MONTHS ENDED 31"t DECEMBER 2023:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (Listing Regulations), we enclose herewith the Un-Audited

standatone and Consolidated Financial Results of the Company for the Quarter and

nine months ended 31"t Decembel 2023, which have been reviewed and

recommended by the Audit Committee and approved by the Board at its meeting

held today i.e.,2"a February 2024 auitd also the Limited Review Report furnished by

M/s. M.Iihaskara Rao & Co., Chartered Accountants, Statutory Auditors of the

Company is enclosed herewith.

The afotesaid results are also being published in the newspapers, in the prescribed

format under Regulation 47 of the sEBI (usting obligations and Disclosure

Requirements) Regulations, 2015.

The meeting of the Board of Directors of the Company commenced at 12.00 Noon

and concluded at 01.00 PM.

Loryu@
RAO h.v.B

AGING DIRECTOR
DIN:0892232

nego. Office S$f3{t,n a'oor, Minerva Complex, S.D. Fload, Secunderabad - 500 oo3. Telangana, lndia
Tel: +91-40-2784 2398,278/' 2405 Fax : +91-40-2781 1237 e-mail : info@ kaveriseeds.in

CIN : L01120TG 1986PLC006728
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Request you to take the above information on recold'

Thanking you,

Yours faithfully,
FoT KAVERI SEED COMPAIIY LIMITED



5.D, FIFTH FLOOR, "KAUTILYA"
6-3-652, SOMAJIGUDA,

HYDERABAD.SOO O82. INDIA,
e-mail : mbr_co@mbrc.co. in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resulr of
Kaveri Seed Company Limited (the "Company"), for the quarter ended 3l December 2023 and
year to date from 0l April 2023 to 3l December 2023 (*the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors of the Company on 02 February 2024, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ("lnd AS 34 Interim Financial Reporting") prescribed under Section 133 of the
Companies Act,2013, as amended, read with relevant rules made thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Slatement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of lndia. This Standard
requires that we plan and perform the review lo obtain moderate assurance as to whether the
Statement is free of malerial misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulations, including the manner in which it is to be disclosed, or that il
contains any material misstatement.

/or M. Bhaskara Rao & Co
Chartered Accounlants

Regi stration No.000459S
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\:=- Parlner

Membership No. 220881
UDIN: 24220881BKCRGH7853

Hyderabad, 02 February 2024

M. BHASKARA RAO & CO.
CHARTERED ACCOU NTANTS
PHONES : 23311245, 2 3 39 3900

FAX : M0-23399248
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Statement of Un-Audited Standalone Financial Results for the quarter and nine months ended 31 December 2023

(tu ln La

Not€s:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Direclors o, the Company in their respective meetingi
held on February 2nd, 2024. The above quarterly flnancial r€sults are avallable on the company's websile: www.kaveris€eds.in and al5o in NSE & 85E

websites,

2. Ihe in the business ofsale of Seeds and there are no other reportable segments under tnd AS 1m "Operating Segments'
%

I By Order of the Board

l"td

Place Secu d Rao
Date:02'02-2024 Managing Dkector
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Nine Months tndedquaner Ended

1L-L2-2022 3t-LZ-2022 31-03,202131,12-2023 3(HX)-2023

Uneudit€d Unaudited Unaudited Unaudiled Unaudited Audited

s.No Particula15

11,U7.48

1,340.25

9,612.22

7,420.O4

12,348.81

3,254.O4

98,189.20

3,998.50

93,992.56

4,868.12

1,00,055.43

s,732.59

13,187.73 11,032.26 15,602,85 1,O2,187.80 98,850.68 1,05,789.02

16,513,91

(11,294.09)

2,942.O3

9.57

652.O2

2,8m.78

15,697.47

(11,807.47)

2,330.91

5.96

575.39

2,432.6

11,551.10

(s,s27.99)

46.917.66

5,245.95

7,y)3.08

L8.24

\77L.a9
10,408.30

41,303.74

10,330.76

5,422.13

1,425.35

11,036.58

s3,126.90

1,821.56

7,999.52

18.20

1,950.45

13,146.96

11,524.24 9,536.86 rL,714.U 71,865.12 59,932.98 78.063.59

1,563.45

260.94

136.80

1,563.45

40.56
(7.88)

290.66

3,888.O1

727-16

(s93.02)

30,322.8

619.71

(6.s4)

687.90

28,921.70

1,024.50

102.10

1292.21).

