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Dear Sirt
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National Stock Ex.hange of India Ltd.
Exchange Plaza, 50, Floor,
Plot No.C/1, G Btock,
Bandra Kurla Complex, Ban&a (E)
MUMBAI - 4OO OO51

Sub : Outcome of the Board Meeting dated 14'h November 2(}22 - Reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

The Board of Directors of the Company at its meeting held today, Nov em$er 74, 2022
has inter alia, harLsacH the following business:

Scrip Code : KSCL

1. SUBMISSION OF UN.AUDITED STANDALONE AND CONSOLIDATED
FINANCIAL RESULTS ALONG WTIH LIMITED REVIEW REPORT FOR
THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBE& 2022:

Pursuant to Regdation 33 of SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we enclose herewith the
Un-Audited Standalone and Consolidated Financial Results of the Company for
the Quarter and half year ended 30t' September, 2022, which have been reviewed
and recommended by the Audit Committee and approved by the Boald at its
meeting held today ie., 14tl Novembe! 2022 and also the Limited Review Repo
tumished by M/s. M.Bhaskara Rao & Co., Chartered Accountants, Statutory
Auditors of the Company.

The loresaid results are also being published in the newspapert in the
prescribed format under Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. Resignation of Mr. Vedantam Ravi Shanl<er MurC Company Secretary and
Compliarae officer of the Company with effect lrom the close of working hours
of 14th November, 2022. The details required under Regulation 30 of the Listing
Regulations read with SEBI Circular No. CIR,/CFO /CMD/4/2015 dated
September 09, 2015 are given in the enclosed as Annexure-A.

/,t
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kaveni seed company limited

3. Appointment of MIs. Sreelatha Vishnubhotla, (Associate Member of the
lnstitute of Compary Secretaries of India, having ACS No.A10317) as

Company Secietary and Compliaace Officer of the Company w.e.f. 156
Novernber, 2022. The details requted unde! Regulation 30 of the Listing
Regulations read with SEBI Circular No. CtR/ CFO /CMD/ 4/2015 dated
September 09, 2015 are given in the enclosed as Annerure-B

The meeting of the Board of Directors of the Company cornmenced at 1200 Noon
and conduded at 230 PM.

Request you to take the above inlomation on record.

Thanking you,

Yours faithfully,
For KAVERI SEED LTMITED

TIME
DIN:

Encls: y'a,

C.
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Statemenl of Un-Audited Standalone finan.ial Resutts for the quarter and hatfyear ended 30 September 2022
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5.D. FIFIH FLOOR. "KAUTILYA".
6-3-652. SOMAJTGUOA,

HYDERAAAD-5OO OA2, INDIA,

Ind€pcndenl Auditor's Reiiew Reporr on the Quarterly rnd Y€rr to Dste Udsudiaed Standrlon€
Fitrsncirl Results of th€ Compary Pursurnt to the Reguletioo 33 of the SEBI (Listing obligations
,od Disclosure R€quirements) Regulationq 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

we have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kave.i Seed Company Limited (1he "Company"), for the quarter ended 30 September 2022 and year

lo date from ol Aptil 2022 to 30 September 2022 ("lhe Statement") attached herewilh, being
submilled by the Company pursuanl to the requirements of Reguldion 33 of the SEBI (Listing
Obligalions and Disclosure Requtements) Regulations, 2015, as amended ("the Regulations").

l his Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Dtectors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, ("lnd AS 34") "lnterim
Financial Reporling" prescribed under Section 133 oflhe Compades Act,2013, as amended. read

wth relevant rules made thereunder and olher accounling principles generally accepted in lndia.
Our responsibility is to express a conclusion on the Slatement based on our review.

we conducted our review of lhe stalement in accordance with the Standard on Review
EnSagements (SRE) 2410 'Review of Inlerim Financial lnformation Performed by the Independent

Auditor of the Enlity', issued by the lnstitute of Chafiered Accountants of lndia. This Slandard
requires thal we plan ard perform the review to obtain moderate assurance as to whether the

Slaremenl is free of malenal misslalemenl. A review of inlerim financial information consisls of
DakiDg inquiries. primarily of persons responsible for llnancial and accounting ma(ers. and

applling analytical and other review procedures. A review is substantially less in scope than an

audil conducted in accordance with Standards on AuditinS and consequenlly does nol enable us to
oblair assurance that we would become aware ofall significant matters that mighl be identified in
aD audit. Accordingly, rve do not express an audit opinion.