27,725.43

1,131.93

102.10
(213.0s)

197.74 42r.34 134.14 1,301.07 834.37 1,020.98

6.13

(1.s5)

39.05

{e.83}

1,155.71 1,O72.06

44.74

(2.10)

28.15

(7.08)

6.93

(1.75)

(2,054.4s)

5t7.O7

29,021.61

52.86

(4.1s)

115.03

(28.9s)

28,093.33

67.O7

3.49

(1,689.37)

425.18

26,704.45

31.17

2.85

{1,634.11)

4LL.27

33.80 63.71 {1,532.20) L3..79 (1,193.63) (1,188.82)
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EXPENSES

(a)Cost of Materia I Consu med

(b)Changes in lnventories ot Flnished Goods and work in

Protres5

(clEmployee Benetits €xpen5e

{d}Finance Costs

(e)Depreciation and Amortisation Expenses

{0other Erpenses

Total Erp€nsei

Profit bclore trceptional ltems .nd Tar (l-ll)

Exceptaonal ltem (Net)

Prolit bcfore T.x (lll + lV)

Iar Exp€n5e

currentTax
EarlierYears Tax

Deferred Tar

TotalTax Erpense

N€t Prollt.fterT.r ( V- vl)

Oth€r Comprehensive lncomc

A. (i)ltems thatwillnot be reclassified 5ubsequently to
Profit or loss

(ii) lncome tax on above

g. (i) ltems that will be reclassified subsequentlyto Profit

or loss

{ai) lncome tax on above

Total Othe, Compreh€nrive lncome

Total Comprehenslve lncome ror the period {Vll+Vlll)

Paid-up equity share cagital {Face Value Rs.2/- per

share)

Othe, Equlty

EarnlnSs Per share {of Rs.2/- each} (r not annualised)

lNcoMt
(a)Revenue from operation j
(b)Other lncome

Total lncome

8asl. (Rs.)

Diluted (Rs.)

1,199.51

1,118.44

2.O8*

2.O84

1,135.77

1,118.44

1.91.
1.911

2,22L.67

1,118.i14

6.57.

5.57.

1,118.44

51.90.
51.90.

25,899.70

1,118.44

i18.30'

i18.30'

25,515.53

1,11t.'14

1,46,225.56

46.35

45.35

Year tnded

31-12-2023

2,232.35

5.08

500.83

2,952.47

1,395.40

1,395.40

3,888.01 30.322.68

24,927,70

27,725.4'

3,7$,47

I

29,156.40
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List of Unincorporated Entity
a. Kaveri Employee Trust

hB
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resuls of
Kaveri Seed Company Limited (he "Holding Company" or the "Company"), which includes its
subsidiaries and an unincorporaled entity (the Holding Company, its subsidiaries and the
unincorporated entity together refened to as the 'the Group") for lhe quarter ended 3l December
2023 and year to date from 0l April 2023 to 3l December 2023 (*lhe Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('1he
Regulations").

The Statement, which is the responsibility ofthe Holding Company's Management and approved by
the Board of Directors of the Holding Company on 02 February 2024, hu been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard "(lnd AS 34 Interim Financial Reporting)", prescribed under Section 133 of the
Companies Act,2013, as amended, read with relevant rules made thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by lhe Institute of Charlered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analy,tical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/4 412019, dated
29 March, 2019 issued by the Securities and Exchange Board of lndia under Regulations 33(8) of
the Regulations, as amended, to the extent applicable.

List ofSubsidiaries
a. Aditya Agri Tech Private Limited;
b. Kaveri Microteck Private Limited;
c. Genome Agritech Private Limited; and
d. Genomix Agri Genetics Private Limited
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M. BHASKARA RAO & CO.
CHARTERED ACCOUNTANTS
PHONES : 23311245, 23393900

FAX : M0-23399248

5.D, FIFTH FLOOR, "KAUTILYA".
6-3-652, SOMAJIGUDA,

HYDERABAD-sOO OA2, INDIA,

e-rnail : mbr_co@mbrc.co. in

4. The Statement includes the results ofthe following entities:



M BHASKARARAO&CO CONTINUATION SHEET-

5. Material uncertainty relaled to going concem in resPect ofa Subsidiary

We draw attention to note 3 in the consolidated quarter ended financial results, which indicates that

one subsidiary company incurred a net loss of Rs.0.0l Lakhs and Rs.2.53 Lakhs during the quarter

and nine months ended 3l December 2023 respectively and, as of that date, the company's current

liabilities exceeded its current assets by Rs. 526.03 Lakhs. As stated in the said Note, these eYents or
conditions, along with other matters as set forth in Note, indicate that a material uncertainty exist

that may cast significant doubt on the subsidiary company's ability to continue as a going concem.

Our conclusion on the statement is not modified in respect ofthis matter.

We did not review the interim financial results and other financial information of four (4)

subsidiaries and one (l) unincorporated entity included in the consolidated unaudited financial

results, whose interim financial results and other financial information reflect total revenues of
Rs.2,951.99 Lakhs and Rs.21,014.28 Lakhs, total net profit after tax of Rs.2.25 Lakhs and

Rs.1,124.62 Lakhs and total comprehensive income of Rs.2 25 Lakhs and Rs.1,127.00 Lakhs, for
the quarter ended 3l December 2023 and for the period from 0l April 2023 to 3l December 2023,

as considered in the Statement. These interim financial results and other financial information have

been reviewed by other auditors, whose reports have been fumished to us by the Management and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofother auditors referred to in paragraph 6 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act,20l3 as amended, read

with relevant rules made thereunder and other accounting principles generally accepted in Indi4 has

not disclosed the information required to be disclosed in terms of Regulation, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

/or M. Bhaskara Rao & Co
Chartered Accounlants

istration No 459S
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Hyderabad, 02 February 2024
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IC S. Mahidhar
ii Parlner

Membership No. 220881

UDIN: 24220881 BKCRCl9740
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Statement of Un-Audited Consolidated Financial Results for the quarter and nine months ended 31 December 2023

Year Endedquarter Ended

i,t-12-2022 31-12-2023 3L-12-2022 31-03-20233l-12-2023 30-09-2023
5.NO

14,400.39

3,197.92

1,05,005.72

3,820.68

99,667.45

4,693.05

1,07,035.53

s,490.63
14,263.16

1,304.70

17,132.16

1,350.90

1,04,350.90 1,12,525.1515,557.85 18,rU3.06 17,598,31 1,08,825.40

11,936.25

ls,2s7.s4l

2,736.79

5.20

527.75

3,660.42

48,333.79

5,@7.97

9,O52.12

18.56

r,836.03

12,U2.46

42,739.82

9,901.51

7,105.50

14.15

1,505.27

13,078.8S

54,786.58

1,667.22

9,833.(B

18.84

2,034.74

15,575.2L

76,992.29

(10,719.89)

3,497.25

9.72

571-46

3,535.36

76,254.47

(5,s12.53)

2,A37.16

7.13

597.91

3,430.16

13,609.87 77,O91.Oa 74346.11 83,935.1214,0E6.19 15,509.90

3,984.44

3,988.44

767.83

0.10
(s94.82)

31,735,t7

1,0E5.11

1S.53

a)6.20

30,014.t9

1,358.51

112.31

(310.11)

28,589.44

28,589.44

1,443.71

r12.33
(231.09)

1,4E1.67

L,4a1.61

290.00

84.95

1,E73.16

\a?1.16

158.14

14.19

303.59

1.150.70 1,324.95374.96 476.52 173.11 1,706.84

1,106.71

1,177.92

11r.ztl

6.13

(1.ss)

39.05

(e.83)

1,396.64

1,371.58

24-95

47.93

(2.so)