Based on our review conducted as above, nothing has come lo our attention that causes us lo believe
that the accompanying Statement. prepared in accordance with the recognition and measurement
priDciples laid down in the applicable Indian Accounting Standards specified under Section ll3 of
rhe Companies Act,2013 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in Indi4 has not disclosed the information required to be

disclosed in lerms of Regulations, including the manner in which il is to be disclosed, or lhat il
contains any material misstatemenl.

/,/ M. Bhaskam R{0 & Co
( hdntrc.l 1,tt)uttd t\

Finn R N 59S

K.S, Mrhidhar
I'artner

Membership No.220881
UDIN: :ll:088lUDA(;()K51 11

l

H)derabad. I,l November 2022

M. BHASKARA RAO & CO.
CHARTERED ACCOU NTANTS
PHONES : 23311245, 23393S00

FAX : (X0-23399248 e{nail : mbr_co@mbrc.co.in
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STAT€MENT OF ASSETS AND LIABITITIES
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Cash flow Statement
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M. BHASKARA RAO & CO.
CHARTERED ACCOUNTANTS
PHONES : 23311245. 23393900

FAX : M0-23399248

5-D FIFTH FLOOR. "KAUTILYA',
6.3,652. SOMAJIGUDA

HYDERABAD 5OO OA2 INDIA,

lndrpcndcrt Auditor's Revi€l Report on the Quart€rly ard Year to Date Unaudiled Consolidal€d
Financi:rl Rcsults of th€ Company Pursuant to thc Regulation 33 of the SEBI (Listing Obligltions
aDd Disck,sure Rcquiremcnts) R€gul}tions, 2015, as am€nd€d

To
The Boad ofDirectors of
Kaveri Seed Company Limited

eflail : mbr_co@mbrc.co.in

we have reviewed the accompanying Statement of Unaudited Consolidaled Financial Resulls of
Kaveri Seed Company Limiled (the "Parent" or the "Company"). which includes its subsidiaies and

all unincorporaled entity (lhe Parent, ils subsidiaries and the unincorpomted entity togelher referred
ro as the "the Croup") for the quaner ended 30 Septemb€r 2022 and year lo dale from 01 April 2022

ro l0 September 2022 ("1he Stalement") allached herewith, being submitted by lhe Parent pursuant

lo rhe requiremenl ofRegulalion 33 ofthe SEBI (Listing Obligations and Disclosure Requiremenls)
Regulations.2015, as amended ( lhe Regulalions").

'Ihe Statemenl. which is rhc responsibility of lhe Parenl's Management and approved by the

Parenfs Board ofDirectols, has been prepared in accordance wilh lhe rccognilion and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reponing' ("lnd AS
34 ). prescribed under Section 133 of the Companies Act,2013, as amended, read with relevant

rules made thereunder and other accounling principles generally accePted in India. Our
responsibilil] is to e\press a conclusion on lhe Slalement based on our review.

we conducted our review of the Statemenl in accordance with the Slandard on Review
t.lngagemenls (SRE) 2410 'Review of Interim Financial Inlbrmation Performed by the Independent

Auditor of the Entity', issued by the lnstitute of Charlered Accountants of India. This Slandard

requires thal we plan and perform the revie\.v to obtain moderale assurance as to whelher the

Statemeni is free oi malerial missialement. A review of inkrim financial informalion consists of
makirg inquiries. primarily of persons responsible for financial and accounling maners, and

applying analytical and other review procedures. A review is subslanlially less in scoPe than an

audit conducled in accordance wilh Standards on Auditing and consequently does not enable us to

oblain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly. ue do nol express an audil opinion.

wc also perlbrmed procedures in accordance wilh the Circular No. CIR/CFD/CMD l/4412019. dated

29 March. 2019 issued by the Securities and Exchange Board of lndia under Regulations 33(8) of
thc Regulations, as amended, lo the extent applicable.