28.1S

(7.08)

3,E15.t3

6.93

o 
1o,

(2,054.4S)

5t7.O7

30,024.53

29,901.35

127.14

55.(x

(4.9s)

115.03

(28.9s)

28,853.59

28,721.50

132.19

16.87

1.03

(1,689.371

425.14

27,264,49

21,r72.55

91.94

33.80

2.18

(1,5X.111

4Lt,27

t3.80 55.10 (1,532.19) 137,17 (1,185.29) u,1E6.E6)

vltl
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EXPEI{5E5

{a)Cost ot Mat€rial Con5umed

(blchan8er in lnyentorles of Finirhed Goods and Work in

Prcgress

(c)Employee Benefits Erp€nse

td)Financecosts
(€)Depreciation and Amortisation Expenses

(oother [rpenses

Tot.l Exp.ns.s

Prof]t bclorG Erceptlon.l ltens.nd l.r (l-ll)
Exceptionalltem (Net)

,,rofit bclore T.r 0ll + lV)

T.r lxp.ns€
current Tar

Defe.red Tax

TotalTar Expeni€

N€r rrofi t.lt€r Lx ( V - Vl)

Andbur.bh ro:

Equity Shar€ Hold€rs of the Company

Noo Controlling lnt€rert

(Xhcr Comp.ehanrlv€ lncofi !
a, (i)lt€mr that yvill not be reclassiried subsequently to Profit

or loss

(iillncome tar on above

8. (i)tr€ms that will b€ rcclassified .ubsequently lo Profit or

(ii) lncome tax on abov€

Tor.l Oth.r Compchendve lncom.

ToEl Comprehen.lvc lncome tor th. period (Vll+Vlll)

attrlbuLblc to:

Equity Share Holders ofthe Company

Non Controlli^8 lnteren

P.ld{rp €qulty sh.rc c.plt l lFec. V.lue R..2/- p., $.re}

olhd Equlty

EarnlnSs Per 5hare {of Rs.2/- eechl('nol annuallsedl

Baslc{Rr.}

oiluted (tu.1

[{coME
(a)Revenue from Op€rations

(b)Other lncome

Total lncome

1,140.51

2.52.

2.52.

1,462.74

2.55.
2.65.

2.243.14

2,277.13

6.01

1,118./B

7.42.
7-42.

30,155.70

30,038.15

127.55

1,11E.44

s4.21.
s4.21.

27,661,4O

27,534.3'

133.0!t

1,11t.4,1

50.14.

50.14.

25,985.49

92.14

1,11t,{4

1,35,3E7.29

rt7.89

47.89

1 The above results have been reviewed by the Audit Committe€ and approved by the Soard of D,rectors of the Company in their.espective meetings hetd
February 2nd,2024. Th€ above quarierly fina ncia I results ar€ available on the company's website: $,ww.kaverLeeds.in and also in NSE & 8SE websires.

2 The company and iti subsidiaries are engaged in lhe businesr of sale of S.eds & Micronutrients and there are m other reportable s€Smentl under tnd AS 108
'Ope..tin8 Segments'.

3. ln respect of one of the Subsidiary Company, the accumulated losses incurred of Rs. 533.87 takhs on December 31, 2023 (31.01.2023: Rs. 531.34 Lakhs) have
ive netwo h of Rs.491.94lakhs (31.03.2023: Rs.489.41 Lakhsl. The Subsidian/s current liabilities, as on 31.12.2023, erceed ir5 current assets
31.03.2023: Rr.523.51 Lalhs) and turnover during the nine months ended December 31,2023 is Rs.l{tt (FY 2022-23: Rs. NIL). Oue to the la.k

ired the operationr of the Subsidiary Company hav€ been substantially and its ability to continue as a goint concern i5 solely
n of funds tor its operations.
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Place: Secunderabad

oate:02-02-2024
G.

Managing Oirector

SEC!NOEiABAD
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30,014.393r,715.37

3,809.32

6.01

I

1,21t.72

(71.21)

1,118.44

1,437.42

75.32

1,1lE.44

26,011.63

Ll
*