,1. the Slalemenl includes the resuhs ofthe following entities

List ofSubsidiaries
a. Aditya Agri Tech Private Limited;
b Kaveri Microleck Privale Limited;
c. Genome Agritech Privale Limited; and

d. Genomix Agri Genetics Private Limited

l.isr of Unincorporated Entity
a. Kaveri Employee Trust

4+
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CONTINUATION SHEET-

5. Material uncertainty related to going concem in resP€ct ofa Subsidiary

We dra$ arenlion lo note 3 in the consolidated quarler and halfyear ended financial resuhs. which

indicales rhal one subsidiary company has accumulated losses of Rs.532 58 lakhs resulting in
negativc net wonh of Rs.490.65 lakhs as al 30 September 2022 and, as ofthat date, the Company's
currenr liabilities exceeded its current assets by Rs.524.75 Lakhs. As stated in the said Nole, these

events or conditions, along wilh other malters as set forlh in Note, indicate thal a material

unce(ainty exisl that may casl significant doubl on the subsidiary company's ability to continue as a

going concem. Our conclusion on lhe stalement is not modified in respect ofthis maner.

we did nor review the inlerim financial rcsults and olher financial informalion of four (4)

subsidiaries and one (l) unincorporaled enl;ty included in lhe consolidated unaudited financial
resulis- Nhose inrerim financial results and other financial information refle.t lotal assels of
Rs.l8.50l.llLakhsasat30September2022,totalrevenuesofRs.l,366.40LakisandRs.l5128.ll
Lakhs, tolal net protit after tax of Rs.362.50 La.kis and Rs.84l.l5 Lakhs and lotal comprehensive
income ofRs.369.84 Lakls and Rs.848.69 Lakhs, for the quaner ended 30 September 2022 and for
the period from 0l April 2022 to 30 September 2022, as considered in the Statement. These interim
financial resulls and other financial information have been reviewed by other audilors, whose
reports have been f'umished to us by lhe Management and our conclusion on the Statement. in so far
as it relales 1l) rhe amounts and disclosures included in respect oflhese subsidiaries. is based solely
on rhc reporls of lhc other audilors and lhe procedures performed by us as stated in pamgraph 3

Our conclusion on the Statemenl is nol modified in respect ofthe above matter.

Based on our review conducled and procedures performed as slated in pangraph 3 above and based

on the consideralion ofthe review reports ofother auditors referred lo in paragraph 6 above, nolhing
has comc lo our attention thal causes us to believe thal lhe accompanying Stalement. prepared in
accordance wilh the recognition and measurement principles laid down in Ihe albresaid Indian
Accounting Slandards specified under Section ll3 of lhe Companies Act, 2013 as amended. read

\lith relcvant rules made thereunder and other accounting principles generally accepted in India, has

nol disclosed the inlbrmation required 10 be disclosed in lerms of Regulation, including lhe manner
in which it is ro be disclosed. or thal it conlains any material misstatement.
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keveni eeed compeny lirnited

Annexure-A

Details of Resignation of Mr. Vedantam Ravi Shanker Murti from the position
of Company Secretary and Compliance Officer of the Company:

S.No. Particulars Details
1. Reason for change viz. Resignation

form t]le position of Company
Secretary appoinhnent
resignation, and Compliance
Officer removal, death or
otherwise

Resignation from the position
of Company Secretary and
Compliarce Officer

2. Date of appoinhl€nt/ Cessation Close of working hours of
l4th November, 2022

3 Brief profile. (in case of
appoinhrent)

Not applicable

.1. Disclosure of relationships
between directors (in case of
appointment of a dtector),

Not applicable

[or KAVIRI LIMITED

WHOI,E
DIN:

C.
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kaveni eeed company lirnited

Annexure-B

Details of Appointment of Mrs. Sreelatha Vishnubhotla ftom the position of
Company Secretary and Compliance Officer of the Company:

For KAVERI SEED LIMITED

c.
WHOLE

S.No Particulars Details
I Reason for change viz. Resignation

form the position of Company
Secretary appointment,
resignation, and Compliance
Officer removal, death o!
otherwise

Appoinknent as Company
Secretary and Compliance
Officer of the Company

2. Date of Appointment/ki€l+ w.e.I. 15rh November, 2022
3. Brief profile. (in

appointment)
case of Mrs. Sreelatha Vishnubhotla is

an Associate membe! of the
Institute of Company
Secretaries of lndia (ACS
A10317), with nearly 30 years
of post-qualification
experience in
Corporate laws & Governance
matte$, secretarial matters,
mergers & acquisitions, IPOS
and Regulatory affairs &
compliances, functions with
respect to SEBI (LODR)
Regulations and guidelines
and FEMA regulations.

l. Disclosure of relationships
between Directors (in case of
appointnxent of a Director).

Mrs. Sreelatha Vishnubhotla
is not related to any other
Directors on the Board.

DIN:
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